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. BOBEA

1. OBPAKAHSE HA YTPABATA

lMoyumysaHu akyuoHepu, 0en08HU napmHepu u copabomHuyu,

Mu npemcmasysa ocobeHa yecm da Bu ce obpamam u da 2o uckaxam moemo 3ad080/1CME0 NO yCnewHo usMuHamama 0efogHa
2oduHa. [lenosHama 2015 eoduHa Caga ocueypysame ja 3a8puil CO N03UMUBEH (huHaHCUCKU pe3ynmam 6o usHoc 00 28.618.325 deHapu.
Co osa [pywmeomo peanusupawe nopacm Ha O0obuekama 00 39,8% eo odHoc Ha npemxoOHama 2014 2o0uHa. Bo mekom Ha 2015
2oduHama pabomeremo bewe nod enujaHue Ha eKCmepHU U UHMEePHU ghakmopu, ykmyayuja Ha azeHmu, HesojaiHa KOHKypeHyuja u
CITUYHO.

nasHuom ¢hokyc Ha Hawemo pabomere ce KnueHmume u HusHomo 3adosoncmeo 00 Hawume ycnyau. Kpeupame npou3sodu
cnoped nompebume Ha KnueHmume - 3a nompebume Ha HaceneHuemo, HO U 3a yHanpedysamwe Ha busHucume 00 edHa cmpaHa u
HagpemeHo u adekeamHo eu Hadomecmyeame HacmaHamume wmemu 00 Opy2a cmpaHa.

W3munamama 2015 200uHa uamMuHa 80 3HaKOM Ha UMnIeMeHmayuja Ha HeKoJIKy Ho8U U 3a Hac NPUMUYHO 3Ha4YajHu NPoeKmu.

Ja omeopusme Hawama npea cmaHuya 3a mexHuyku npeaned Casa CmejwH, 3anoyHasme U pa3susame ycnewHa copabomka co
HII6 TymyHcka baHka koja e 3acmanHuk 3a npodaxba Ha cume Hawu npodykmu, nnacupagme Hosu npodykmu 60 UMOMHUMeE
ocueypysara 00 obanacma Ha 3emjodenuemo u umniemeHmupasme concmeeH KoHmakm LieHmap, Koj nokpaj kako enacHuK 3a Hawume
Hosu npodykmu, uma edykamusHa ynoza Ha HaceneHuemo 3a ocugypumenHume npodykmu, HO e U UHKybamop Ha Ho8U npodaxHu kadpu
80 [pywmeomo.

Cume osue Hogumemu 80 usmuHamama OenosHa 200uHa npudoHecoa Caga ocuzypysare 0a ja ymepdu cgojama no3uyuja Ha
Oobap pejmuHe Ha ocueypumenHuom na3sap Ha Penybnuka MakedoHuja u da 20 HadonoHam Kganumemom Ha ycfyeume 3a Hawume
KIueHmu, Kou cekoeaw ce eodunka 0o ycnexom. HecomHeHo, Haw npuopumem u 3a 2016 eoduHa Hema Oa 6ude 2omemMuHama, myky
keanumemom. Cume akmugHocmu Ke 6u0am HacOYeHU KOH MakcuMu3upare Ha Kanumanom Ha akyUOHepume U ocmeapysarbe Ha
yenume Ha cmeukxondepume.

Casa ocuzypysar-e KOHMUHYUPaHO Hezyea 002080peH 0OHOC KOH OKOJUHama 80 Koja xuseeme u pabomume, Oenn 00 ceoemo
8HUMaHUe pedoBHO 20 Hacodysa KOH OHUE KOU Ce Ha MapeuHUme Ha onwmecmeomo U Ha Kou uM e nompebHa nomow, npumoa
nomepdysajku ja concmeeHama onpedenba da 6ude coyujanHo 002080pHa KoMnaHuja.

[pynayujama Casa Pe o6e3b6edysa odnuyHa peocueypumenHa noddpwka, npucman 00 HO8U OcCugypumesnHu npodykmu u
mpeHdosu, cueypHocm, 00120200UWHO UCKYCMBO U nepcnekmuga 3a 8ogedysare pa3Hu HOBUHU. Bo maa cmucna, Caga ocueypysare
cmaHa npoekm nudep 3a hogeke 3Ha4ajHu NPOEKMU KOU ce 8eKe UMNIeMEHmMUpPaHU Kaj MHOWMEOMO YIeHKU Ha epynayujama.

Ha kpaj, 6u cakan 0a um ce 3abnazo0apam Ha cume Kou 20 dadoa ceojom npudoHec 3a ycneweH OenoseH pe3ynmam Ha Caea
ocueypysatwe, Ha 8pabomeHume 3a nocgemeHocma U npoghecuoHaIHocma, Ha MeHayMeHmom 3a gusujama U NoxpmeysaHocmma, Ha
noddpwkama 00 epynayujama Caga Pe 00 J/bybrbaHa U cume akyuoHepu, a 0COBEHO Ha ceoume 8epHU KrnueHmu 3a copabomkama,
pasbuparemo u mefycebHama nojanHocm.

Co noyum,
W3epweH dupekmop

Memep Cksapuya,
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2. MUCWJA, BUSNJA, BPEOHOCTU

Mucuja:

0O6e36edysame KOHMUHYUMeM 80 CuU2ypHOCMa, 2u ciedume 80 YeKop cume HosUMemu u nompebu Ha ocueypumenHuom
nasap , ce o yes noycnewHo u noeghukacHo pabomerse Ha Lpywmeomo.

Busuja:

[a 6udeme ocueypumesnHo dpywmeo Koe Ha domawHUOm na3ap Ke 20 npeno3Hasaam Kako cepuo3eH napmHep Koj Hyou
YCIy2U €O HajeuCOK Keaiumem u cuzypHocm.

BpedHocmu:

Hue cme nocgemeHu KOH KilueHmume, UHO8amueHU, NPOGECUOHAIHU U eMUYHU, HUE CMe yCnewHuU 80 pabomersemo,

002080pHU KOH OKOUHama, Hue umame npugp3aHu u 3adososHU epabomeHu u 3aedHo 20 epadume yenedom Ha [jpywmeomo.

3. TO3HAYAJHW NMOJATOLIN 3A PABOTEHETO BO MEPUOL JAHYAPW - EKEMBPY 2015 TOOVHA

Tabena 6p.1 — HajaHavajHu koHconudupaHu huHaHcucku nodamouyu 2015 Bo mkd
Peanusayuja Pea;tg:;;uuja Mnan 2015 Mad/nopacm | [naH 20

MpecmemaHa ocueypumenHa nonucupaxa npemuja 666.646.270 702.924.352 730.210.513 5,44% -3,74%
pecmemaHu nukgudupaxu wmemu 260.991.117 294.864.915 415.587.690 12,98% -29,05%
EdHocmaseH wmemeH KonuyHuK Ha daH 31.12 39,10% 41,90% 56,90% 7,16% -26,36%
Yucmu npuxodu 0d npemuja 579.151.49%4 611.938.893 627.424.538 5,70% -2,47%
Ydecmeo Ha Hemo npemuja 80 6pymo nonucupaxa npemuja 86,90% 87,00% 85,90% 0,23% 1,40%
Yuemu pacxodu 3a wmemu 248.906.650 288 .328.606 305.201.617 15,84% -5,53%
Ydecmeo Ha Hemo wmemu 80 6pymo wmemu 95,40% 97,80% 73,40% 2,52% 33,24%
Hemo mepodaseH koegpuyuerm 31.12 43,00% 47,10% 48,60% 9,53% -3,09%
bpymo mepodaseH koegpuyueHm 31.12 42,90% 42,70% 44,20% 0,47% -3,39%
Hemo mpowoyu Ha pabomerbe 272.982.961 282.458.626 265.634.875 3,50% 6,3%
Hemo mpowkoseH koegpuyueHm 45,70% 44,60% 40,80% 2,41% 9,31%
Bpymo KombuHupaH koeuyueHm 84,60% 82,30% 80,90% -2,712% 1,73%
Hemo kombuHupaH KoegpuyueHm 88,70% 91,80% 89,40% 3,49% 2,68%
Hemo kombuHupaH koegpuyueHm S&P 100,80% 98,60% 97,50% 2,18% 1,13%
bunaHc Ha cocmojba Ha 0eH 31.12 1.280.090.829 1.296.069.651 1.247.239.133 1,25% 3,92%
Kanuman 258.396.122 287.153.795 297.943.261 11,13% -3,62%
Ydecmeo Ha pacnomoxnuguom kanuman 80 Hemo npuxodu 00 npemuja 44,60% 46,80% 47,50% 4,93% -1,47%
Mpoceyra cocmojba Ha kanumanom Ha 31. [lexemepu 247.128.543 272.774.959 278.169.691 10,38% -1,94%
[Mospam Ha kanuman (POE) Ha daH 31.12 7,9% 10,0% 12,30% 25,77% -18,97%
Hemo ocueypumenHu-mexHuy4Ku pesepsayuu Ha 0aH 31.12 658.435.963 696.382.855 698.954.874 5,76% -0,37%
Ydecmeo Ha Hemo pe3epsayuu 80 Hemo npuxodu 00 npemuja 113,70% 113,80% 111,40% 0,09% 2,15%
SEZL Z;:l 8pabomeru Ha daH 31.12 (no eksusaneHm Ha NoAHO pabomHo 164 1905 1865 16,16% 2.14%
[HenoseH pe3ynmam nped odaHoyysare 23.384.979 32.204.456 41.014.243 37,711% -21,48%
Yucm OenoseH pesynmam 80 npecMemKosHUOM nepuod 20.476.136 28.618.325 36.625.234 39,76% -21,86%
Hemo npoghum 8o Hemo npemuja Ha deH 31.12 (ROR) 3,5% 4,7% 5,80% 32,27% -19,37%

*CpedeH kypc Ha HBPM/1EYP=MKL] 61.5947
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4. NPOOUN M KPATKA UICTOPUJA HA IPYWITBOTO

CABA ocurypysare a.g. co ceauwte Bo Ckonje (* HdpywrtsoTto” umm MatuyHoto “OpywTBO”) € nogpedeHo ApywTeo Ha

MosaBapoBantuua CABA .4 JbybrbaHa, koja MMa JOMUHaHTHO y4ecTBO 04 92,44% BO HErOBMOT aKLIMOHEPCKM KanuTan.

Ha 02 janyapu 2015 roguHa, QpywTeoto Bnoxu 12.300.000 neHapw kako ocHoBauku Brior Bo HoB cybjekT, Casa CrejwH JOOEJ

Ckonije (“noapyxHuua”). OcHoBHaTa A€jHOCT HA HOBaTa NOAPYXKHMULA € TEXHIYKO UCTIMTYBakE M aHanM3a Ha MOTOPHM BO3Wna.

4.1. INnyHa kapta Ha CABA ocurypyBatbe a.g.Ckonje

1. Wme: CABA ocurypysatbe, a.g. Cronje

2. Cepwwrte: ¥n. 3arpebeka 6p.28 A, 1000 Ckonje
3. TenedoH: +389 (2) 5101 500

4. Tenedakc: +389 (2) 5101 502

5. Web crpana: www.sava.mk

6. MartuueH 6poj; 4778529

7. OcHoBHa [gjHOCT:; HexX1BOTHO ocurypyBsare

8. [oguHa Ha ocHOBakb€: 1993

9. OcHoBeH kanuTan: 234.072.672 MK[ (3.805.905 EYP)
10. Bpoj Ha 06MYHM aKuum 18.326

11. YpgenBo kanuTanor:

MosaBapoBanHuua Caea, 4. 4. Jbybreana: 92,44%
12. OpraHu Ha ynpaByBatbe:

U3spuweH dupekmop:
Metep Ckeapya
[nasHu onepamugHu Oupekmopu:
Pyce [ipakynoscku
Wno PuctoBcku
Opnbop Ha aupekTopy:
lpemcedamen:
Pok Morbk
Unerosu:
Metep Ckeapuya,
MunaH BupLuek,
JaHes JenHukap,
MonoHxa Mupw 3ynaHuny
YnpasyBauyka nosp3aHocT: [ogpeaeHo ApyLwTBO

4.2. INnyna kapta Ha CaBa CtejwH [JOOEIN Ckonje

1. Ume: CABA CTEJLIH JOOEN Ckonje

2. Cepguuwre: ¥n. 3arpebeka 6p.28 A, 1000 Ckonje
3. TenedoH: +389 (2) 5101 501

4.  Tenedakc: +389 (2) 5101 502

5. Web ctpana: /

6. MatnyeH 6poj: 7005350

7. OcCHOBHa A€jHOCT: TexHU4KO UCNUTYBaHE U aHann3a
8. [oauHa Ha ocHOBatbe: 2014

9. OcHoBeH kanuTan: 12.300.000 MKL,

10. Ypen Bo kanuTanor; CABA ocurypysarbe a.a. Ckonje — 100%
11. OpraHu Ha ynpaByBatbe: Ynpasumen: Menuma yeynoscka
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CABA ocurypysare, a.n. Ckonje e 0CHOBaHO kako a.n. 3a ocurypysawe TABAK — Ckonje, Ha ocHOBaukoTo cobpaHue
oopxaHo Ha 24.12.1993 roguHa, co noyeTeH kanutan of 1 MunnoH repmancks mapku unm 1000 06MYHM akLmM CO BpeaHOCT OA
1.000 JEM no akupja. Mocne ycnewHo cnpoBedeHaTa BTopa emucuja Ha akuum, Bo TekoT Ha 1994 n 1995 roguHa obes3beneH e
LOMNONHUTENEH KanuTan, co LUTO BKyMHaTa rmaBHuHa uaHecysana 2.530.000 JEM unu 1.265.000 EYP. Co pesepaupatse Ha 66,9%
of octeapeHata gobuska Bo 2001 roguHa u Mpeky wW3gaBare Ha Tpeta emucuja Ha akumm Bo 2002 rogmHa, akuMOHEPCKMOT

kanutan e sronemed 3a 3.010 akuyum, nnu 3a gononuutensu 1.505.000 EYP.

Bo 2006 roguHa concTtBeHudkata cTpykTypa 6una pacnpegeneHa Ha 21 akumonep, a 10 og HuB koHTponupane 81% og

BKYNHWOT 6poj Ha akumu.

Bo noueTtokot Ha 2007 roguHa SAVA RE JbybrbaHa ro oTkynuna MHO3MHCKMOT NakeT Ha akuuu, a Bo Hoemspu 2007 roguHa

[pywTBOTO ro NpomeHn uMeTo Bo AkumoHepko [pywTeo 3a ocurypyeare CABA TABAK.

Bo JaHyapu 2008 roguHa n3BpLueHa e yeTBpTaTa emucuja Ha akumm Bo usHoc of 230.000 EYP, co koja ce emutupanm 460
0BWYHM aKumK, CO Lien ycorrnacyBate CO HOBUTE W3MEHW 1 JOMOMHYBaka Ha 3akOHOT 3a Cynepeuanja Ha ocurypyBaweTo. Co

OBYE U3MEHM OCHOBAYKMOT kanuTan Ha [JpyuteoTo u3Hecysa 3.000.000 EYP.

Op camnoT noyeTok [ipylITBOTO YCrewHo v peHTabunHo paboTu 1 nocedyBsalue TPeHH Ha NOCTojaH pacT M pa3soj. Ha
[OMaLLHKOT nasap [dpylwiteoTo Belue, u ceywTe €, CO OANUYEH PEjTUHT U MOMEHTAMNHO YETBPTO paHrMpaHa komnaHwja no 6pyTto
nonucupaHa npemuja, T.e. No Na3apHata KOHLEHTpaumja Mery JOMaLLHUTE OCUTYPUTENHU KOMNaHuu (NoAaTok oA M3seluTajoT 3a

0bemoT 1 cogpkuHaTa Ha paboTa Ha ApylTBaTa 3a ocurypyeatse 3a nepuogot 01.01-31.12.2015 roguHa).

Ha 10-tn Hoemspu 2011 roguHa OpywTBoTo ce pebpeHanpalue 1 ro npomenu csoeto ume Bo CABA ocurypyBatbe a.n.
Cxonje. Co Toa [ipylITBOTO Ce yHUbMLMpaLLEe BO CBOjOT KOPMOPATUBEH MOEHTUTET W FIOTO CO OCTaHaTUTe MPUAPYKHW ApyLITBA Ha

rpynauujata Casa Pe.

Bo aeryct 2013 roguHa Ipynaupjata CABA PE ctana conctaenunk Ha 100% og ocuryputenHata komnaHuja 3aBaposanHuLa
Mapunbop (Zavarovalnica Maribor) og CrioeeHwja, CO WTO JOXMBEa 3HA4ajHa TpaHCGopMaumja M CTaHa BTOpaTta no rofieMuHa
ocurypuTenHa rpynauuwja Bo pervoHot. OBa npeTcTaByBa OCTBAapyBatbe Ha BakHa CTpaTellka Lien — A4a ce 3auBpcTy nosvuujaTa
Ha pasBMEHWOT OCUrypuTeneH nasap M Aa ce BocnoctaBu BU3HUC Moden koj e Aobpo u3banaHcupaH BO OQHOC Ha NOKanHUTe U
CBETCKMTE TPEHAOBW Ha OCUIYpUTENHWOT masap. Toa ce ABaTa CerMeHTW Mo KOW rpynaumjata ke ro oyekyea ¥ Hajronemuot
MpUIuB, rMaBHO Mopagy pacToT Ha MPEeMUWTE Ha OCUTypWUTENHWOT nasap Ha 3anageH bankaH — uuj MoTeHuwjan e TOKMY BO
HeroBaTa He[OBOMHA Pa3BMeHOCT, a koj Tpeba aa 0be3beayn 3ajakHyBarbe Ha rpynauujata v nOALpPLLIKA Ha HejauHaTa NoNnTUKa 3a

avBMaeHaa.

Co Bkny4yBareTO Ha HoBaTa uYneHka 3aBapoBanHuua Mapubop, rpynauujata nnaHupa nopact Ha npemujata og 15% 3a
2015 roguHa v Toa, rMaBHO, Ha OCUrypuUTENHUTE nasapu Hageop of CrnoseHuja. Bnpouem, rmaBHUTE LENM Ha rpynauumjata Bo
HapeLHWTE TpU roauHu ke OupaTt MHTerpauwjata Ha ocuryputenHuot nasap Bo CrOBEHWja W pacToT HagBOP Of HejsuHWTE

rpaHuuu, nopaay wro Casa Pe ke G1ae Bo NoTpara no HOBYW pasBojHI MOXHOCTY BO PETMOHOT.

Ha 22.12.2014 xako LenocHa uHBecTMUMja Ha [pywTBOTO Oelle OCHOBaHa CTaHuuaTa 3a TexHudku nperneq Casa CTejluH,
Koja e ylTe efHa yCnelHa NpukasHa 3a CIOBEHEYKO-MaKe[OHCKOTO MapTHEPCTBO W ekoHoMcka copaboTka. Casa CTejlwH e HoBa

uneHka Ha rpynauujata Caea Pe u npoekT Ha CaBa ocurypysare a.a. Ckonje. CtaHuyata otnoyHa co pabota Bo 2015 roguHa co
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NPBUYHUTE pe3ynTaTn BeKe ja 3auBpCT oann4yHata No3NLUNOHUPAHOCT Ha Caga ocurypyBake Ha MaKedOHCKMOT OCUryputeneH

nasap, Ho aaBsa CBOj npnaoHec BO EKOHOMCKNOT paasoj Ha onwTuHa VnuHaeH, Kage e nouupaxa.

4.3. OejHocT Ha [pywTBOTO

CABA ocurypyBatbe, a.4. Ckonje 06aByBa paboTy of A6jHOCTA Ha HEXMBOTHO OCUTYpyBatb€, CO Koja 06e3besyBa CUrypHOCT

3a KIMNEeHTUTE, EKOHOMCKa 3allTiUTa Ha UMOTOT, BO3unaTa 1 nvuata of pu3nun u rapaHTnpa p,06po pa60Te|-be CO Kanutanor.

Bp3 ocHoBa Ha Peluenue 6p.18-23977/8-02 on 28.03.2003 roguna, [pyluTBOTO MMa [03BONA 3a BpLUere Ha paboTu 3a

ocurypyBaw€e BO paMKUTE Ha CneaHuTe Knack Ha oOCurypyBeame:

OcwrypyBatbe 0f NoCneanum Ha HecpekeH Cnyyaj-Hesroaa;
3ApaBCTBEHO OCUTYpyBakse Koe He e MOKPUEHO CO 3af0STKMTIIEHOTO 3APABTCBEHO OCUTYpYBaHLE;
OcurypyBare Ha MOTOPHU BO3Wna (Kacko);

OcvrypyBatbe Ha LUMHCKM BO3WNa (Kacko);

OcurypyBatbe Ha BO3AYXOMNIOBM (Kacko);

OcurypyBatbe Ha nnoBHM 06jeKTy (kacko);

OcurypyBarse Ha CTOKW BO NpeBo3 (kapro);

OcvrypyBatbe Ha UMOT 0Z MoXap 1 NPUPOLHN HEMOroaK;

Hpyru ocurypyBatsa Ha UMOT;

Ocurypysara 0 04roBOPHOCT 04 ynoTpeba Ha MOTOPHM BO3UNA;
OcwrypyBatba 0f OAroBOPHOCT 0f ynoTpeba Ha BO3ayXOnmoBu;
OcvrypyBatba 0ff OArOBOPHOCT 0f ynoTpeba Ha nioBHU 0BjekT;
OnLITOTO OCUrypyBak-E Of OATOBOPHOCT;

OcurypyBarse Ha rapaHuuu;

OcwrypyBatbe 0f puHaHcHCKm 3arybu;

OcwrypyBatbe Ha MpaBHa 3aLUTUTa;

OcyrypyBatbe Ha TypuCTMYKa MOMOLL 33 NULLA KOW ce COOYYyBaaT co Npobnemu npu naTyBatbe.

OcHoBHaTa AejHocT Ha [pywTBOTO € noBp3aHa co:

CKITy4yBak-€ M UCMOMNHYBaHE Ha JOrOBOPY 3a HEXMBOTHO OCUTYPYBaHsE;

CKny4yyBaHk€ W UCNONHYBake€ Ha JOroOBOPKU 3a COOCUTYPYBaH-E;

PaboTetbeT0 Ce 0BMBA NPEKY:

CekTop 3a pa3Boj ¥ NpeB3eMatbe Ha pU3nLK;
CekTop 3a npopaxba;

CexTop 3a WTeTH;

CekTop 3a huHacum 1 CMETKOBOACTBO;
CekTop 3a ONWTK W NpaBHu paboTy;
CamocrtojHa cnyx6a 3a BHaTpeLLHa pesu3ija;
CawmocTojHa cnyxba 3a Hannara;
CamocTojHa cnyxba 3a KOHTPOMMHT;
CamocTojHa cnyxba 3a akTyapcku paboTu,

CamocTojHa cnyxba 3a ynpaByBae CO PU3nLM 1
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o CamocrtojHa crnyxba 3a UT.

Cnopeg 06emoT W BMmOT Ha paboTata CekTopuTe MMaaT ONTUMAneH KanauuTeT 3a KBaNnWUTETHO W3BLUYBate Ha
paboTeteTo 1 pacnonaraat co kafap koj MMa MoBEKEeroAMLLIHO WCKYCTBO 1 3Haeke, MOTBPAEHa CTPYYHOCT W KOMMETEHTHOCT 3a
obaByBarbe Ha pabotute of obrnacra Ha ocUrypyBarbETO.

Crpatewka onpegenba Ha [pywTBoTo e nopobpyBate Ha KBanuTETOT M NepdopMaHCUTE BO OCUIYPYBaHETO, M
3roNeMyBake Ha Y4eCTBOTO Ha OCUTYPUTEMHUOT nasap.

[lenyBaweTo Ha [pylITBOTO € BO COTMAcHOCT CO MPUHLMMUTE Ha KOPMOpPaTUBHOTO yrpaByBae Mpeky koe ce u3pasysa
CcUrypHocT, goBepba, TpaHCMapeHTHOCT U pejTuHr. [MoTBpaa 3a ycnelwHoTo paboTewe Ce AoceralwHUTe [OCTUTHYBakba Ha

[OMalLLHMOT na3ap W BUCOKaTa noawu,mja BO ocuryputenHata ,ELEjHOCT BO ApXasaTa.

4.4. TlosHayajHu cnyyyeara 3a 2015 roguHa

o Bo TekoT Ha Lenata 2015 roguHa pegosHo Gea pasrnegyBaHn o cTpaHa Ha OabopoT Ha AMPEKTOpU KBapTanHuTe
“3BeLTan 3a W3MEHW BO npaBHaTa perynatuea Bo Penybnuka MakegoHuja, kako u ssewTam 3a npoueHka Ha
ycornaceHocTa Ha [JpyLiTBoTo €O NPONMCUTE U Ce CrefeLle 0CTBapyBakbeTo Ha npenopaknte fagequ og CektopoT
3a ONLTK 1 NpaBHu paboTu (compliance);

o Bea ycBOjyBaHW HOBM aKTW Ha A€NOBHA NOMUTWKA UK Ce BPLUELLE N3MEHA U AOMONHYBaHE HA NOCTOBYKUTE;

o Bea ycBOjyBaHN HOBM MHTEPHM aKTW Ha [lpyLITBOTO UMK Ce yCOornacyBaa NOCTOEYKUTE CO U3MEHUTE BO 3aKoHCKaTa

perynaTiBa 1 co U3MeHeTUTe onepaTvBHI NpOoLeaYpU.

Il. KOPMOPATUBHO YINPABYBAHKE

1. CEBKYMHW LIENW HA APYLWITBOTO W LIEN KO CE OYEKYBAAT BO HAPEOHWOT NEPWOA

1.1. Pa3BojHu uenu Bo 2015 u nogonropoyHo

Bo 2015 roguHa akTMBHO ce paboTelle Ha BOBedyBake COBPEMEHM METOAW W OpraHu3auvja Ha paboTewe U Ha
nopoOpyBare Ha KBanMTETOT Ha OCUrypyBakbeTo. /CTO Taka, AMHAaMWMYHO Ce pa3BuMBalLE MPOLECOT Ha BOCMOCTaBYBakb€e Ha
CUIYpHU U [OBEPMMBW OJHOCK CO KnueHTUTe. [POEKTOT 3a HEenocpedHO WM CUCTEMATUYHO MOBP3yBake CO OCUIYPEHWULMTE W
3a[0BOMyBaEe Ha HUBHUTE MHTEPECH, OOHOCHO 0BMuKyBare Ha NpouecoT Ha paboTerbe cnpema notpebute N MHTEpecuTe Ha

KMMEHTUTE, YCMeLLHO Ce OCTBapysa.

Pa3B0joT Ha NpogjaxHMTE MecTa, BO LITO MM BKIydYyBamMe PErMOHANHWUTE KaHLUEenapuW, OCUTYpUTENHWUTE 3acTanHuum w
areHTH, UCTO Taka MpecTaByBa 3HayaeH MPOEKT Ha [pywTBOTO, KOj AaBa pobpw pesyntatu. [lo kpajotT Ha 2015 roguHa ce

OTBOpPEHM 1 onpemeru 41 kaHLenapu1 HaiBop Of CeanLUTETO Ha [pyLUITBOTO.

Bo KoHTekcT Ha gobmwxyBare [0 HalMTe OCUrypeHWuu, kako edeH of kiyyHute npoektn Bo 2015 roguHa 6ele
OTNOYHYBaHeTO o paboTa Ha npBaTa CTaHWua 3a TexHudku nperneg Casa CrejwH Ha 22.04.2015 roguHa, koja e BO LenocHa
concteeHocT Ha Caga ocurypyBarse a.. Ckonje. Kako ocdmumjaneH novetok e 06.05.2015 roguHa kora Beke Casa CrejwH belue

eKunmpaHa 1 co NpecTaBHUK 0f MMHMCTepCTBOTO 3a BHATpeLIHn pa6OTVI.

Tpaguupjata 1 BUCOKMOT PETUHT, 3a6[HO CO KAJApOBCKATa EKMMMPAHOCT, Ce OCHOBA 3a HATaMOLLEH YCrielleH passoj Ha

CABA ocurypysatse.
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[onropoyHu pa3BojHu Lenu Ha [pyLuTBoTo:

>

YV V VYV V

YV VYV

lMocTojaH pa3Boj M pacT Ha [pywTBOTO Kako admpMupaHa OCUrypuTenHa KOMMnaHwja, koja e cunHo etabrnupaHa Ha
MaKedOHCKMOT Nasap;

3aWTnTa Ha MHTEpecuTe Ha aKUMOHEepWTe, OCUIYPEHWUMTE U Ha BpabOTEeHUTE, OApKYBate W 3rofieMyBame Ha
crabunHocTa 1 pruHaHcKckaTa Mok;

lNoedukacHo 1 NoANHAMMYHO paboTere 1 LieNToCHa OPUEHTUPAHOCT KOH KOPUCHULMTE M Na3apoT;

3ronemyBatbe Ha KBanUTETOT U Ha PUHAHCUCKaTa cuna Ha [ipyLITBOTO;

3ronemyBatse Ha aoBepbata v pejTUHrOT Ha [pyLITBOTO 1 NogobpyBatbe Ha nepdopmaHcuTe Ha [pyluTBoTo;

lMoronema aucnepsuja Ha OCUrypUTENHOTO NOPTEONMO U NOrONEMO YYECTBO HA Manu U CPeaHM KOMMNaHUM 1 rparaHuTe
BO NopThonmoTo Ha [pyLUTBOTO;

BocnocTtaByBate Ha TEMENHUTE NPOLIECH BO HOBMOT MHADOPMALMCKI CUCTEM;

YHanpegayBatbe Ha paGoTereTo 1 pa3BuBatbe MOAEN Ha KOPNOpaTUBHO yNpaByBak-e.

1.2. UcnonHyBate Ha AeNOBHUTE Lienn

Co ornep Ha TELKUOT NEPUOA Ha pedriekcuja of kpu3aTa koja ja 3adpaty rnobanHata eKOHOMMja NPEeL HEKOMKY FOAWHM, HO

W Nopagy BHATpELHMTE MPOMEHW M MPEeCTPyKTyuMpawa Bo [pyWTBOTO, roguHata WTO M3MMHA Oele NPURMYHO aKTMBHA.

YTBpaeHaTa ctpatervja Ha [JpyLwTBOTO BO O4HOC Ha peanu3aumja Ha npemujata 3a 2015 roguHa e noa nnaHWpaHuTe BPEOHOCTM

3a okony 3,74%, Ho BO OAHOC Ha NUKBMAALMjaTa Ha LWTeTUTe NaHOT Ha Nvkeuaaumm e nogdpneH 3a 29,05%.

Ce npasea rosieMn Hamnopwu W rnaBHUTE aKTUBHOCTU Oea Haco4eHW KoH OCTBapyBake Ha CnegHute npuHUMnu BO

OCUIypUTENHOTO paboTerse:

1. KBanuteTHu ycryru kou ke ri 3agoBonat notpebute Ha OcurypeHuLmTe;

2. [locTojaHa NUKBMOHOCT BO paboTereTo;

3. 3agpxyBatbe Ha MocToeyk1oT 0BeM Ha paboTa u 3ronemyBare Ha OCUryPUTENHOTO NMOpTONMO Co NpuaoduBare
Ha HOBW OCUIYPEHULY;

4. Adupmupare Ha paboTereTo, 0be3benyBare MONOBOMHM YCMOBM HA OCUIYpyBake M MOMOBOMHA KOHYKTYPa,
paboTa cnopeq nasapHuTe YCHOBYW 1 NOCTOEYKATA KOHKYPEHLMja;

5. MakcumanHa curypHocT BO UCnnaTaTa Ha LUTETUTE Ha OCUTYPEHULMTE U HUBHA LUITO MOpeasnHa NpoLeHKa, 3a Aa ce
3alTMTaT 1 3a0BONAT MHTEPECUTH Ha OCUTYPEHULINTE;

6. 3romemyBame Ha aHraxupaHocTa, npodecMoHanHOCTa W fojamHOCTa Ha BpaboTeHWTe BO BPLUEHETO Ha
OCUTYpUTENHUTE YCRyTu;

7. TpunarogyBatbe Ha YCoBUTE 1 TapudUTE BO COMACHOCT CO TEXHUYKUOT PE3YNTaT;

8. PasBuBae 1 jakHere Ha copTBepckaTa NoAApLLKa;

9. OppxyBare Ha (hHaHcKCKaTa CTabunHocT 1 06e3beayBatbe Ha NPOCUT 3a aKLMOHepUTe W 3a [pyLUITBOTO.

2. OBNACTEHW PEBM30OPU

Bp3 ocHoBa Ha uneH 36 op Cratytor Ha CABA ocurypyBate, a.4. oa Ckonje, CobpaHneTo Ha aKUMOHepu Ha cefHuua,

ogpxaHa Ha 02.10.2015 roguHa foHece oanyka EpHet u Janr - OBnactenu Pesusopu [JOO Ckonje fa 6uge [OpywTso 3a

peBu3uja Ha [oauiLHaTa cmeTka U uHaHcuckuTe usseluTan 3a 2015 roguHa Ha CABA ocurypysare a.a. Ckonje. Bp3 ocHoBa Ha
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Ognykata JpywTsoTo nobapa cornacHoct og ACO 3a [pywuteoTto 3a pesusnja EpHet u JaHr Osnactenn Pesusopu OO Ckonje

[a BpLUM peBn3Mja Ha (hMHaHCUCKUTE U3BeLTau Ha [pyLTBOTO.

3. MATEPWJANTHN ®AKTOPW HA PU3MK

CABA ocyrypyBatse ja kpenpa NonuTvkaTa 3a ynpaByBare CO PU3MKOT COIIaCHO MpOMMCUTE 3a YpaByBake CO PU3MKOT,
cropef 3akoHOT 3a CynepBH3uja Ha OCUTypyBatbe, BOAEjkM CMETKa 3a NOTPeGHOTO HMBO Ha 0BEMOT Ha KanuTanoT, MapriHaTa Ha
CONBEHTHOCTA, N3HOCOT Ha TEXHUYKUTE Pe3epBi, BPeaHOCTa Ha CPeLCTBaTa, BNOXYBakba W Nokanusalmjata Ha cpeacTeara Kou

MOKPWUBAAT TEXHUYKUTE PE3EpPBMU.

OpraHoT Ha ynpaByBatbe M1 WAEHTUDUKYBA, MEPU U MPOLIEHYBa PU3MLMTE HA KOM € W3NOoXeHo [pyWTBOTO BO CBOETO
paboTetbe, OAHOCHO YnpaByBa CO UCTUTe Taka WTo ce 06e3beayBa TPajHO OapXKyBate Ha CTENEHOT Ha U3NOKEHOCT HA PU3NLM,
6e3 npuToa fja ro 3arpoan kanutanoT 1 paboTereTo Ha [pywTBoTo. BoeaHo, 06e3beayBa coofBeTHa 3allTMTa Ha HTEPECUTE Ha
OCUrYPEHNLUTE, KOPUCHULIMTE HA OCUTYPYBaHETO, TPETUTE OLUTETEHM NULIA U [PYTTE AOBEPUTENN Ha [IpyLITBOTO, BO COrMAcHOCT

€0 3aKoHOT, ocTaHaTuTe NpPOonucK 1 NOHECEHUTE aKTu.

Bo 2015 roguHa [pywTBOTO npeHece Aen Of pusMUMTE BO peocurypyBawe of 0OBpCkUTE LUTO NpowsneryBaat og
[Or0OBOpUTE 3a OCUIypyBake, KOW CE Hag W3HOCOT Ha MaKCUMarHoTO MOKPUTME BO PEOCHrypyBakbeTO COrnacHo uneH 99 og

3aKoHOT 3a cynepBu3anja Ha OCUTYPYBaHETO.

MpouenypuTe, MHCTPYKUMUTE, MOCTaMNKUTE U AejcTBaTa CO Kou [IpYLUTBOTO ynpaByBa co PU3MKOT ondakaaT KBanMTaTUBEH |

KBAHTUTaTUBEH HAUMH Ha YNpaByBakEe CO TOj PU3NK.

YnpaByBateTO CO pU3MLMTE € BO COrMacHOCT CO MpOMMCUTE, MpaBunaTta Ha cTpykara, pobpute genoBHu obudaun u

[ilenoBHaTa eTuka.

[pyLITBOTO BO CBOETO PaBoTerse € U3NOXEHO Ha CIIESHUTE PU3MLM:

Puauk Ha kanuTarncka ageksaTHOCT
Puauik og ocurypyBarbe

MMa3apeH pusmk

OnepatuBeH puauk

JIMKBMOHOCEH pU3NK

KpeauteH pusuk

AN N N N N RN

Crpaterncku puauk

OpraHoT Ha yrpaByBae W PakOBOAHWTE NMULA Mpe3eMaar Mepku 3a OTCTpaHyBare Ha HaBedeHWUTe PU3NLN M CO HUB

ynpaByBaaT Ha CMEeHNOB HAUMH:

v Pusuk Ha kanumaricka adekeamHocm

MMoTpebHOTO HMBO Ha MapruHaTa Ha conBeHTHOCT Ha 31.12.2015 rognHa usHecysa 111.483.539 neHapu, co wro AL 3a

ocurypysatse Casa, Ckonje, ro UCnonHyBa YCroBOT o UneH 75 cTaB 1 off 3aKOHOT 3a CynepBuanja Ha OCUrypyBakbe, OIHOCHO
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KanuTanoT Ha [PYyWTBOTO € MOrofiemM of MOTPeOHOTO HWBO HA MapruHata Ha COMBEHTHOCT. CydmuuTOT Ha KanuTanoT e
137.029.061 peHapu (umm 122,9%).

BoefHo, ApyLWTBOTO r0 3a40BONyBa YCoBoT of ureH 77 o 3CO BO 0AHOC Ha rapaHTHWOT DOHA, MpU LTO CYPULMTOT

Ha kanuTanoT usHecysa 63.728.500 geHapu (unm 34,5%).

V' Pusuk 00 ocueypysarbe

[pylWwTBOTO M1 €NUMUHAPA W CMarlyBa PU3MLMTE HA OCUrypyBate Ha TOj HAYMH LITO Ce MpaBu afekBaTHa MpoueHa Ha
PW3NKOT KOj Ce NpeB3ema BO ocurypyBaeTo. BoeaHo, [pylwTBOTO Ce rpuxm 3a afekBaTHO OApeLyBawe Ha npemujata, Kako of

aCnekT Ha BUCMHAaTa, Taka 1 BO OOHOC Ha CTPYKTypaTa.

CABA ocurypysatbe apeksaTHO [0 YTBpAyBa W HWBOTO Ha CaMOMPWUAPXKAjOT, MPW LUTO BULIOKOT Ha PU3NK Hag
camonpuapXajoT ro NpeHecysa BO peocurypyBarse. [ipylTBOTO HAacTojyBa Aa W3abepe ONTUMAnHO peocurypysarwe U npu Toa

MHOTY Ce BOAM CMETKa 3a PejTUHIOT Ha PeoCUrypyBaYoT.

Wcto Taka, [pyWwTBOTO afeKBaTHO MM YTBPAYBa TEXHUYKUTE PE3epBM, MpU LUTO, Kako M [JO Cera, Ha OBOj PU3MK My Ce

npucTanysa co ronemo BHumaxue. OBa ce 06e3beysa co ynotpeba Ha NpuUnaro4eHy akTyapcku METOLN U aHanuau.

v’ [lasapeH pusuk

IMpu npunarogyBareTo, CNpema bapawara Ha KOPUCHULMTE Ha YCNyruTe of OCUrypyBareTo, [pyLITBOTO BOAM CMETKA 3a
HWBHaTa afekeaTHOCT. BoeaHo, [pywTBOTO Ce CNpOTMCTaByBa Ha HenojanHata KOHKYpeHLUmja, BO COrNacHOCT ca NponucuTe, Kou

ja perynupaat osaa obnacr.

CABA ocurypysatbe T npeB3ema CuTe MOXHU Mepku [a 06e3bean agekBaTHO ynpaByBatke Co UMOTOT M obBpckuTe. Mpu
T0a, NoceBHO ce Boau cMeTKa Aa ce obe3beay aaeKsaTHa 3alUTUTA Of NPOMEHa Ha kaMaTHWTe CTarnki, MPOMeHa Ha LieHaTa Ha

XapTuuTe 07 BPEOHOCT, NPOMEHA Ha LieHaTa Ha HEKPETHUHAaTa U Ip.

v OnepamugeH pusuk

[pyLITBOTO MEPMaHEHTHO MM NPOBEpaBa BHATPELLHUTE MPOLEAypPU M MPOMMCK, CO LUTO Ce OTCTpaHyBaaT W HamarnyBaat
MOXHOCTITE 3a MponycTy Bo paBoTereTo. BoeaHo, ce HacTojysa Ha Ao6pa opraHu3aLycka NOCTABEHOCT W cUCTEMaTU3aLyMja Ha

pa6OTHI/ITe MecTa.

v' JluKkeUOHOCEH pU3UK

[pyLITBOTO NEPMAHEHTHO ja Crieau CONMBEHTHOCTA W NIMKBIUAHOCTA Ha KOMNaHujaTa BO paboTereTo, COOABETHO ynpaByBa Co
cpeAcTeata 1 06BpCKMTE. Bplun mpaBunHa NpoLeHKa, eBUAEHTUPakE, NPe3eHTUPabe U TPaHCNApeHTHOCT BO 06jaByBatbe Ha

BPEeAHOCTa Ha CpeacTBaTa, U3BOPUTE Ha CPELCTBA, KaKko 1 MPUXOAMTE, PACXOAMUTE U pasyTaTuTe Of paboTere.

v KpedumeH puauk
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,D,pyLIJTBOTO NEepMaHeHTHO ro crneau pu3nKoT o4 HeUCnosnHyBake Ha O6BpCKVITe- PU3KK eKa n3naBadoT Ha O6Bp3HVILlI/1 Hema
[a € BO MOXHCT BO LIENOCT Aa ja noamunpn 06BpCKaTa. WcTo Taka KOHTWUHYMPaHO ce crnean pu3nkoT og HamiyBaw€e Ha KpeauTHUOT

pejTVIHF Ha KOMUHTEHTUTE.

v Cmpameauckuom puauk

CTpagervck1oT pusuk  [IpyLITBOTO TO KOHTPOINMpa W ynaByBa Ha TOj HauMH LUTO BPLIK Criefee M OTCpaHyBake Ha
MOXHOCTUTE Of MojaBa Ha PU3MK OO HEOYeKyBaH naf BPeaHOCTa Ha KOMNaHujaTa kako pesynTaT Ha HeratueeH edekT of

MeHayepcka Oasyka, NPOMeHM Ha BU3HUC CpeaMHaTa Kako v NpoMeHa BO pa3BojoT Ha NasapHaTa eKoHoMuja.

[MOCTOJHNOT MHPOPMATMUKW CMCTEM NMOCTOjaHO Ce Haarpagysa v npunarogysa cnpema notpebute Ha [pywTeoTo.

4. 3[EJIKM CO 3ANHTEPECWPAHA CTPAHA

[pywrsoTo Bo 2015 rognHa u3BpLUM M3BOp Ha peocuryputenHa komnaquja co Hamepa o 2016 rognHa ga buaat cknyyeHn
noeeke JOroBopu 3a peocurypyBare co lNoszaBapoBanHuua CABA f.4. kou ce ogHecyBaat Ha 2016 roguHa €O Kou ce BpLUM
peocurypyeatse Ha puanunte Ha CABA ocurypyBarbe Kow ce Hag MakCUManHOTO NOKpUTHE Ha KoMMaHujaTa, v Toa:

1. Property and Technical branches surplus treaty reinsurance agreement-llponopunoHaneH [LOrOBOp 3a MMOTHO
peocurypyBate Ha BULLIOK Ha PU3NK,

2. Property & Engineering Risk XL Treaty-HenponopLuoHaneH BULIOK Ha LITETW JOrOBOP 32 UMOTHO OCUTYpyBakse,

3. Earthquake Quota Share Treaty-lTponopuuoHaneH LOroBop 3a UMOTHO OCUTYpYBaHEe 3a PUUKOT 3eMjOTPeC,

4. Catastrophe Excess of loss-HenponopuuoHaneH BWLIOK Ha LITETU JOrOBOP 3a PeocurypyBakme Ha KatactpodianiHu
wTeTH,

5. Crops Quota Share Quota Share Treaty-lTponopumoHaneH JOroBop 3a UIMOTHO OCUTrypyBare Ha NOCEBW U NIOL0BM,

6. Domestic and Green card XL MTPL -HenponopuuoHaneH BWLIOK Ha LITETA [OrOBOP 3@ OCUrypyBake Ha AOMallHa

aBTOOArOBOPHOCT W 3eN1EH KapTOH.

5. TONEMW 3[EJTKM

Bo 2015 rogvHa [pyluTBOTO HEMA CKITy4eHO ronema 3aenka.

6. M3MEHW BO OCHOBHATA MABHWHA 1 BO PE3YNTATUTE 3A U3BELITAJHMOT MEPKON

Bo 2015 roguHa He HacTaHane NPOMEHW BO OCHOBHATa rMaBHMHA Ha [pyLITBOTO, Na COOABETHO Ha TOA HEMArO HUKaBO

BMjaHWe Of TakoB KapaKkTep Ha pesynTaTuTe Ha APYLUTBOTO.

7. TIPOMEHA BO COINCTBEHWYKATA CTPYKTYPA

Bo 2015 rognHa He HacTaHane NpoMeHu BO akLMOHepcKkaTa kHura Ha [pyLuteoTo.
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ll. ONUC HA COCTOJBATA BO CTOMAHCTBOTO

1. MAKPOEKOHOMCKM B/XXEHA BO 2015 1 OYEKYBAHA BO 2016

MeryHapodHo ekoHOMCKO OKpyxyeawe. CO OKTOMBPUCKATE npoekumn Ha MM® HanpaBeHa € HafonHa Kopekuuja Ha
rnobanHuoT pacT. Ha rognwHo HUBO Ce npeasuayea aa usHecysa 3,1% Bo 2015 roguHa, Bo 2016 ce oyekyBa aa gocturie 3,6%. Ha

rnobanHo HUBO HE Ce O4eKyBaaT NO3HAYUTENHM MHCDIALMCKM NPUTUCOLM.

MakedoHcka ekoHomuja. HajHOBMTE NpOeKLMM BO OFHOC Ha pacToOT Ha MakeAoHCKaTa eKOHOMM|@ Ce MPOMEHETU BO HagomHa
Hacoka. Ce oyekyBa ekoHomckuoT pacT 3a 2015 roguHa ga usHecysa 3,2% (npeTxogHo npoektvpaH 4,1%), 3a 2016 6u nsHecysan

3,5% (npeTxogHo npoekTupaH 4,5%).

Ce OLieHyBa [ieKka HENOBOJTHUTE PU3NLM, OHNE KOW npoun3nerysaaT o4 HaBOPELIHOTO OKPYXKyBahe Kako 1 PU3NLMTE KOULLTO Ce

nocneguua Ha AOMallHUTE NONUTUYKK CryYvyBaka, ja 3a6aByBaaT OWHaMKUKaTa Ha 3akpenHyBake Ha AoMallHaTta eKOHOMI/Ija.

Bpabotenoct v nnatu - Cnopen nogatouute Ha JpxaBHWOT 3aBof 3a cTatucTuka, Bo Il Tpumeceuvje og 2015 rognHa akTMBHOTO

HaceneHue Bo P. Makeponuja 6pon 954.610 nuua o kou BpaboTenm ce 711.380, a 243.230 nuua ce HeBpaboTteHu. CrankaTa Ha

AKTMBHOCT BO 0BOj nepuog e 56,9%, ctankata Ha BpaboTteHocT 42,4%, gogeka crankata Ha HeBpaboTteHocT 25,5%.

lMpoceyHaTa MeceyHa ucnnaTeHa OpyTo nnata no BpaboTeH Bo Hoemepu 2015 roguHa usHecyBa 32.268 geHapu, Aodeka

npoceyYHaTa MeceyHa ucnnaTeHa HeTo nnaTa usHecysa 21.976 aeHapw.

an/IToa, 3abenexaHo e BNnOLlyBake Ha TPOLIOYHATA KOHKYPEHTHOCT Ha eKOHOMI/IjaTa, |'|06p3 roavileH pacTt Ha nnatute of

pacToT Ha NPOAYKTUBHOCTA Ha TPYAOT, TEHAEHLMa NPUCYTHA YETUPU NOCHELOBATENHM KBapTamu.

Wudnaumja - Ce ovekyBa npoceyHaTa roguiuHa uHdnauuja go kpajot Ha 2015 roguHa ga 6uge okony Hynata, Bo 2016 ga ce

Ak okony 1,5%.

BunaHc Ha nnakarse - Bo 2015 rognHa aeduumMTOT Ha TEKOBHATa CMeTKa Ha BunaHcoT Ha nnakara 6u nsHecysan 0,5% op BAT.

Ce oyekyBa Aeka feduuUTOT BO TEKOBHUTE TpaHcakuuu ke gocturde 1,9% og BAM so 2016 roguHa. HacnpoTu BUCOKUTE NPUIMBY
BO MpEeTXOfHaTa BO TEKOBHATa rofnHa neky MHaHcuckata CMeTka Ce O4vekyBaaT HeTo-ognmeu. Ce ovekyBa Ha kpajoT Ha 2015
roavHa 3af0ImKyBare Ha ApkaBaTa Ha MeryHapoaHUOT nasap Ha kanutan 3a 350 munuoHu eBpa nopagu notpebarta 3a HaBpemMeHo

oTnnakare Ha 06BPCKMTE BP3 OCHOBA Ha HABOPELLEH AONT.

Ha kpajoT og BTopoTo Tpumecedje og 2015 rognHa coctojoaTta Ha bpyTo AeBU3HNTE pe3epBu U3HecyBa 2.254,8 MunnoHu eBpa,
wTo npetctaByea nag og 100 MunNnoHM eBpa Ha KBapTanHa OCHOBA. bpyTo HaABOPELIHUOT JONT U3HecyBa 6.342,2 MUNUOHW eBpa
unn 70,8% op BAIM. YyectoTo Ha GpyTo HapBopelwHwoT ponr Bo BT e nokasaten KojwTo ja Knacuduumpa ekoHomujata BO

rpynata Ha BUCOKO 3afjorKeHU 3emju.

2. MOHETAPHA NMONNTNKA

Bo TekoT Ha yetBpTWOT KBapTan Ha 2015 roguHa, HEPM ja 3agpka ocHoBHaTa kamaTHa cTanka Ha HuBoTO of 3,25%.

HacnpoTu oueHata 3a COOABETHOCT Ha MOCTOJHOTO HWBO Ha OCHOBHATa KamaTHa cCTanka, CrefeweTo Ha [ABWxXerara BO
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BaHKapCKMOT CIUCTEM M OLieHaTa Ha MOTEHUMjanHuTe pusuLM ynaTu Ha noTpeba of npesematbe LeNHM, MakponpyaEHTHN MepKM,

KOMLUTO MMaaT NPeBEHTMBEH KapakTep.'

lMopagn nocnaboto TEMNO Ha pacT Ha AEno3WTUTE Of OYeKyBaHOTO, CTanKWTe Ha KPeaUTHWOT pacT Ce peBuaMpaHu BO
HagonHa Hacoka og 9% u 10% Bo 2015 1 2016 roguHa, cooaBeTHO, Ha 7,7% Bo 2015 roguHa u cnuuHo Temno Bo 2016 roguHa. Bo
oktomBpu 2015 roguHa kamaTHWTE CTankM Ha AEeHapCKUTE M Ha OEBW3HUTE KpeauTw usHecysaaT 6,9% um 5,8%, cooaBeTHo.
KamaTtHaTa ctanka Ha AeHapckuTe [enosuTh ce 3agpxa Ha HWBOTO of 2,7%, a kamaTHaTa cTanka Ha AEeBU3HWUTE Aeno3uTi Ha

HuBoTO 01 1,1%.

3. JABHN oMHAHCN

Bo nepvog janyapu — oktomepu 2015 roguha,

- BKyMHUTE npuxoam Ha byuetot usHecysaa 131.491 munuoHu geHapu, WTo npetctasysa pacT 3a 11,2% Bo ogHOC Ha
uctuot nepuog 2014 roguHa.
- BKyMHUTE pacxoau Ha byyeToT usHecysaa 146.230 MunmoHwn geHapw, WTo e 3a 7,2% noseke Bo ogHoc Ha 2014 roguHa.

- B0 byyetot Ha Penybnuka MakeaoHuja e octBapeH aecduunt o 14.739 MUNMOHKM aeHapw.

IV. OCWUIYPUTENEH NA3AP

Ma3apoT Ha ocurypyBare Bo P. MakegoHuja BO nocnegHUTe HEKONKy roguHn 6enexu TpeHa Ha nopact, pacT Ha 6pyTo
nonucupaHata npemuja, OpojoT Ha BpaboTeHu. OBOj TPeHL Ce JOMKM MpeL C& Ha 3ronemeHaTta MOHyAa Ha HOBM MPOLYKTH,
nopobpysare Ha npogaxHaTa ycrnyra Ha ApyliTBaTa 3a OCUrypyBatkbe Of €[Ha CTpaHa 1 3roneMeHata CBECHOCT Ha (puandkuTe n

MpaBHW NUa 3a NoTpebaTta 0f OCUrypyBat-e 04 Apyra CTPaHa.

Bo 2015 roguHa Ha na3apoT Ha ocurypyBake Bo Penybnuka Makegonwja uma 15 gpywrsa 3a ocurypysare, 11 og HuB
BpLUaT paboTu Ha HEXWBOTHO OCUTypyBatbe, AOAEKA OCTaHaTUTE 4 ApyLITBA 3a OCUrypyBate paboTaT Ha OCUrypyBabe Ha KMBOT.
Ha nasapot Ha ocurypysate ce peructpupanu 31 ocuryputenHu Gpokepcku gpywtea u 11 gpywTea 3a 3acTanyBawe BO

ocurypyBatse.

Cute ocuryputenHu pyliTBa Ce MO 3aKOHCKa HAAMeXHOCT Ha AreHuujata 3a CynepBu3Wja Ha OCUTYpyBareTo, Koja

3anoyHa co cBojata pabota Bo 2009 roguHa.

,D,pyLIJTBaTa 3a ocurypyeawe Cce BO OMUHAHTHa CONCTBEHOCT Ha CTPAHCKM npaBHU Nula oA CpI/IHaHCVICKI/I CEKTOp, Kon ce
AenyMHO Unn LUenocHoO NpUCcyTHN BO 14 og BKYMHO 15 ApywTBa 3a oCuUrypyesamwe Ha na3apoT, Camo €4HO APYLWTBO 3a OCUrypyBaHe e

BO LieJf1oCHa CONCTBEHOCT Ha JOMallHN NUHBECTUTOPMU.

|-|33apOT Ha OCUrypyeame cnopes rnokasarenuTe, CTeneH Ha neHeTpaLu/lja M CTeneH Ha ryctnHa ce Kapaktepusmpa Kako He
[0BOITHO pa3BuMeEH, HO CO ornef Ha Toa Aeka BO NnocnegHnTe HeKonKy roanHu BaXXHOCTa Ha KOMNaHuMTe 3a OCUrypyBahe Kako aen

0L (PMHAHCWCKMOT CEKTOP 3HAYWTENHO CE 3rofiemMu MOCTOM ronem noTeHumjan 3a HeroB pa3soj. CTeneHoT Ha meHeTpauuja Ha

" Ha cegruuata Ha Cosetot Ha HBPM, ogpxaHa Ha 17.12.2015 roauHa, HBPM [oHece nakeT- Mepki HacoueHu KoH 3abaByBarbe Ha BUCOKMOT PacT Ha [OMTOPOYHUTE MOTPOLLYBaYKA
KPeauTH, OrecHyBakse Ha MpuCTanoT A0 (PUHAHCMCKM YCMyru 3a KOPNOpaTMBHUOT CekTop, a belle MpoJomKeHa W BaXHOCTAa Ha HeCTaHfaphHaTa Mepka HacoyeHa KOH MoAfpLuka Ha
KPEAUTUPAHETO HA HETO- M3BO3HULMTE U JOMALUHUTE NPOM3BOANTENN HA eNEKTPUIHA eHepruja.
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KoxconudupaH eoduwen usgewmaj 3a pabomeremo Ha Al] 3a ocuzypyeare Caea-Ckonje zm 5

ocurypysareTo B0 2014 roguHa nokaxyBaaT geka BkynHaTa bpyTo nonmcupaHa npemuja Bo 3emjata yyecTsysa co 1,45% Bo bpyTo

LOMaLLHIOT NPOM3BOS, Jofieka CTENEHOT Ha ryCTUHA M3HecyBa 3.694 neHapu no xuTen.

Ha ocuryputenHuot nasap Bo MakegoHuja HATY €4HO APYLITBO He ro NOMWHYBa nparoT of Haf 20% y4ecTBO Ha nasapor.
Bo nepuwog 01.01.2015-31.12.2015 Casa ocurypysare a.g. Ckonje yyectByBa co 9,79% B0 BkynHata BpyTo monucupaHa npemuja

HEXMBOTHO OCUrypyBats€e, BO TOj KOHTEKCT & YeTBPTOpaHIpaHa koMnaHmia.

CaBa ocurypyBsatbe a.4. Ckonje BO CTUOT NEPUOA MMa OCTBapeHo OpyTo nonucypaHa npemuja Bo M3HOC of 702 MUIMOHM

AeHapu (2014: 666 MunuoH geHapn) 0gHOCHO 3ronemyBatse of 5,45% B0 0fHOC Ha UCTUOT NEPUOA MUHATATa FOAMHa.

Co cBojaTa cTpaTellka onpeaenda Ha audepandmkaumia Ha pU3NKOT U NPECTPYKTYMpake Ha NopTgonMoTo, BepyBame
peka CaBa ocurypyBatbe ke npepacHe BO KBanMTETHA OCMrypuTenHa komnaHuja co ctabuneH pact. Co Toa ke ja 3agpxume

CTekHaTaTa noauuuja Ha Na3apoT CO Man TPeHA Ha 3rofieMyBatbe BO TEKOT Ha FofuHuTE.

Tabena 6p.2 - bpymo nonucupaHa npemuja 2015 2odura (000 mkd)

0,
OcuryputenHu komnanuy 8o PM ) . W3Hoc %
% y4ecTBO % y4yecTBO | nap/mopact | nap/nopact
npemuja npemuja

Tpurnas 1.144.928 16,98% 1.294.416 18,03% 149.488 13,06%
MakenoHuja 867.763 12,87% 923.428 12,86% 55.665 6,41%
Eyponuhk 696.008 10,32% 881.797 12,28% 185.789 26,69%
Casa* 666.646 9,89% 702.948 9,79% 36.302 5,45%
BuHep 703.263 10,43% 683.537 9,52% -19.726 -2,80%
YHuka 629.069 9,33% 680.379 9,48% 51.310 8,16%
Ocurypurtenna Monuca 611.660 9,07% 586.191 8,17% -25.469 -4,16%

Espowtic 511404  7,59% 541416 7,54% 30012 587%
Anbur 382236  567% 357716 4,98% 24520  -641%
Kpoauwja 336707  499% 320874 460% 6833 -2,03%
Wkcur 191410 2,84% 197070 2,75% 5660  2,96%
MaxeoHuja 384706 4331% 484429 4431% 99723 2592%

PEE Kpoauwja 371554 4183% 435289 39.81% 63735  17,15%
Mpase 83209  9,37% 114396 10,46% 31187 3748%
BiHep 46741 526% 59167  541% 12426 26,58%
Yhka 2119 024% 0 000% 2419 -100,00%

| BkynHo npemuja xuBoTHo ocurypysawe | 888.320 | 1164% | 1.093.281 | 1322% | 204952 | 2307% |

W3Bop: HayuoHanHo Bupo 3a ocuzypyeare Ha P.MakedoHuja
o [lodamoyu 3a Casa Ocueypysatje - [pywmeomo
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AHAITU3A HA PABOTEHETO BO 2015

CABA ocuzypysat-e a.0. Ckonje

1. NPEMWJA

1.1. Bpoj Ha CKIy4YeHn JOrOBOPM 3a OCUTypyBaHe

Bo nepwogot oa 01.01. go 31.12.2015 roguHa CABA ocurypysatse ckryun 181.042 nonucw, WwTo npectaByBa 3ronemyBatbe
Ha 6pojoT Ha nonuck 3a 12.117 BO 0gHOC Ha npeTxoaHaTa roguHa unu nopact of 7,2% Bo ogHoc Ha 2014 roguHa. BpojoT Ha
nomnucy e 3rofiemMeH nopagw ¢akToT LWTo [pyWwTBOTO MPOAOIKNA CO MUHATOTOAMLWHMOT TPEHA Ha AvBepudMKaLmja Ha pU3MKOT BO
nopTdoNMOTO 1 peanuavpalle 3HayajHu NpoekTu Bo nammHatat 2015 roguHa kow npugoHecoa 3a ronemeH obem Ha pabota, a co
TOa 1 3ronemeH Bpoj Ha CknyyeHu ocurypyBarba. Hajronemo 3ronemysarwe Ha BpojoT Ha monucu [pyluTBOTO peanusupalle BO
knacata Hesroga. OBa 3ronemyBatse JelyMHO € pe3ynTaT Ha HOBMOT MPOM3BOA 0TNOYHAT co npoaaxda Bo jyHu 2014 roguna - AO+,
KOj MOMHTEH3MBHO MOYHa Aa ce npogasa o centemepyn 2014 roguHa, HO M nopagm oTnoyHaTtaT copaboTka co HIB TyTtyHcka BaHka
a.a. Ckonje, kako 3acTamnHuK BO OCUIypyBakbEeTO 3a CUTE Knacu Ha ocurypysarse 3a [pywteoTo. Hamanysare Bo 6pojoT Ha nonmcu
[pywTBoTo Benexu Bo knacata ABTOOCWIypyBare Kako pPesynTaT Ha HamamneHWoT MHTEeH3UTeT Ha copaboTka co bpokepckute
[OpywTBa. Bo knacute Ha MMOTHUTE OcurypyBaka, [pywTBOTO MCTO Taka Oenexu nopacT BO OpojoT Ha ocurypyBaka 0f
copabotkata co HJIb TytyHcka baHka a.g. Ckomje u HOBWTE NpogykKTW BO 3emjogenveTo. 3ronemyBakeTo Ha MaTHUYKWUTE
OCUrypyBak-€e € reHepaneH TPeHA Ha OCUrypUTENHUOT nasap M3MMHaTaTa AenosHa roguHa. Hanopute 3a sronemyBatbe Ha 06emoT
Ha paboTa [lpyITBOTO Ke M HeryBa M BO MPETCTOEYKUTE NEPUOAM M KE CE CTPEMU KOH rpajere Ha nopdonmo co aucnepaupaH

PU3NK U NOKBANUTETHN OCUTYPYBak-a.

Tabena 6p.3 - bpoj Ha nonucu

BbpojHa bpoj Ha

Budosu Ha ocuzypyearse nonucu nonucu WUHoekc Panuka
01.01- 01.01- 2015/2014 | 2015-2014
31.12.2014 % 31.12.2015 %
Ocueypysarbe 00 He3200a 34820  20,6% 40.016 22,1% 114,9 5.196
30pascmeeHo ocuzypysare 193 0,1% 166 0,1% 86,0 27
Ocueypys. Ha namHu4Ku o3una(kacko) 5.507 3,3% 5.457 3,0% 99,1 -50
Ocugypysarbe Ha niosHu 0bjekmu (kacko) 8 0,0% 7 0,0% 87,5 -1
Ocueypysarbe Ha cmoka npesos (kapzo) 254 0,2% 200 0,1% 78,7 -54
Ocugypysarbe Ha umom 00 noxap U npupooHU Henozoou 5.828 3,5% 7.952 4,4% 136,4 2124
OcmaHamu ocueypysatba Ha umom 8.156 4,8% 10.123 5,6% 1241 1.967
Ocugypysare 00 0d2080pHOCM 00 ynompeba Ha MOMOPHU 8o3una 66.645  39,5% 63.735 35,2% 95,6 -2.910
Ocueypys. 00 002080pHOCM N0OSHU 0bjekmu 158 0,1% 310 0,2% 196,2 152
Ocugypysarbe 00 onwma 0d2080pHOCM 287 0,2% 310 0,2% 108,0 23
apaHyucko ocuzypysatbe 15 0,0% 13 0,0% 86,7 -2
@uHaHcUCKU Wmemu 22 0,0% 46 0,0% 2091 24
Ocueypysarbe Ha mypucmuyka noMow 47.032  27,8% 52.707 29,1% 1121 5.675
Bpoj Ha nonucy no Knacu Ha ocurypyeare Bpoj Ha nonmck

70.000 182000

50.000 180.000
178.000
50000 176.000
40.000 174.000
172.000
3000 170.000
20.000 168.000
10,000 166.000
164.000
0
162.000
01 02 03 06 07 08 09 10 12 13 15 16 18 TaGena 6p.3 - 5poj Ha nomvc
& bpoj Hanonven 01.01-31.12.2014 @ Gpoj Hanonmen 01.01-31.12.2015  bpoj Ha nonmon 01.01-31.12.2014 ® Bpoj Hanommen 01.01-31.12.2015
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1.2. MonucupaHa npemuja

Bo 2015 roguHa CABA OcurypyBarse 1cnonueupa npemuja Bo nsHoc o 702.924.352 (camo fpywrsoto 702.947.902) neHapu
(€ 11.410.128) v peanuanpalle nopacT BO OLHOC Ha MWHaTa roauHa o 36.278.082 peHapw (€ 588.879) unu nopact o 5,4% Bo
OfHOC Ha noncvpaHata npemuja Bo 2014 roguHa. ogmwHMOT NnaH Ha npemuja e nogdpneH co 3,7%, nnm nomanky nofmcnpaxa Bo

O[HOC Ha NnaHupaHa npemuja 3a -27.286.161 neHapw (-€ 442.919).

OcrBapeHarta npemuja Ha [pywTBoTo, no BpaboTeH, Bo 2015 roguHa usHecysa 3.689.892 penapu (€ 59.896) w uctata e
nomana Bo ogHoc Ha MuHaTtata 2014 roguHa 3a -375.025 neHapw (-€ 6.088) no BpaboteH. Mpemujata no BpaboteH Bo 2015 roguHa
€ HamaneHa nopagum nafoT 3ronieMeHuoT Opoj Ha BpaboteHn Bo 2015 roguHa, nopagn HOBWUTE peanuaupaHu npoekTn. PearHo,

npemujaTa no BpaboTeH peanHo 6enexu nopact, 4OKOMKY Ce 3emarT BO NpeaBW OBOj GhakT.

Tabena 6p.4 - Bpumo nonucupaxa npemuja Bo mkd

MnaHupaHa
Bpyto BpyTto Gpymo
rnonuenpaxa nonucupaxa o d— MHpeke 2015/MnaH
Bwpaosw Ha ocurypysate npemuja npemuja P 2015/2014 2015
npemuja
2014 2015
2015
Ocueypysarbe 00 He3200a 47.749.806 7.2% 52.452.618 75%  49.737.896 6,8% 109,9% 105,5%
30pascmeeHo ocueypysare 1.775.363 0,3% 1.366.347 0,2% 1.778.374 0,2% 77,0% 76,8%
Ocugypys. Ha namHu4Ku 8o3usa(kacko) 95.565.182 14,3% 94.003.097 134%  98.286.628  13,5% 98,4% 95,6%
Ocugypysarbe Ha ninogHu objekmu (kacko) 243.160 0,0% 155.023 0,0% 249.081 0,0% 63,8% 62,2%
Ocugypysare Ha cmoka npesos (kapeo) 3.033.590 0,5% 2.481.686 0,4% 2.745.452 0,4% 81,8% 90,4%
Ocugypysarbe Ha umom 00 noxap U NpupoOHU Heno2oou 57.937.579 8,7% 62.320.630 89%  81.124.673 11,1% 107,6% 76,8%
OcmaHamu ocueypysarba Ha umMom 66.122.184 9,9% 95.896.974  13,6%  83.862.254  11,5% 145,0% 114,4%
Ocueypysare 00 0d2080pHocm 00 ynompeba Ha MOMOPHU 803usa 357.524.322 53,6%  353.802.785  50,3% 372.912.031 = 511% 99,0% 94,9%
Ocugypys. 00 002080pHOCM NI108HU 0bjekMUu 623.112 0,1% 914.117 0,1% 709.647 0,1% 146,7% 128,8%
Ocueypysatbe 00 onwma 002080pHOCM 11.987.413 1,8% 11.864.026 1,7% 12.523.764 1,7% 99,0% 94,8%
apaHyucko ocueypysatbe 112.695 0,0% 88.066 0,0% 96.997 0,0% 78,1% 90,8%
@uHaHcuCKU Wwmemu 1.893.232 0,3% 3.801.821 0,5% 2.294.346 0,3% 200,8% 165,7%
Ocugypysarbe Ha mypucmuyka nomow 22.078.629 3,3% 23.777.162 34%  23.889.372 3,3% 107,7% 99,5%
BKYNHO 666.646.270 | 100,0% | 702.924.352 | 100,0% | 730.210.513 | 100,0% 105,4% 96,3%
BpyTo nonvcupata npemuja o KNacu Ha oCUrypyBake BpyTo nonvcupaxa npemuja
400.000000 70000000 Finan 2014,
350,000,000 130.000000 741.485.308
300.000.000
250 000000 710.000.000 ’MM;RRR}MRG 0 |
200.000.000 690.000.000
12-22-22 £70.000000 2013; 676 655.240
50.000.000 m:l 650.000.000
‘ of 02 03 06 07 08 09 10 12 13 15 16 18 630.000.000
® Bpyto nonucuparanpemuja2014 @ Bpyro nonvcuparanpemuja2015 M Mnannpanabpyro nonvcpata npeswja 2015 . Tabena 6p 4 - bpiTo nonueupaxa npemija
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1.3. CTpykTypa Ha nonucupaHa npemuja

OcuryputenHoTo nopTdonmo Ha [pywTeoTO € CTabunHo NpothunMpaHo 1 AMNCMep3npaHo Mo CuTe BUOOBM Ha OCUTYpyBarse.
AMOTHOTO ocurypyBatbe (00 noxap u ocmaHam umom) yuyecTByBaaT co 22,5% BO BKYMHOTO OCUrypyBatb€, OCUrypyBaweTo of
OLrOBOPHOCT Ha MOTOPHM Bo3una co 50,3%, kacko ocurypyeamweTto co 13,4%, Hesrogata co 7,5% v ocurypyBareTo Ha TypucTiYka
nomoL y4ecTByBa o 3,4% BO BKyMHOTO NOPTGONMO Ha [ipyTBOTO.

CTpyKTypa Ha Bpoj Ha NOMMCK MO KNacK Ha ocurypyBarke 2015 CTpyKTypa Ka npemkja o knacw Ha ocurypyearse 2015

18 01

16 01
29,16% 19,75% 18

15 054%. 746% 3389, 2
12 001% _\ 018% 3
- 1337%

18 7
0.03% 0,35%

08

15
0,01%

017%

13,64%

1.4. Tlonucupana npemuja no uCTpubyLmcku kaHanu

CTpykTypaTa Ha npemujata crpema NpofaxHM kaHanu nokaxyBa feka 82,4% op BKynHaTa nmpemuja e OcTBapeHa Of
concTBeHaTa npogaxHa mpexa (Komepumjanucti, Concteenn 3actanHuum 1 AreHuuy) , a octatokoT of 17,6% of HagBopeluHaTta

npoaaxHa Mpexa, LITO BO OAHOC Ha MUHaTaTa FroAMHa NoKaxyBa TPEHA Ha 3ronemyBarbe Ha npopaxbtaTta npeky CONCTBEHW KaHanw
Ha npogax6a, 1 Toa 3a 10%.

Bpyto nonucupata npemija AUCTRMGYLWCKH KaHani CTpyKTypa Ha ipemmja o ANCTPUGYLVCKY KaHar 2015

AreHuum

3,14% B ConcTaenn
00000 MocpeaHHL A 3acTan ULy

1,46%
' HapsopeLunmn 16,72% ° 9.69%

400.000.000

MecTa
000000 087%

200,000,000

100.000.000

o i |

Concrees  Kowepuwanicrw  Hagsopewsw Aresm Tocpensup Banat Komepupanuctu
sacTamn nponEGIMNECTa

68,12%
i BpyTo nonueupana npemuja 2014 M BpyTo nonucupata npemuja 2015
 [nanmpana bpyro nonucvpata npemuja 2015

1.5. TonucupaHa npemuja no permoHmn un cryxom

BpyTo nonucupaHa npemuja no pervoru 1 cnyxou

CrpyKTypa Ha npemuja no pervoxu 2015
200.000000

180.000.000

3aTBOPEHIA NOAPYXHALM
160.000.000 032%

Cnywba za Konraxr Liewtap
0.48¢

Haneopewt xakar FETHEN TP PETVUOH WTWN
et 2% - 13,20%
Cryxbaza
120.000.000 KOPNOPaTHBHM
B Kmesmn

8.50%
80.000.000

60.000.000
40.000.000
20.000.000
CABA CTEJWH
2,00%
PEMOH OXPUI
6,23

% AO UCMOCTABK
4,65%

ja 2015
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2. WTETK

2.1. bpoj Ha NKBMAMPaHK WTETK

Bo 2015 roguHa nuksuaupanu ce 5.313 WTeTM CO LWITO € OCTBapeH NopacT Ha bpojoT Ha NMuKBWAMPaHU LWTETH 3a 3,6% wnm

nukeuamnpanu ce 185 wretn noseke oa 2014 roguHa.

Hajronemo HamanyBare Ha 6pojoT Ha LwTeTuTe € Bo knacata 10 — OcurypyBatrbe 04 0ArOBOPHOCT 0f ynoTpeda Ha MOTOpHU
Bo3una. 3ronemysarwe Ha 6pojoT Ha nukeuaaumn JpywTBoTO 6Enexu BO KnacuTe Ha UMOTHW OCUrypyBake, a TUe Ce FMaBHO

nocrneauua Ha GpojHUTE LWTETM NPUjaBEeHM Kako Pe3ynTar Ha nonmasuTe kon ce cryyuja Bo TekoT Ha 2015 roguHa.

Bo 2015 rognHa oTBOpPEHM Cyacku npeaMeTyn ce BKYMHO 62, WTo BO ogHoc Ha 2014 roguHa npeTcTaByBa nag, kora MMaBMe

coctojba o 84 cyacku npegmeTy.

Bo ogHoc Ha perpecHuTe noctanku (6unaxchHu), Bo 2015 roguHa noctaneHo e no 99 perpecu. Osaa cocTojba e nomana Bo

onHoc Ha 2014, kora e noctaneHo no 120 perpechn npegmeTy.

Tabena 6p.5 - bpoj Ha wmemu

bpoj Ha bpoj Ha
6poj Ha 6poj Ha
Budosu Ha ocuzypysat-e wen(jemu wenejzmu 2‘:756/;'5‘; 4
01.01- 01.01-
31.12.2014 31.12.2015
Ocueypysatbe 00 He3eoda 562 11,0% 564 10,6% 100,4% 2
30pascmeeHo ocueypysare 19 0,4% 18 0,3% 94,7% -1
Ocueypys. Ha namHuYKu eo3una(kacko) 962 18,8% 950 17,9% 98,8% -12
Ocuzypysatse Ha ninosHu objekmu (Kacko) 1 0,0% 0 0,0% 0,0% -1
Ocueypysatbe Ha cmoka npegos (kapeo) 1 0,0% 1 0,0% 100,0% 0
Ocuzypysatse Ha umom 00 noxap U npUpodHU Heno2oou 97 1,9% 99 1,9% 102,1% 2
Ocmaramu ocueypysatrba Ha umom 686 13,4% 811 15,3% 118,2% 125
Ocuzypysatse 00 002080pHOCM 00 ynompeba Ha MOMOPHU 8o3una 2.380 46,4% 2.232 42,0% 93,8% -148
Ocueypysatbe 00 onwima 002080pHOCM 18 0,4% 13 0,2% 72,2% -5
QuHaHcucKU wmemu 0 0,0% 4 0,1% 0,0% 4
Ocueypysatbe Ha mypucmudka nomow 402 7,8% 621 11,7% 154,5% 219
[ 5.128 [ 185 ]

Bpoj Ha LUTeT! no Knack Ha ocurypysake Bpoj Ha wwreTn

5350
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5300
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5250
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5150
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5100
500 i 5050
. 5000

ot 02

& bpoj Ha Opoj Ha wretn 01.01-31.12.2014 @ bpoj Ha bpoj Ha wremw 01.01-31.12.2015

TaGena 6p.5 - Bpoj Ha wWwTeTH

 bpoj Ha bpoj Ha wretn 01.01-31.12.2014 @ bpoj Ha Bpoj Ha wremn 01.01-31.12.2015
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2.2. WN3HOC Ha NuKBUAMpaHU LUTETK

Bo u3BeLLTajHMOT Nepuog NMKBUAMPaHM Ce WTeTK BO M3HOC of 294.864.915 peHapw (€ 4.786.768), wTo e 3a 13% noseke

CropeseHo CO MCTUOT Nepuof, NpeTxoaHaTa roguHa unu nopact og 33.873.798 neHapw (€ 549.899) on roamHa Ha roguHa.

lnaHupaHWOT M3HOC Ha NWKBUAALMUTE OfCcTanyBa Of peanusauujata Ha NMKBUAMPAHUOT u3Hoc 3a -120.722.775 peHapw (-€

1.959.785) unu 29% nomarky peanuavpanu nukeuaauun of nnanupanm 3a 2015 roguHa. MpuunHa 3a oAcTanyBakeTo nomery

NNaHMPaHMOT M peanu3vpaHuoT M3HOC Ce BO HajroieM Aen WTeTU nnaHupaHu Aa ce NukBuouMpaa Bo knacata 13-Onwta

OZrOBOPHOCT KOW CE pe3epBupaHm Beke NOAONT NEPUOA, U KOM BO NOTONIEM U3HOC Ke OCTaHaT BO MNaHOT 3a nukeugaumja 3a 2017

roanHa.

Tabena 6p.6 - bpymo nukgudupaHu wmemu (Co 8Ky4eHU peepecu)

BpyTo BpyTo [narupaH
TIMKBUAMPAH % NUKBUANPAH % o % AT A
Bunposu Ha ocurypyBame nukgudupaH 2015/2014 2015
usHoc 2014 n3Hoc 2015
u3Hoc 2015
Ocueypysatbe 00 Hezeoda 19.667.727 7,5% 18.840.946 6,4%  23.777.305 5,7% 95,8% 79,2%
30dpascmeeHo ocueypysatse 340.593 0,1% 333.708 0,1% 798.905 0,2% 98,0% 41,8%
Ocugypys. Ha hamHuYKu 8o3una(kacko) 55.962.877  21,4% 56.285.429  191%  45.389.085  10,9% 100,6% 124,0%
Ocueypysatbe Ha nosHU 0bjekmu (kacko) 106.383 0,0% 0 0,0% 60.000 0,0% 0,0% /
Ocueypysatse Ha cmoka npegos (kapeo) 475.874 0,2% 58.599 0,0% 600.000 0,1% 12,3% 9,8%
Ocuzypysatse Ha umom 00 noxap U npupoodHU Heno2oou 11.378.971 4,4% 23.365.345 79%  27.354.791 6,6% 205,3% 85,4%
OcmaHamu ocueypysarba Ha umom 20.068.660 7,1% 42.078.665  14,3%  30.372.111 7,3% 209,7% 138,5%
Ocueypysatbe 00 002080pHocm 00 ynompeba Ha
womapns soane o 136019770 521% 131330148  445% 00085163 75 966% 84,4%
Ocueypysatse 00 onwma 002080pHOCM 9.685.159 3,7% 12.393.909 42% 123415378  29,7% 128,0% 10,0%
Q@uHaHcucku wmemu 0 0,0% 8.938 0,0% 0 0,0% / /
Ocueypysatbe Ha mypucmuyka nomow 7.285.102 2,8% 10.160.229 34% 8.134.952 2,0% 139,5% 124,9%
BpyTo NMKBMAMPAH W3HOC NC KMack Ha OcurypyBakse BpyTo nukeuaupan usHoc
180000000 450.000.000 zu14;4r:l:;w.f::1
160,000,000 400.000.000 —
140000000 1 S 2014;260.991117 e
120.000.000 300.000.000 2013, 291 262631 T
100.000.000 250.000.000 E—
80.000.000 200.000.000 —
60.000.000 150.000.000 E—
40.000.000 100.000.000 —
20,000 000 50.000.000 I
0 0

01 02 03 06 o7 08 09 10 13

& bpyTo nuksuaKpaH usHoc 2014

2.3. CTpykTypa Ha LWTeTH

H BpyTo nnkBMAVMPaH naHoc 2015

Tabena 6p.6 - BpyTO NMKBMLMPEHK LITETH (CO BRITYHEHM PErpecH)

Bo mkd

CrpykTypaTa Ha nukeugaumuute Ha JpywTteoTo Bo 2015 rognHa BO Hajronem [en ce COCTOW Of KnacaTa Ha 3afoImKUTeNHUTE

ocurypysarba AO (44,5%), notoa cnegu Kacko co 19,1%. WMoTHOTO ocurypyBawe (00 noxap u ocmaHam umom) 3aefHo

yyecTByBaat co 22,2% BO BKYMHOTO OCUrypyBate, Hesrogata co 6,4% u OcurypyBamweTo Of ofliTa OAroBopHOCT co 4,2% BO

BKYMHOTO NOPTCHOIMO NIMKBMAALMM Ha WTeTh Ha [ipywtBoTo Bo 2015roamHa.
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CTpyKTypa Ha Bpoj Ha LUTETUNO Knacy Ha ocurypyBare 2015

01

1082% 02

18
13 11,69% 030%
,9470

0,24% 0

17.88%

2.4. JINKBUAMPAHW LUTETW MO AMCTPUOYLIMCKI KaHamM

Ha ocHoBa Ha mpemuja Ha BHaTpelwHaTa npogaxHa mpexa [pywrteoto nuksuampano 80,1% of BKynHUTE NMKBMOMPAHM

WTETH, @ OCTaHaTMOT Aen e of HagsopewHata npogaxHa mpexa (19,9%), u Toa kaj bpokepute 18,9%, HesHayajunm 1% Kaj

OcTtaHatute npoaasavn.

BpyTo NWKBMAUPEHI LUITETM N AUCTPUBYLVCKN KaHamy
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Areupu

 bpyTo nukeMavpat usHoc 2014 ' bpyTo nukenanpan uHoc 2015

2.5. JIMKBMAMPAHW LUTETW NO PETVOHM W CryKON

BpyTO NMKBWZUPaHN LUTETH 10 PETMOHW 1 CIIyKOH
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CTpyKTypa Ha NKBMZALMK MO KNacK Ha ocurypysare 2015
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6,39%

13 18
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CTpyKTYpa Ha NVKBMOMUPEHY LUTETV NO ANCTPUOYLMCKM kananw 2014
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CTpyKTypa NUKBAAMPaHK LUTETU O pervonnt 2015
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3. WTETW/NMPEMWJA (Loss Ratio)

BkynHoTO y4ecTBOTO Ha 6pyTO NUMKBMAMpaHUTe WTeTM BO OpyTo monucupaHata npemuja usHecyBa 41,9%, u uctoto e
3ronemeHo BO cnopeaba co npeTxopHaTta rogvHa 3a 2,8 n.n..Bo ogHOC Ha nnaHMpaHuoT LITETEH KoeduumeHT, ce 3abenexysa
3HaunTenHo nopobpyBsarse, U Toa Noman peanuavpad wreTeH koeduumeHt 15 n.n.. LWreTHnoT pesyntat usHecysa 408.059.437

AeHapm (€6.623.772), n Bo cnopegba co 2014 roguHa e nogobpeH 3a 2.604.284 neHapu (€42.274).

BHaTpeluHaTa npopakHa Mpexa BO BKYMHMOT LUTETEH pesynTat uma ydyectBo 84,1% (343.119.761 peHapw), gogeka
OCTaHaTUOT [eN € peanuavpaH of HaJBOpeLLHaTa NpofaxHa Mpexa, u Toa BO u3Hoc of 64.963.226 peHapu (15,9%). LWteTHuoT
koeduumeHT Ha BHaTpeluHaTa npoaaxHa mMpexa usHecysa 40,8%, foneka HagsopexHarta mpexa benexu wreteH koeduLeHT o
47,5% (Bpokepute — 47,5%).

Tabena 6p.7 - bpymo wmemeH KoeguyueHm

| Bpyro wrerteH koeduument | Mpomena | Mpomera
B 201 201
0BM Ha OCUTypyBatbe 2014 2015 12015 30154& P02 051 g(

Ocueypysatse 00 He3200a 41,2% 35,9% 47,8% 53 -11,9
30pascmeeHo ocueypysatbe 19,2% 244% 44,9% 52 -20,5
Ocueypys. Ha namHu4Ku o3una(kacko) 58,6% 59,9% 46,2% 1,3 13,7
Ocueypysatse Ha niosHu 0bjekmu (kacko) 43,8% 0,0% 24,1% -43,8 24,1
Ocueypysarbe Ha cmoka npesos (kapzo) 15,7% 2,4% 21,9% -13,3 -19,5
Ocueypysatse Ha umom 00 noxap U NPUPOOHU Heno2oou 19,6% 37,5% 33,7% 17,9 3,8
Ocmarnamu ocueypysarba Ha umMom 30,4% 43,9% 36,2% 13,5 7,7
Ocueypysare 00 002080pHOCM 00 ynompeba Ha MOMOPHU 8o3una 38,0% 371% 41,7% 09 -4,6
Ocueypys. 00 002080pHOCM NII08HU 0bjekmu 0,0% 0,0% 0,0% 0,0 0,0
Ocueypysarbe 00 onwma 002080pHOCM 80,8% 104,4% 985,4% 236 -881,1
QuHaHcucKU wmemu 0,0% 0,2% 0,0% 0,2 0,2
Ocueypysarbe Ha mypucmudka nomMow 33,0% 42,7% 34,1% 9,7 8,7

BpyTo WTETEH KoBUUUEHT

60]0% I'I’)mﬂ; RR,QD'

50,0% —
2015;41,9%

2014,39,1%

40,0%

30,0%
20,0%

10,0%

0,0%

Tabena 6p.7 - BpyTo WTETEH KoethULMEHT
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4. PESEPBVPAHW LUTETU

Ha kpajot Ha u3BeLwTajHmoT nepuog (31 Hekemspu 2015), pesepsupanu ce 1.743 wretn unn 3a 8,1% noseke OTKOMKy BO
MCTWOT NEPUOA NPeTXoaHaTa rognHa. MoguHamuyeH pacT Ha BpojoT Ha pesepeupanuTe WTETH Benexume kaj OcurypyBameTo oa
Hesroga 1 OcurypyBarbe Ha umMoT. CnopefeHo co MuHaTata roguHa 6pojoT Ha pesepsauum co coctojba 31.12.2015 e Hajwan Bo

Krnacara Ha TypucTM4Ka NoMoLU, ¥ Toa nomarky 77 pesepeaLuu.

4.1. bpoj Ha pe3epBupaHu WTETH

Tabena 6p.8- bpoj Ha pe3epsupaHu wmemu

Bpoj Ha Bpoj Ha
6poj Ha 6poj Ha
Budosu Ha ocuzypysar-e pesepsayuu % pesepsayuu %
01.01-
31.12.2015

UHdekc Panuka

2015/2014 | 2015-2014

01.01-
31.12.2014

Ocuzypysatse 00 Hezeoda 123 7,6% 8,7% 123,6
30pascmeeHo ocuzypysatrbe 0 0,0% 1 0,1% - 1
Ocuzypys. Ha namHuyKu 8o3una(kacko) 219 13,6% 243 13,9% 111,0 24
Ocueypysatbe Ha cmoka npegos (kapeo) 1 0,1% 1 0,1% 100,0 0
Ocuzypysatse Ha umom 00 noxap U npUpodHU Heno2oou 46 2,9% 46 2,6% 100,0 0
Ocmaramu ocueypysatrba Ha umom 173 10,7% 223 12,8% 128,9 50
Ocuzypysatse 00 002080pHOCM 00 ynompeba Ha MOMOPHU 8o3una 835 51,8% 952 54,6% 114,0 117
Ocueypysatbe 00 onwima 002080pHOCM 55 34% 41 2,4% 745 14
Ocuzypysatse Ha mypucmuyka nomow 161 10,0% 84 4,8% 52,2
BKYIHO [ 1613 | 100,0% 1743 | 100,0% -Im-m
Bpoj Ha pe3epBUpaHM LUTETH O KNack Ha OCUrypyBakmwe Bpoj Ha pe3epBUpaKi LUTETUTIO KNack Ha ocurypyBakee
1000
900
800
700
600
500
400
300
200
M
Ocurypyaauecp, ‘COArypyB. Ha NaTHAYKA ¥py HMoT OcHrypy Ceurypy Ha
Hesrofa BOINNA(KACKD) ou MOKAD W PHPOMHK OIfOBOPHOCTOR TYPUCTHUKA NOMOLL
HenoroaM WIOTDG?I;E:GTWHM ‘Tabena 6p.8 - 5poj Ha pe3ePEHpaH TeTH
W Bpojxa bpoj Ha pesepeau 01 01-31.122014 W BpojHa Bpoj ka pesepeaum 01.01-31.12.2015 W Bpoj«apoj vapeaepeauym 01.01-31122014 @ BpojHatpoj Ha pesepraumn01 01-31122015

4.2. W3HOC Ha pe3epBupaHm LWTETH

CocTojbata Ha pesepsupaHuTe WTeTh Ha 31 gekemspu 2015 e HamaneHa 3a 1,5% Bo cnopeaba co coctojbarta Ha UCTUOT feH
Ha 2013 roguHa wnu pesepeaumjata e nomana 3a 5.857.072 peHapu (€ 95.082). Bo ogHOC Ha rogWLWHMOT MiiaH pesepBauuuTe
Benexar noronem msHoc 3a 109.432.737 penapu (€ 1.776.505) unm 3a 40,9% noseke pesepBauuu. [puumHata 3a oBa ronemo

ocTanyBae e nraHupaHaTa NUKBUAALMja Ha LUTETUTE KoM Ce pe3epBMpaHn BO knacaTa Ha OniTa oAroBOPHOCT, a Kou He Gea

JIMKBNONPAHK Kako LWTO belwe nnaHnpaHo.

Tabena 6p.9 - PesepgupaHu wmemu Bo mkd

MnaHupaH
SRR o BRI o 6pynfo 0 WHpeke | 2015/MnaH

Buposw Ha ocurypyBarbe pesepayipan & pesepBupa h pe3sepsupaH 4 2015/2014 2015
usHoc 2014 u3Hoc 2015

usHoc 2015
Ocueypysarbe 00 He3200a 5.071.108 1,3% 6.239.045 1,7% 5.995.565 2,2% 123,0% 104,1%
30pascmeeHo ocuzypysatbe 0 0,0% 7.500 0,0% 0 0,0% / /
Ocueypys. Ha hamHUYKu 803usa(kacko) 25.931.776 6,8% 19.828.820 5,3% 27.141.906  10,1% 76,5% 73.1%
Ocugypysarbe Ha cmoka npesos (kapeo) 60.000 0,0% 245.000 0,1% 0 0,0% 408,3% /
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Ocueypysarbe Ha umom 00 noxap U NPUPOOHU HeNo2oou 10.927.119 12.279.743 3,3% 11.933.644 4,5% 112,4% 102,9%
OcmaHamu ocueypysarba Ha umMom 22.611.458 24.467.414 6,5% 21.589.478 8,1% 108,2% 113,3%
Ocueypysarbe 00 002080pHOCM 00 ynompeba Ha MOMOPHU

sosuna § e § 133.930.449 143263081 380% 10809950 ghee  TOT0% 0179
Ocueypysarbe 00 onwma 002080pHOCM 181.810.427 166.845.087 44,2% 59.035.400  22,0% 91,8% 282,6%
@uHaHcucKU Wwmemu 0 0 0,0% 0 0,0% / /
Ocugypysarbe Ha mypucmuyka nomow 2.712.557 4.022.132 1,1% 1.259.142 0,5% 148,3% 319,4%

PeaeperpaH 3HOC Ha LLTET MO KNacu Ha OCHrypyBare
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60.000.000
40.000.000
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caevnps comypysmes  names
souunsraono) pssos (kRpO)  MOKBDW  MEWNMOT  OBFOSOPOCT
rpupogs

pesepeIpa atoo 2014 pyTopesepeIpat waroc 2015 MTnasupan Gpy watoc 2015

4.3. CTpyKTypa Ha pe3epBupBaLmn Ha WTeTn
CrpykTypa Ha Bpoj Ha peaepsaLu o knack Ha ocurypysare 2015

01
i 872% 03
1394% 07

HETTONR  KAMUOTOR OLMIEIAS O OUMDESeS LR e3TyDMCTRES

Bpoj Ha pesepBrpaHy LUTETM IO KNACK Ha OCUTypyBatse

Tabena Op.8 - bpoj Ha pe3epBlpaHM LWTETM

® BpojaGpoj kapesepeaume01.01-31.12201 @ Bpojia 5poj na pesepeaunn 01.01-31.122015

CTpyKTypa Ha pe3epBaLyy Ha UTETI MO Kacy Ha ocurypysare 2015

0

o 03 _006% 3[212"/

1,65% 5,26% 40709
6,49%

0,06%
08
2,64%

12,79%

5. PEOCUTIYPYBAHE

[OpywTeoto B0 2015 rognHa umalle Cky4eHo NoBeKe PasnuyHM JOTOBOPU 3a peoCUrypyBatse, 1 Toa:

1. HenponopuuoHaneH Buliok Ha LUTeTM JOroBop 3a MMOTHO ocurypyBare co kanauwtet og 800.000 eyp u peteHuuja of
350.000 eyp

2. MponopLuoHaneH 4OroBop 3a UMOTHO PeOCUrypyBare Ha BULLOK Ha LWITeT Ha OcHOBa Ha MakcuMarnHa MOXHa LTeTa Haf
800.000 eyp co kanaumteT oa 16.000.000 eyp

3. MponopLuoHaneH foroBop 3a VIMOTHO peocurypyBatse Ha puukoT 3emjoTpec co kanauutet og 7.000.000 eyp

4. TponopeLoHaneH forosop 3a VIMOTHO peocurypyBatse Ha nocesw 1 nrogosu co kanayutet og 1.000 .000 eyp

5. HenponopuumoHaneH [OroBop 3a BWWOK Ha LUTETM 33 peocurypyBawe Ha katacTpohanHu pusnyy (nomnaea , onyja u

3emjoTpec) co kanauutet og 1.000.000 eyp
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6. HenponopuwoHaneH Buwok Ha WwTeTn JOroBOp 3a PeoCUrypyBare Ha LoMallHa aBToMOOUICKa O4roBOPHOCT, CO KanauuteT
[0 3aKOHCKM YTBPAEHUTE NUMUTY

7. HenponopuuoHaneH Bulok Ha WTeTW JOroBOpP 3a peocurypyBame Ha 3eneHa kapTa Co HEOrpaHUYeHO MOKPUTUE W 3aKOHCKM
YTBPAEHUTE MaKCUMasTHN CyMI Ha OCUTypyBakb€ Kaj BO3ura Kou NpeBe3yBaaT onacHy MaTepuy.

8. HenponopuuoHaneH BuMLLOK Ha LUTETW JOTOBOP 3a PEOCUTypyBak-e Ha KMBOTHW €O kanauuTeT og 650.000 eBpa 1 peTeHumja og
250.000 espa.

Mokpaj oBMe [oroBopu komnaHwjata o6e30edyBa M (hakynTaTMBHO PEOCUTYPYBake Ha PU3MLMTE KOM CE Had HEj3MHMTE
MaKCUManHNTE NoKpuTHja.

Bo 2015 roguHa npemujata npefageHa BO peocurypyBarse usHecyBa 78,9 munuonu aeHapu. Lieampanata npemuja BO 04HOC Ha
2014 roguHa e 3ronemena 3a 11,9 %, WTO ce JOMXW Ha HOBUTE [OrOBOPM 3a PEOCUrypyBawe Ha KatacTpocdhanHW pusvum u 3a
peocurypyBae Ha XMBOTHU.

F'OOMLWHMOT NNaH Ha Leaypaqa npemuja e ucnomHet co 95%.

LWretuTe BO peocurypysare Bo 2015 roguHa usHecysaat 31,3 MunuoHu geHapu u umaat sronemysare og 105 % wnm 3a 16
MWNMOHW [eHapu BO OAHOC Ha MuHaTtaTa roguHa. OBa 3ronemyBare Ce [OMKM Ha LUTEeTUTe HacTaHaTu Mo AOroBOPOT 3a
peocurypyeatse Ha MOCEBW W MNOAOBH, Kako W Ha wTeTata 3a I'paHnt Al Ckonje.

Bo ogHoc Ha pesepsauuuTe:

- npeHocHaTa npemuja Benexu nopact 3a 10% Bo cnopepba co 2014 rogwHa, WTO € OYeKyBaHO MOpagu HOBMOT LOroBOp 3a
OCUrypyBatbe Ha XXMBOTHU U HOB (DPOHTUHT apaHxMaH CknyyeH Bo HoemBpu 2015 roguHa Kou ja nokadynja oBaa cTaBka.

- pe3epBupaHnTe WTETH ce Hamanwja 3a 11,3 % nopaau pelwaBareTo Ha ronemara wreta 3a I'paHut Al Ckonje.

- pesepBuMTE 3a HacTaHaTW, a HeMpujaBeHu LUTETH ce HamaneHn 3a 45% nopaau 3aBpLUYBakETO HA POKOT 3a MpWjaByBatbe Ha LUTETH

og oarosopHocT o EBH MakegoHuja.

6. TEXHNYKN PESEPBI

6.1. BpyTO TEXHWYKN pe3epBu

TexHnukuTe pe3epsi Ha KpajOT Ha 2015 roguHa ce npecMmeTaHn u U3aBOEHN BO COrMacHOCT CO o,qpe,q6MTe on 3aKoHOT 3a
cynepawsmja Ha OcuUrypyeamwe W npaBMﬂHMKOT 3a MUHMManHuTe CTaHgapAn 3a npecMeTka Ha TEeXHWYKUTE pe3epBn U UCTute

0BO3MOXYBaaT A0MOPOYHO UCMOMHYBakEe Ha 0BBPCKUTE Of [OrOBOPUTE 38 OCUTypYBatLe.

TexHuuKuTe pesepsu ce coCTojaT Of;

- pesepBu 3a NPEHOCHW NPEMMH, IPECMETAHM MO MPUHLMNOT pro rata temporis;

- pe3epBu 3a GOHYCYH U MOMYCTH; 1
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- pe3epBM 3a WTETH, KO IV BKITy4yBaaT Pe3epBuTe 3a NpUjaBeHUTe, a CEYLITE HENMKBUAMPAHN LTETH, Pe3epBuTe 3a

HacTaHatu, HO HeI'IpMjaBeHVI LUTETK U pe3epBuUTe 3a TPOLLOLM 3a LUTETN.

BpyTo TexHuukuTe pesepsu Ha [pywTteoTo Ha 31.12.2015 roguHa usHecysaat 868.609.623 peHapu, wTo e 3a 1,7% noBucok

W3HOC CropeseHo Co npeTxoaHaTta roauHa. Bo ogHoc Ha nnaHoT 3a 2015 roguHa, BpyTo TexHuukuTe pesepsn Benexar noronem

n3Hoc og 92.710.956 geHapu unm BpyTo TEXHUYKUTE pe3epBaLum ce NOBMCOKM of nnaHupanuTe 3a 11,9%. Wcto Taka, co orneg Ha

TOa WITO NMaHOT 3a NonucupaHa npemuja delwe 3a okony 27 MUMOHW AeHapW NOBMCOK of dhakTUiKkaTa peanuaalyja u NPpeHoCHUTE

npemun ce 3a okony 24 MUINOHN OeHapu NOHUCKK o4 nNnaHupaHnTe.

Tabena 6p.10 - Bpymo mexHu4Ku pe3epgayuu

BnpoBu Ha ocurypyBare

BkynHo
BpyTo
TeXHWYKN
pesepBaLim
2014

BkynHo
6pyTo
TEXHUYKM
pe3sepBauuu
2015

MnarupaH
8KYNHO
6pymo

MEeXHUYKU
pesepsayuu
2015

WHpeke
2015/2014

Bo mkd

2015/MnaH

2015

Ocueypysatbe 00 He3eo0a 34.899.916 4,1% 35.422.194 41%  42.074.401 101,5% 84,2%
30pascmeeHo ocueypysare 423.447 0,0% 324.744 0,0% 906.727 76,7% 35,8%
Ocueypys. Ha namHU4Ku o3una(kacko) 75.819.824 8,9% 70.612.032 81%  79.820.357 93,1% 88,5%
Ocugypysarbe Ha niogHu objekmu (kacko) 112.140 0,0% 94.178 0,0% 116.577 84,0% 80,8%
Ocueypysarse Ha cmoka npeeos (kapeo) 664.271 0,1% 779.845 0,1% 563.781 117,4% 138,3%
Ocugypysarbe Ha umom 00 noxap U NpuUpoOHU Heno2oou 39.934.701 4.7% 47.970.253 55%  48.014.456 120,1% 99,9%
OcmaHamu ocueypysatba Ha umom 49.459.640 5,8% 55.913.390 6,4%  59.534.381 113,0% 93,9%
Ocueypysare 00 0d2080pHocm 00 ynompeba Ha

womaprasonun e 434612763  509% 450200566  52,0% 100043774 5775 97,8%
Ocueypys. 00 002080pHOCM NII08HU 0bjekmu 335.848 0,0% 474.754 0,1% 377.122 141,4% 125,9%
Ocueypysarbe 00 onwma 002080pHOCM 209.497.303 245%  186.506.319 215%  67.184.129 89,0% 277,6%
apaHyucko ocueypysatbe 42215 0,0% 41.096 0,0% 27.297 97,3% 150,6%
DuHaHcUCcKU wmemu 713.600 0,1% 1.681.107 0,2% 776.788 235,6% 216,4%
Ocueypysarbe Ha mypucmuyka noMow 7.537.395 0,9% 9.490.145 1,1% 6.958.879 125,9% 136,4%

lMpeHocHuTe Npemun Ha kpajoT Ha 2015 ce 3a 13.994.983 neHapu noBUCOKM BO 0HOC Ha KpajoT Ha 2014 roauHa.

PesepBuTte 3a LITETM (CEBKYMHO) CE Ha MOHMCKO HWBO BO OOHOC Ha kpajoT Ha 2014 roguHa 3a 506.335 peHapu. Hajronemo

3ronemMyeawe uma Kaj Knacarta OCVIpryBaI-be 0f 04roBOPHOCT 0f yn0Tp66a Ha MOTOPHKM BO3WNa, Kaje WTO BKYNHUTE pe3epBn ce 3a

24.686.803 neHapw MOBMUCOKM BO OBHOC Ha KpajoT Ha MpeTxogHaTta roguHa. Hajronemo HamanyBake Ha cocTojbate Ha BKYMHUTE

pesepBayum [pywtBoTO Benexu Ha knacata OcurypyBarse 0f OnLiTa OfArOBOPHOCT, CO Hamanysare o4 22.990.984 neHapw.

6.2. HeTo TexHWuku pe3epsu

HeTto TexHuukute pesepu (BpyTO TEXHWYKM pE3epBW HaMamneHW 3a M3HOCOT MpedamdeH BO peocurypysawe) ce 3a 5,8%

MOBMCOKM BO OJHOC Ha MPETXOAHAaTa roguHa, a ce nomanu BO ogHoc Ha nnaHoT 3a 0,4%. OTTyKa, MOXe [a Ce 3aKny4u [eka

npomMeHuTe Kaj BKYMHUTE HETO TEXHWUYKM pe3epBaLl BO OAHOC Ha MUHAaTaTa rognHa, Kako U BO O4HOC Ha NNaHOoT Ce He3Ha4YUTENHN.

Tabena 6p.11 - Hemo mexHuuKu pe3epsayuu

Bunposu Ha ocurypyBare

BkynHo
HeTo
TEXHNYKN
pesepBaLum
2014

BkynHo
HeTo
TEXHUYKM
pe3epBauuu
2015

MnaHupaH
8KYNHO
Hemo
MexXHUYKU
pesepsayuu
2015

MHaekc
2015/2014

Bo mkd

2015/Mnan
2015




2015

Ocueypysatbe 00 He3200a 34.899.916 5,3% 35.422.194 51%  42.074.401 6,0% 101,5% 84.,2%
30pascmeeHo ocuzypysare 423.447 0,1% 324.744 0,0% 906.727 0,1% 76,7% 35,8%
Ocugypys. Ha hamHuYKu 8o3una(kacko) 75.819.824  11,5% 70.612.032 10,1% 79.820.357 11,4% 93,1% 88,5%
Ocueypysatbe Ha nosHu objekmu (Kacko) 112.140 0,0% 94.178 0,0% 116.577 0,0% 84,0% 80,8%
Ocugypysatse Ha cmoka npegos (kapeo) 664.271 0,1% 779.845 0,1% 563.781 0,1% 117,4% 138,3%
Ocuzypysatse Ha umom 00 noxap U npupodHU Heno2oou 24.505.372 3,7% 39.285.877 56%  35.389.679 5,1% 160,3% 111,0%
OcmaHamu ocueypysarba Ha umom 39.574.250 6,0% 46.946.250 6,7%  45.346.399 6,5% 118,6% 103,5%
Ocueypysatbe 00 002080pHOcM 00 ynompeba Ha MOMOPHU

cosuns ’ e ’ 434612763 660% 459200566  660% (00478121 oy 10ST% g7 gy,
Ocuzypys. 00 002080pHOCM Ni08HU 06jekmu 335.848 0,1% 474.754 0,1% 377.122 0,1% 141,4% 125,9%
Ocuzypysatse 00 onwima 002080pHOCM 39.197.250 6,0% 32.394.825 4,7% 17.121.037 2,4% 82,6% 189,2%
lapaHyucko ocueypysatrbe 42215 0,0% 41.096 0,0% 27.297 0,0% 97,3% 150,6%
QuHaHcucKU wmemu 711.271 0,1% 1.217.349 0,2% 774.497 0,1% 171,2% 157,2%
Ocugypysatbe Ha mypucmuyka nomow 7.537.395 1,1% 9.490.145 1,4% 6.958.879 1,0% 125,9% 136,4%

6.3. CTpyKTypa Ha TEXHWYKI pe3epBaLmu

CrpyKTypa Ha BpyTo TexHnuKM peagpaauym 2015 CTpyKTYpa Ha HETO TeXHN4KN pesepsain 2015
ety — o
Pesepey 3a Goycn n IMpEKTHH W HETO PE3EPEM 3A €3EPBH 38 DOHYCU M
Peaepen 3a nonycrH VHIMpERTHI HEMPAABEHN nomycTy VHIMDEKTHH

0.46% TpoloL HETO MPEHOCHA
0.77% MPEMWJA

4311%

Tpoouy WTEW
062% 21.96%

Tpetioctia npemia HETO PE3EPEM 3A
Pesepenaa 37.00% MIPYJABEHMN
NPYjaBEHIN LLITETH LITETH
4343% 3370%

Casa CmejwH Ckonje

o TexHnykun lMonHomoLLHO MeryHapogHa KomnnempaH?e Oﬁpang "
Bupg Boauno 3030 npernea co CO BKNy4eH BO3ayka CO AOKYMeHTaLuja maTtepujani co BkynHo
BknyyeH 1B 0nB BKnyyeH 1B co BknyyeH 1B BKnyyeH 1B
AsTobyc 17 18.408 0 0 7.670 642 26.720
Ocranaty ycryrm 227 0 0 0 80.004 8.546 88.550
MonHomoLwHo 162 0 86.022 0 0 0 86.022
PabotHo npuknyyHo 1 295 0 0 0 0 295
MeryHapogHa Bo3auka 51 0 0 36.108 0 0 36.108
MaTtHn4ko 2.016 1.898.968 0 0 1.183.186 80.596 3.162.750
ToBapHo 378 516.026 0 0 212.990 14.122 743.138
PabotHo 7 9.912 0 0 3.776 241 13.929
Kom6uHMpaHo naTHW4Ko 1 1.003 0 0 590 40 1.633
lMonynpukonka 213 133.623 0 0 108.560 7.743 249.926
TerHay 201 284.085 0 0 102.660 7.061 393.806
CneupjanHo paboTHo 5 6.490 0 0 2.950 201 9.641
ToBapHO NPUKITYHO 12 8.496 0 0 7.080 481 16.057
CneupjanHo ToBapHO 4 3.894 0 0 2.360 160 6.414
TMpobHw Tabnuum 26 0 0 0 9.381 0 32.307
CneuvjanHo 2 2.596 0 0 1.180 80 3.856
PabopHo npukmny4Ho 2 1.416 0 0 1.180 80 2.676
2 8
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Peanusaumja (MpomeT) Ha Casa CTejwH 8o 2015 roguHa w00 Peanvaauja (Bpoj Ha soanna) so 2015 roguna
4950000 2850
4600000
4850000
4500000
4750000
4700000 MnaypaH npixon
4650000
4600000

2000
Mnanmpar Bpoj Ha
3750 BO3una

2100

4550000 2650
4500000
4450000 2600
4400000
4350000 2550
4300000
4250000 2500
4200000
4150000 450
4100000

Mnaxupan npuxoa 4.816.967 Mnakupar Bpoj HaBosuna 2800
W PeanuaupaH npHxoa 4.879.880 = Peanuaupat Gpoj Ha Bosuna 2863

VI. KOHCONMUAWUPAH ®UHAHCUCKWU PESYNTAT

1. KOHCONWOWPAH PE3YNTAT Ofl PABOTEHRETO

Bo 2015 rog. CABA ocurypyBare OCTBapy KOCONMMAWPAH NO3MTUBEH (DMHAHCUCKW pe3ynTaT of CBOETO paboTewe BO
usHoc og 28.618.325 peHapu nocne nnaTeHMOT JaHokK, a 32.204.456 penapu gobuBKa nped oaAaHoOuyBatbe.

BkynHute npuxoam op pabotereTto n3HecyBaat 664.721.743 peHapw, wTo npetcrasyBa nopact og 4,5% wnu 28.376.788
JeHapu noBeKe Npuxoau BO OAHOC Ha MMHATaTa 4efOBHA roAmMHa, Kora npuxoauTe uaHecysaa 636.344.955 neHapu.

BxynHuTe pacxoam og pabotereto Bo 2015 rognHa usHecysaa 632.517.287 geHapu, Wwro e 3a 3,2% um 19.557.308 geHapm

noseke oa MuHatata 2014 roguHa.

Tabena 6p. 12 - KoHconudupaH bunaHc Ha ycnex
CABA ocurypygatbe a.4. Cronje

KBY: KoHconuampaH bunaHc Ha ycnex

M3Hoc
Onuc Ha nosuuyja MpeTxopHa 2014 TexkosHa 2015 e e
(2015/2014)
[enoBHa roguHa || genoBHa rogvHa
1 3 2 4(2/1-100%)
A. NPUXOOU O PABOTEHETO 636.344.955 664.721.743 4,46%
. BAPABOTEHA NPEMWJA (HETO NPUXOAW Of NPEMUJA 579.151.494 611.938.893 5,66%
II. IPXOAW O BNIOXYBAHA 29.822.835 22.891.522 -23,24%
1. NIPKUXOAK NO OCHOB HA NPOBW3W Ol PEOCUTYPYBAHE 7.496.332 9.243.420 23,31%
IV. OCTAHAT/ OCUTYPUTENHO TEXHWUYKI NPUXOAN, HAMAIIEHW 3A PEOCUTYPYBAHE 6.628.701 8.897.461 34,23%
V. OCTAHATW NP1Xoaun 13.245.593 11.750.447 -11,29%
B. PACXOAY 071 PABOTEHETO 612.959.978 632.517.287 3,19%
|. HACTAHATW LTETW (HETO TPOLLOL|W 3A LUTETW) 248.906.650 288.328.606 15,84%
II. IPOMEHW BO OCTAHATWUTE TEXHWYKI PESEPBI, HETO Of PEOCUIYPYBAHE 226.467 1.067.912 371,55%
IV. TPOLLIOUWM 3A BOHYCW 1 MOMYCTW, HETO O PEOCUIYPYBAHE 8.893.027 2.579.510 -70,99%
V. HETO TPOLLOL|A 3A CNPOBEYBAHE HA OCUTYPYBAHETO 287.826.809 282.458.626 -1,87%
VI. TPOLLOLW Of BINOXYBAHA 3.392.197 810.082 -76,12%
VII. OCTAHATY OCUTYPUTENHO TEXHWYKM TPOLLIOL, HAMANEHW 3A PEOCUIYPYBAHE 35.670.674 35.205.824 -1,30%
VIIl. BPEAHOCHO YCOITIACYBAHE HA MOBAPYBAHATA MO OCHOB HA MPEMUJA 3.565.681 2.516.616 -29,42%
IX. OCTAHATU PACXO[M, BKYUYBAJKM 1 BPEJHOCHM YCOTNIACYBAHA 24 478473 19.550.110 -20,13%
X. HOBMBKA 3A AENIOBHATA FOAVHA MPEA OAAAHOYYBAHE 23.384.979 32.204.456 37,711%
XII. BAHOK HA OBVBKA OJHOCHO 3ArYBA 2.908.843 3.586.131 23,28%
XIV. 1OBUBKA 3A IENOBHATA rOAWHA MO OJAAHOYYBAHE 20.476.136 28.618.325 39,76%
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TTpMXOAM W pacxoau of paBoTereTo [llo6uska o paboTereTo
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IV OCTAHATU VIl BPEAHOCHO

YCOIMACYBAbE HA IX.OCTAHATU PACXOAM,
BKYYYBAJKM W

OCUTYPUTENHO

TEXHVRU IO, - CTAATATIFNORA TIOBAPYEAIATATIO

11, PHXOZM 110 OCHOE
HAMPOEHSNACA
PEOCHIYPYBMELE

1,39%

VI OCTAHATH A BREIHOCHH
OCUMYPUTENHO 0,40% YCOMMACYBAHA
TEXHHUK TROLLOLIA,
HAMATIEHV 34
PEOCHTYPYBALE
557%

IL.MPYXODN OfF
BONYBAHA
i VLTPOILGLM O, ) y 1. HACTAHA
BI0KYBARA H

0,13% :

JES
VTETEXHVLKN
PEAEPBI, HETO OO
PEOCHTYPYBALE
V. TPOLLIGLY MBOHYCH 017%
W MOMYCTU HETO 0]

| 3APABOTEHA MPEMUIA

(HETO MPUXOQNOR
NPEMUIA

PEOCUIYPYBARLE
92,06% 0.41%

VIl. KOHCONMMOUPAHA ®UHAHCUCKA NONOXBA
1. AKTMBA I MACWBA
CABA ocurypyBsatrse a.a. Bo 2015 roguHa pabotu co cTabunHo nopTdonmo 1 agekeaTHa CTPYKTypa Ha kanutan.

BkynHuTe KoHconmaupaHu cpeactBata Ha [pywTBoTO M3HecyBaat 1.296.069.651 peHapu wnn € 21.040.092 (2014:

1.280.090.829 peHapwm), LUTO € NOBeKe o NpeTxofHaTa roauHa 3a 15.978.822 neHapw (€259.396) unu noseke 3a 1,2%.
HajaHauajHu cTaBku Bo GunaHcoT Ha cocTojba Ha [pywTeoTo 3a 2015 roguHa ce:

o BnoxyBamwarta ce B0 usHoc of 862.436.627 peHapn (€14.000.595). BrioxyBarata Ce 3roneMeHu BO OAHOC Ha
MWHaTaTa AenoBHa roguHa 1 Toa 3a 0,3% unu 3a 2.821.011 nexapwm.
¢ T[lobapyBamata OBaa [jefoBHa roguHa ce ronemenn 3a 24,5% unn 36.838.560 aeHapm, v usHecysaat 187.370.022

AeHapu (€3.041.721) rnaso of 3ronieMeHnoT 06em Ha npemuja Ha [pyLuTBoTo.
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o bBpyTo TexHnukuTe pesepsu usHecysaat 868.609.623 neHapw (€14.100.860) u ce 3ronemenm 3a 14.556.560 geHapu

unu 3a 1,7% Bo ogHOC Ha KpajoT Ha 2014 roguHa Kako pe3ynTar Ha 3rofieMeHuTe Pe3epBu 3a MPEHOCHU NPeMnm 1

pes3epBalnn Ha WITETU BO KracaTta O,Ell'OBOpHOCT oa ynTpe6a Ha MOTOPHW BO3una.

e O6pckuTe Ha [pywTBoTO Ce BO M3Hoc of 128.883.206 neHapw (€2.092.260) 1 ce nomanu BO OAHOC Ha NaHu 3a --

30.072.584 peHapwm unm nomanky 3a 18,9%. ObspckuTe HajMHOry ce HamaneHu Bo genot Ha OBepcku oa paboTu 3a

COOCUTYpYyBate W peocurypyBare, U T0a BO BKyneH u3Hoc of -29.535.948 pgeHapw, nopagy M3MMpyBareTO Ha

3a0CTaHaTNoT AOoNT npemMa Caa Pe.

Tabena 6p. 13 - KoHconudupaH bunaHc Ha cocmojba

KBC: KoHconugmnpaH bunaHc Ha coctojba

CABA ocurypysatbe a.4. Ckonje

[MpetxoaHa TekoBHa Mag/nopact
Onwc Ha nosuumjata nenosHa 2014 nenosHa 2015 P
(2015/2014)
roavHa ronHa
4 (3/2-
! 2 9 100%)
AKTUBA
A. HEMATEPWJANTHM CPE[ICTBA 13.615.865 10.350.863 -24,0%
B. BITIOXYBAHA 859.615.617 862.436.627 0,3%
B. IEN 3A COOCUIYPYBAHE N PEOCUIYPYBAHE BO EPYTO TEXHUYKUTE PE3EPBU 195.617.100 172.226.772 -12,0%
A. OONOXEHM M TEKOBHW JAHOYHM CPELCTBA 6.247.231 4.349.971 -30,4%
I". TOBAPYBAHA 150.531.462 187.370.022 24.5%
E. OCTAHATW CPEACTBA 27.392.076 37.191.672 35,8%
XK. AKTVIBH/ BPEMEHCKW PA3IPAHYYBAHA 27.071.479 22.143.724 -18,2%
S. BKYMHA AKTUBA 1.280.090.829 1.296.069.651 1,2%
1. BOH-BUNTAHCHA EBVOEHLINJA - AKTUBA 9.592.379 13.720.781 43,0%
NMACUBA
A. KANTAN N PE3EPBW 258.396.122 287.153.795 11,1%
B. BPYTO TEXHWYKW/ PESEPBU 854.053.063 868.609.623 1,7%
A. OCTAHATM PE3EPBU 8.524.913 10.213.106 19,8%
I OLNOXEHW 1 TEKOBHW JAHOYHW OBBPCKW 160.942 1.140.401 608,6%
X. OBBPCKM 158.955.790 128.883.206 -18,9%
3. MACVBHW BPEMEHCKW PATPAHUYYBAHA 0 69.520 0,0%
W. BKYMHA MACUBA 1.280.090.829 1.296.069.651 1,2%
| J. BOH-EMINAHCHA EBMOEHLIMJA - NACVBA 9.592.379 13.720.781 43,0%

Crpyktypa Ha AKTUBATAHa 31.12.2015 roguHa

A AKTHBHW
BPEMEHCKW
PA3rPAHNYYBAD
A

I TIOBAPYBAHA
1446%

1L O[JIOKEHA
TEKOBHM
JAHOMHA
CPEACTEA
0,34%

B. BNOKYBAHA

B. IEN 3A £6,54%

COOCHrYPYBAR
Elf
PEOCMMYPYBA
EBOEBPYTO
TEXHAUKUTE
PESEPEM
13,20%

Crpyktypa Ha MACWBATAHa 31.12.2015 roguHa

3. MACKBHW

BPEMEHCKH
K OBBPEMIMRAHNYYBAR

1" OLNOKEHV A 9.94%
TEKOBHW
JAHOUHM
OBBPCKM
0.08%

[l OCTAHATH
PE3EPEM
0.79%

B.BPYTO.
TEXHUHKN
PE3EPBM
87,02%

A KATMTANK

PE3EPBK
22,16%
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2. KATIUTAN W PE3EPBU

Cnpema BaxeukaTa 3akoHcka perynatvmea (Cn.secHuk 79/2007) cuTe ocuryputenHu gpywTea kon obaByBaaT HEXMBOTHM

ocurypysarba Tpebaat [0 KpajoT Ha roguHata ga 06e3befat MUHMMarneH kanutan BO M3HOC of 3 MunMoHM EYP BO rapaHTHMOT

oHz.

Bo Tekot Ha 2015 roguHa CABA ocurypysame a.n. 6enexu sronemyBarme Ha BKYMHUOT kanutan Ha [pylwTBoTO nopagu
OCTBAPEHMOT MO3UTUBEH (PUHAHCUCKM pesynTaT Ha kpajoT Ha 2015 rogmHa. [pywTBoTo Benexun sronemyBame 1 BO OCTaHaTUTE

aenosy of Kanutanort, n Toa Bo PeBanopu3sauunoHuTe pesepeu, Pesepsiute Ha kanuTanoT u HepacnopeaeHaTa gobueka.

Tabena 6p. 14 - Kanuman Bo mkd
| wnran v | s | s | e | B )RS | B0
OcHoara anaeHuka 307726518 234072672 234072672 234072672 7607%  10000%  100,00%
Pesepsu Ha kanumasnom 213.770 328.926 7.154.304 0,00% 153,87% 2175,05%
PesanopusayuoHU pesepeu 44193 801572 2860536 29099885  -181380%  356,87%  104,87%
Hepacnopedeta dobueka 73.653.913 427,540 657.853  14.308.600 058%  15387%  217505%
S B S R R 641.310 35468 20476135 28618325 5387%  502707%  139,76%

_ 234660722 | 235861022 | 258396122 | 287153795 | 10051% | 10955% | 111,13%

Vill.  ONMUC HA TNABHUTE ONACHOCTU U HECUI'YPHOCTW CO KOW CE COOMYBALLE APYWITBOTO

Bo 2015 roguHa Ha Make[OHCKMOT OCUrypuTENeH nasap, Koj ceyliTe crara BO Kateropujata Ha HepasBMeHU OCUTypUTENHM
nasapw, ce noBeke Ce YyBCTBYBA CUIHA KOHKypeHuUMja u Gopba Ha masaport. Mokpaj cunHaTa koHkypeHuuja CABA ocurypyBare

ycneluHo ce Gopu Ha NasapoT, 0CTBapyBa Hanpeaok 1 ro ApKW NeTTOTO MECTO BO BKYMHOTO OCUrypYBakbe.

KoHKypeHUmjaTa BO HapegHMOT nepuog ke buae cunHa, GecnolitegHa 1 noarpecusHa, nopaau WTo ke buge HeonxoaHo Aa ce

WHBECTVPA MHOTY NOBEKe BO Pa3BojoT, KBANUTETOT U MAPKTUHIOT.
[maBHWTE onepaTneHu onacHocTyh Bo 2015 roguna bea:

® HenojanHa KoHKypeHuuja;

® HUCKa KynoBHa MoK;

® Man (puHaHcuCku nasap;

® HW30K CTEMEH Ha NIMKBMAHOCT Ha CTOMaHCK1Te CybjexTy;

e OMNWT TPEeH4 Ha HamanyBate Ha MPEMUCKUTE CTanku, OCOOEHO 3a Y4ecTBO Ha TEHAEepUTe, KoM ja KpLiar
€KOHOMCKaTa lorvika 1 peHTabunHocTa Ha paboTerEeTo;

e ONLUT TPEH/ Ha 3rofieMyBakbe Ha NPOCeYHaTa NpoBIU3MCKa CTanka Ha Nasapor.

IX. AKUMOHEPCKW KANWUTAN U CONCTBEHUYKA CTPYKTYPA

Ha pen 31.12.2015 rogwHa akumoHepckuoT kanutan Ha CABA ocurypysarwe a.f. Ckomnje usHecysa 3.805.905 EYP.

AkumoHepckmoT kanutan Ha CABA ocurypyBatbe € nogeneH Ha 18.326 0OM4HM akumm CO HOMMHAMHa BPedHOCT Ha 1 akuuja og
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207,6779 EYP. 1 obuyHa akumja gaea npaBo Ha 1 rmac Bo CobpaHueto Ha akumoHepu Ha CABA ocurypysame, a.n. Ckonje.

AkumoHepuTe - concTBeHuLM Ha 0buynm akumum og CABA ocurypysarse, a.4. Ckonje i uMmaaTt CnegHuBe npasa o4 akuuuTe, v Toa:

1. TpaBo Ha rnac Bo CobpanneTo Ha [lpywTeoTo,
2. [lpaBo Ha ucnnata Ha Aen o gobvekarta (aueugenaa) 1

3. [lpaBo Ha ucnnaTa Ha f4en og 0CTaToKOT Ha NUKBMAALMOHATA, OBHOCHO CTeyajHaTa Maca Ha [pyLuTBoTo.

Tabena 6p. 15 - ConcmeeHuyka cmpykmypa

Eooi Ha HomuHanHa CToVKTYDa
AkumoHep pol BPEAHOCT Ha p{ VP
b akumure (eyp .

MosaBapoBanHuua CABA [1.[l. CnioBeHuja, Jbybrbana 16.940 3.518.064 92,44%
Mpemunym WuBect Jooen YBo3-/3Bo3 Ckonje 596 123.776 3,25%
F'opfu TpajkoBck 287 59.604 1,57%
EypocTanpapga baxka Ckonje 237 49.220 1,29%
Kpcte TaHeBcku 135 28.037 0,74%
[pywTBo 3a Tprosuja 1 ycnyrn ®Mr I'poyn JOOEN Ckonje 83 17.237 0,45%
EBpouHc OcurypyBatrse 24 4.984 0,13%
JyrotytyH Al] Ckonje 13 2.700 0,07%
[oprut JopaHoB 11 2.284 0,06%
Bkynbo | 18326]  3805905] 1000% |

UneHosuTe Ha OgbopoT Ha AMPEKTOPM HEMaaT COMCTBEHOCT Ha akLmuu BO akUMoHepckunoT kanntan Ha CABA ocurypyBarbe.

Tabena 6p. 16 - Cmpykmypa Ha concmeeHuyka cmpykmypa

) % BO cuUTe

lMpaBHK Muua 17.893 97,64%
®unanukn nuua 433 2,36%
®oHpoBK - -

 Beynwo: | 18.326 100,00%

Jenec CABA ocurypyBsatse € gen of rpynauwjata Ha lMosasaposantuya CABA [.[. CnoseHuja, [bybrbaHa koja e egHa og
HajronemuTe peocuryputenHn komnaHuan Bo LlenTpanHa Espona. Mpusunerwjata ga ce Ouge fen op Bakea rpynauuja e
MHorykpaTHa. [okpaj CurypHOCTa Koja ja UMa KMWEHTOT, Tyka € M MHOTY FOAMLLHOTO MCKYCTBO BO OCUrypuTenHata cdepa, HO u

nepcrekTBaTa 3a BOBEAyBake Ha HOBW Pa3BOjHU HAUMHI Ha Npoaaxba Ha HaLWMOT OCUTypUTENeH nasap.

A3MMHATMOT TPUrOAMLLEH NEPUOA HE MOTCETM Ha KOMMIEKCHOCTA Ha YNpaByBakeTO CO PU3MKOT, LUTO BCYLUHOCT € 3afjava koja
LUTO HUKOralll He e 3aBpLuUeHa. VcTo Taka, ce UCrocTaBy aeka rmobanusaupjata cenak COLpXKN MO3UTUBHU W HEraTUBHU MMNMKALMY

3a peyncu cekoja eKOHOMMja 1 Cekoja KoMnaHuja.

Mokpaj cuTe Kpu3HK edbekTn 1 nocneauum og 6panoT Hanpenok, Casa Pe Mpnauujata uMa pejTuHr A-, koj Belle axypupaH of
CTpaHa Ha pejTuHr komnanwjata Standard & Poor’s Bo Jynn 2015 roguna, n cnopes A.M. Best co axypupaH pejTur A- og OktomBpm
2015 roguHa.
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Sava Reinsurance Company ]

Zavarovalnica Tilia ] 100.0 % 99.99 % Sava osiguranje
Slovenia J‘ i Serbia

5.0% 99.99 % T e
: Serbia
Moja nalozba 20.0%
Slovenia R )

100,0% Illyria
20.0 % L Kosovo
4
ZM Svetovanje
Slovenia 2000% 100.0 % -
Zavarovalnica Maribor w_ 100.0 % Illyria Hospital
Slovenia J Kosovo
100.0 %
100.0 % lllyria Life
—
Kosovo

Ornatus KC
Slovenia

=

Velebit usluge in liquidation L 100.0 % 100.0 % Sava Montenegro
Croatia i Montenegro

7527% | Velebit osiguranje (8.08% 9244 % f Sava osiguruvanje
Croatia —_—" Macedonia

Macedonia

Velebit Zivotno

s )

Croatia
() e

69.58 % 6.82 3%

X. PA3BOJ /A O4YEKYBAH PA3BOJ

1.PA3BOJ BO 2015

3a Ja ja 3agpxume CTekHaTaTa nosuuuja, noctaByBame CTabuUMHW ofHOcK BO [pyLITBOTO W Ce Mpunarogysame Ha ce
noronemuTe Gapatba Ha MOAEPHUOT nasap. Bo ceoeTo paboTere NepMaHeHTHO M MpaTUMe COBPEMEHUTE EBPOMCKM U CBETCKM
TPEHOBM U BOBEAyBAaME WHOBALMM BO COIMACHOCT CO CBETCKUTE CTaHAapau. Bo dokycoT Ha HaweTo paboTerse W noHatamy
0CTaHyBaaT OCUIYPEHWULMTE, KaKo M MPUAOHECOT 3a Pa3BOjoT Ha EKOHOMMjaTa BO 3eMjaTa. BriokyBaeTo BO KBANUTETOT, 3HAEHETO

W BELUTMHWTE CE KOMNapaTWUBHA NPeAHOCT U NpURo6MBKA 3a KNMEHTUTE/OCUTYPEHULUTE, aKLMOHEPUTE M BPaBOTEHUTU.

OpywTBoTO Bo paboTereTo ce basmpa Ha cregHUTE BPEAHOCTY:

[loBep6a 1 UHTETPUTET;

3a/10BONCTBO Ha KNWUEHTUTE;

MpopyKTh Kon ce chopmupaaT crnopes noTpeduTe Ha KMeHTUTE;

pvxa 3a yrneaoT U HanpeaoKoT Ha [pyLUTBOTO;

KopucTere Ha BKyNHUTE CMOCOBHOCTY U KanauuTeT, 3a pasBoj U OCTBapyBatbe Ha J00pK pesynTaTi BO paboTereTo;
3a00BONICTBO U NOjanHOCT Ha BpaboTeHuTE;

KomneTeHTHOCT W OArOBOPHOCT BO paboTereTo;

TpaHCMapeHTHOCT BO paBoTereTo;

V V.V V V V V V V

Tumcko 1 ycnelwHo paboTete.

w
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2. OYEKYBAH MOEH PA3BOJ BO 2016

Bo 2016 roguHa, 0cobeHO ke Ce pa3BMBAAT KOHKYPEHTCKUTE MPEAHOCTM Ha NalapoT, ke Ce BroXyBa BO KBanMTETOT W
acopTUMaHOT Ha NPOU3BOAMTE U BO MPOAAxXHaTa Mpexa, Co Lien HaluuTe Npon3BOaM a CTaHaT NoAocTanHW 3a ocurypeHuuute. Bo
2016 roguHa ce nnaHMpa BOBEAyBae Ha HOBM MPOLYKTY KOW Ce YLUTE He Ce NMPUCYTHW Ha Na3apoT u ke W ja JafaT HeonxogHaTa
KOHKYpEHTCKa MPedHOCT Ha HalaTta npojaxHa Mpexa. Bo TexHonorvjata Ha paboTeweTo ke ce MMNIEMEHTMpaaT COBPEMEHM
[ENOBHM METOAM 1 ke Ce BMOXYBa BO 3HAEH:E W BELUTUHW Ha HawmTe BpaboTeHu. Taka ke 0be3beaume curypHa uaHWHa 3a CeouTe

KIMEHTH, aKLMOHepy 1 BpaboTeHM.

KBanuteToT Ha ycnyrute u noTpebute Ha ocurypeHuumTe cekorall ke buaat Ha npBo MecTo BO paboTereTo Ha [pyluTBOTO, a
Ha HawwWTe KIMEHTW (ocurypeHuum) ke um ce obesbepat Hajgobpu ycnyri, LEnokyneH CepBMC BO MOrMed Ha BOAewe Ha

OCUrypyBaHeTO 1 pu3nkoT. Toa e cTpaTerija Ha HalleTo [pyLUTBO 1 rapaHLMja 3a WAHWOT pas3Boj.

Bo 2016 roauHa ke npogomkMMe Co HaluaTa KiyyHa Lien — nofobpyBate Ha KBanMTeTOT Ha COMCTBEeHAaTa NpofakHa Mpexa U
Ha [pywTBOTO, Aa ce passuBa LieHTapoT 3a nogpluka Ha npodaxHaTta Mpexa (KoHTakt LleHTapoT) 1 fa ce kpeupa noedmukaceH

LVPEKTEH MapKETUHT, CO Lien fa ce aronemu 6pojoT Ha HOBM OCUTYPEHULYM 1 A CE 3ajakHe OCUTYPUTEMHMOTO NOPTEONMO.

OuekyBaMe fa ro 3rofeMMMe OCUrypUTENHMOTO NOPTONMO CO HOBW MPOAYKTM Bo BaHkoocurypyeaweTo, CO Len fAa ce
MpuBneYaT HOBYM KNMEHTU, Aa Ce 3afoBoNaT NoTPeBM Ha HaceNeHMeTo Kou Aocera He Gune ondaTeHu co goceratlHara noHyAa Ha
MpOLyKTH, MOHYZa Ha HOBW MPOU3BOAW U CEONaTeH NakeT Ha OCUIypyBakba 3a rparaHcTBOTO M 3a ManoTo cTonaHcTeo. pejata e
[a ce MoCTUrHe LUTO MororiemMa CerMeHTauuja Ha nasapoT W NOHyAa Ha Ocurypyearsa, Kou ce Bnucku Ha noTpebute Ha kpajHute

KOpUCHMLN.

Kaj TeHoepckata npogaxba Bo 2016 roguHa ce OyekyBa Aa Ce 3adpXu TPEHOOT Ha onarake 3apafy BOBedyBakbe Ha
3a[0MKUTENHO 3aBpLUYBake Ha TeHaepckata nocTanka CO ENeKTPOHCKa aykuuja (HeraTMBHO HaadaBare). EnekTpoHckara
HeraTUBHa ayKuMja 3Hauu JONOMHUTENHO EPOAMPatbe Ha W OHaKa EKCTPEMHO HUCKaTa NpoceyHa npemuja notpebHa 3a CKNydyBatbe

Ha OCUrypyBatbe Npeky TeHaepu.

Bo 2016 ke ce nmpomomku CO Beke OTMOYHATMTE aKTMBHOCTW CO OAPELEHW TONeMM NpaBHW CYDjeKTM 3a CKMydyyBakbe Ha

[10r0BOPM 38 OCUTypyBatbe.

Bo oaHoC Ha Hannatata Ha npemujaTa ce O4yeKyBa noronemMa eduKacHOCT BO HanmaraTta, LTO Mpousnerysa U of

LenucxoaHata npMMeHa Ha npoMeHNTe BO NOA3aKOHCKaTa perynatnea U N3BpLLYBaHETO, Kako 1 NoCKMIHaTa CO(bTBepCKa noaadpLUKa.

Bo cMepHuLMTE 33 MHBECTULMOHA NonuTUKa Ha [pylwTBoTo 3a 2016 roauHa NnaHMpa MHBECTULMM BO ENOT Ha 0TBapake Ha
APYr1 CONCTBEHN CTaHULM 3a TexHUuku npernes Casa CTejluH. AHraXmaHoT Ha [IpyLUTBOTO BO OBOj CEIMEHT € NPes Ce BO HACoKa Ha
noaoBpysatbe Ha ycnyraTa v 3ajakHyBare Ha CONCTBEHaTa NpofaxHa Mpexa. Bo paMkuTe Ha 0BME TeXHWUYKM CTaHWLM [pyLITBOTO

ke chopmupa CONCTBEHM NPOAAKHM EAUHULM U CONCTBEHM LUTETHM LIEHTP!.

OpraHu3auuckaTta CTpykTypa Ha [lpylTBoTO Ke ce 06nukyBa AMHaMM4HO, cnopep noTpebute n pa3gojoT. Bo cnefgHata roguHa
ke ce paboTn u Ha xapMmoHW3auujaTa Ha cuTe fgenoeu Ha [pywTBOTO, OMAEjkM Toa npeTcTaByBa GUTEH hakTop 3a YCMELIHO

(hYHKLMOHMPatLE M KOOPAMHALMA Ha CUCTEMOT.
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Co 0BMe MpOMeHI Ce O4ekyBa Aa Ce MocTUrHaT nogobpyu pesynTar, roronema edukacHOCT, a CO Toa 1 3rofeMyBake Ha

3a[10BOJNCTBOTO Ha KNWEHTUTE.
3.00HOCK CO CTPAHKWUTE

3a70BONCTBOTO Ha CTpaHkuUTe Tpeba Aa Guae Hala ocHoBHa BpeaHocT. Tpeba fa ro oNTUMKU3MpaMe KBanuTeToT Ha YeryruTe

1 [a ja 3ajakHeMe nojanHocTa co CTpaHKuTe.

Bo ogHocute co cTpaHkuTe Tpeba fda ja sroniemMuMme OCUrypuTenHaTa KynTypa M [a o passuBame CErMeHTapHUOT U

WHOMBMOYaNeH npucTan Ao CTpaHKUTe, a BoBeJeMe MyNnTukaHanHa npoaaxba 1 Aa ro noefHoCTaBMMe MpoLIECOT Ha Npoaaxoa.

3a LenocHo 3a0BONyBakbe Ha NoTpebuTe Ha ocurypeHuUuTe Tpeba Aa passuBame OCUrypUTENHO-DUHAHCUCKN LEHTPU CO

LUNPOKa NOHYyAa Ha (*)MHaHCVICKVI ycnyru.

XI. OCTAHATW NOOATOLN 3HAYAJHWL 3A PABOTEHETO
1.0PTAHM3ALOHA LEMA

u3BPLLEH [ N p———
[LVIPEKTOP CAYKALMIAWA KAIPH
FNABEH ONEPATHBEH FNABEH ONEPATHBEH
AWPEKTOP AWPEKTOP

, :
: | :
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: :
. :
i e
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2.N0APYXHMLM HA IPYLWITBOTO

CABA ocurypyeatbe a.a. Ckonje Ha kpajoT Ha 2015 roguHa pacnonara co 41 nogpyxHuuy Hu3 Penybnvka MakenoHuja, 1 Toa

CO crnegHuBe nokavuu:

1. CABA ocurypyBate a.a. Ckonje - Mogpyxnuua Tpu Bucepu, co ceauwte Bo Ckonje, Ha yn.bynesap JaHe CaHpaHcku 6p.7
TU-Tpu Bucepu Ckonije,

2. CABA ocurypysatbe a.a. Cronje - MoapykHuua Foctueap, co ceuiute o MocTueap, Ha yn.bpaka [uHocku 6p.185 MocTuap,

3. CABA ocurypysatrbe a.a. Ckonje - MogpyxHuua Foctueap 1, co ceanwTe Bo Foctusap, Ha yn.bopuc Kugpuy 66 Moctveap,

4. CABA ocvrypyeate a.g. Cronije - MNoapyxHuua Oupekumja Cronje, co cegmwte Bo Ckonje, Ha yn.3arpebeka 6p.28-A Ckonie,

5. CABA ocurypysare a.n. Ckonje - lMogpyxHuua Ctapa Tenesusuja, co ceguwre Bo Ckonje, Ha yn.Hukona lNapanyHos 66
Cronije,

6. CABA ocurypysatse a.a. Ckonje - MoapyxHuua PeceH, co ceamwiTe Bo PeceH, Ha yn.29-tn Hoemepu 6p.30/T TL PeceH,

7. CABA ocurypysatbe a.a. Ckonje - MogpyxHuua BuHuua, co ceamiute Bo BuHuua, Ha yn.Hukona Kapes 66 BuHuua,

8. CABA ocurypysatse a.a. Ckonje - MogpyxHuua beposo, co cepmwuTe Bo beposo, Ha yn.23-mv Asryct 66 Beposo,

9. CABA ocurypysarse a.a. Ckonije - MogpyxHuua Benec, co ceguwe Bo Benec, Ha yn.Brnagummup Hasop 6p.2 Benec,

10. CABA ocurypysare a.a. Ckonje - MoapyxHuua Ctpymuua 2, co ceguwte Bo Ctpymumua, Ha yn.KnumeHt Oxpuacku 66
Crpymunua,

11.  CABA ocurypysatse a.a. Ckonje - MogpyxHuua TeToBo, co ceauite Bo TeToBo, Ha yn.JaHe CaHgaHckm 6p.101 TeToBo,

12. CABA ocurypysate a.n. Ckonje - MoapyxHuua Csetn Hukone, co ceauwte Bo CeTn Hukone, Ha yn.KymaHoBcka 6p.66
Cs.Hukone,

13. CABA ocurypysawe a.n. Ckonje - lMogpyxnuua Mpobuwrun, co ceguwte Bo Mpobuwrun, Ha yn.Mupo Bapara 6p.1
MpobuwTun,

14. CABA ocurypysatse a.a. Ckonije - Mogpyxnuya Ctpymnua 1, co ceguwute Bo CTpymuua, Ha yn.JlenmHosa 6p.96 Ctpymuua,

15. CABA ocurypyBare a.n. Ckonje - lMogpyxHuua KymaHoso, co ceguwrte Bo KymaHoBo, Ha yn.JleHuHosa Gp.2 nok.4
KymaHoBo,

16. CABA ocurypyBate a.n. Ckonje - lNogpyxHuua [enyeso, co ceguwte Bo [enyeso, Ha yn.bynesap Makegonuja 66
[enueso,

17. CABA ocurypysawe a.n. Ckomje - MogpyxHuua esrenuja, co cepguwTte Bo [esrenvja, Ha yn.Mapwan Tuto 6p.55
l'eBrenuja,

18. CABA ocurypysatse a.a. Ckonje - MogpyxHuua Mpunen, co ceauwTe Bo Mpunen, Ha yn.11-tn Oktomepu 6p.80 Mpunen,

19. CABA ocurypyeawe a.n. Ckonje - Mogpyxnuua Ctpymmua, co ceguwte Bo Ctpymmua, Ha yn.24-tu Oktomepu 6p.46
Ctpymuua,

20. CABA ocurypysatse a.a. Ckonje - MogpyxHuua Oxpug, co ceamnwte Bo Oxpug, Ha yn.Oumutap Brnaxos 6p.1 Oxpug,

21. CABA ocurypysatse a.n. Ckonje - MogpyxHuua Mpaumja, co cepuwte Bo Ckonje, Ha yn.Makcum Fopku 6p.10 Ckonije,

22. CABA ocurypysate a.g. Cronje - MogpyxHuya LLitun, co cepgumwre Bo LWtun, Ha yn.Kej Mapwan Tuto 66 LWrun,

23. CABA ocurypysawe a.g. Ckomje - MogpyxHuua Paposuw, co cepuwTte Bo Pagosuw, Ha yn.bynesap AnekcaHpap
MakegoHckv 66 PagosuL,

24. CABA ocurypyBarbe a.f. Ckonje - Moapyxruua Kadaca, co cenuwte Bo CTpyra, Ha MpaHinyeH npemit Kadpaca, Cpyra,

25. CABA ocurypysate a.g. Cronje - MogpyxHuya Ctpyra, co ceauwTte Bo Ctpyra, Ha yn.JHA 6p.26A, Ctpyra,

26. CABA ocurypysatse a.4. Ckonje - MogpyxHuua TeTtoso 1, co ceauiute Bo TeToBo, Ha yn.29-tn Hoemspu 6p.108, TeToso,

27. CABA ocurypysatse a.4. Ckonje - MogpyxHuua Oxpug 1, co ceauwte Bo Oxpug, Ha yn.J1aso Tpnocku 6.6., Oxpug,
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28. CABA ocurypyeame a.g. Ckonje - MogpyxHuua [Jemnp Xucap, co ceauwTe Bo Jdemup Xucap, Ha yn.butoncka 6p.27A.,
[Oemup Xucap,

29. CABA ocurypyeatse a.a. Ckonje - MogpyxHuua Kasagapuu, co ceguwte Bo KaBagapum Ha yn.7-mu Centemspu 6p. 41-1/1,
Kasagapum,

30. CABA ocurypysare a.n. Ckonje - MNMoapyxHuua ABTokomaHaa, co ceauwTe Bo Ckonje Ha yn.16-ta MakegoHcka 6puraga
6p.22 Cxonje u

31. CABA ocurypysatbe a.n. Ckonje - MogpyxHuua Kapnoww, co cegniute Bo Ckonje Ha yn.llapTusaHckm ogpeam 6p.62-2/13,
Cxonije.

32. CABA ocurypysare a.a. Ckonje - MogpyxHuua YeHTo, co ceauwte Bo Ckomje Ha yn.JyxHomopascku Gpuragu 6p.1,
Cronje.

33. CABA ocurypyBsatbe a.a. Ckonje - MogpyxHuua Jebap, co ceauwe Bo [lebap Ha yn.bpatcteo eanHcTBo 6p. 1, Nebap.

34. CABA ocurypysatbe a.a. Ckonje - MogpyxHuua Kinueso, co ceamwite Bo Knueso Ha byn. Ocnobogysatse Op. 81, Kuueso.

35. CABA ocurypyeare a.a. Ckonje - MogpyxHuua Oxpug 2, co ceanwTe Bo Oxpug Ha yn.Mnuja Cmuyecku 6p. 1. C. Meckoel,
Oxpua.

36. CABA ocurypysatbse a.a. Ckonje - MogpyxHuua butona, co ceauwTe Bo butona Ha yn.Jocud Xpuctoecku BB, butona.

37. CABA ocurypysare a.g. Cronje - MogpyxHuua Kpywweso, co ceguwite Bo Kpyweso Ha yn.Koua Munenky 6p.72, Kpyweso.

38. CABA ocurypysate a.a. Ckonje - MogpyxHuua UnuHgen, co ceguiute Bo MnuHaeH Ha yn.Tpruua 6p.1, UnuHaeH.

39. CABA ocurypysarbe a.. Ckonje - MogpyxHuua Benec 1, co ceanwuTe Bo Benec Ha yn.Mowa NMujape 6p.13, Benec.

40. CABA ocurypyeate a.g. Ckonije - MNMoapyxHuua MaxaHu, co ceauwte Bo Jlaxxanu Ha yn.Tpcka 6p.1/1, [onHeHw.

41. CABA ocurypysare a.a. Ckonje - MogpyxHuua Kymanoso 1, co ceguwwte Bo KymaHoso Ha yn.Kosjauka 6p.7, JoBpoluane,

KymaHoBo.
3.MOJATOLM 3A NPOOAXHATA MPEXA

CABA ocurypyBatse BO CekTopoT npoaaxba pacnonara co obpo paseueHa Mpexa Ha areHTn Bo Ckonje 1 Bo 41 nogpyxHuua
BO rpagoBuTe Hu3 Penybnukata. MatoT Ha nocTurHatute pesyntaty Belle TexoK, HO ce paboTelle 3a Mnaga n ambuumosHa ekmna
koja umaLLe goeepba Bo cebe 1 BO 04roBOPHMTE Kou Bea Co HUB.

AreHTckaTa mpexa Bo Ckonje, npoaaxbaTta ja noyHa cTaBajku akLeHT Ha (U3MYKKM NIWLA U Ha Manu U CpegHu NpeTnpujaTuja, u
TOA: OCUIypyBake Ha WMOT, BO3WNa, HE3roja W OCUrypyBake Ha WUMOTOT Ha BpaboTeHuTe. Marpagenu ce pobpu ogHock co
OCUTYPEHMLMTE M BO HAPEAHMOT NMEPUOA HEe Ce 04eKyBaaT Npobnemu of acnekT Ha npopaxbata, 0BHOBA Ha MOMMCK 1 LWNPEHE Ha
npopaxbara.

MpogaxHaTa Mpexa, OfHOCHO npopaxbaTa Ha ocurypyBarwe ce BpwM BO CekTopoT 3a npogaxba Bo Ckomje u BO

NoApYy>XHUUWTE BO NOronemmnte rpagosu HA3 Peny6n|/|KaTa M NpoAaxHuTe Mecta - Wwanrtepu Bo nomanuTte rpagosu, U Toa CO:

e 68 penoBHO BpaboTeHM areHTH;

e 43 HaBOpEeLLHW areHTu;

e 25 6poKepcKM ApyLUTBa;

e 3 1enoBHM DaHKK;

e B4 TYpUCTWYKN areHLw,

o 1yBO3HWK Ha BO3UNa;

e 1 areHuuu 3a 3acTtanyBare BO OCUIypyBakbe;

® 11 OCTaHaTK KaHanu Ha nponamﬁa.

36 |



| 2015

AreHTuTe npopormkuja co fobpaTa npakTuka - eaeH BpaboTeH CO efieH KMMEHT W MOXKHOCT 3a Mpyxare LenocHa ycryra of
CUTE BWUZOBM Ha ocurypyBatbe. Ha BpaboTeHuTe BO CEKTOpOT 3a npogaxba OBO3MOXEHO WM e LenocHO fa ce dhokycupaaT Ha
npogaxbata u Ha paboTtata CO KNMUEHTUTE. HUBHWUTE pesynTaTi NPOrpamMckn Ce eBMOEHTUpaaT W BP3 OCHOBA Ha pesynTatuTe
CTUMYNATVUBHO Ce HarpaayBsaar.

Op 0BOj HauMH Ha npodaxba uma 3abenexnuem pesynTtati 1 rorem 6poj Ha NpegHOCTM Mery Kou: YHUdMLUMpaHo paboTetbe BO
CUTE LieHTpU Ha npogaxba - nogpyXHWLM, 3ronemMeH KBanuTeT Ha ycnyrata, 6p3o, KBanUTETHO W HAaBPEMEHO W3rOTBYBake Ha
MOHyAUTE 1 NPECMETKIUTE MO eNEKTPOHCKM NaT, edUKacHa KOHTPONa Ha U3rOTBEHUTE NONMCH, 3rofieMeHa KOHTPOra Bo HannataTta Ha
nonucupaHaTa npemuja 1 Npea ce 0CTBapeHi 40BpK 0aHOCK Co knneHTUTe. BocnocTaBeHaTa aenoeHa copaboTka e AocTa ycneluHa

1 pesynTupa co sronemeH 6poj Ha 4OroBOpM W MOMMUCH.

4. YNPABYBAHE CO YOBEYKN PECYPCH

Bo CABA ocurypyBatbe, a.4. Ckonje (BO MOHaTaMOLLHWOT TekcT: [pyLTBOTO) M CrieauMe ChefHUTe CTpaTellku Hacoku BO

obracTa Ha ynpaByBareTO CO YOBEYKUTE PECYPCH, W Toa:

pa3Boj Ha HR cyHKuujaTa BO [pywToTo,

pa3Boj Ha OpraHM3aLMcKkaTa KynTypa,

pa3Boj v 0byka Ha BpaGoTEHUTe Ha CUTE HUBOA BO OpraHM3aLujaTa,

rpwxa 3a 6e3beHOCTa 1 30paBjeTo Ha BpaboTeHuUTe 1

® MOYMTyBaHE Ha npaBaTa Ha Bpa6OT€HVITe COrnacHo 3aKkoHOT 3a pa60T|-w| OAHOCKM U ONWTUOT KONEKTUBEH O0roBop.

Bo 2015 roguHa Bo obnacTa Ha ynpaByBaHeTO CO YOBEUKUTE PECYPCH Ce (DOKyCMpaBMe Ha CrieHWUBE akTUBHOCTY, U Toa:

e HOBU BpaBoTyBatba 1 MPECTaHOK Ha MOCTOeuKM BpaBboTyBaksa,
e 00ykv Ha BpaboTeHUTE Ha cUTe H1BOA BO [pYLLTBOTO,

® DA3NNYHKN MOEeNn Ha MOTUBUpawEe W HarpagyBawe Ha BpaGOTeHMTe (3ronemyBaH>e Ha nnatata Ha pa60THI/IKOT,

yHanpeysake Bo paboTHaTa noauuuja, napuyHu Harpaau, noceta Ha oByku 1 cr.).

4.1. BPABOTYBAHE N CTPYKTYPA HA BPABOTEHU

maBHo BpaboTyBarata BO TekoT Ha 2015 roguHa BO Hajronem Aen ce OfHecyBaa Ha HOBW BpaboTyBatba 3apaau notpebute Ha
npopaxbata crnegejku ja nonuTtukata Ha [pylITBOTO 3a pa3Boj HAa COMCTBEHATa MPOJaxHa Mpexa, kako u BpaboTyeawa BO CaBa
CrejwH, a moman fgen Ha TpaHcopmauuja Ha Beke BpaboTeHM BO [IpylITBOTO Of ONPEAENeHO Ha HEOMPEAErneHo Bpeme.
MpecTaHoKoT Ha BpaboTyBaraTta Bo Hajronem fen ce OOHECYBA Ha NMLa KoM He MOCTUrHane 3afoBONUTENHU Pe3ynTaTi BO CBOETO
paboTere CO LITO He WM € MPOROIKEH [OroBOpoT 3a BpaboTyBake BO [lpyWTBOTO, a noman fAefl Ha CamMOMHULMjaTUBHO
3amuHyBarbe of [pywTeoTo. Hajronemuot gen og dnyktyaunjata Ha BpaboTeHu ce cnydyBa Bo CekTopoT 3a npogaxba, v Toa BO

areHTckata Mpexa. Bo 2015 roguHa He e HanpaBeHa peopraHuaauuja Bo HUefeH Aen of paboTereTo Ha [pyLITBOTO.
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4.1.1. Bpoj Ha epabomeHu 80 [pywmeomo

Ha 31.12.2015 roguHa BKynHMOT 6poj Ha BpaboTeHn nuua Bo [pywTBoTO, BKNy4yBajkh ja u Caea CrejwH naHecyBa 204, wto

npeTcTaByBa 3a 34 BpaboTeHuM nuLa noBeKke BO OAHOC Ha NpeTxofHaTa roguHa u 4 BpaboTeHun noBeke BO 0AHOC Ha nnaHoT 3a 2016

roauHa.

MonutukaTa Ha BpaboTysare Bo 2015 roguHa Gelue HenocpeaHo noBp3aHa co noTpebute Ha paboTaTa, OLHOCHO NOBP3aHa co

06emMOT Ha aKTUBHOCTM BO [enoT Ha npojaxbata M afekBaTHaTa noapluka koja Tpeba fga ja mobusa [pylTBOTO OA ApyruTe

CEeKTOpW, a rMaBHaTa LN e MOTUBaLyja, YCOBpLUYBatE M ONTUMAITHO KOPUCTEHE Ha MOTEHLManoT Ha BpaboTeHuTe.

Bo CABA ocvrypyBate BO CUTE CEKTOPM M CaMOCTOjHM CryxOu Bo TekoT Ha 2015 roguHa Oelle eBuaeHTMpaHa cneaHasa

cocTojba Ha BpaboTeHw, 1 Toa:

CekTopor 3a LLitetn Ha 31.12.2015 rog. 6pou 12 BpaboTeHu, egeH BpaboTeH noseke Bo ogHoc Ha 31.12.2014 roa. v egeH
noseKe BO ogHoC Ha lMnaHoT 3a 2015 roguHa,

Bo CektopoT 3a npogax6a 6pojot Ha BpaboTeHu Ha 31.12.2015 rog. usHecyea 145 BpaboTeHu, 1 Toa 3a 28 BpaboTeHu
noseke Bo oaHoc Ha 31.12.2014 roauHa,

CeKkTOpOoT 3a pa3Boj U npeB3eMamwe Ha pusnum Ha 31.12.2015 roguHa 6pom 11, ucto co coctojbata Ha 31.12.2014
roguHa,

CekTopoT 3a hMHAHCKUM M CMETKOBOACTBO Opoy 7 BpaboTeHu, UCT 6poj Ha BpaboTeHn co cocTojbaTta Ha aeH 31.12.2014
roguHa 1 Bo ogHoc Ha Mnaxot 3a 2015 roguHa,

CeKTOpOT 3a onwTH U NpaBHM padotu 6pom 7 BpaboTeHn Ha 31.12.2015 roguHa M UCTUOT € HEMPOMEHET BO OAHOC Ha
31.12.2014 rognHa v Bo oaHoc Ha [MnaHot 3a 2015 roguHa un

Bpojot Ha BpaGoTeHn Bo YnpaBata Ha [pywTBoTo, CaMOCTOjHUTE CNyXOKU 3a KOHTPOMNMWHI, aKTyapcku paboTu,
BHaTpelHa peBu3uja, Hannata u UT npouecw Ha aeH 31.12.2015 roguHa e UCT kako v BpojoT Ha BpaboTeHn BO 0OHOC Ha

31.12.2014 roguHa n uct co MnaxoT 3a 2015 roguHa.

Ha 31.12.2015 rogumHa BkynHuoT 6poj Ha BpaboTeHu nuua Bo CABA CTEJWH AOOE Ckonje usHecysa 8 pabotHuup, nnyc 1

oTcTaneH paboTHWK npeky AreHumja 3a npuepemenn Bpabotysawa APBEWT [JE.

Bo CABA CTEJLWH JOOEN Ckonje Ha 31.12.2015 roguHa belue eBugeHTMpaHa crnegHasa cocTojba Ha BpaboTeHm, 1 Toa:
1 PakoBoguten,
3 KonTtponopwu,
4 AgmuHucTpaTopu,

1 Wankep Bo Bucpe, oTcTaneH npeky AreHuuja 3a npuBpemeHm BpaboTyBara APBEUT [E.
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Tabena 6p.17 - Bpoj Ha spabomeHu

Bpoj Ha BpaboTeHu

KabuHeT Ha M3BpLueH anpektop
lMpopax6a - 3acTanHvLm

Mponax6a - cKydyBak-e M NMpeB3eMarbe Ha PUaiK 38 KOMMEKCHI OCUrypyBatba,
peocurypysara

Mpopax6a - pakoBOACTBO (MEHALIMEHT), LiehOBM HA PETOHANHM LIEHTPU
Mopapluka Ha npogax6a, agMUHUCTpaLyja, peknama 1 ocTaHaTo
Mpopax6a - koMepLujanucTi, pecepeHTmn

KHMroBogCTBO Ha MpeMuu 1 LITETH

YnpaByBatbe co nobapysatsa 1 Hannata

Tapudmpare

LLTeTv n perpecu

WT v paboTHu npouecu

®uHaHcum

CMeTKoBOCTBO

KoHTponuHr

OnwTy 1 kKagpoBCKkK paboTy

KynyBatbe 1 ofpxyBatbe Ha OBHOBHW CPEACTBa

BHatpeluHa pesusuja

AxTyapcTBo

YnpaByBatbe CO pU3mK

YcornaceHocT co paboterbe

Pa3Boj

BkynHo

Tabena 6p.18 - bpoj Ha 8pabomeHu no ExgusaneHm Ha nonHo pabomHo gpeme

EksuBaneHT Ha 6poj Ha BpaboTeHu

KabuHeT Ha M3BpLueH anpekTop
lMpopax6a - 3acTanHuLm

lMpopax6a - cknyyyBare 1 NpeB3eMake Ha PU3NK 3a KOMMIEKCHN OCUTypyBakba,
peocurypyBatba

lMpopax6a - pakoBOACTBO (MEHALIMEHT), LetOBM HA PETMOHANHM LIEHTPU
lMopapLuka Ha npogaxba, agMUHMUCTpaLVja, pekama U ocTaHaTo
[Npogax6a - komepumjanucTy, pedepeHTu

KHVIFOBOF[CTBO Ha npeMuun n WwTeTn

YnpaByBate co nobapysara 1 Hannata

Tapudmparse

LLiteTn 1 perpecy

WT 1 paboThu npovecu

®uHaHcum

CMeTKoBOACTBO

KoHTpornuHr

OnwwTn 1 KappoBCKK paboTy

KynyBatse v ofpxyBatbe Ha OAHOBHW CPeLCTBa

BHatpeluHa peBuauja

AKTyapcTBo

YnpaByBake CO pu3uk

YcornaceHocT co paboTtere

Pas3Boj

BkynHo
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Pasnuka
nek.15 2015-
2014

60
2 1
19 2
64 16
10 4
3 0
3 0
0 0
12 1
2 0
3 0
4 0
2 0
6 0
1 0
1 0
1 0
0 0
1 0
6 -1
204 34

Pasnuka

PANGE

2014
4 0
54 8
2 1
19 3
56,75 10,75
10 4
3 0
3 0
0 0
12 1
2 0
3 0
3,75 3,75
2 0
6 1
1 0
1 0
1 0
0 0
1 0
6 0
190,5 32,5
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4.1.2. bpoj Ha epabomeru 8o [pywmeomo 8p3 0cHo8a Ha munom Ha 8pabomeHocm (ckpameHo/nosiHo pabomHo epeme)

Tabena 6p. 19 - bpoj Ha epabomeHu no
munom Ha epabomeHocm

BpaboTeHy No TUNOT Ha BpaBOTEHOCT 2014 2015
i i [ Bpop | [ Bpo |
1

CkpateHo paboTHo Bpeme 0,6 23 9,7
[MonHo paboTHo Bpeme 99,4 181 90,3
BkynHo 100 204 100

169
170

Tabena 6p.20 - EkgusaneHm Ha 8pabomeHu
no munom Ha epaomerocm

EkBMBaneHT Ha BpaboTeHn no TUMoT Ha 2014 2015
BpaboTeHoCT [ Bpg | | bpo |
1

CkpateHo paboTHo Bpeme 0,6 11,5 57
[MonHo paboTHo Bpeme 161 99,4 179 94,3
BkynHo 162 100 190,5 100
4.1.3. Bpabomeru o [pywmeomo 8p3 0cHo8a Ha cmeneHom Ha 0bpa3ogaHue
Tabena 6p.21 - bpoj Ha 8pabomeHu no cmeneH Ha 0bpa3osaHue
Crenes va oSpasoaaHe
| Bpo | | Bpoj |
I-IV - CreneH 0 1 0,5
V- CteneH 54 31,8 80 39,2
VI- CreneH 5 29 6 2,9
VII- CteneH 101 59,4 106 52,0
MarucTpu 1 [lokropu 10 59 11 54
BkynHo 170 100 204 100,0
Tabena 6p.22 - EkguganeHm Ha epabomeHu no cmeneH Ha obpa3osaHue
Crenen v ospssosate
| Bpoj | [ Bpo |
I-IV - Ctenen 0 1 0,5
V- CreneH 52 32,1 70,5 37,0
VI- CteneH 5 3,1 6 31
VII- CreneH 95 58,6 102 535
Maructpu 1 [Joktopu 10 6,2 1 58
BkynHo 162 100 190,5 100,0
4.1.4. Bpabomeru o [Jpywmeomo 8p3 ocHo8a Ha 803pacm
Tabena 6p.23 - bpoj Ha spabomeHu no cmapocHa epyna
[ Bpgj | [ Bpoj |
20-25 8 47 1" 54
26-30 41 24,1 42 20,6
31-35 30 17,6 36 17,6
36-40 46 27,1 48 235
41-45 1" 6,5 27 13,2
46-50 12 7.1 15 74
51-55 9 53 10 49
56+ 13 76 15 74
BkynHo 170 100 204 100,0
Tabena 6p.24 - EkguganeHm Ha epabomeHu no cmapocHa epyna
Crapocka oyna
| Bpo | Bo%) |  Bpg |
20-25 7 43 8 42
26-30 39 24,1 38,5 20,2
31-35 27 16,7 315 16,5
36-40 44 27,2 47 24,7
41-45 1" 6,8 26 13,6
46-50 12 74 15 79
51-55 9 56 10 52
56+ 13 8 14,5 7,6
BkynHo 162 100 190,5 100,0
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4.1.5. BpabomeHu 60 [Jpywmeomo 8p3 0cHoga Ha nosn

Tabena 6p.25 - bpoj Ha epabomeHu cnoped non

-
[ Bpg | Bo%) | Bpg | Bo(%) |

JKenu 9 56,5 109 53,4

Masm 74 43,5 95 46,6

BkynHo 170 100 204 100

Tabena 6p.26 - Exgusanesm Ha epabomeHu cnoped non

_
-m- | bpo |

JKenu 54,3 101 53

Maxu 74 45,7 89,5 47

Bkynxo 162 100 190,5 100

5.MOOATOLIX 3A YUTEHOBUTE HA OIEOP HA IMPEKTOPU

OpnbopoT Ha AMPEKTOPK TO COUMHYBAAT 5 UNEHOBM BO CIEAHWOT COCTaB:;

1.METEP CKBAPYA, M-p 3a eBponcku WHTerpauuv (OunmomupaH nonuTukonor), u3splueH uneH Ha OpbopoT Ha
aupektopn, pogeH Ha 01 ®espyapu 1975 roguHa Bo Kpars, Penybnuka Crnosenuja, malku non, co 6pyTo roguiieH
HapomecTok 3a 2015 roguHa no OCHOB Ha NnaTta v Apyru npaea kon My criegysaat cnopeg, [JoroBopoT 3a perynupare
Ha ogHocuTe nomery [pywTBoTo M M3BpLUHMOT aupekTop (MeHayepckm foroBop) Bo BuciHa Ha 4.083.414,00 geHapw,
[pxaBjaHCTBO: CMOBEHEYKO, AATyM Ha MpBMYHO UMeHyBawe: 22.11.2011 roguHa co Opnyka Ha CoBpaHueto Ha
akunoHepu Ha [pywTeoTo co noctoeH maHaat ao 08.10.2016 roguHa, BpaboteH Bo CABA ocurypyBatbe, a.a. Cronje Ha
paboTHO MecTO M3BpLueH OMpEKTOp, 4EjHOCT: HEXMBOTHO OCUTypyBakb€, He UrieHyBa BO OpraHW Ha ynpaByBawe U
Ha130pHM OpraHn BO ApYrv NpaBHU NULia;

2. POK MOJBK, gunnomupaH eKOHOMWCT, mpeTcegaTten M HeussplleH uneH Ha OpbopoT Ha aupekTopu Ha [pylwiTBOTO,
popeH Ha 20.04.1968 roguHa Bo lMocTojHa, Penybnnka CnoseHwja, Mawwku norn, 6e3 WHAMBMAYaneH HajoOMECTOK 3a
yneHyBatbe Bo Opbopot Ha aupektopu Ha CABA ocurypyBare, [lpXaBjaHCTBO: CMOBEHEYKO, AAaTyM Ha MpBUYHO
nmeHysare: 08.02.2012 roguHa co Opnyka Ha CobpaHueTo Ha akunoHepu Ha [pylUTBOTO CO MOCTOEH MaHZaT a0
08.10.2016 roguHa, yneH Ha YnpaBaTta Ha 3aBaposanHuua Mapwbop g.4., Penybrnuka CroBeHuja v uneH Ha
Haa3opHUTE opranu Ha lllyria Kompania e Sigurimeve sh.a. u lllyria Life Kompania e Sigurimit t& Jétés, sh.a. — Kocoso.
BpaboteH Bo 3aBapoBanHuua Mapubop, 4.o. og Mapubop, P.CnoBeHuja, OejHOCT: ocurypyBare, Ha paboTHO MecTo
ufieH Ha Ynpasa.

3. MONOHA NP 3YMAHYNY, M-p no eKOHOMCKW Hayki, Hem3BpLUEH YneH Ha OgbopoT Ha avpekTopy Ha [pywTBOTO,
popeHa Ha 14.06.1975 roguHa Bo JbybrbaHa, Penybnuka CrnioBeHuja, non xeHcku, 63 UHAMBWAYaNeH HaaOMECTOK 3a
uneHyBawe Bo OpbopoT Ha gupektopu Ha CABA ocurypysatbe, [lpxaBjaHCTBO: CMOBEHEYKO, AATyM Ha MPBUYHO
nmeHysare: 31.07.2012 roguna co Opnyka Ha CobpaHueTo Ha akuMoHepy Ha [pylUTBOTO CO MOCTOEH MaHZaT Ao
08.10.2016 roguHa, uneH Bo opraHute Ha Velebit osiguranje, d.d., Zagreb, Zavarovalnica Maribor, d.d., Sava Zivotno
osiguranje, a.d.o. Beograd. BpaboteHa Bo [MosaBapoBanHuya CABA, n.a. op JbybreaHa, P.CnoseHnuja, fgejHOCT:
peocurypyBare, Ha paboTHO MecTo [upektop Ha CeKTopoT 3a CTpaTeLLKku (PUHAHCUM U KOHTPOTUHT.

4. JAHE3 JENHWKAP, M-p no dhapmaumja, HeusBpLueH-He3aBuceH YneH Ha OpbopoT Ha AMpekTopy Ha [pyWwTBOTO, POgeH
Ha 15.05.1957 roguHa Bo JbybrbaHa, Penybnuka Croeenwja, nonm maiku, 6e3 MHOWMBMOYyaneH HaZOMECTOK 3a
uneHyBare Bo Opnbopot Ha aupektopu Ha CABA ocurypysarbe, [ipkaBjaHCTBO: CIIOBEHEYKO W MaKeAOHCKO, JaTyM Ha
npeuyHO nmeHyeawe: 30.09.2013 roguHa co Ognyka Ha CobpaHneTo Ha akumoHepu Ha [lpyLUTBOTO CO NOCTOEH MaHaaT
10 08.10.2016 roguHa, He YneHyBa BO OpraHn Ha ynpasyBatbe W HaZl30pHM OpraHu BO Apyri NpaBHu nuua. BpaboteH Bo
Janudapm JOOEJT KymaHoBO, A€JHOCT KOHCYNTAHTCKM: YCyrvt 1 TproBuja, Ha paboTHO MECTO YnpaBuTerT;
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XIl.

5. MMNNAH BWPLLEK, gunnomupaH npaBHuK, HewsBpleH uneH Ha OpbopoT Ha aupekTopu Ha [pyluTBOTO, POAEH Ha
05.11.1968 roguHa Bo [bybrbaHa, Penybnnka CrioBeHuja, non matuku, 6€3 MHAMBUAYaNeH HAAOMECTOK 3a YNeHyBake
B0 Opbopot Ha aupektopu Ha CABA ocurypysare, [pkaBjaHCTBO: CMOBEHEYKO, AATYyM Ha MPBUYHO UMEHYBAt-E:
25.03.2010 roguHa co Opnyka Ha CobpaHMeTo Ha akumoHepw Ha [pywTBOTO CO noctoeH ManpaT go 08.10.2016
roovHa, uneH Bo opraHute Ha Velebit osiguranje, d.d., Zagreb, Sava Zivotno osiguranje, a.d.o. Beograd, Sava
Montenegro AD Podgorica. BpaboteH Bo [losaBaposannuua CABA, g.a. on JbybrbaHa, P.Cnosenwja, AejHocT:
peocurypyeate, Ha paboTHo mecto [upektop Bo CekTopoT 3a moggpluka Ha [pynauwjata — Haa30p Ha HEXMBOTHO

OCUrypyBat-€ 1 pasgoj.

6. PAKOBOJHM NNLIA

Metep Ckeapya - W3BpLUeH AMpPeKTOp,
Pyce [Ipakynosckm - [naBeH onepaTiBeH AMPEKTOpP W

Wno PuctoBcku — MNaBeH onepaTuBeH ANPeKTop

o  CekTOp 3a pa3Boj Ha NPOAYKTY 1 MPEB3EMare Ha PU3nLK;

e  CexTop 3a npogax6a, CtojaH MaHywes, anpekTop;

o  CekTop 3a WTeTK (npoueHka v nukeugaumja), Menuta 'yrynoscka, AMpexkTop;

o  CekToOp 3a (hmHaHCMM 1 CMETKOBOACTBO, JopaaH PanynoBcku, AupekTop;

o  CekTop 3a onwTi 1 npasHK paboTu, Wckpa Koctosa, anpekTop;

o  CamocrojHa cnyxba 3a BHaTpeLlLHa peBu3anja, Hatawa Llnaposa, BHAaTpeLLeH peBu3op;
o  CamocrtojHa crnyx0a 3a kKoHTponuHr, bunjata Aprup;

e  CamocrtojHa cnyxba 3a Hannata, JacmuHa LlapToBa;

o  CamocrojHa crnyx0a 3a akTyapcku pabotu, Bnagumup CTojaHocku;

e  CamocrojHa cnyxba 3a UT u

o  CamocrtojHa crnyxba 3a ynpaByBak€e CO pU3nLM.

WHOOPMATUYKA TEXHONOTUJA

MHdopmaTuukata TexHomorvja e KiyyeH (hakTop 3a 3roneMyBare Ha nepdopmaHcuTe M 3a COBPeMEHO paboTere U

nopgoGpyBatbe Ha edekTUTe BO paBoTeHETO.

CABA OcurypyBatbe NOCTOjaHO v CNeamM 1 UMNIEMEHTUPA HOBUHUTE BO MHEpOpMaTUYKaTa TexHonoruja. Cute HOBM COhTBEPCKN

1 XapaBepCKn NHOBaLUN TEKOBHO Ce MNNEMEHTMPaHN BO NOCTOEYKaTa CTPYKTypa.

Bo Tekot Ha 2015roauMHa ce Joonpemuja cuTe NOCTOEYKW NokaLmu co Hoea UT 1 TenekoMyHukaLumcka onpema.

CO®TBEP:

e/IMnnemeHTaLmja Ha CneLmjanHo M3roTeeH codTBep 3a OcurypyBarbe of Hesroaa (Beb annukauuja)
oJlnueHya Kaspersky 3a 3awTuta Ha cepeepuTe,

o[lpofomkyBar-e 1 NPoLLIMpYBare Ha oroBopoT co Microsoft,

42 |



Konconudupan eoduwien uzseimaj 3a pabomessemo Ha Alf 3a ocueypysaise Casa-Cronje 201 5

el/3BeLLeH ce KOHTpONK 3a 6e3beaHOCTa Ha CUCTEMOT.

XAP[IBEP:

eHabaseHa e HoBa UT onpema 3a foonpemyBakbe Ha CUTe NOCTOEYKM KaHLenapuu u 0TBaparbe HOBM NOKaLuy.
o [epcoHanHu cmeTaum,
o [levyarauu,
o MynTudyHKLMOHaNHK ypeaw,
o [MpeHocHu paboTHK CTaHULM.
eHaporpaneHu ce cTapute cuctemu (paboTHY CTaHULM) M perHcTanupaHu ce co Hoeu onepatueHu cuctemn Win 7 Pro u Win
10 Pro.

KomnnetupaHo e Hoo DRP petuenve.

TENNEKOMYHUKALIUW:

e TeKOBHO ce M3BpLUYyBaaT NPOMEHU Ha NOCTOEYKUTE A0roBOpU 3a d)MKCHaTa TenedoHuja u UHTEPHETOT (cxnyquw Ce HoBM, Co
HOBM YCNOBUW 3a Hamanysawe Ha TpOLIJOLWITe).

e[Tpowwmpenu ce cepeucute o SAVA-Re Cnosenuja.

Waroteun

bunjapq Apaup,

naBeH onepaTvBHYM AUPEKTOPH

Pyce [pakynoscku, Wn u,
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WU3BELLTAJ HA HE3ABUCHUOT PEBU30OP
Ilo akunoHepuTte Ha CaBa ocurypyBare a.j. Ckonje

Hue u3BpluMBME peBuanja Ha NPUIOKEHUTE KOHCONMANPaHI (uHaHcUcky u3selTan Ha Casa ocurypysatbe a.a.
Ckonje ¥ Herosute MoapyxHUUW (‘TpynauujaTa’), KoM LITO M COUMHYBaaT KOHCOMMAMPAHWOT M3BELITaj 3a
(uHaHcucka coctojpa Ha Ipynauvjata Ha 31 pekemspu 2015 ropuHa W KOHCOMMAMPAHWOT U3BELTa) 3a
ceondarHa 061BKa, KOHCONMAMPAHUOT U3BELLTa) 32 NPOMEHUTE Ha KanuTanoT, KOHCONMAVPaHIOT M3BeLITaj Ha
napuyHuUTE TEKOBM 3a rOAMHATA Koja LITO 3aBpllyBa Torall W MPernedoT Ha 3HadvajHuTe CMETKOBOACTBEHM
NONUTUKK 1 ApYrv 0BjacHyBauku MHGopMaLmu.

OAroBOpHOCT Ha paKoBO/CTBOTO 33 KOHCONUAUPAHUTE doMHaHCKCKMN n3BeLlTaun

PaKoBOZICTBOTO € OATOBOPHO 3a MOAFOTBYBAETO U OBJEKTMBHOTO MPE3eHTUpae Ha OBME KOHCONMANpaHU
(MHAHCMCKM M3BELUTaN BO COMACHOCT CO perynarusata Ha AreHuujata 3a Cynepsuauja Ha OCUrypyBareTo, v
MHTEPHA KOHTPOMNa KOjaluTo PaKOBOACTBOTO CMeTa fJieka € pereBaHTHa 3a MoaroTsyBarke W 0GjeKTMBHO
Npe3eHTUpae Ha KOHCONMAMpPaHUTE (DUHAHCMCKM M3BELITaW KOMWTO Ce OcrioboAeHn Of MarepujasnHo
MOrPELLHO NpUKaxyBatbe, 6e3 pasnuka Aany ce peaynTar Ha U3mama unu rpeLuka.

OAroBOPHOCT Ha PeBU30POT

Halwarta 0roBopHOCT e f1a U3pasnMe MUCTIEHEe 3a OBUE KOHCONManpaHu (iHaHCUCKM M3BeLLTan Bp3 OCHOBA Ha
HallaTa pesuavja. Hue ja cnpoBepfoBMe Hawara peBuavja BO COrMacHoCT co MeryHapopHuTe cTaHaapav 3a
pesuaja. Tve cTaHpapau Gapaat aa ru nountysame etuukute baparba M fia ja NnaHupame U U3BpllyBame
pesusujaTa 3a aa nobueme pasyMHO yBepyBatbe 3a Toa fianu (hMHaHCUCKUTE W3BellTan ce ocnoboaeHn on
MaTepujanHo NorpeLlHo NpUKaxyBakbe.

Pesuavjata BKnyuyBa W3BpLUYBawe Ha Noctanku 3a npuGaByBawe Ha PEBM3OPCKM [IOKA3W 3a W3HOCUTE W
obenofieHyBabata BO KOHCOMMAMpaHUTE (MHAHCUCKW u3sewTan. V3bpaHuTe nocTanku 3asucat oA
pacy/yBaleTo Ha peBu3opoT, BKIyYyBajkW ja W MpoLieHKaTa Ha puanLMTE Of MarepujanHo MorpewHo
NpUKaXyBare Ha KOHCOMMAMpaHUTe (UHaHCUCKW u3BelwTam, 6e3 pasnuka Aanv e pesyntar Ha umama wunu
rpeLuka. Kora rv npasu Tve NpOLIEHKW Ha PU3MKOT, PEBU3OPOT ja pasrrieflyBa MHTEPHATa KOHTpONa pefesaTtHa 3a
MOArOTYBaHETO U OBJEKTUBHOTO NPe3eHTUPate Ha KOHCONMAMpaHUTE (DUHAHCUCKV U3BelTan Ha Mpynauyyjara
3a f1a 06MMKyBa PEBU3OPCKM MOCTaNKN KOM LUTO CE COOABETHU Ha OKOMHOCTUTE, HO HE 3a LieNTa Ha u3pasysatbe
Ha MUCTeHwe 3a e(peKTMBHOCTA Ha MHTepHaTa KOHTpona Ha [pynauvjata. Pesuaujata uUCTO Taka BKNyuyBa
OLieHKa Ha COOfIBETHOCTA Ha KOPUCTEHUTE CMETKOBOACTBEHM MOMUTUKMA U HA payMHOCTa Ha CMETKOBOACTBEHUTE
MPOLEHKM HanpaBeHu Of CTpaHa Ha PakOBOACTBOTO, KaKO W OLiGHKA Ha CEBKYNHOTO MPEe3eHTMpatbe Ha
KOHCONMAMPaHUTE (hMHAHCUCKV U3BELLTAN.

Hue BepyBame feka peBU3OPCKUTE [OKa3W KOWULITO MM Mmame npubaBeHO ce AOCTaTHU W COOABETHW 3a Aa
00e36eaat 0CHOBA 3a HALLETO PEBU3OPCKO MUCTIEH-E.



Mucnete

Cropeq HaWeTo MUCTewe, KOHCONMaMpaHuTe (UHaHCUCKM M3BellTan ODjEeKTMBHO ja NpeseHTupaar, Bo cute
marepujanHi acnektv, (uHaHcuckata coctojpa Ha [pynauvjata Ha 31 pexemspu 2015 ropvHa Kako
(hvHaHCUCKaTa YCMEWHOCT M MapuyHUTe TEKOBM 3a rofMHaTa LITO 3aBpllyBa Torall BO COMIACHOCT CO
peryrnatiearta Ha AreHuuwjata 3a cynepsiu3uja Ha ocurypyBateTo.

W3BelwuTaj 3a Apyrv npaBHu u perynatopHu 6apatba

PaKoBOACTBOTO, WUCTO Taka, € OffOBOPHO 3a MOAFOTOBKA Ha KOHCONMMAMPAHWOT TOAMLIEH W3BelTaj 3a
paboTereTo BO COMMAcHOCT co uneH 384 of 3akoHOT 3a TProBCKM ApyLTBa. Halla OAroBOPHOCT BO COMMACHOCT
co 3aKOHOT 3a peBM3nja e Aa M3BECTUME [janW KOHCONWAMPAHUOT FO/MLIEH W3BELTaj € KOH3WUCTEHTEH CO
KOHCONMAMpaHaTa roavilHa CMeTKa W PEBUAVPaHUTE KOHCONMAMPaHN (uHaHCUCKK u3BewTan Ha Mpynauujara
3a roauHata wro 3asplwysa Ha 31 pekemspyu 2015 roguHa. Hawwute noctanku BO Bpcka CO KOHCONMAWNPAHMOT
roAviLEH u3BeLLTaj 3a paboTereTo ce u3BpLUeHM Bo cormacHocT co MCC 720 v ce oHecyBaar camo Ha oLieHka
[anu VCTOPUCKATE (PUHAHCMCKM MH(DOPMALMK BO KOHCONMAMPAHMOT rofvlleH u3BewTaj 3a pabotewero ce
KOH3MCTEHTHI CO KOHCOMMAVpaHaTa roaullHa CMeTKa U peBUAMPaHUTE KOHCONMAMPAHM (PUHAHCUCKM U3BeLLTau
Ha pynauujara.

KoHconmanpaHmoT ropuiieH U3BelTaj 3a paboTeweTo € KOH3UCTEHTEH, BO CUTE MaTtepujanHu acrekT, co
KOHCOMMAMpaHaTa roauiuHa CMeTka 1 PeBUANPaHUTE KOHCONMMAMPaHU (UHaHCUCKK u3BellTan Ha pynauvjara
3a roavHaTa o 3aspluysa Ha 31 aekemspu 2015 roguHa.

EpHcr n JaHr Osnactenm Pesusopu 100 Ckonje

Qii:ﬁf‘//fa’/) ,7/_2/,’/7. E
CJ,a@a’ [lykoscka - Jerenu
OsnacreH pesu3op

Bnapumup go on
Ynpasuten
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KoHconuaupaH n3BewTaj 3a huHaHcucka coctojba (BunaHc Ha cocTojba)
Ha 31 pekemBpu 2015 roguHa

W3Hoc
OniUC Ha roauuyara Bpoj Ha Bpoj Ha TekoBHa lMpeTxonHa
nosuumja | Genewka [ienoBHa [enoBHa
roguHa roguHa
1 2 3 4 5
AKTUBA
A. HEMATEPWJANHW CPEOCTBA (002+003) 001 19 10.350.863 13.615.865
1. Tygeun 002 - -
2. OcraHaTv HemaTepujanHu CpeacTBa 003 10.350.863 13.615.865
B. BNOXYBAHA (005+013+021+041) 004 862.436.627 859.615.617
W. 3EMJULWLTE, FTPAOEXHU OBJEKTU U OCTAHATU
MATEPUJANHY CPECTBA (006+009) 005 20 141.390.910 | 142.226.036
1. 3emjuwTe v rpagexHN 0BjEKTI KOM CIyXaT 3a BpLUEHe Ha [ejHoCTa 006 141.390.910 140,178,086
(007+008)
1.1 3emjuwte 007 - -
1.2 TpapexHm 0bjekTn 008 141.390.910 140.178.086
2. 3emjuiTe, rpagexH1 0BjekT M ocTaHaTW CPeacTBa Kow He criyxar
3a BpLUetbe Ha gejHocta (010+011+012) 009 i 2.047.950
2.1 3emjuwre 010 - -
2.2 TpagexHu objekTn 011 - 2.047.950
2.3 OcTaHaTu maTepujanHn cpeacTea 012 - -
UN.OUHAHCUCKW BITOXXYBAHA BO IPYLUTBA BO I'PYNA -
NOAPYXXHULUM, NPUOPYXEHW OPYLUTBA U 3AEQHUYKN 013 21 17.547.173 18.529.400
KOHTPONWPAHW EHTUTETW (014+015+016+017+018+019+020)
1. AKumuW, yOenu u ocTaHaT COMCTBEHWYKU MHCTPYMEHTU Of BPELHOCT 014
BO JPYLUTBA BO rpyna - NoapyXHULM i i
2. [lOmKHWUYKN XapTuW Of BPEHOCT KOU W 13fane ApyLuTea BO rpyna - 015
NOAPYXHWLM U 3aeMW Ha [pYLUTBA BO rpyna - NOAPYXHULM i i
3. AKUMW, yOEnM M 0cTaHaTW CONCTBEHUYKW UHCTPYMEHTU BO 016
NPUAPYKEHN OpYLUTBA i i
4. [IOmKHUYKY XapTuu O BPEAHOCT KOM M u3fane npuapyxeHu 017
JpyLWTBa 1 3aeMM1 Ha NpUOPYKEHW ApYLUTBA i i
5. OcraHaTt (hHaHCUCKN BNOXYBakba BO ApYyLUTBA BO rpyna - 018
MOAPYXHULM ) )
6. OcTaHaTi (hHaHCKCKW BNOXYBatba BO MPUAPYKEHN ApyLUTBA 019 - -
7. Bnoxysarba BO 3a€4HUYKM KOHTPOINMPAHW EHTUTETU 020 17.547.173 18.529.400
WUN. OCTAHATU ®UHAHCUCKN BNTOXYBAHA
(022+025+030+035+040) 021 22,23 | 703.498.544 | 698.860.181
1. duHaHCUCKM BNOXYBakba KOU ce YyBaaT Ao AoCTacyBake 022
(023+024) i i
1.1 [JomKH1YKM XapTum of, BPeJHOCT CO POK Ha f0CTacyBame [0 efHa 023
roauHa i i
1.2 [lomKH1YKM XapTum 0f, BPEHOCT CO POK Ha J0CTacyBawe Haf eaHa 024
roguHa i i
2. PMHaHCUCKM BNOXyBaka pacnonoxnuem 3a npoaaxoa
(026+027+028+029) 025 22 544.394.929 | 500.227.899
2.1
[omxHUIKM XapTum o BpenrlgonilTH:o POK Ha flocTacyBame [0 efjHa 026 315.121.057 14.396.582
2.2
[omkH1IKM xapTum o Bpem:gg; :: POK Ha [locTacyBare Haj efHa 027 208.273.872 264.831.317
2.3 AKum, yOenu 1 ocTaHaTh COMCTBEHWNYKW UHCTPYMEHTH 028 - -
2.4 AKuMM 1 yaen BO MHBECTULMCKN (POHOO0BM 029 21.000.000 21.000.000
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3. ®uHaHcucKku BnoxyBatba 3a Tprysame (031+032+033+034) 030 - -
3.1 [lomkHWYKM XapTum 0f BPEOHOCT CO POK Ha JocTacyBarbe [0 efHa 031 ) )
roguHa
3.2 [lomkHNYKN XapTum Of BPEOHOCT CO POK Ha J0CTacyBare Haj efHa 032 ) )
roguHa
3.3 AKumu, yaenu n octaHati CONCTBEHUYKM UHCTPYMEHTH 033 - -
3.4 Akumm v yoenum Bo MHBECTULMCKA (POHA0BM 034 - -
4. leno3anTy, 3aemu u ocTaHatn nnacmauu (036+037+038+039) 035 23 159.103.615 | 198.632.282
4.1 [lageHun oenosunty 036 159.066.410 198.466.410
4.2 3aemn 06e30eaeHM CO XUnoTeka 037 - -
4.3 ocTaHaTu 3aemu 038 37.205 165.872
4.4 OcTaHaTy nnacMaHm 039 - -
5. NlepuBaTMBHU (PUHAHCMCKU UHCTPYMEHTH 040 - -
MB. OENO3UTU HA OPYLUTBA 3A PEOCUIYPYBAHKE KAJ 041 ) )
LIEOEHTK, NO OCHOB HA OTOBOPU 3A PEOCUT'YPYBAHE
B. OEN 3A COOCUIr'YPYBAHE U PEOCUT'YPYBAKE BO BPYTO
"I;EXHI/HKVITE PE3EPBM (043+044+045+046+047+048+049 ) 042 28 | 172.226.772 | 195.617.100
1. [len 3a coocmrypyBawﬁpmeiggsgrzgzmrj;e BO OpyTO pesepBata 3a 043 1.141.958 16219.304
2. [len 3a coocurypyeatse 1 peocurypyBare Bo OpyTo MatemaTudkaTa 044 ) )
pesepsa
3. [len 3a coocurypysame pe&ilzérzmpyaarbe BO OpyTO pesepsuTe 3a 045 151.084.814 176.397.796
4. [len 3a coocurypyBare 1 peocurypyBatbe Bo OpyTo pesepBuTe 3a 046 ) )
BoHycK 1 nonycTy
5. [len 3a coocurypyeatse 1 peocurypyBare Bo BpyTo 047 ) )
eKBUI13aLmMoHaTa pesepea
6. [len 3a coocurypyeatse 1 peocurypyBare Bo BpyTo ocTaHatuTe 048 ) )
TEXHWNYKM PE3EPBM
7. [len 3a coocurypyeatse 1 peocurypyBare Bo OpyTO TEXHUIKUTE
pesepBU 3a OCUTYpYBaH-E Ha XMBOT KaZle PU3UKOT Of BOXYBaHETO € 049 - -
Ha TOBap Ha OCUTYPEHUKOT
. ®AHAHCUCKU BITOXYBAHA KAJ KO OCUT'YPEHUKOT M0
NPEB3EMA NHBECTULINCKMOT PU3UK (OOTOBOPU 3A 050 - -
OCUI'YPYBAHSE)
A. OONOXEHW U TEKOBHW OAHOYHU CPEACTBA (052+053) 051 4.349.971 6.247.231
1. OanoxeHn aaHo4HM CpeacTea 052 - -
2. TeKoBHM AaHO4HM CpeacTBa 053 4.349.971 6.247.231
I. MOBAPYBAHA (055+059+063+067) 054 187.370.023 | 150.531.462
W. NOBAPYBAHKA Of1 HENOCPEQHU PABOTU HA
OCMFVPYBﬂI-bE (056 +0%7 +058) 055 24 153.845.665 | 132.898.237
1. MobapyBatra 0f OCUTypeHL 056 149.522.592 125.576.047
2. MobapyBatba 04 NOCpPeSHULM 057 4.323.073 7.322.190
3. OcraHaTtu nobapyBara 0f HeMocpeaHu paboTi Ha ocurypyBatbe 058 - -
M. NOBAPYBAKA Of1 PABOTU HA COOCUTYPYBAHE U 059 15.161.485 3.217.307
PEOCUI'YPYBAHE (060+061+062) T o
1. MobapyBarba N0 OCHOB Ha Npemuja 3a COOOCUIYpPYBatEe U
’ peocmrypyBaHie it 060 2.299.587 1.353.940
2. MNobapyBatba N0 OCHOB Ha Y4ECTBO BO HAOMECT Ha LUTETH O
Y coocmrypyBarb)tla " peocmrypyﬂaarbe " 061 12.861.898 1.863.367
3. OcraHaTu nobapysarba of paboTn Ha coocurypyBatse 1 062 ) )
peocurypyBame
MUN. OCTAHATU NOBAPYBAHA (064+065+066) 063 25 18.362.873 14.415.918
1. OcraHaTi nobapyBarba 04 HenocpeaHu paboTh Ha OCUTypyBatse 064 8.909.409 6.127.190
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2. MobapyBatba Mo OCHOB HA (hMHAHCUCKW BNIOXYBara 065 4.660.971 4.776.066
3. OcraHaTtu nobapysara 066 4.792.493 3.512.662
1B. MOBAPYBAHA MO OCHOB HA 3AMULLAH A HEYNNATEH 067 ) )
KANUTAN
E. OCTAHATU CPEACTBA (069+072+077) 068 37.191.673 27.392.076
WU. MATEPUJANTHU CPELICTBA KOU CNY>KAT 3A BPLUEHE HA
AEJHOCTA (OCBEH 3EMJULUTE U TPAOEXHU OBJEKTW) 069 20 16.339.293 11.238.420
(070+071)
1. Onpema 070 16.339.293 11.238.420
2. OcraHaTv MmaTepujanHu cpescTsa 071 - -
UA. NAPUYHN CPELOCTBA U OCTAHATU MAPUYHU
EKBMBCAHEEI%M (0733)(; 4+075+076) 072 26 20.836.753 16.153.656
1. MapuyHu cpeacTBa Bo HaHka 073 20.427.207 15.830.666
2. MapwuyHu cpepcTBa Bo bnarajHa 074 409.111 322.990
3. M3agBoeHn napuyHm CTBa 3a NOKPUBatbe Ha MaTeMaTuyKara
3ABOEHM nap cpen peaepaao p e e a 075 435 i
4. OcTaHaTV NapuyH1 CPELCTBA U MAPUYHM EKBUBANEHTH 076 - -
UUU. 3ATIMXU U CUTEH UHBEHTAP 077 15.627 -
X. AKTUBHU BPEMEHCKW PA3rPAHUYYBAHA (079+080+081) 078 22.143.724 27.071.479
1. MpeTxoHO NpecMeTaHn NPUXOAM MO OCHOB Ha KamaTh U HAEMHUHN 079 - -
2. OpnoXeHu TPOLLOLM Ha CTEKHYBaHE 080 19.354.335 23.282.168
3. OcraHaTv npecMeTaHn NPUXOAWN U OAJIOXKEHN TPOLLOLM 081 2.789.389 3.789.310
3. HETEKOBHW CPE[JICTBA KO CE YYBAAT 3A NPOOAXBA U 082 ) )
NPEKWHATO PABOTEHE
S. BKYMHA AKTUBA (A+B+B+M+0++E+X+3) 083 1.296.069.653 | 1.280.090.829
1. BOH-BUITAHCHA EBUOEHLIUJA - AKTUBA 084 13.720.781 9.592.379
NACUBA
A. KAMTUTAN U PE3EPBMU (086+090+091+095+101-102+103-104) 085 287.153.795 258.396.122
1. SANULLIAH KAMUTARN (087+088+089) 086 27 234.072.672 234.072.672
1. 3anuiuaH Kanutan o 06MYHM aKLum 087 234.072.672 234.072.672
2. 3anuwaH kanuTan of NpUOPUTETHM kLK 088 - -
3. 3anuwaH a HeynnaTeH kanuTan 089 - -
WX. NPEMUKX 3A EMUTUPAHWU AKLINK 090 - -
WHUN. PEBANTOPU3ALIMOHA PE3EPBA (092+093+094) 091 2.999.885 2.860.536
1. MatepujanHu cpeactaa 092 - -
2. OUHAHCUCKM BNOXYBaka 093 2.999.885 2.860.536
3. OcraHaTut peBanopu3aLmoHn pe3epam 094 - -
WB. PE3EPBMU (096+097+098-099+100) 095 7.154.304 328.926
1. 3aKoHCKkM pe3epsy 096 7.154.304 328.926
2. CtaTyTapHu pesepau 097 - -
3. Pesepsu 3a CONCTBEHM aKLu 098 - -
4. OTKyneHn CONCTBEHMN aKLuM 099 - -
5 OcTaHaTu pe3epsy 100 - -
B. HEPACIMPEQENEHA HETO JOBUBKA 101 14.308.609 657.853
BW. NPEHECEHA 3AI'YBA 102 - -
BUW. NOBUBKA 3A TEKOBHUOT NPECMETKOBEH NEPUOLN 103 28.618.325 20.476.135
BUWWU. 3AT'YBA 3A TEKOBHUOT NMPECMETKOBEH NEPUOA 104 - -
B. CYSOPOUHUPAHU OBBPCKH 105 - -
B. BPYTO TEXHUYKW PE3EPBW (107+108+109+110+111+112) 106 28 868.609.623 854.053.063
W. BpyTo pe3epsu 3a NPEHOCHU NpeMin 107 321.357.848 307.362.865
WUW. BpyTto maTemaTuyka pesepsa 108 - -
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WWK. EpyTo pesepay 3a WTeTH 108 544.078.819 | 544.585.154

WB. BpyTo pesepen 33 DOHYCH M NONYCTH 110 3.172.958 2.105.044

B. BpyTO exBLUNU3ALMOHA pRISPa i i

BUW. EpyTo 0CTaHATH TEXHUHEM PesepBl 12 .

. GPYTO TEXHUKA PE3EPBH BO O[IHOC HA AOTOBOPH KAJ |

KOM OCMIYPEHWKOT 'O NPEB3EMA WHBECTMLMCKUOT PH3UK | = i

[1. OCTAHATH PE3EPBM (115+116) 114 29 10.213.106 |  8.524.913 |

1, Pe3epsy 3a BpaBoTeHy | 115 10.213.106 8.524.913

2. Dcranath pesepen 118 - -
F.ONNOXEHW W TEKOBHU AHOYHY OBBPCKM (118+119) #7 1.140.401 160.942

1, OANOKEHN AaHOMHM CBBPCKN 118 - -

2. TeKOBHU AEHO4HM OBBPCKU - 19 1.140.401 160.942

E. OBBPCKA KOW NPOW3NETYBAAT Off NIENO3UTH HA

JIFYLLTBA 3A PEOCUrYPYBAIGE KAJ LUELEHTH, NO OCHOB HA 120

JOrOBOPH 3A PEOCUTYPYBAHE

M. OBEPCKM (122+126+130) 1 128.883.207 158.955.788

::225132222{;15;}]1 HENOCPEOHW PAEOTH HA OCHIYPYBAKE 122 30 5 448.220 5.625.791

1, OBBpCKM CNPEMA OCWNYPEHULY 123 2.148.320 5.511.528
2, OBBpEKM CMIPENA SACTATHILI M NDGPEAHII 124 : -

3. OcTanaT 0GEPCKN 04 HENDCPEAHN PRBOTI Ha OCUrypyBatLE 125 14263

WW. OBBPCKW Ol PAEOTW HA COOCUTYPYBARE W

PEOCH r"'Pl"BMbﬂE (127+126+129) 126 90.557.600 | 120.093.548

1. OBBpCKA NO OCHOB Ha NPEMIJa 33 COOCUTYPYBAbE ¥ DECCKIYDYEaH:E 127 90,511,664 | 120.047.697

2. DBepciM ND GCHOB Ha YUECTBO BO HAAOMECT Ha LTETH 128 . :

3. OcraHaru obepcsn o paboTu Ha COOCHTYPYBAHE U PROCITyDYBaNE 129 45.936 45.851

WUW. OCTAHATH OBBPCKM (131+132+133) 130 3 36.177.287 33.336.4560

1. OcranaTy ofiapcsu of) HENCCHENHU PaBoTH Ha OCUTypyBate 131 20,136,741 17.733.712

2. OGBPCIA N0 OCHOB HA hMHEHCHCKA BNOXYEaHE 132 —— -

3. Qoranatu obBpcm 133 16.040.546 15.602.735

3. NACWBHW BPEMEHCKW PATPAHUYYBAKLA 134 69.521

S. HETEKOBHW OBBPCKA BO BPCKA CO HETEKOBHW i

CPELCTEBA KOW CE YYBAAT JA NPONAXEA W NPEEWHATH 135 =

PAEBOTEHA

. BKYMHA NACHBA A+B+B+T+141 +E+H+3+S 136 | 1.296.069.653 | 1.280.090.829

J. BOH-BMNAHCHA EBUIAEHUWJA - TACUBA 137 = 13.720.781 - 9.592.379

DUHAHCMCKMTE M3BBLUTAW NPUESHaHM HA cTpauUrTe 04 3 go 64 ce ogaBpensd o cTpada Ha CnfopoT Ha Qupestopy Ha 3 mapT

2016 rofwHa 1t Bea NOTNMLEHY BO HUBHO MME O

L



CABA ocueypysatbe a.0. Ckonje
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KoHconupupaH usBewTaj 3a ceondparHa nobuska (bunaHc Ha ycnex)

3a rogmHara wro 3aBpuyBa Ha 31 aekemBpy 2015 roguHa

Asnoc
. BpojHa | BpojHa TekoBHa MpeTxoaHa
Onvc Ha nosuuja nosuumja | Genewka [ienoBHa [enoBHa
roguHa roauHa
1 2 3 4 5
A. NPNXOOU OO PABOTEHETO (201+210+223a+224+225) 200 664.721.742 636.344.956
W. 3APABOTEHA NPEMWJA (HETO NPUXOAM O NPEMUJA
(202+203+204-205-206-207+208+209) 20 8 611938892 | 579.1514%5
1. BpyTo nonucupaHa npeMuja 3a ocurypyBare 202 689.276.874 650.399.266
2. bpyTo nonucupaHa npemuja 3a COOCUrypyBame 203 13.647.478 16.247.004
3. BpyTo nonucupaHa npemuja 3a peocurypysatse/peTpolecuja 204 - -
4. bpyTo nonucupaHa npemuja npefageHa BO COOCUTypyBare 205 - -
5. BpyTo nonucupana npemuja NnpeaapeHa Bo peocurypysarbel
peTpoLecHia 206 78.913.131 70.524.591
6. MpomeHa Bo OpyTO pe3epBaTa 3a NPeHOCHa Npemuja 207 13.994.983 10.894.013
7. MpomeHa Bo OpyTO pe3epBaTa 3a NPeHOCHa NpeMuja - 4en 3a 208
COOCUTYpYBakbe i i
8. MpomeHa Bo HpyTo pesepBaTa 3a NPeHOCHa Npemuja - Aen 3a
peoCHTypyBatLe 209 1.922.654 -6.076.171
MW. NPUXOON Of BNOXYBAHA
(211+212+216+217+218+2194223) 210 10 22.891522 | 29.822.835
1. Mpuxoau of noapyXHULM, NPUAPYKEHN APYLITBA U 211
3aeHNYKN KOHTPONMPaHN EHTUTETU ) )
2. Mpuxoaum of BroxXyBatba BO 3eMjULLTE U FPAfEeXHM 919
objekTu (213+214+215) i -
2.1 Mpuxoan o HAEMHUHK 213 - -
2.2 Mpuxoau of 3roneMyBatbe Ha BPeAHOCTa Ha 3eMjuLLTe Y 214
rpagexHu objextu - -
2.3 Mpuxoau og npopaxba Ha 3emjuLTe W rpagexHn objexTy 215 - -
3. Mpuxoau oa kKamatu 216 21.260.496 25.691.267
4. TIo3UTMBHU KyPCHU pasnukm 217 1.094.902 760.593
5. BpenHocHo ycornacyBate (HepeanusvpaHu 4oGUBKM, 218
cBefyBaHe Ha 00jeKTUBHA BPeAHOCT) . .
6. Peannaupatnmn go6uBkM op npogax0da Ha hMHaHCMCKK
MMOT - KanuTanHa goomska (220+221+222) 219 536.124 3.370.975
6.1 ®uHaHCKCKM BNOXKyBatba pacnonoxnmem 3a npogaxba 220 536.124 3.370.975
6.2 ®uHaHCKCKM BNOXKYBatba 3a TpryBake (Mo 0bjekTvBHa 21
BpeaHocT) i i
6.3 OcraHaTt (PMHAHCKUCKM BNOXKYBara 222 - -
7. OcTaHaTi NpMxoau op BNOXyBaka 223 - -
MWW, NPUXOOKW NO OCHOB HA NPOBU3UK Of
PEOCMIYPYBAHE 223a 9.243.420 7.496.332
MB. OCTAHATU OCUI'YPUTENTHO TEXHUYKU NPUXOOMN,
HAMATIEHM 3A PEOCUFYPYBAHE 224 11 8.897.461 6.628.701
B. OCTAHATU NPUXOaN 225 12 11.750.447 13.245.593
B. PACXOOM Of1 PABOTEHETO
(227+235+245+248+251+261+271+274+275) 226 632.517.286 |  612.959.978
WU. HACTAHATW WUTETU (HETO TPOLLIOLIX 3A LUTETMU) (228-
229-230-231+232-233-234) 227 9 288.328.606 |  248.906.650
1. bpyTo Ucnnatexu WreTn 228 302.331.832 269.727.161
2. HamanyBatbe 3a npuxofoT og BpyTo peanuanpaHit perpecH
noGapyBarba 229 7.466.917 8.736.044
3. bpyTo ucnnateHu WTeTK — Aen 3a CoocurypyBare 230 - -
4. bpyTo ucnnatenu WTeTH — fen 3a 231 31.342.957 15.289.826
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peocurypyeame/peTpoLiecuja

5. MpomeHu Bo OpyTO pe3epsuTe 3a LUTETK 232 -506.335 20.317.614
6. MpomeHwn Bo OpyTO pe3epBuTe 3a LWTETU — €N 3a 933
COOCUTYpYBakbe i i
7. MpomeHn Bo OpyTO pe3epBuTe 3a LWTETU — €N 3a
pPeocUrypyBatLe 234 -25.312.983 17.112.255
MWU. NPOMEHW BO OCTAHATUTE TEXHUYKU PE3EPBM,
HETO OfI PEOCHIYPYBAHSE (236+239+242) 235 1.067.912 226.467
1. MpomeHn BO MaTemMaTMUKaTa pe3epBa, HeTo 0f 236
peocurypyBatwe (237-238) i i
1.1 MNMpomeHu BO BpyTO MaTemaTuykaTa pesepsa 237 - -
1.2 MpomeHu Bo BpyTO MaTemarnykata pesepsa - fen 3a 938
COOCUTYpyBak-e/peocurypyBate i i
2. lMpomeHU BO eKBMNM3aLMOHATa pe3epBa, HeTO of
239 - -
peocurypyBsame (240-241)
2.1. MpomeHw Bo OpyTO ekBMNM3aLMoHaTa pe3epea 240 - -
2.2 MpomeHu Bo OpyTO EKBMNM3aLMOHATa pe3epBa - Aen 3a 241
COOCUrypyBak-€e/peocurypyBare i i
3. poMeHU BO OCTaHaTUTE TEXHUYKN Pe3epBU, HETO O
peocHrypyBatbe (243-244) 242 1.067.912 226.467
3.1 MpomeHu Bo ocTaHaTuTE OpYTO TEXHUYKW PE3EPBM 243 1.067.912 226.467
3.2 MpomeHm BO 0CTaHaTMTE OpYTO TEXHUYKM PE3EPBM — [en a4
33 COOCUIYpYBa-e 1 PEOCUTypYyBaHE i i
MWW. NPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUI'YPYBAKE HA XMBOT KAQE MHBECTULIMOHUOT PU3UK 245
E HA TOBAP HA OCUI'YPEHUKOT, HETO O[] PEOCUI'YPYBAKE ) )
(246-247)
1. MpomeHu Bo BpyTO MaTemaryykaTa pe3epBa 3a OCUrypyBatbe 246
Ha XMBOT Kafie MHBECTULIMOHWNOT PU3MK € Ha TOBAp Ha OCUTYPEHUKOT i i
2. MpomeHu Bo OpyTO MaTemaTiyKaTa pe3epsa 3a OCUrypyBame
Ha XWMBOT Kafie UHBECTULIMOHNOT PU3MK € Ha TOBap Ha OCUTYPEHUKOT 247 - -
— [len 3a COOCUTYpyBar-E U PeocurypyBame
MB. TPOLLOLIXN 3A BOHYCK U NONYCTW, HETO Of
PEOCHIFYPYBARSE (249+250) 248 2.579.510 8.893.027
1. Tpowwouy 3a BoHycH (Kom 3aBUCaT 0f, pe3ynTaTor) 249 2.579.510 8.893.027
2. TpoLuowy 3a nonycTu (KoM He 3aBucaT Of pesynTaTor) 250 - -
B. HETO TPOLLIOLIX 3A CNTPOBENYBAKE HA
OCHTYPYBAHSETO (252+256) 251 13 282.458.626 | 287.826.809
1. Tpowouy 3a cTekHyBarbe (253+253a+254+255) 252 160.573.114 146.518.446
1.1 Mposu3suja 253 47.052.471 55.550.781
_— 1.2 BpyTo nnatu 3a BpaboTeHUTe BO BHATPELLHA NpOfaxHa 2533 84.375.568 67.541.919
1.3 OcTaHaTy TPOLLOLM 33 CTEKHYBaHE 254 25.217.242 29.038.735
1.4 TlpoMeHa BO OAJIOXEHUTE TPOLLIOLM 3@ CTEKHyBatbe (+/-) 255 3.927.833 -5.612.989
2. AoMuHUcTpaTUBHM Tpowoum (257+258+259+260) 256 121.885.512 141.308.363
2.1 AMopTu3aLuja Ha MaTepujanHu cpeacTBa KoM Cnyxar 3a
BpLLEHLE HA AGjHOCTA 257 12.248.986 36.239.450
2.2 Tpowouy 3a BpaboTeHu
(258a+2586+2588+258r+2587) 258 45.144.750 43.067.747
2.2.1nati 1 HagomecToum 258a 26.950.780 26.296.731
i 2.2.2 Tpowlouy 3a faHoUM Ha NnaTk U HaAOMEeCTOLM Ha 2586 9 540,295 9 479,508
2.2.3 lNpuagoHecy 3a 3af0MKUTENHO COLMjaIHO OCUrypyBare 2588 10.547.132 9.842.297
2.2.4 Tpowouy 3a JOMONHATENHO NEH3UCKO OCUTYpYBare Ha 258 2 446.892 2 193,366

BpaboTEHN
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2.2.5 OcTaHaTy TpoLLOLM 3a BpaboTeHH 2580 2.650.651 2.255.755
2.3 TpoLuouw 3a ycnyru Ha hu3nyKk1 NuLia Kom He BpLuaT
A€jHOCT (noroeopu 3a paboTa, aBTOPCKM AOTOBOPY 1 APYTY NPaBHH 259 2.047.928 3.323.694
O[JHOCW) 33€HO CO CUTE ABaYKN
2.4 OcTaHaTU agMUHUCTPATUBHY TPOLLOLIM
(260a+2606+2608) 260 62.443.848 58.677.472
2.4.1 Tpowouw 3a ycnyru 260a 43.131.891 41.128.106
2.4.2 MaTepujanHu TpoLLoLm 2606 10.366.784 9.198.505
2.4.3 TpoLLOL 3a pesepBMparLe U OCTaHaTH TPOLLOLW Of
paBOTERETO 2608 8.945.173 8.350.861
BW. TPOLLOLIX Of1 BNOXYBAHA
(262+263+264+265+266+270) 261 14 810.082 3.392.197
1. AmopTu3aumja n BpeOHOCHO ycornacyBame Ha 262
MaTepujanHu cpeAcTBa KOM He CRyXaT 3a Bplueke Ha fejHocTa i i
2. Tpowiouy 3a KamaTu 263 - -
3. HeraTBHU KypCHU pasnuku 264 670.025 1.266.380
4. Bpe@HOCHO ycornacyBatbe (HepeanuaupaHu 3aryom,
CBeAyBatbe Ha 06jeKTUBHA BPegHOCT) 265 i 1.762.352
5. Peannaupanu 3aryom og npogax6a Ha (hMHaHCUCKU MMOT
- KanuTanHa 3ary6a (267+268+269) 266 140.057 363.465
5.1 ®uHaHcUCKM BNOXKyBatba pacnonoxnvem 3a npogaxba 267 - -
5.2 ®uHaHcUCKM BNOXKYBatba 3a TpryBake (Mo 0bjekTvBHa 268
BpeaHocT) i i
5.3 OcTaHaTh MHaHCKCKM BNOXYyBarba 269 140.057 363.465
6. OcTaHaTV TpowIOLM O BNOXYyBatba 270 - -
BUW. OCTAHATU OCUI'YPUTEJTHO TEXHWUYKK TPOLLIOLIN,
HAMANEHM 3A PEOCUTYPYBAKSE (272+273) 271 15 35.205.824 |  35.670.674
1. TpoluoLm 3a npeBeHTUBa 272 - -
2. OcraHaTit OCUrypUTENHO TEXHWUYKW TPOLLOLW , HAManeHu 3a
peocurypyBatse 213 35.205.824 35.670.674
BUWW. BPEOHOCHO YCOI'JIACYBAHE HA NMOBAPYBAKATA
[0 OCHOB HA MPEMMJA 274 2.516.616 3.565.681
UX. OCTAHATU PACXOIM, BKYYYBAJKU U BPEOHOCHU
YCONACYBAHA 275 16 19.550.110 24.478.473
X. DOBUBKA 3A OENOBHATA rOOMHA NMPEQ
OIAAHOUYBARE (200-226) 276 32.204.456 23.384.978
XW. 3AT'YBA 3A OENOBHATA rOOWUHA NMPEQ 977
OOAAHOYYBAHKSE (226-200) i i
XWW. OAHOK HA JOBUBKA OIHOCHO 3Ar'YBA 278 18 3.586.131 2.908.843
XWUWKU. OONOXEH OAHOK 279 - -
XUB. OBMBKA 3A OIENIOBHATA TOAWHA NO
OLIAHOUYBARE (276-278-279) 280 28.618.325 20.476.135
XB. 3AI'YBA 3A OENOBHATA FOOMHA N0 OQOAHOYYBAKE 281 ) )

(277-278-279)




KoHconuaupaH n3BewTaj 3a NpOMeHN BO KanuTanoT
3a roguHara wro 3aBpuyBa Ha 31 gekemBpu 2015 roguHa

CABA ocueypysatbe a.0. Ckonje

KoHconudupaHu chuHarcucku uzsewmau

Pesepau H [obueka (co
epacnpegeneHa v +)]
AKLMOHepCku Mpewun Ha Pesepeu Orkynexi Pesanopu3sauuona AobuBKa (€0 3Ha 3aryba (co Biyno
Bpoj Ha Eanmrz?n EMWTVpaHN 3aKoHCKM Craryrap- 3ap OcTaHatu BkynHo concTeeHi ege B;l +) unn SHgK -) 3a KanuTan u
Moanja no:,s)ml -nja akun €3epBM HM COMNCTBEHM e3epBM eaye BU aKyn Posep npexeceria TeKoBHaTa pesepau
- pesep pesepBiu pesep pesep 3aryba (co 3HaK -)
akLum rofuHa
_ 12=1+2+7-
1 2 3 4 5 6 7=3+4+5+6 8 9 10 11 8+9+10+11
Cocrojba Ha 1 jaHyapw
IDETXONHATA JeNIOBHA FOZIMHa n 234.072.672 - | 213.770 - - - 213.770 - 801.572 427.541 345.468 | 235.861.023
lpomeHa Bo CMETKOBOACTBEHUTE I
S — 0 0 0 0 0 0 0 0 0 0 0 -
VcnpaBka Ha rpeLuku Bo N2
NPETXOHUOT Nepuog 0 0 0 0 0 0 0 0 0 0 0 -
Cocrojba Ha 1 jaHyapu
NpeTxopHaTa fAenoBHa roanHa - nn 234.072.672 - 213.770 - - - 213.770 - 801.572 427.541 345.468 | 235.861.023
MCcnpaBeHo
[obueka unu 3ary6a 3a v
IDETXONHATA AENI0BHA FOZIMHA - - | 115.156 - - - 115.156 - 2.058.964 230.312 | 20.130.667 | 22.535.099
[obueka unu 3ary6a 3a UL
IDETXONHATA AeNIOBHA FOZIMHa 0 0 0 0 0 0 0 0 0 0| 20.476.135 | 20.476.135
HeconcTeeHnyku npomMeHH Bo
—— nmmn2z - - | 115156 - - - 115.156 0 2.058.964 230.312 -345.468 2.058.964
Hepeanuaupanu gobueki/3aryou
07} MaTepujaniu cpefcTea nmmnz,1 0 0 0 0 0 0 0 0 0 0 0 0
Hepeanuaupanu gobueki/3arybu
OFi (hHaHCHUCKN BOKYBakba nmn2,2 0 0 0 0 0 0 0 0 2.678.052 0 0 2.678.052
pacronoxnueu 3a npogaxba
Peanusupann gobuski/sarybu og
(PUHAHCHCKY BIIOXYBAtbA nmnz,3 0 0 0 0 0 0 0 0 -619.088 0 0 -619.088
pacronoxnueu 3a npogaxba
OcTaHaTi HeCOMCTBEHNYKN U2 4
IPOMEHM BO KaNMTanoT ; 0 0| 115156 0 0 0 115.156 0 0 230.312 -345.468 -
ConcTBEHNYKM NPOMEHN BO VB
kanutanot - - - - - - - - - - - -
3ronemyBatbe.HamanyBarbe Ha
aKLMOHEPCKMOT KanuTan VBl 0 0 0 0 0 0 0 0 0 0 0 B
OctaHaTv ynnatv of cTpaHa Ha
COMNCTBEHULMUTE B2 0 0 0 0 0 0 0 0 0 0 0 -
Wcnnata Ha avBuaeHaa nB3 0 0 0 0 0 0 0 0 0 0 0 -

10
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OcTaHata pacnpegen6ta Ha

CONCTBEHULMUTE B4 0 0 0 0 0 0 -
Cocrojba Ha 31 fekemBpu

NPETXOHATA AENOBHA FOAUHA B 234.072.672 328.926 328.926 2.860.536 657.853 20.476.135 | 258.396.122
Cocrojba Ha 1 jaHyapu TekoBHaTa

[IeN0BHa rofnHa BK 234.072.672 328.926 328.926 2.860.536 657.853 20.476.135 | 258.396.122
lpomeHa Bo CMETKOBOACTBEHUTE

MOMUTUKN BIL 0 0 0 0 0 0 B
VcnpaBka Ha rpeLuku Bo

NPETXOHUOT Nepuog BIA2 0 0 0 0 0 0 -
Cocrojba Ha 1 jaHyapu TekoBHaTa

[1eM0BHA FOAVHA - NPEMPABEHO BuM 234.072.672 328.926 328.926 2.860.536 657.853 20.476.135 | 258.396.122
[obueka unu 3aryba 3a TekoBHaTa B

[IeN0BHa rofuHa - 6.825.378 6.825.378 139.349 13.650.756 8.142.191 28.757.674
[obueka unu 3aryba 3a TekoBHaTa

enoBHa ronMHay BUmL 0 0 0 0 0 | 28.618.325 | 28.618.325
HeconcTeeHnyku npomMeHH Bo BV

KanuTanoT 2 0 6.825.378 6.825.378 139.349 13.650.756 | -20.476.135 139.349
Hepeanuaupanu gobueki/sarybu

07} MaTepujanHu cpefcTea BAA2,1 0 0 0 0 0 0 -
Hepeanuaupanu gobueki/saryou

of (pvHaHCHCKM BNOXyBakba BUWNN2,2 0 0 0 305.507 0 0 305.507
pacronoxnueu 3a npogaxba

Peanusupann gobuski/sarybu og

(bMHaHCHCKM BNOXYBatba BUWNN2,3 0 0 0 -166.158 0 0 -166.158
pacronoxnueu 3a npogaxba

OcTaHaTit HeCOMCTBEHNYKN

IPOMEHH BO KANWTANOT BAM2,4 0 6.825.378 6.825.378 0 13.650.756 | -20.476.135 -
ConcTBEHNYKM NPOMEHN BO ™

kanutanot - - - - - - -
3ronemyBarbe/HamanyBate Ha

aKLMOHEepPCKMOT KanuTan VX1 0 0 0 0 0 0 -
OctaHaTv ynnatv of cTpaHa Ha

COMNCTBEHULMUTE VX2 0 0 0 0 0 0 -
Vcnnata Ha avBuaEHDa X3 0 0 0 0 0 0 -
OcTaHata pacnpegen6ta Ha

COMNCTBEHULMUTE vixa 0 0 0 0 0 0 -
Cocrojba Ha 31 fekemBpu

TeKoBHaTa AeNoBHa roAnHa X 234.072.672 7.154.304 7.154.304 2.999.885 14.308.609 28.618.325 | 287.153.795

11




CABA ocueypysatbe a.0. Ckonje
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KOHCOHVIAVIpaH M3BeI.I.ITaj 3a Napn4HUTe TEKOBU

3a rogmHara wro 3aBplyBa Ha 31 aekemBpm 2015 roguHa

W3Hoc
MOSMLIMIA Bpoj Ha TekoBHa MpeTxonHa
noanuvja [enoBHa [enoBHa
roguHa roguHa
1 2 3 4
A. NAPUYHU TEKOBW O] OENTOBHU AKTUBHOCTU
W. NTAPUYHU NPUNUBW O3 AENOBHW AKTUBHOCTU
(301+302+303+304+305) Al 300 | 740.416.477 | 719.868.385
1. Mpemuja 3a ocUrypyBarse 1 COOCUTypyBarse 1 NPUMEHN aBaHCU 301 684.597.970 | 660.578.461
2. MNpemuja 3a peocurypysarse 1 petpoLiecuja 302 - -
3. MpunuBwM of Y4€CTBO BO HAJOMECT Ha LUTETH 303 26.865.695 | 39.314.294
4. TlpmeHn kamaTu of paboTh Ha OCUrypyBake 304 - -
5. OcraHaTv NpUnuBM Of AENOBHU aKTUBHOCTH 305 28.952.812 | 19.975.630
MW. NAPUYHKX OaNBKY OO AENOBHU AKTUBHOCTU
(307+308+309+310+§11+312+§1§+31 ) 306 740.065.006 | 725.783.342
1. icnnaTexw WwreTu, JOrOBOPEHN CYyMM Ha OCUTYpYBakse, Y4eCTBO BO
HaZOMECT Ha LITETH 0f, cooﬂmrypyg)arbe Vlyﬂap,eHVI aBZEgM ! 807 308.288.813 | 281.031.880
2. McnaneHM LUTETM W Y4ECTBO BO HAZOMECT Ha LUTETW O PEOCUTYpYBaH-E 308 ) )
1 peTpouecuja
3. Mpemuja 3a coocurypyBatse, peocurypyBame 1 petpoLecuja 309 108.449.080 | 116.727.112
4. HapomecToLm 1 ipyrv NYHK pacxoam 310 45.144.750 | 42.843.499
5. OcraHaTy TPOLOLW 3a CIPOBEAYBakbe Ha OCUTypyBatbe 311 222.762.826 | 212.863.602
6. MnaTeHn kamaTty 312 - -
7. [JaHoK Ha JoOMBKa M OCTaHaTM jaBHW SaBaYKy 313 619.406 96.970
8. OcTaHaTVt 0ANMBM 0 PELOBHM aKTMBHOCTM 314 54.800.131 | 72.220.279
MWW, HETO NAPWUYHKU NPUNBKU O AENOBHU AKTUBHOCTW (300-306) 315 351.471 -
MB. HETO NAPUYHUM OANUBW OO OENTOBHU AKTUBHOCTW (306-300) 316 - 5.914.957
B. MAPUYHU TEKOBW Of1 BNOXYBAHA
W. NAPUYHU MPUNUBU Of1 BITOXYBAA 317 62812152 | 36.261.106
(318+319+320+321+322+323+324+325) N U
1. MpunnBmM No OCHOB Ha HeMmaTepujanHu cpeacTea 318 - -
2. Mpunuem No OCHOB Ha MaTepujanHu cpeacTaa 319 - -
3. Mpunusy No 0CHOB Ha MaTepujarnHu CpeacTBa KoW He CRyxar 3a BpLUeHe
va ﬂejHocga Ha IpYILITBOTO P pea Y P 320 1.907.893 8.492.535
4. TTpunuBK NO OCHOB Ha BNOXYBatba BO APYLUTBA BO rpyna - NOAPYXHULW, 391 ) )
NPUIPYXEHN OPYLUTBA U 3aE0HNYKN KOHTPOIIMPAHU EHTUTETH
5. Mpunuem No OCHOB Ha BrOXYBak-a KOU Ce YyBaaT 0 [JoCTacyBake 322 - -
6. Mpunuem NO OCHOB Ha OCTaHATW (IUHAHCWCKW NlacMaHu 323 39.400.000 4.131.568
7. Mpvnuem of AMBULEHAM M OCTaHATM y4ecTBa BO [oOMBKa 324 128.667 -
8. Mpunueu og kamatu 325 21.375.592 | 23.637.003
WWU. NAPUYHW OONTMBY Of1 BITOXXYBAHA
(327+328+329+330+§31+332+§33+334) 326 58.480.526 | 28.126.444
1. OanuBM N0 OCHOB Ha HEMaTepwjanHu CpescTBa 327 1.812.918 4.619.613
2. OpnuBm No OCHOB Ha MaTepujanHu cpeacTea 328 13.601.056 1.721.826
3. OpanumBw No OCHOB Ha MaTepujanHu CPEACTBA KOW He CITyXaT 3a BpLUeHe 329 ) )
Ha [iejHoCTa Ha JpyLUTBOTO
4. OanveK No OCHOB Ha BNOXyBakb-a BO APYLUTBA BO rpyna - MOAPYXHULM, 330 ) )
NPUIPYXEHN OpYLUTBA U 3aE0HNYKN KOHTPOIIMPAHU EHTUTETH
5. OnnvBK Mo OCHOB Ha BMOXYBakba KoW Ce YyBaar A0 A0CTaCyBake 331 - -
6. OanmMBM MO OCHOB Ha OCTaHATW (PUHAHCUCKM NNacMaHu 332 43.066.552 | 21.785.005
7. OpnuBmM of AMBMOEHAM M OCTaHATW y4ecTBa Bo JOOMBKa 333 - -
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8. Oanueu of kamatu 334 - -
WWW. HETO NAPWUYHKU NPUNUBK Of BNOXYBAHA (317-326) 335 4.331.626 8.134.662
MB. HETO NAPUYHU OQNUBW Of1 BITOXYBAHA (326-317) 336

B. NAPUYHWN TEKOBU O, PUHAHCUCKU AKTUBHOCTH

1. NAPUYHU NPUNKUBK O ®UHAHCUCKN AKTMUBHOCTW (338+339+340) 337

1. MpunnBmM Mo OCHOB Ha 3rofeMyBatbe Ha akLMOHEPCKUOT KanuTan 338
2. MpunuBmM No OCHOB Ha NPUMEHU KPATKOPOYHM U JONTOPOYHM KPEOUTU 1 339
3aemu
3. TpunnBYM Mo OCHOB Ha OCTaHaTV AONTOPOYHM W KpAaTKOPOYHM 06BPCKN 340
WW. NAPUYHKU oaNnBK Off PUHAHCUCKU AKTUBHOCTU 311
(342+343+344)

1. OannBK NO OCHOB Ha OTNNaTa Ha KPaTKOPOYHWU M AONTOPOYHU KpeanUTu U

3aemu 1 ocTaHaTy 06BpCKM 342
2. OanvBK N0 OCHOB Ha OTKYN Ha COMCTBEH! aKLM 343
3. OanvBM No OCHOB Ha McnnaTta Ha AvMBUAeHAa 344
34I1/I)I/II/I. HETO NAPWYHU NPUNKUBK OO ®UHAHCUCKN AKTUBHOCTH (337- 345
33;4)8. HETO NAPWYHU OONKBK OO ®PUHAHCUCKN AKTUBHOCTHU (341- 346
I". BKYNHO NAPWUYHW NPUNNBU (300+317+337) 347 803.228.629 | 756.129.491
O. BKYNHO NAPU4YHU OOJINBMU (306+326+341) 348 798.545.532 | 753.909.786
. HETO MAPWUYHU MPUNUBM (347-348) 349 4.683.097 2.219.705
E. HETO NAPWUYHW OONUBMU (348-347) 350
X. NAPW U NAPUYHWU EKBUBANEHTW HA MOYETOKOT HA 351 16.153.656 | 13.933.951
NPECMETKOBHWOT NEPUON U U
3. E®EKT 01 NPOMEHA HA KYPCOT HA CTPAHCKW BANYTU BP3 NMAPU U 350
NAPWYHU EKBUBANEHTU
. NAPU U NAPUYHU EKBUBATIEHTU HA KPAJOT HA MPECMETKOBHUOT
ﬁEPMOﬂ (349-350+351+352)) J0 ¢ OBHIO 353 20.836.753 | 16.153.656
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CABA ocueypysatbe a.0. Ckonje
Korconuduparu gpuHaHcucku ussewmau

OnwTn MHhopmaLmm

CaBa ocurypyearwe a.g. Ckonje (‘OpywtBoTo” mnu “MaTuyHOTO ApyWwTBO”) € aKUMOHEepPCKo ApYLTBO
permcTpupaHo 1 co ceauwte Bo Penybnuka MakegoHuja.

Anpecata Ha perucTpupaHoTo ceauiTe Ha pyLWTBOTO €:

¥n. 3arpebeka 6p. 28A
1000 Ckonje
Penybnuka MakenoHwja

Opywreoto npunara Ha [pynauvjata Ha CABA PE op CroseHuja W e BO [OMMHAHTHa COMCTBEHOCT Ha
MosasaposanHuua CABA an og Crosenuja koja nocegysa 92,44% of BKYMHMOT aKUMOHEPCKM Kanutan Ha
HpywrBoTo. KpajHa MaTnyHa komnanuja Ha [pywTeoTo e MosasaposanHuya CABA aa.

Bo HoemBpu 2011 roauHa [pylwiTBOTO ro cMeHu cBoeTo UMe of Casa Tabak OcurypyBarse ALl Ckonje Bo Caea
ocurypyBatse a.g. Ckonje.

lU,[Z)yLIJTBOTO € PerncTpupaHo 3a BpLuerse Ha 17 Krnacy Ha HEXMBOTHO ocurypyeame, a Haj3HaLIajHI/I aKTUBHOCTU Ha
lU,[Z)yLUTBOTO Ce ocurypyeawe 0f He3rogn, ocurypyBsake Ha MOTOPHM BO3WNa, OCUrypyeBawe Of NoXap,
TYPUCTUYKO OCUrypyBam€e, OCUrypyBar-€ Ha JAOMaKUHCTBA, Kako K ocurypyBame Ha MMOT.

Ha 02 jaHyapu 2015 roguHa, OpywreoTo Bnoxw 12.300.000 aeHapu kako OCHOBauKM BRor Bo HOB cy6jekT, CaBa
Crejwn JOOEN Ckonje (“noapyxHuua”). OCHOBHaTa 4ejHOCT Ha HoBaTa NOAPYXHULA € TEXHUYKO UCIUTYBakbE 1
aHanusa Ha MOTOPHM BO3una.

BpojoT Ha BpaboTeHu Bo Ipynauwjata (OpywTBoTO M HeroBaTa nogpyxHuua Casa CrejuH) Ha 31 gekemBpu
2015 e: 204 Bpaboterm (2014: 169 BpaboTeHn)

OcHoBa 3a n3roTeyBamwe

U3BewTaj 3a ycornaceHocT

KoHconupupaHuTe UMHaHcuckuTe U3BelTau Ha [pywTBoto 1M HeroBaTa nogpyxHuua Casa CrejwH
(‘Tpynaumjata”) ce M3rOTBEHM BO COMTACHOCT CO 3aKOHOT 3a Tproseku ApywTea (CnyxbeH BecHuk Opoj 28/2004
co uamenuTe 84/2005....192/2015), CmeTkoBOACTBEHUTE CTaHZapan npudatenn Bo Penybnuka MakegoHuja
objaseHn Bo ‘TlpasunHukom 3a eoderse cmemkosodcmeo” Bo CnyxbeH BecHuk 6poj 159/2009, 164/2010
107/2011, “lpasunHukom 3a memodom 3a epedHysame Ha cmaskume 00 bunaHcom Ha cocmojéa u
useomesysare Ha OenosHume bunaHcu” (CryxbeH BecHuk 6poj 169/2010 n 141/2013), 1 ce npe3eHTUpaHM BO
cornacHocT co “lpasunHukom 3a ¢hopmama u COOpXUHama Ha (hbuHaHcuckume ussewmau u OemarHa
codpXuHa Ha eoduwHuom usgewmaj 3a pabomememo Ha Opywmeama 3a ocueypyeame u/unu u
peocueypysare” (CnyxbeH BecHuk 6poj 5/2011, 41/2011, 64/2011 n 187/2013).

OcHoBM 3a KOHCOJ'IVI,ElaHVIja

KoHconuanpaHnte (rHaHCUCKU 13BELLTan Ce COCTOjaT o (PUHAHCUCKUTE M3BeLUTan Ha [ipyLITBOTO W Herosara
noapyxHuua Casa CrejwH JJOOE, co concteHocT og 100% Ha [pyluTBOTO 3a roguHata LUTOo 3aBpLuyBa Ha 31
pekemepy 2015 roamHa. PuHacCKCKUTE M3BELLTaM Ha KOHCONMAMpaHaTa noapyxHuLa ce NoaroTBeHu 3a uctara
rooMHa Ha W3BECTyBae Kako UM U3BElTaWTe Ha MaTuyHata KOMMaHuja, KOPWUCTEjKUM KOH3UCTEHTHM
CMETKOBOLCTBEHM MOMUTUMKM.

Cute MerykoMmaHuCK/ canga, TpaHcakuuu, Mpuxoam v TpoLoum n Aobueki 1 3arybu kou npowsneryBaat og
TpaHcakuumuTe BO [pynauujata, a KoM Ce eBMAEHTUpaaT Kako CpefcTBa LEMOCHO Ce enuMUHMpaar.
lMoopyxHWLATa LENOCHO Ce KOHCOMMaupa O AaTyMOT Ha OTBapakeTo, KOj BCYLIHOCT € [aTyMOT Ha Koj
[pynaumjaTta ja CTekHana KoHTponara, ¥ Npodorkyea Aa Ce KoHconuaupa ce [0 [aTyMoT [0 Koj TaksaTa
KoHTpona ke noctou. KoHconuanpanute dmHaHcucku usBewwTan obe3begyBaat u KoMnapaTUBHI NOAATOLM BO
BpCka CO npeTxofgHuoT nepuod. bupejkm nogpyxHuuata e ocHoBaHa Ha 02 jaHyapn 2015 roguHa,
KoMnapaTUBHUTE MOAATOLM [JaeHW BO OBME KOHCOMMAMpaHW (DUHAHCWUCKW M3BEWTaW Ce OfHecyBaaT Ha
thuHaHcmckaTa coctojba 1 pesynTati of paboTereTo Ha [pyLwTBoTo.
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OcHoBa 3a U3roTBYBak-€ (NPOJOMKEHME)

OcHOBM 3a Mepere

KOHCOI'IWJ,VIpaHI/ITe (bI/IHaHCVICKVITe M3BELWTaun Ce U3roTBeHn crnopen NCTopnckata BpeAHOCT OCBEH 3a CpeacTeaTa
pacnono»(nMBM-aa-npouam6a KOW LUTO Ce mepar no 06jeKTVIBHa BPELHOCT.

QJYHKLIVIOHanHa U n3BectyBayka Banyta

KonconuanpaHnute huHaHCUCKITE M3BELUTau Ce NpuKakaHu BO MakefLoHCku AeHapyn (‘MK unm “neHapu”), koja
e (byHKUMOHanHa BanyTa Ha lpynauwjata. OCBeH kaje WTO € HaBeAeHo, (MHAHCUCKUTE MHGopMauun ce
NPUKaXKaHW BO anconyTHU U3HOCK BO MaKELOHCKW ieHapu.

KOpMCTEI'be Ha NPOLeHKN K pacyayBakba

NaroTByBareTo Ha KOHCONMMAMpaHUTe (DMHAHCUCKWTE M3BELTau BO COrMAcHOCT co CMETKOBOACTBEHUTE
cTaHmapan npudateHn Bo Penybnuka MakemoHja w “lMpagunHukom 3a Memodom 3a 6pedHysare Ha
cmaskume 00 bunaHcom Ha cocmojba U us2omeysarbe Ha OenogHUme bunaHcu” N3ICKYBa Of MEHaXMEHTOT Ja
npaBu pacymyBatba, MPOLEHKN M MPETNOCTaBKA KoM BNMjaaT Ha MPUMEHATa Ha NOMMTUKUTE U MPUKaXaHUTE
WM3HOCKM Ha cpeacTBaTa, 00BpCKUTE, NPUXOMMTE W pacxoauTe. PeanHuTe coctojou Moxe Aa ce pasnukysaat of
OBMe NPOLIEHKN.

npOLleHKVITe N OCHOBHWUTE NPETNOCTABKN I'IOCTOjaHO Ce npernegysaar. /\3MeHMTe Ha CMETKOBOACTBEHUTE
NPOLEHKM Ce Mpu3HaBaaTt BO NepuoaoT BO KOj € M3BpLUEHa U3MEeHa Ha npoueHkaTa W BO WOHUTE nepuoan
OOKOMKY U3MeHaTta Bnmjae M Ha WOHMOT nepunon.

WHdopmauumte BO Bpcka CO pacydyBawata HanpaBeHW Of MeHaMeHTOT BO MpuUMeHaTa Ha
CMETKOBOACTBEHWTE CTaHAAPAM KOW MMaaT 3HayajHO BNWjaHWe Ha (UHAHCUCKWTE M3BELTaKM Ce MPUKaxaHW BO
Oeneluka 4.

TpchaKUMVI BO CTpaHCKa BanyTa

TpaHCGKLWIVITe BO CTpaHCKa BanyTa Ce WCKaXyBaaT BO [eHapu Cnopen KypCOoT Bae4kn Ha OEHOT Ha
TpaHCakuuuTe. MOHeTapHMTe cpencrtea n O6BpCKVI MCKaXXaHW BO CTPaHCKa BanyTa Ha [eHOT Ha U3BECTYBaHETO
Ce npespeaHyBaaTt BO [eHapu cnopen CpeqHUOT KypC BaKEYKn Ha AEHOT Ha U3BECTYyBaH-€TO. HeMOHeTapHI/ITe
cpencrtea wn O6BpCKVI MCKaXaHW BO CTpaHCKa Banyta, M Kou Ce mepart no 06jeKTI/IBHa BpeaHoCT, ce
npespeaHysaat BO AeHapK crnopen KypCoT BaXKe4Kn Ha EHOT Ha onpedenyBakeTo Ha O6jeKTI/IBHaTa BpeaHOCT.
KprHVITe pasnnknM Kou npousnerysaar of npespeaHyBake€T0 Ha N3HOCUTE BO CTPaHCKa Banyta Ce Npu3HaeHu
BO [OoOMBKaTa wnm 3ary6aTa, OCBEH KYpPCHWUTE pa3nukn KOuM npousnerysaat o npeBpefHyBake Ha
CONCTBEHUYKUTE XapTlK OA BPEAHOCT, KON Ce npu3HaBaaT ANPEKTHO BO KanntanoT. HeMOHeTapHI/ITe cpenctea n
O6BpCKVI MCKaaHW BO CTPaHCKa BanyTa KOW Ce Mepat no UCTOpUCKa BPEAHOCT Ce npeBpeaHyBaat cnopen
KypPCOT BaXX€4KM Ha OEHOT Ha TpchaKquaTa.

[eBu3HnTe cpefcTBa co kom WwTo paboTu Mpynaumjata ce npeTexHo espa (EYP) n amepukancku gonapw (YCL).
Odpmumjantute Kypcesw Baxeuku Ha 31 gekemepu 2015 v 2014 roguHa 6ea kako WTo crneau:

2015 2014
MKA MKA
1EYP 61,5947 61,4814
1ycn 56,3744 50,5604
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3Haqaj|-m CMeTKOBOACTBEHU NONTUTUKU

CMeTKOBOACTBEHMTE NONUTUKN HaBeAeHM nogony ce KOH3UCTEHTHO NPUMEHETU 3a CUTE NEPUOAN NPE3EHTUPAHN
BO OBWME KOHCONTMAMpPaHN CbVIHaHCI/ICKI/I n3BeLTan.

Knacudmkaumja Ha goroBopute 3a ocUrypyBatbe

[JloroBopu 3a ocurypyBate ce oroBopu co kou [pynaumjata npudaka 3HaYUTENEH PU3KK Of OCUrypyBakbe 0f
ApyraTa [I0roBOpHa CTpaHa (OCUrypeHUKoT), cornacyBajiu ce Aa ro o0eLUTeTH OCUryYPEHUKOT [0KOMKY OnpeaeneH
HeW3BECEH WaeH HacTaH (OCUrypeH HacTaH) HEMOBOMHO BrMjae Ha OCUIYPEHMKOT. PU3MKOT Of OcurypyBatbe ce
pasnukyBa of (DMHAHCUCKMOT pU3nK. OUHAHCUCKMOT PUMK € PU3NK Of MOXHM WOHM MPOMEHW Ha efHa Unu
noeeke o cneuMULMPaHUTe KamaTHU CTarku, LEHUTE Ha XapTuuTe Of BPEOHOCT, LeHUTe Ha [obpara,
KYpPCEBUTE Ha CTPaHCKW BanyTu, WHOEKCOT HA LEHUTE WK CTanKuTe, KPEOWTHWOT PEjTUHT MIN KpeaUTHUOT
WHOEKC UNi apyra NpOMEHNMBA KOMMOHEHTA, Koja Ce MeHyBa BO Ciyyaj Ha HedhMHAHCMCKa MPOMEHNMBA Koja LUTo
He Ce O[HeCyBa Ha A0roBopHaTa cTpaHa. OcuUrypuUTenH1Te 0roBOPY MOXAT [a HOCaT U (IMHAHCUCKM PU3KK.

PU3MKOT Ol OCUTypyBake € 3HauuTereH ako, M CaMO aKko, OCUIYPEeHWOT HacTaH MOXe Ja MNpedusBuka,
pynauujata fa nnatv 3HAYMTENHW OONONMHUTENHU KopucTu. [1oKOMKy efieH [0roBop ce Knacuduumpa Kako
[IOrOBOp 32 OCUrypyBakse Toj OCTaHyBa knacudnLmMpaH kako JOroBOP 3a OCUTypyBare Ce AOAeka CUTE Npasa
06BPCKI 071 UCTUOT He 3racHaT Unu ucTevar.

[orosopu 3a ocurypyBatse
MpusHasarbe U Meperse

MMpemuu

prTo nonucupaHn npemnn ro pecbneKTMpaaT pa60Te|-beTo BO TEKOT Ha roguHata u He BKIydyBaaT AaHOUN UIn
O6BpCKV| N0 OCHOB Ha NpemMun.

3apaboTeHnoT Oen of npemunTe ce NpusHaBa Kako nmpuxod. Mpemuute ce 3apaboTeHu of [aTyMoT Ha
HacTaHyBatbe Ha PU3MKOT 3a BpeMeTpaetbe Ha NepuofoT Ha ObelTeTyBake, BP3 OCHOBA Ha MOAENoT Ha
npesemeHn puanuy. MpeHeceHaTa Npemuja 3a PeocUrypuTenoT ce MPU3HaBa Kako TPOLIOK BO COTMACHOCT CO
MOZENOT Ha ACBMEeHM YCnyr Of PEoCUrypuTenoT BO MCTUOT CMETKOBOLCTBEH Nepuof Kako W AMPEKTHO
rnoBp3aHaTa npemuja 3a COOABETHOTO OCUTypYBatLe.

Pe3sepsa 3a npeHoCHa npemuja

PGSGDBaTa 3a NpeHOoCHa npeMMja Ce COoCTonm oA aenot of 6pyTo nonucupaHn npemmnn KOj Ce npoLueHyBa feKa ke
ce 3apa60TM BO CneaHata rognHa, npecMeTaH 3a CeKOj noogneneH 4oroBop 3a OoCurypysame, KOpI/ICTejI'(I/I ro
OHEBHWUOT NpOo-pata MeToa N AOKOSIKY € I'IOTpe6HO, KopernpaH 3a aa ja 0Apasn npoMeHaTa BO HaCTaHyBaHE€TO Ha
PU3MKOT 3a NepPUOAOT NOKPUEH CO AOroBOPOT.

LImemu

HactaHatvt wretu mm oncbakaaT TpowounTe 3a NoAMUpyBake U pellaBake Ha nnateHn N HENOAMUPEHN LUTETU
KOW LWITO npousnerysaaT O4 HaCTaHu KOW Ce Cryyunne BO TEKOBHATa (bVIHaHCI/ICKa rognHa 3aefHo Co Kopekuunte
Ha pe3epBaTta 3a LUTETK 0 NpeTxogHaTa rognHa.

WcnnatennTe WTeTH ce npu3HaBaaT BO MOMEHTOT Ha 06p860TKaTa Ha WTEeTUTE N Ce nNpu3HaBaaT BO M3HOCOT KOj
ke Oume wmcnnateH npu nogmMuMpyBaw€e€TO Ha LTEeTaTa. /3HoCOT Ha ucnnaTeHaTa LUTeTa BO HEXMBOTHOTO
ocurypyBam€e Cce 3rornemMysa 3a TpoLlouuTe 3a 06pa60TKa Ha wTeTara.
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3HayajHu CMeTKOBOACTBEHU NOMNUTUKM (MPOJOIKEHNE)
DHoroBopu 3a ocurypyBatse (NPOAOIIKEHMNE)

MpusHasare u Meperse (NPOQOIIKEHUE)

HannateHuTe WTETU KOM CE HagOMECTEHU 0f TPETU NUa W LWTETU 3a KOM Ce O4eKyBa [eKa ke Gupart
HaAOMEeCTEHU U HannaTteHn oA TPETU Nnla ce oa3emMaaTt Oa UCMNNAaTEHNTE LUTETW.

PeaepBMTe 3a WTeTn oncbakaaT pe3epBuTe Ha prnaLu/ljaTa 3a NPOUEHETUTE TpoLloUM 3a NOAMUPYBaHE Ha
CUTE HaCTaHaTW LUTETU Ha OEHOT Ha VISBeLIJTajOT 3a Q)I/IHaHCMCKaTa COCTOj6a Oes orneg ganu WTETUTE Ce
FIpVIjaBeHI/I Unn He, N CO HMB NOBP3aHUTE WHTEPHU TPOLLUOUW 3a pPELlaBamke€ Ha LITETUTE, KaKo U COOABETHATA
Mapxa 3a BHUMATENHOCT. Pe3eva|paHMTe LUTETK Ce npoLeHyBaaT Npeky nperneanysake Ha NOOAAENHU LUTETU U
onpegenyeawe Ha nocebHa pesepBa 3a HacTaHaTuUTe, HO HeI'IpI/IjaBeHVI LITETH, e(beKTOT Ha WHTEPHUTE K
EKCTEePHUTE NPEeaBMANUBN HACTaHW, Kako LUTO € NPpOMeHaTta Ha npouenypute 3a paspellyBakbe Ha LUTETUTE,
I/IHCbJ'IaLlVIjaTa, CyaCKuTe TpeHO0BKM, NPOMEHN BO 3aKOHCKaTa perynatuMea, Kako U MMHaTu UCKyCTBa U TPEHO0BU.
PeaepBMTe 3a LUTETU HE CE ANCKOHTUPaar.

npeﬂBMﬂeHMTe HagoOMeCT Oof pPeoCuryputenot U npoueHeTUOT noBpat Ce NPUKaXaHW NOoedMHEYHO Kako
cpencrtea. Hapomectute of peocuryputenoTt M ocrtaHatM HagoMecCtTu Ce npoueHyBaaT Ha UCT Ha4nH Kako U
I'IpVIjaBeHI/ITe LTeTn.

Honexa MeHayMeHTOT cMeTa Oeka OpyTo pesepBuTe 3a LUTETM W MOBP3aHUTE CO HWUB HAAOMECTU Of
PEoCUrypuUTenoT ce 06jeKTMBHO NMPe3eHTMPaHN BP3 OCHOBA Ha NOAATOLMTE MOMEHTAMHO [0CTamNHM, KOHeYHaTa
obBpcka ke Bapupa kako pesynTaT Ha NocnefoBaTerHi MHGOPMaLMKM U HaCTaHU U MOXe [a pesynTupa co
3HaYajHM KOPEKLMM Ha Pe3epBUpaHIOT M3HOC. KopekLuuTe Ha pesepBuTe 3a LUTETU HanpaBeHU BO NPETXOHUTE
roavHu ce pedriekTupaaT BO (DMHAHCUCKMTE WM3BELUTaM 3a MepUodoT BO KOj KOPEKLUMWUTE Ce HanpaBeHu M
nocebHo ce 0beroaeHeTH, [OKONKY ce MaTepujanHu. [MpuMeHeTUTe METOAM U HanpaBeHuTe MPOLEHKW, ce
NpoBepyBaaT peaoBHo.

Cpedcmea 00 peocueypysarbe

pynauujata Leaupa npemuja BO PeocUrypyBatbe Mpi CBOETO PedoBHO paboTerse 3apaau HamanyBare Ha
noTeHUMjanHuTe HeTo 3arybu npeky AuMcriepauparbe Ha puanuute. CpeacTtsara, oGBpCKuTE, MPUXOAUTE U
pacxoauTe koW MpOoW3nerysaat oA [OroBOPUTE 3a PEOCUTypyBakbe Ce NPe3eHTMpaaT OABOEHO Of CO HUB
noBp3aHnTe CpeacTsa, OBGBPCKM, MPUXOAM W Pacxoau Of [OTOBOPWUTE 3a OCUIypyBakse, Mopagu Toa LITO
[OroBOpUTE 3a peocurypyBate He ja ocnoboaysaaT pynauujaTa Of HEroBUTE AMPEKTHU OBBPCKM KOH
OCUrypeHULmTE.

Camo npaeaTta O OO0roBopute KOoW npeau3BUKyBaaT 3HAYUTENIEH NMPEHOC Ha PU3MKOT O4 OCUrypyBake Ce
CMeTaaart 3a CPpefCcTBa 04 peocurypyeam-e. ﬂpaBaTa O [oroBopute CO KO He Ce BpLUW NPEHOC Ha 3HAa4YUTENEH
e Ha PU3NKOT Of OCUrypyBam-€ Ce CMeTaar 3a (bVIHaHCI/ICKI/I NHCTPYMEHTU.

npeMVIVITe 3a peocurypyBame Ce Mnpu3HaBaaTr KakO TPOLIOK KOH3MCTEHTO CO OCHOBATa 3a NPU3HaBake Ha
npemunTe o4 Co HMB NOBP3aHUTE [OrOBOPKU 3a OCUrypyBaHe€. 3a 0CHOBHMOT ocuryputerneH Bu3Huc, npemumnTe
O4 peocurypyBake Ce MNpu3HaBaat Kako pacxod BO TEKOT Ha MepuodoT NOKPUEH CO peocurypyBameTo, BO
COrMacHOCT CO O4EKYBaHOTO OfiHECYBaH-€ Ha PEOCUTYPEHNOT PUSKK.

Henot of npeoTcraneHara npeMMja 3a peocurypyeame LUTO HE Ce NPU3HaBa Kako pacxod Ce BKMy4vysBa BO
cpeacreata of peocurypyeame.

17



CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

3. 3HauajHu CMeTKOBOACTBEHW NONUTUKMN (MPOJOMKEHME)
(6) DHoroBopu 3a ocurypyBatse (NPOAOIIKEHMNE)
(uu) Cpedcmea 00 peocueypysarbe (npodomKeHue)

HeTo 13HOCOT NnaTeH Ha PeoCUrypUTENOT Ha MOYETOKOT Ha [OrOBOPOT MOXeE Aa Guae noman of cpeacTsaTa of
peocurypyBare npusHaeHu of pynauujaTa Bp3 OCHOBA Ha MpasaTa Of [OrOBOPOT 33 PEOCHUrypYBakbe.
Pasnukata nomery npemujata 3a peocurypiUtenoT 1 NpusHaeHOTo CPeaCTBO O PEOCUTYpyBatbe Ce BKITydyBa BO
W3BELLTA|OT 3a ceondaTHa AobMBKa BO NEPUOOT Kora NpemiujaTa ofl peocurypyBare ocTacysa.

M3HocoT Ha NPU3HaeHOTO CpeacTBO O peocurypyBame ce Mepi KOH3UCTEHTHO CO MEPEHETO Ha pe3epBaTta 3a
CO HMB NOBP3aHUTE OroBOPK 3a OCUTYypyBaH-€.

Ha cekoj maTym Ha M3BecTyBawe Ce MpoLieHyBa 00e3BpeHYBAETO Ha CPeACcTBaTa Off PEOCUrypyBatse.
Cpe[cTBOTO Ce cMeTa fieka e 06e3BpeaHeTO IOKOMKy NOCToM 0BjeKTBEH A0Ka3 Aeka, kako pesynTar Ha HacTaH
KOj Ce Cry4mn Mo NoYeTHOTO Mpu3HaBatbe, [pynalumjaTa He e BO MOXHOCT [ja o NoBpaTy Len1oT NpeocTaHar
W3HOC Ha CPEOCTBOTO W [eKka HAacTaHOT WMa BnvjaHWe Ha M3HOCOT Koj pynauujata ke ro npumu of
PEOCUTYPUTENOT 1 KOj MOXE COOABETHO [1a Ce M3MEPM.

(uuu) Mobapysara u 0b8pcku 00 ocu2ypysare

W3HocuTe kou ce gonxat Ha, u n06apyBaaT 04 CTpaHa Ha, ocurypeHuuuTe, areHTute u opyru no6apyBa|-ba
npeTcraByBaat CbI/IHaHCI/ICKVI MHCTPYMEHTW 1 Ce BKNy4yBaaTt BO no6apyBaH>a n O6BpCKI/I 04 ocurypyeame€, a He
BO pe3epBuTe No 40roBopuUTe 3a OCUrypyBaHe.

() Mpuxoam
(u) 3apabomeru npemuu 00 do2o80pu 3a Ocu2ypysar-e

CMeTKOBOLCTBEHMTE MONMMUTUKW 3a NPU3HABak-E HA NPUXOANTE Of AOrOBOPUTE 3a OCUTYpPYBake Ce NpUKakaHu BO
Benetwka 3(6).

(uu) [Mpuxodu 0d enoxysarba

MpuxoauTe o4 BNOXYBatba Ce COCTojaT 0 MPUXOAMUTE Of BNOXYBatba BO (hvHaHCHCKM cpeacTsa. MpuxodoT of
BIIOXYBatba BO (DMHAHCMCKM CpeacTBa Ce COCTOM OA MPUXOAM Of KamaTil W AMBMAEHOM, KAaKO W OCTBApEHM
[06MBKY 07 (hMHaHCUCKIUTE CPEeACTBa KnacuuLMpaHit Kako pacnonoXn1em-3a-npogaxoa.

(uuu) Mpuxodu 0d ycryeu

HapomecTouuTte of 0be3beneHn ycnyru ce npusHasaaT BO NEPUOLOT BO KOj YCMYIUTe Ce AafleHn U npudaTeHu
on, kynysayoT. lpuxoguTe of YCryr Ce OFHECYBaaT Ha YCMyruTe Of TEXHWYKO UCMMUTYBakbE W aHammsa of
CTpaHa Ha nofpyxHuLaTa (3a noBeke aetany suam benetuka 12).

(us) [Mpuxodu 0d nposusuu u Hadomecmu

anXOD,VITe 04 NpoBM3MK U HaOOMeCTU NpeacTaByBaat NPUXoamn nobuenn of CTPaHCKN OCUTYPUTENHN KOMMaHUK
n HauMOHaﬂHOTO BVIpO N0 OCHOB Ha MUCnnaTeHn LITETU Kako W npuxoaun nobuenn of peocuryputenuTe Bp3 0CHOB
Ha [0roBOpuTe 3a peocurypyBame.

anXOD,VITe 0 NpoBM3MKM N HAaAOMECTU Ce Npu3HaBaaT Kora ke ce M3BpLWK COOABETHATA ycnyra.
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3. 3Ha4ajHn CMETKOBOACTBEHW NONUTHUKMN (MPOLJOMKEHME)
N Pacxoau
(u) Tpowoyu 3a cmexHysare Ha 002080pU

TpOLIJOLWITe 3a 3anuiiaHun npemMumn ce CoCTaBeHu 04 CUTE AUPEKTHU TPOLLOLW KOM npounerysaart o4 CKny4eHuTe
[0roBopu 3a OCUrypyeam€ Kako LUTO Ce NPOBUSNUTE 3a areHTu u 6p0|<ep|/| BKIy4eHn BO npo,qa>K6aTa, MapKETUHT
TPOLLOLN 1 TpOLLOLM 3a peKnamu.

(uu) Pacxo0u 00 3aKynHuUHU HanpageHu 3a onepamugeH Haem

lMnakakata no OCHOB Ha onepaTuMBeH HaeM Ce Npmn3HaBaat Kako pacxon BO VI3BeUJTaj0T 3a CeOI'I(baTHa pobvBka
cnopen nponopuuoHanHa Metoda BO BpPeEMETpacwe Ha HaemorT. anIMeHVITe nonyctn ce npusHaeaat BO
I/I3BeLIJTajOT 3a CeOI'Id)aTHa A00u1BKa Kako cocTaBeH [enN Ha BKYMHUTE TPOLLOLM O HAaeMOT.

(m) Kopuctu 3a BpaboTeHute

(u) MnaHosu 3a deghuHupaHu npudoHecu

prnaumjaTa nnaka npuaoHecn BO MEH3UCKNTE (i)OHD,OBM BO COrnacHoCT co 6apa|-baTa Ha 3aKOHCKaTa
perynaTtunea. anHOHeCMTe KO Ce yTBpAyBaaT BP3 OCHOBA Ha NnatuTe Ha Bpa6OTeHVITe Ce ynnatyBaat BO
NEeH3NCKNTE CbOHJZl,OBI/I, KON LUTO Ce OAroBOpHWM 3a ucnnata Ha NEeH3UUTE. prnaumjaTa HeMa [OonoJiHUTENHa
OGBpCKa 3a nnakate no OCHOB Ha OBME MMaHOBM. O6BpCKI/ITe 3a ynnata Ha npuaoHecu BO NNaHOBUTE 3a
,ElerI/IHI/IpaHI/I NpUaoHeCK Ce Npu3HaBaaT Kako pacxod BO BunaHcoT Ha ycnex BO nepuoaoTt BO KOj HaCTaHyBaar,
Kako aen of Tpowuouunte 3a Bpa60TeHI/I.

(uu) KpamkopoyHu kopucmu 3a epabomeHume

KpaTKOpOHHMTe KOpKuctu 3a Bpa6OTeHVITe Ce MepaT Ha HEJUCKOHTUPaHa OCHOBA W Ce NpPU3HaBaaTt Kako pacxoq
kora ke ce nobue coomseTHaTa ycnyra. prnaumjaTa npu3Haea 06BpCKa MU pacxog 3a M3HOCOT KOj LTo ce
O4eKyBa [fa fupe vcnnateH kako 6OHyC Mnn Kako yaen BO nobuBkata [ OKOJKY prnaumjaTa MMa ceraiiHa
npaBHa vnn n3eegeHa 06Bp0|<a Aa BPLWW TakBK UCNaTh Kako pe3yntat Ha yCcnyru aageHu B0 MUHATUOT nepuog
o BpaGOTeHI/ITe 1 OOKOKY O6BpCKaTa MOXe fa ce npoLueHn BepO,CI,OCTOjHO.

(uuu) OcmaHamu don20poyYHU Kopucmu 3a epabomeHume

CornacHo MakefloHckaTa 3akOHCKa perynatva [pynauujata ucnnaka Ha BpaGoTeHUTe [1B€ MPOCEYHM NMaTh BO
Peny6rvka MakegoHujia Bo MOMEHTOT Ha 3aMuHyBake BO neHavja. OBMe KOpUCTM Ha BpaboTeHuTe ce
AVMCKOHTMPAAT 3a Aa ce YTBPAM HUBHATA cerallHa BpeaHocT. [pynalmjaTa MMa HanpaBeHo BpeaHyBate Ha OBMe
06BpCKM CO MpecMeTka off CTpaHa Ha He3aBMCHU MPoeCUOHaNHM akTyapu Bp3 OCHOBA Ha WTo Mpynauujata
nMpu3HaBa M BpLIM KOpekuMja Ha MPETXOAHO MNpWU3HAEHOTO pesepBupare. [oGuBkMTe U 3arybute of
MpemMepyBakbeTo Ha pes3epBupabeTo Ce MpU3HaBaaT BO M3BELITAjOT 3a ceondhatHa AobuBka. He noctou
[OMNONHUTeNHa 06BPCKa MO 3aMUHYBaHETO BO NEH3Mja.

(] TekoBHM AaHOYHM cpeAcTBa /006BpCKM

TeKoBHM AaHOYHM CpeﬂCTBa/O6BpCKM ce ﬂOGprBal-baTa mnn 06BpCKVITe 3a JaHok oA aobueka YTBPAEHN CO
[aHOYHMOT BunaHc Ha prnau,wjaTa 3a TEKOBHMNOT dJMHaHCVICKVI nepunoj.

CornacHo u3meHWTe Ha 3akoHOT 3a [faHok of [gobweka ('Cn. Bechuk' 6p.112 op 25.07.2014 roguHa)
Ipynauujata npecmeTa [aHoK Ha aobueka 3a 2015 roguHa Ha 6pyTo fobuBKaTa yTBPAEHA Kako pasnuka nomery
BKYMHUTE MPUXOAM W  BKYMHUTE PacXoaW YTBPAEHWM COFMAcHO MPOMUCMTE 33  CMETKOBOACTBO W
CMETKOBO[ICTBEHUTE CTaHAapaM 3ronemMeHa 3a HEmpU3HAeHUTe pacxXoau 3a [JaHOYHM Lienu U HamaneHa 3a
M3HOCOT Ha W3BPLUEHUTE BrOXYBaka 0f [oOMBKAaTa 0f MPeTXOAHaTa rogvHa M AMBMAEHOWUTE OCTBAPEHW CO
Y4eCTBO BO KanuTan Ha Apyr 06BP3HMK NOf YCMOB fa ce oaaaHoueH (6eneluka 18).
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3. 3HauajH1 CMeTKOBOACTBEHM NONUTUKM (POAOIIKEHHE)

1y TekoBHM AaHOYHM cpeaAcTBa /06BPCKU (NPOAOITKEHNE)

TekoBHUTE OaHOYHM O6BpCKI/I Ce Nnpu3HaBaat Kora nnaTteHnoT U3HOC Ha AaHOoLUM 3a TEKOBHWOT M NPETXOOHUTE
nepuoau e nomarn og n3Hocot KOj LUTO Ce OMXK 3a neprmoaoT kora OGBpCKaTa He € nogMunpeHa.

CrankaTa Ha faHoKoT Ha fobuska nsHecysa 10%.

pusHagare Ha peaepsauuu 3a 0aHoK

Bo cryyaj Ha Hew3secHu 0BBpCKM 3a [aHOK, pesepBauuM ce MpusHaBaaT BO cormacHocT co MeryHapoaeH
CMETKOBOACTBEH CTaHaapa 37 - PesepBuparba, HeM3BECHWM 0OBPCKA M HEM3BECHM CPeAcTBa, npudateH BO
Peny6nuka MakegoHuja (MCC 37).

(e HepaBuxHoCTH U onpema

(u) MpusHasarbe u Meperse

HepBwkHocTUTE W oOnpemaTa ce MepaT criopes HabaBHaTa BpeAHOCT, HamaneHn 3a akymynupaHata
amopTu3aLuja 1 akyMmynupaHuTe 3arybu nopamy 06e3BpesHyBatbe.

HabaBHata BPEOHOCT 1 BKy4yBa TPOLLIOLMTE KOW LMPEKTHO MOXAaT Aa Ce Nnpunuwiat Ha HabaBKkaTa Ha
CpencTBoToO. KyI'IEHI/IOT COd)TBep KOj € WHTerpaneH gen of q)yHKLl'VIOHaI'IHOCTa Ha CooAdBeETHaTa onpemMa ce
Kanutanusmpa Kako gen oA taa onpema.

Kora enoBu og CTaBKUTE Ha HEABMXHOCTUTE U onpemMara umaart pa3nn4eH KOpUceH BeK, TUe ce eBNOEHTUpaaT
Kako ogAenHn CtaBkn (FJ'IaBHM KOMFIOHeHTI/I) Ha HEABWXHOCTUTE K onpemarTa.

,D,OGVIBKVITG n 3ary6MTe o npo,qa>|<6MTe Ha HEOBWXHOCTUTE WU onpemMara ce onpenenysaar cnopenyBajl'(M 1
npunueute of 0Ty|yBa|-be CO ceraliHaTta BpeaHOCT Ha HEOBWMXHOCTUTE U Oonpemara U ce npusHaBaaT HETO BO
PaMKnTe Ha oCTaHaT Npuxoau unn octaHaTu pacxoau Bo M3BeLIJTajOT 3a CGOI'Id)aTHa AobuBka.

(uu) MocnedosamenHu usdamoyu

V|3£|,8TOLI|I/IT6 HanpaBeHN 3a 3amMeHa Ha Aen of CpeacTBoTo OA4 HEABWXHOCTUTE M onpemMarta Ce npu3HaBaat BO
CeralHara BpedHOCT Ha Toa CpencTtBo, LAOKOJKYy € BepOjaTHO neka prnauwjaTa ke “Ma MaHU eKOHOMCKU
Kopuctu og TOj Aen 1 OOKONKy HerosaTa BpeHOCT MOXe da Ce U3Mepu Bepo,EI,OCTOjHO. CeralHarta BPeaHOCT Ha
3aMEeHEeTNOT Aen ce oTnuysa. Cute ocTtaHaTy TpoLioun 3a CeKOjD,HeBHO OApPXYyBak€ Ha HEeOBWXHOCTUTE U
onpemMarta ce npu3HasaaT BO aobuBkaTa unm 3ary6aTa BO MOMEHTOT Ha HUBHOTO HaCTaHyBaH€.

(uuu) Amopmusayuja

AMOpTVI3aLI,VIjaTa Ce npecmeTyBa Ha HabaBHa BPEAHOCT HamaneHa 3a pesvayanHara BpeaHOCT Ha CPpeaCTBOTO.
3HaqajHVITe KOMMOHEHTN Ha WHONBUAYaNHOTO CpeacTBO Ce OLeHyBaaT, U [LOKOJIKY KOMMOHEHTaTa MMa KOPUCEH
BEK pasJinyeH o OCTaToKOT 0 CPeACTBOTO, Taa KOMMNOHEHTa C€ aMOPTU3Npa OAAEITHO.

AMOpTVI3aLI,VIjaTa Ce npu3Haea BO aobvBkaTta Mnm 3ary6aTa Nno nponopunoHanHa Metoda BO TEKOT Ha
NPOLEHETUOT KOPUCEH BEK Ha ceKoja KOMMOHEHTa 04 HEABMXHOCTUTE, I'IOCTpOjKVITe nonpemara.

[OAMWHNTE CTanku Ha amopmaauwja YTBPOEHN BpP3 OCHOBA Ha MNPOLEHETUOT KOPWUCEH BEK Ha Tpaewe 3a
TEKOBHMOT " CI'IOpeﬂ66HVIOT Nnepunoa Ce Kako LWTo cnegu.

3rpaan 1.3%
TpaHcnopTHK cpeacTea 15.5%
Komnjytepu 33%
Meben u onpema 10-20%

MeToaute Ha aMOmeaaqua, NPOLEHETNOT BEK Ha TPaeke Kako W pesnayanHarta BpeaHOCT Ha cpeactearta ce
npeoueHyBaaTt Ha ceKoja fiata Ha n3BeCTyBame.
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3. 3HauajHu CMeTKOBOACTBEHW NONUTUKMN (MPOJOMKEHME)
() Hematepujantu cpeacrea
(u) lpusHagarbe U Meperse

HematepujanHute cpefctBa HabaBeHu of cTpaHa Ha [pynauujata kou umaaT OnpedeneH Bek Ha Tpaete ce
MepaT cnopef HabaBHaTa BPeAHOCT HamaneHa 3a akymynupaHata amopTu3auuja U akymynupanute 3aryou
nopaau 0be3BpeaHyBate.

(uu) MocnedosamenHu usdamoyu

lMNocnegoBatenHuTe n3garoum 3a HeMaTepMjaﬂHMTe cpeactea ce KanutanuanpaaTr camo Kora ja 3roniemyBaat
noHata €eKOHOMCKa KOpuUCT of HeMaTepMjaﬂHMTe cpeacrtBea. Cute ocTaHaTy n3gatoun ce npusHaBaat BO
I/I3BeLIJTajOT 3a CeOI'Id)aTHa A00mMBKa Kako TpOLIOLUM BO MOMEHTOT Ha HaCTaHyBak€.

(uuu) Amopmu3ayuja

AMOmesaquaTa Ce npecmetyBa Ha HabaBHaTa BPEAHOCT Ha CpeactsOTo, HaManeHa 3a pesuayanHarta
BpeaHOCT Ha CpeacCTBOTO.

AMOpTVI3aLWIjaTa Cé npu3Haea BO aobuBkaTta wnm 3ary6aTa Nno nponopunoHanHa MeToda BO TEKOT Ha
NPOLEHETUOT KOPUCEH BEK Ha HeMaTepMjaﬂHMTe CpencTBa, o4 AEHOT Kora Tue ce pacronoXxnmneu 3a yn0TpeGa.

FoaMWHNTE CTanku Ha aMOmeaau,Mja YTBPAEHN BP3 OCHOBA Ha NPOLIEHETUOT KOPUCEH BEK 3a TEKOBHUOT U
CFIOpe,EIGGHVIOT nepuoa ce Kako WTo cnegny

CodbtBEp U NULIEHLELN 20%

MeToouTe Ha amopTu3auMja, KOPUCHMOT BEK Ha Tpaete W pe3uayanHaTa BpedaHOCT Ha cpeacTsaTa ce
npeoLieHyBaaT Ha CeKoja ata Ha U3BECTyBatbe.

(3) CpepacTtBa 3eMeHM NoA HaeM - Haemarten

Haemute Ha CpeacTesa BO yCnoBu kora prnaumjaTa M npes3ema CyLUTUHCKX CUTE PU3NLKM U Harpadun CBOjCTBeHI/I
3a COMNCTBEHOCTa ce KnacmcbmuwpaHM Kako (bI/IHaHCVICKM HaeMm. an NOYETHOTO NPU3HaBak€e CPEACTBOTO 3EMEHO
noa Haem ce Mepu cnopen mnoHucKkata of HeroBata 06jeKTI/IBHa BPEOHOCT W CcerawHata BpeaHOCT Ha
MUHUMaNHUTE Nnakaka 3a HaemoT. locnenoBaTenHo Ha NOYETHOTO Npu3HaBakw€e, CPEACTBOTO CE EBUAEHTMPA
BO COrnacHoCT CoO CMETKOBOACTBEHATA NMONUTUKA NPUMEHNNBA Ha TOa CPEACTBO.

CuTe ocTaHaTW Haemu ce Knacuduumpaar Kako onepaTuBHU Haemi, a CPEACTBaTa NoA HAaeMm He ce NpuaHaBaar
BO M3BELLTA|OT Ha (h1HaHcucka cocTojba Ha pynaumjara.

(s) DUHAHCUCKU UHCTPYMEHTU

(u) HedepusamueusHu (huHaHcucku cpedcmea

IpynauujaTa noYETHO M NpuU3HaBa 3aemMuTe W nobapyBarsaTa U LEn03uTUTE Ha [IEHOT Kora TE Ce HacTaHaTw.
CuTe ocTaHaTh (hiHaHCuCkV CpefcTBa (BKNYYyBajku MM CPeaCcTBaTa ONpeaeneHu cropes ObjekTBHA BpeaHOCT
npeky pobuBkaTa wnu 3arybaTta) MOYETHO Ce MpU3HaBaaT Ha LaTyMOT Ha TpryBake Ha koj Wro Mpynauujata
CTaHyBa CTpaHa Ha [JOroBOPHUTE 0Apenbu Ha MHCTPYMEHTOT.

pynauujaTa rv genpusHasa (UHAHCUCKUTE CPeACTBa Kora v rybu npaBata of AOroBOPOT 3a NapuUyHUTE TEKOBM
0l CPEeLCTBOTO, MNW KOra M MpeHecyBa MpaBaTa Ha MapuUyHUTE TEKOBM Of (PMHAHCMCKOTO CPELCTBO CO
TpaHcaKLuMja BO Koja ce MPEHECEeH! CYLUTUHCKWA CUTe PU3MLM W Harpadu Off COMCTBEHOCTA Ha (HMHAHCMCKOTO
CpeAcTBo Ha apyr. Cekoj ocTaToK of MpeHeceHuTe (UHAHCUCKM CPEACTBA KOj € KpewpaH WNW 3aapxaH of
cTpaHa Ha pynauujata ce npusHaBa Kako NocebHO CpeAcTBO Unu 0BBpCKa.
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3Haqaj HWU CMEeTKOBOACTBEHU NMOJIUTUKKU (I1 pOIJ,Oﬂ)KeHVIe)

®UHaHCMCKM MHCTPYMEHTM (MPOAOMKEHHe)

OuHaHcUCKNTE CpeacTBa 1 0BBPCKY Ce HETUPAAT M HETO MBHOCOT Ce MpUKaXyBa BO W3BELUTA|OT 3a (huHaHcHcka
cocTojGa Kora, 4 camo kora, FpynauujaTa “Ma 3aKoHCKO NPaBo a M HeTUpa NpU3HaeHUTe U3HOCK W Ma Hamepa
WM [a M NOpaMHM TpaHCaKLWMTe Ha HETO OCHOBAa WM Aa 0 peanuavpa CPeAcTBOTO M Aa ja MopamHu
obBpcKaTa UCTOBPEMEHO.

HenepusaTuBMBHUTE (OUHAHCUCKM MHCTPYMEHTM Ha [pynauujaTa ce knacuduumMpaaT BO Cie[HUTe KaTeropuny
3aemu 1 nobapyBarsa 11 PUHAHCUCKI CPELCTBA PaCTONOXINBK-3a-Npoaaxoa.

3aemu u nobapysarva

3aemute 1 no6apyBa|-baTa ce C*)I/IHaHCVICKM cpencrtea co (bI/IKCHM nnu npeasunanMen nnakara Ko He KoTupaart
Ha aKTMBEH nasap. Bakaute cpenctBa Nno4eTHO ce npusHaeHu no 06jeKTI/IBHaTa BPEAHOCT Nnyc TpaHCaKUUCKuUTe
TPOLUOLUM KOW OUPEKTHO Ce npunullyBaaT Ha CTEKHYBaHETO Ha d)VIHaHCVICKOTO CpeacTso. lMocneposaTtenHo Ha
NOYETHOTO NPU3HaBawe, 3aeMUTE U noGapyBaH:aTa Ce Mepart no amopTu3npaHa HabaBHa BPEAHOCT CO NpUMeHa
Ha MeToaaTa Ha ed)eKTMBHa Kamata, HamaneHa 3a 3ary6MTe nopaau 06e3|3pep,HyBa+be.

3aemuTe 1 nobapysatbaTa ce CoApXaT ol 1eno3nTi 1 nobapysatba of kynyBauu 1 ApyruTe nobapysarba.

QuHaHcucku cpedcmea pacnonoxnugu-3a-npodaxba

OuHaHCUCKN CPefcTBa pacronoxnnBi-3a-npoaaxba ce HeaepuBaTUBMBHU CPeaCTBa KOW Ce onpeaeneHu Kako
(hMHAHCMCKM CPELCTBA pacroNoXnuBK-3a-Npofaxta UNnu He ce KBanudukyBaHu BO HeKoja fpyra kateropuja Ha
thuHaHcKcKM cpeacTBa. MocneaoBaTenHo Ha NOYETHOTO NMpU3HaBarLe, T Ce MepaT Mo 00jeKTUBHa BPedHOCT 1
NMPOMEHUTEe KOW NpOM3NeryBaaT, OCBeH 3arybute nopagn obesBpedHyBate, Ce MpuU3HaBaaT OMPEKTHO BO
pesepBaTa 3a OOjeKTMBHA BPEAHOCT BO KanuTanoT. Kora BroXyBakbeTo ce [enpusHasa, [obuBkaTta unm
3arybarta akymynupaHa BO KanuTaroT ce peknacudukyBa Bo 4obuBKkaTa uUni sarybara.

OuHaHUCKMTE CpeacTBa PacronoXnnBy 3a npoaaxba ce cocTojaT Of CONCTBEHNYKM 1 AOMKHUYKIA XapTuM Of
BPEAHOCT 1 yaenu BO MHBECTULIMCKN (hOH0BY.
HedepusamueusHu ghuHaHcucku 068pcKu

pynauujata NoYETHO M NpKU3HABA M3AaLeHUTE JOMKHIYKM XapTiv OO BPEOHOCT W Cy6OpAMHMPaHUTe 0BBPCKU
Ha aTyMOT Ha Koj TWe HacTaHyBaaT. CuTe fipyru (uHaHcuckuTe 0BBPCKM (BKIy4yBajk r1 0BBPCKUTE KOM CE MO
objexTvBHa BpeaHOCT Npeky Ao6GWBKaTa Ui 3arybaTa) NoYeTHO Ce MpU3HaBaaT Ha AaTyMOT Ha TPryBatbe Ha Koj
wro MpynauujaTa cTaHyBa cTpaHa Ha AOTOBOPHMUTE OfIpeadu Ha MHCTPYMEHTOT.

lpynauujata v [enpusHasa (uHAHCUCKMTEe OOBPCKM Kora O0BGBPCKUTE OMpefeneHu Bo [OroBOpUTE Ce
MOAMMPEHN, OTKAXKaHN U UCTEYEHU.

He-nepnBaTuBIBHUTE (hMHAHCHCKI 0OBPCKY BKIyYyBaaT OcTaHaTi 0OBPCKM.

TakBuTe (HVHAHCMCKM 0BBPCKM MOYETHO CE MPM3HaBaaT Mo 0GjeKTUBHA BPEeaHOCT MNyC GWUMO KaKBW AMPEKTHO
MoBp3aHi TpaHcaKLMCKM TpoLoLy. MocneaoBaTenHo Ha NOYETHOTO NpKU3HaBatLE, OBUE (hUHAHCHCKIM 0BBPCKU ce
MepaT cropes aMopTu3MpaHa HabaBHa BpeaHOCT KOPUCTEjkM To METOAOT Ha edheKTUBHA Kamara.

MapnyHu cpeacTBa M NapUYHU eKBUBANEHTH

MapnyHUTE CPeaCcTBa W NapUYHUTE EKBMBANEHTM Ce COCTOjaT O NapiyH CPEACTBA Ha XMPO CMETKa, briarajHa U
KpaTKOPOYHM AEN03NTH BO BaHKK CO OPUrMHANEH POK Ha JOCTACAHOCT Of TPW WM NMOMarKy MeceLy.

AKUMOHepCKM Kanutan

O6uyHu akyuu

O6u4HUTE aKkyum ce KJ'IaCVId)MKyBaaT kako kanutasn. [ononHuTenHuTe TpOLLOLUM KON Ce OMPEKTHO NoBp3aHu CO
eMVICVIjaTa Ha 0BKYHK aKuuu, ce npu3HaBaat Kako HamanyBake 04 Kanutarsor.
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3HayajHu CMeTKOBOACTBEHM NONUTMKMN (MPOAOIIKEHHE)
AKuMOHepcKM KanuTan (NpogosikeHue)

JueudeHdu
[vBuaeHanTe ce npusHaBaaT kako 06BPCKW BO NEpUOAOT Kora ce 06jaBeHMu.

3apabotka no akuuja

Ipynauujata nNpe3eHTMpa OCHOBHa W pa3BoaHeTa 3apaboTka No akuuja 3a cBouTe o6KYHM akuun. OcHOBHATa
3apaboTka Mo akuuja e npecMeTaHa co nogenba Ha [oGuBKaTa pacronoXinMBa Ha CONCTBEHULMTE HA 0BU4HM
akumm Ha Tpynauujata cO MOHOEPUPaHWOT MpocedeH Bpoj Ha oOWYHM akuwMM BO mepuopoT. PasogHeTarta
3apaboTka no akumja e yTBpaeHa co KopeKumja Ha [1o6MBkaTa unu 3arybara pacnonoxn1ea Ha CONCTBeHNULMUTe
Ha 0OMYHM aKUWM W MOHAEPUPaHWOT MpoceyeH Bpoj Ha 0OUYHM akuMKM 3a edekTUTe O CUTE PasBOAHYBAYKM
MOTeHLMjanH1 00UYHM aKLMN.

0OGe3BpegHyBatbe Ha cpefAcTBaTa

HedepusamususHu ¢huHaHcuku cpedcmea

Ha cekoj aatym Ha 13BecTyBarbe (MHaHCICKOTO CPEeCTBO Koe He e No 06jeKTVBHa BpeaHOCT npeky AobuBkaTa U
sarybara ce npolLieHyBa 3a Oa ce YTBPAM Aanu MocTOM Hekoj ObjeKTMBEH [okas faeka e o6e3BpedHeTo.
OMHaHCUCKOTO CPEACTBO Ce cMeTa 06e3BpefHeTo AOKOIKY MOCToM OBjeKTMBEH [0Ka3 Aeka ce UMa CryyeHo
HacTaH Ha 3aryGa nocne no4YeTHOTO MpWU3HABaE Ha CPEedCTBOTO, U [leka HACcTaHOT MMa HeraTuBeH edhekT Ha
NPOLIEHETUTE WAHW NAPUYHN TEKOBM O TOA CPELCTBO KOW LUTO MOXaT Aa Ce NpoLieHaT BEPOLOCTOjHO.

Kako objexTBeH foKka3s feka (MHAHCUCKUTE CPeACTBa (BKMYyYYBajkv M 1 CONCTBEHWUYKUATE XapTiK Of BPEAHOCT)
ce 06e3BpeaHeTM MOXe Aa Bupe HEWCTONHYBarbe Ha OBBPCKUTE UMM [OLHEHE CO Nnakarbata Of CTpaHa Ha
[LOMKHUKOT, PECTPYKTYMPAH-E Ha M3HOC Of CTpaHa Ha IpynauujaTa cnoper ycriosy kou pynayujata uHaky He
opobpyBa, MHOMKALMM [eka AOMKHUKOT GaHKpoTMparn, HeraTMBHM MPOMEHM BO MnaTexHata coctojoa Ha
LOMKHULMTE UK M3faBauuTe Ha [pynavymjaTa, eKOHOMCKW YCIIOBYM KOW KOPECTIOHAMPAAT CO HEWCTIONHYBAkE Ha
00BpCKMTE UMM MCYE3HYBaH-E HA AKTUBHWOT Ma3ap 3a XapTuW Of BpeaHOCT. [lonONMHUTENHO, 33 BNOXYBarba BO
COMCTBEHWNYKA UHCTPYMEHTM, 3HAUUTENHOTO UMM MPOJOIIKEHOTO HaManyBake Ha 00jeKTMBHaTa BPEOHOCT MOA
HeroBaTa HabaBHa BPeHOCT NpeTCTaByBa 00jeKTUBEH 0Ka3 AeKa CPEACTBOTO € 06E3BPEAHETO.

3aemu u nobapysara

pynauujata u3gBojyBa 3arybu nopagu owTeTyBawe CornacHo [paBWnHUKOT 3a METOLOT 3a BpeaHyBakbe Ha
CTaBkuTe of BUNaHcoT Ha cocTojba 1 M3roTBYBake Ha OenoBHUTE BunaHcu Koj cTanu Ha cuna of 1 jaHyapw
2011 roguHa (Cnyx6eH BecHuk 6poj 169/2010 m 141/2013). CornacHo 0BOj npaswnHuK, [pynauujata m
knacudukyBa cute noeguHedHu nobapysarba N0 OCHOB Ha Npemuja 3a OcurypyBarse 1 nobapyearba N0 OCHOB Ha
perpec BO KaTeropuu BO 3aBMCHOCT Of BPEMETO Ha JOLHEHE Ha MCMOrHyBate Ha 0BBpCKMTE 04 CTpaHa Ha
BOIMKXHUKOT, CMETaHO Of [EeHOT Ha [ocnesawe Ha nobapysaweto. [pynauwjata ytepayea 3aryba nopagu
0be3BpesHyBatbe CO MPUMEHa Ha MPOLEHTU KOM BO 3aBWUCHOCT Of [EHOBUTE Ha [OLHEHE BO WHTepBamu ce
MponuLIaHX BO MPaBUIHUKOT. Bapawarta Ha 0BOj NMPaBWMHWK CE MPWUMEHYBaaT MPOCMEKTUBHO Of [OEHOT Ha
cTanyBsatbe BO CMa Ha UCTHOT.

3aryba nopagn obe3BpesHyBarbe Ha (UHAHCUCKUTE CPEACTBA MEPeHU No amopTu3vpaHa HabaBHa BpeaHOCT
(octanaTuTe nobapyBarba Ha pynauujata) ce npecMeTyBa Kako pasnuka nomery CMETKOBOACTBEHATa BPEAHOCT
W CeraliHaTa BPEOHOCT Ha OYeKyBaHWTE WOHW MApU4HW TEKOBM, AMCKOHTMPAHW CO OpuUrMHanHaTa edekTuBHa
kamaTHa CTanka Ha cpeacTBOTO. 3arybute nopagn 00e3BpefdHyBaHbEeTO Ce Mpu3HaBaaT Bo fobuBKaTa Wnm
3arybata u ce pedhnekTupaHu BO CMeTKaTa 3a UCnpaBka Ha BpegHOCTa Ha 3aemu 1 nobapysarata. Kamatara Ha
obe3BpeHeTUTe CpeacTBa NpoaoKyBa Aa ce npusHasa. Kora nocnegosateneH HacTaH (Ha npuMep nnakarwe
Ha [JOMroT Of CTpaHa Ha [OMKHWKOT) Mpeau3BMKa HamanyBatbe Ha M3HOCOT Ha 3arybata nopagu
obe3BpesHyBarbe, HamarnyBaweTo Ha 3arybarta nopagu obe3BpedHyBare Ce aHynupa npeky gobuskata wrm
3arybara.
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3HauajHu CMeTKOBOACTBEHW NONUTUKMN (MPOJOMKEHME)
0OGe3BpegHyBatbe Ha cpefcTBaTa (MpofoMmkeHNe)

®uHaHcucKu cpedcmea pacnonoxnueu 3a npodaxba

3arybute nopaau obe3BpeaHyBarbe Ha (MHaHCUCKITE CPEeACTBa PacroNoXNMBN 3a Npoaaxba ce npusHasaat
CO peknacudvkaumja Ha 3aryOuTe akymynupaHM BO peaepBaTa 3a OGjeKTMBHa BPEAHOCT BO KamuTanor.
KymynatuHaTta 3aryba Koja e peknacuchvkyBaHa o rnaBHWHaTa BO [JoOuBKaTa unu 3arybaTa e pasnukata
nomely HabaBHaTa BPENHOCT MPW CTEKHYBaeTO HETO O CUTe Nnakawa BO OOHOC Ha rMaBHMUaTa M
amopTu3auujaTa, U TekoBHaTa OOjeKTMBHA BPEHOCT, HamaneHa 3a cuTe 3arybu nopagu oGesBpeaHyBatbe
NPETX0MHO Npu3HaeHn Bo fobuBKaTa unu sarybara. MpomeHuTe BO WUCMpaBKa Ha BPeAHOCTa Kako pesynTar Ha
BPEMEHCKaTa BPeHOCT Ha NapuTe ce NpuU3HaBaaT Kako KOMMOHEHTa Ha NpUXoau Off Kamarwy.

,D,OKOJ'IKy BO MnocreaoBaTeneH nepuoa, 3ary6aTa nopaau o6e3|3penHyBa|-be Ha pacnono»(nmBMTe-3a-npoua>K6a
OOJDKHUYKN NHCTPYMETU CE€ Hamanu, 3ary6aTa Ce aHynumpa Hu13 AobuBKaTa unm 3ary6aTa.

Cenak, cexkoe NocnenoBaTenHo aroneMyBatbe Ha 0BjeKTMBHaTa BPeJHOCT Ha 06e3BpeaHeT PacroNoXIMBM-3a-
npoaaxba COMCTBEHMYKM XapTUW Off BPEOHOCT Ce MpuKkaxyBa BO pe3epBaTa 3a 0OjeKTMBHA BPEOHOCT BO
KanuTanor.

He-¢hunaHcucku cpedcmea

CmeTkoBOACTBEHATA BPeaHOCT Ha He(bI/IHaHCI/ICKVITe cpencrea Ha prnauwjaTa, Ce npoueHyBsa Ha CeKOj aatym
Ha N3BECTyBakwe 3a [a Ce yTBpaun Aani nocton funo kakea VIH,D,VIKaLI'I/Ija cnopeg KOja HEKoe CPeAcCTBO MOXe Aa
bune O6638pe,ﬂHeT0. ,D,OKOﬂKy TakBa I/IHJZI,VIKaLlVIja nocTou, Toraw ce npoueHyBa HadOMeCTyBa4KMOT U3HOC Ha
CpencTBoToO. 3ary6a nopaau o6esBpep,HyBa|-be Ce Npu3HaBa Kora CMeTKOBOACTBEHATa BPEAHOCT Ha CPeACTBOTO
nnn Heroearta eanHMLa KOja reHepupa napu ro HaaMmnHyBsa HeEroBuoT HagoOMeCTIIMB U3HOC.

HaomecTyBaukmoT W3HOC Ha CPEACTBOTO MNW eduHMLATa koja reHepupa Mapi e noronemarta of Herosata
ynoTpeGHa BpedHOCT W HerosaTa ojeKTUBHA BPeOHOCT HaManeHa 3a TPOLLoLMTe 3a npofaxba Ha CPeacTBoTo.
Mpu npoLieHkaTa Ha ynoTpebHaTa BpedHOCT, NPOLIEHETUTE UOHM NapUYHI TEKOBM Ce AMCKOHTWpAaT Ao HUBHATa
cerallHa BpeHOCT CO ynoTpeba Ha [ANCKOHTHA CTarka Npef ofiaHouyBatbe Koja M 0apasyBa TEKOBHUTE NasapHu
MPOLIEHKM Ha BpeMeHckaTa BPEOHOCT Ha MapuTe W puauLuTe cneundudHn 3a CPeacTBOTO UM eauHuLaTa Koja
reHepupa napu.

3a uenuTe Ha TecTuparse Ha 3arybute nopaau 06e3BpedHyBake, CPeaCcTBaTa Kou HemMoxaT Aa ce TecTupaar
WHOMBWOYANHO Ce rpyn1paHu 3aeaHo BO HajMarnaTa rpyna Ha CpeacTBa KojallTo reHepupa napuyH NpUnuBm of
KOHTMHYMpaHa ynoTpeba KOMLITO BO rofieM CTeMeH ce He3aBWCHU Of NapU4HUTe MpUNMBM Of OPYrM CpeacTea
UNM eaMHULA Koja reHepipa napy.

3arybure nopaau obesBpedHyBake Ce MpU3HABaAT BO M3BELLTAjOT 3a ceondaTHa pobueka. 3arybata nopagm
00e3BpegHyBatbe Ce aHynupa [OKONKY NOCTOM NPOMEHA BO MPOLEHKUTE KOPWUCTEHM 3a YTBPLYBakbe Ha
HaOMECTYBaYKMOT U3HOC.

PesepBupara

PeaepBMpaH:e Ce Npu3HaBa AOKOIKY, Kako pe3yntar Ha MMHaT HacTaH, prnauwjaTa MMa cerallHa 3akOHCKa uinu
n3pegeHa O6BpCKa KOja MOXe BepOﬂOCTOJHO ha ce unamepu, n 3a KOj BepOjaTHO € Jeka ke nocTou ognue Ha
pecypcu Kon coapxaTt €KOHOMCKM KOPUCTK 3a nogmMupyBake Ha 06BpCKaTa. PeaepBMpal-baTa Ce oapenexHn co
OUCKOHTMPaHE Ha O4YeKyBaHUTE NOHW NapU4HU TEKOBK KOpI/ICTij(VI OWCKOHTHA CTanka npej 04aHo4yBaHhe KoM '
OApadyBaat TEKOBHUTE Na3apHW NPOLEHKN Ha BPEMEHCKaTa BPEOHOCT Ha napute U OHUE pUsnLK, CI'IGLWId)VNHVI
3a O6BpCKaTa. 3ronemyBa|-beTo Ha OUCKOHTMpPaHaTa BPEeOHOCT Ce Npu3HaBa Kako CbI/IHaHCVICKI/I TPOLLIOK.

PesepBipatbe 3a HEMOBONMEH [OTOBOP CE MpK3HABA kora O4YEeKYBaHWTE KOPUCTW KOW LUTO Ce O4YeKyBa Aa ce
npuUmart ofj cTpaHa Ha lpynauujata oq UCTMOT [OroBOP Ce MOMany o Heu3BexXHNUTE TPOLIOLM 33 UCTIONHYBakE
Ha 0BBpCKMUTE YTBPAEHM CO [IOrOBOPOT. Pe3epBrpareTo ce Mepy Criopes cerallHaTa BPeAHOCT Ha NOHUCKUTE o
OYEeKyBaHWTE TPOLLOLM 3a packuHyBare Ha [JOrOBOPOT M OYeKyBaHWTE HETO TPOLIOUM 3a MPOAOIIKYBatke Ha
porosopot. [Mpen pesepeupateTo fAa Gupe BocmocTaBeHo, [pynauujaTa npusHaBa cekaka 3aryba 3a
obe3BpeHyBakb€ Ha CpeacTBaTa Kou ce NoBp3aHu Co A0roBOpOT.
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3Haqaj HWU CMEeTKOBOACTBEHN NMOJIUTUKKU (I1 pOIJ,Oﬂ)KeHVIe)

M3BeCTyBaI'be MO0 CerMeHTHn

OnepaTMBEH CErMEHT e KOMMOHEHTa Ha [pynauujaTa BknyyeHa BO AEMOBHW aAKTUBHOCTW OO KOM MOXe Aa
3apaboTyBa Npuxoam 1 Aa NpaBW Pacxou, BKy4yBajki MPUXOAM U PacXoam MOBp3aHi CO TpaHCcaKUuM co 6uno
KoM KOMMOHeHTU Ha lpynauwjata. OnepaTuBHUTE pe3ynTaTi Ha onepaTMBHWUTE CerMeHTW Ha [pynauujata
PemoBHO ce npernefdyBaaTt of cTpaHa Ha OpGop Ha [upektopu Ha Mpynauujata co Lien 3a AOHECyBatbe Ha
OyKY BO BpCKa CO arokaluja Ha pecypcuTe Ha CEerMEHTOT U OLieHyBate Ha HUBHATA YCMELLHOCT, 1 3a Kou ce
PacronoXINBI AMCKPELIMOHM thHaHCUCKu MHdopmaLyi. Mpynalpjata MMa caMo efieH M3BECTYBaYKM CErMEHT.

CMeTKOBACTBEHM NPOLEeHKN U pacyayBaba

prnaumjaTa npasn NPOLEHKN U NPETNOCTaBKN KOW BJ'IVIjaaT Ha M3HOCUTE Ha cpefcteaTta U O6BpCKI/ITe BO
HapeaHata d)I/IHaHCI/ICKa rognHa. np0Ll|eHKVITe U CO HMB NOBP3aHUTE NMPETNOCTaBKN I'IOCTOjaHO Ce npeameT Ha
npeoueHyBakbe U Ce TeMenaTt Ha MUHATo UCKYCTBO U Apyrn (baKTOpI/I, BKJ'IyHyBajI'(VI M O4eKkyBamaTta 3a uaoHuTe
HaCTaHW 3a KOu Ce BepyBa AeKa Ce U3BECHN BO COOABETHUTE OKOJTHOCTU.

KflyLIHU U380pU Ha HecuecypHOCM 80 NPOUEHKUmMe

HOJZI,OI'Iy Ce Npe3eHTUpPaHn NPOLEHKNTE N NPETNOCTAaBKUTE BO BPCKa CO 06BpCKVITe N0 OCHOB Ha OCUrypyBsam€. Bo
Benewkarta 5 ce 0benogeHeT (baKTODVITe Ha PU3NK KOU npouanerysaar oz OBME [JOroBOPMU.

Pesepeu no dozoeopu 3a ocuzypysare

npeTI'IOCTaBKI/ITe Kon Bﬂl/ljaaT Ha NpUKaXaHuTe N3HOCK Ha CpeacTea U 06BpCKI/I 04 ocurypyeame ce Kopucrat 3a
fa ce yTBpAn pesepsara no AoroBopun 3a oCUrypysame, KOja € [0BO/Ha 3a fa ce ﬂOKpVIjaT OGBpCKI/ITe KOU MOXaT
[a npouanesar o4 A0roBopuTe 3a oCuUrypyeame€, JOKONIKY TUE MOXaT Aa Ce npeasuaar.

Cenak, 39Majf(VI ja BO npeasua Hen3BeCHOTa npu yTepayBakeTO Ha pe3epBaL|,V|jaTa Ha HENoOgMUPEHU LUTETH,
BO3MOXHO € KpajHI/IOT pesyntat Aa Ce pa3nnkysa 0 NPeTxXoA4HO yTBpAeHaTa OGBpCKa.

Onwmu doz2080pu 3a ocu2ypyear-e

Ha 0atymoT Ha I/I3BeLIJTajOT 3a qZ)I/IHaHCI/ICKaTa COCTOj6a Ce oApenyBaat pes3epsu 3a O4eKyBaHUTE TPOLLOLUK 3a
nogMmupyesawe Ha CUTE LUTETU KOU HacCTaHane ce Ao TOj aartym, 6e3 ornen ganu ce I'IpVIjaBeHVI nnn He,
BKJ'IyHyBajI'(I/I M 1 TpoLloUMTE 3a pa3peLlyBare Ha LUTETUTE, HaMaleHn 3a N3HOCUTE KOou ce BeKe ucnnareHu.

PeaepBMTe 3a LUTETU HE CE ONCKOHTMPaaT 3a BPEMEHCKaTa BPEQHOCT Ha NapuTe.

W3BopuTe Ha nogatouy ynotpebeHn Kako BNE3HM MHGOPMALWKW 3a rpafere Ha NPETNOCTaBKkUTE Ce TUMUYHU U
WHTEPHW 3a [pynauujata, NpuTOa NPUMEHYBAjKN AETANIHW aHaNM3W KoM Ce MpaBaT HajManky efHall roguLLHO.
lpeTnocTaBk1Te Ce NPOBEPYBaaT CO LieN Aa Ce YTBPAW Aanu Ce KOH3WUCTEHTHW CO WHopMaLmnTe of nasapoT
Unn gpyri 06jaBeHn nHdopmaLmu.

Ipynaumjata 06pHyBa Noce6HO BHUMaHNE Ha TEKOBHIUTE TPEHOOBM.

lpoLeHkaTa Ha HacTaHaTuTe, HO ceylwTe HenmpujaBeHu wTeTu (‘IBNR”) reHepanHo e mpeaMeT Ha MOBMCOK
CTeMNeH Ha HeCUrypHOCT BO OJHOC Ha NPOLIEHKMUTE Ha NpWjaBeHUTE LUTETK, 3a Kom WTo [pynavumjata pacnonara co
noeeke WHdopmavmu. IBNR LWTETUTE MHOTY YECTO MOXeE [a cTaHaT BUANMBM 3a pynauujata aypu no HEKOMKY
rOAMHU N0 CMy4YyBakETO HAa HACTAHOT KOj ja Npeau3BKKan Taa LTeTa.

Cekoja nmpujaBeHa LTeTa Ce MPOLEHYBa MOOAENHO, 3eMajku MM BO MpedBuf YCMOBWUTE BO KOM HacTaHana
wretara, WHopMaLMUTe JOCTanHW OF MPOLEHUTENUTE HA LITETU M MUHATWUTE MCKYCTBA 3a roneMuHata Ha
CMMYHKM LWTETW. [TPOLIEHKUTE MO NMOOAENHUTE MPEAMETH PELOBHO Ce NperneayBaaT W Ce axypupaat Co HOBW
MHcopmaLmK.

MoTeLKoTUMTE NpK NPOLIEHYBAHETO HA PE3ePBUTE CE Pa3NnKyBaaT Kaj PasnnYHUTE Kacu Ha OcurypyBarse 0a
noBeke NPUYMHK, BKNYYyBajkW 1 CriesiHuBe:
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CMeTKOBACTBEHM MPOLIEHKM M pacyAyBaka (NPOAOKEHME)

Pezepeu no dozoeopu 3a ocuzypyeare (NPodosmKeHue)

o Pasnuku BO YCMOBMTE Ha OTOBOPUTE 3a OCUTypyBatbe;

o PasfnuyHa CrOXEHOCT Ha LTETUTE;

o Pasnukn BO TEXMHATa Ha CeKoja LUTETa;

o Pasnuku BO NepUoAOT NOMEry HacTaHyBaHETO U NPUjaBYBaKETO Ha LITETUTE.

Kaj OApedeHn Knach Ha ocurypyBakbe€ MOXe [fa I'IOCTOjaT 3Ha‘-|ajHVI ogonrosnekyBakba O MOMEHTOT Ha
anjaByBaH;e Ha WTeTata A0 MOMEHTOT Ha paspellyBalke Ha UCTata, Taka Aa He MOXe CO CUrypHOCT fda ce
3HaaT KOHEeYHUTE TPOLLOLM Ha AaTyMOT Ha M3BeLUTaj0T 3a (i)l/lHaHCVICKaTa COCTOj6a.

BpeﬂHOCTa Ha pe3epBUTE 3a HaCTaHaTh a ceywTe HeI'IpMjaBeHVI LUTETU Ce npoueHyBaaT CO MpMMeHa Ha
cratuctikn metogu. OBue MeTogM O EeKCcTpanonupaat paSBOjOT Ha nnateHute N HacTaHatu LUTETH,
NPOCEYHMOT TPOLLOK MO LUTETa U KOHEYHMOT 6poj Ha WTETN 3a ceKoja roguHa Bo KOja Ce cnydvyBaat HecpekMTe,
BpP3 OCHOBa Ha Ha6qy,qua+baTa Ha pa3BOjOT BO NPETXOAHUTE rOaNHU U Q4EKYBaHUTE KOGd)I/ILWIeHTVI Ha WTETH.

KnyyHMOT cTaTUCTMYKM METOL KOj Ce MPUMEHYBa e METOLOT Ha BEpWxHO ckanuno - (Chain ladder method) koj
KOPWCTM UCTOPUCKI NOAATOLM 3@ NPOLIEHYBarE Ha O4EeKYBAHWUOT UCXOL Ha NNaTeHUTe U HacTaHaTy LTeTw.

I'IpmmeHaTa Ha NCTOPUCKN nopartoumn no,qpa36wpa [eKa Ha4YMHOT Ha paaaoj Ha LUTeTUTe Ke ce NnoBTOPYBa N BO
WOHWHA. I'Iopanw TOa WITO OBa HE € CeKoraw Taka, MeToAMTe Ha MnpoLeHKa Ceé MeHyBaaT BO 3aBMCHOCT 04
ycnosure. anHVIHVITe Moxe aa bupar:

e EKOHOMCKM, NpaBHU, MOMUTUYKA W COLMjanHN TPEHAOBM (KOM pes3ynTupaat co, Ha MpUMEep pasnvku BO
04eKyBaHOTO HWBO Ha MH(nauwja);

e [IpomeHa BO NOPTHONMOTO Ha [JOrOBOPUTE 38 OCUTYPYBaH-E;
e Brijanueto Ha ronemure 3arybm.

LTeTnTe oa onwTtute A0roBopn 3a ocurypyeame ce nnakaat no HaCTaHyBake Ha LWTeTaTa. ,D,OI'OBOpVITe ce
CKny4yyBaaT Ha KpaTku POKOBN, HajHeCTO 3a nepuoa of efHa rogauvHa, npu wro prnau,wjaTa nva O6BpCKVI no cute
HacTaHaT OCUrypaHn HaCTaH 3a BpEMETPaeHETO Ha [0roBOPOT.

HOKpaTKI/IOT POK Ha paspeLlyBarke Ha OBME WITETU My OBO3MOXYBa Ha prnaLu/ljaTa [a uma noronema CUrypHocCT
npun NpoueHKata Ha TpowounuTe 3a WTEeTU 1 Oa npecMeTysBa rnomano HUBO Ha pe3epBl 3a HaCTaHaTute, HO
ceywre HeI'IpVIjaBeHI/I reTn.

lMpemnocmasku

KnyyHa npetnocTaBka npu NpoueHkuTe Ha [pynauujata e UCcKyCTBOTO CO Pa3BojoT Ha LUTETWUTE BO MUHATOTO.
Osa BKy4yBa NPeTNOCTABKM 3a MPOCEYHUTE TPOLUIOLM 3a LUTETW, TPOLIOLMTE 3a peluaBare Ha LITETUTE,
(haKTopoT Ha WMH¢pnaumjata u 6pojoT Ha LUTETU BO Cekoja roguHa. Mpn yTBpAyBakeTO A0 Koja Mepa Bnvjaar
HaABOPELLHNTE (haKTOpK, KaKo LUTO CE CYAKUTE OLJyKW W 3aKOHCKaTa perynaTuea Bp3 MPOLEHKUTE CE KOpUCTU
pacygyBatbe.

Kfly‘-IHU CMemkosodcmeeHu pacydyea/-ba 80 npumeHama Ha cMemko8odcmeeHUMe NomuUMUKU Ha I'pynauujama

OppenieHn KNyyHU CMETKOBOACTBEHW pacydyBake BO MpUMeHaTa Ha CMETKOBOLCTBEHUTE MOMUTUKNA Ha
Ipynaumjata ce NpeseHTUpaHK Noaony.
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CMeTKOBACTBEHM MPOLIEHKM M pacyAyBaka (NPOAOKEHME)

Knacucbukayuja Ha doeosopume 3a ocueypysarbe

[orosopu 3a ocurypyBare ce J0roBopu co kou [pynauujata npudhaka sHauMTeneH pusmk Of OCUrypyBare of
JpyraTta JoroBopHa cTpaHa (OCUrypeHmuKor).

Knacucpukayuja Ha huHaHcuckume cpedcmea u 068pcku

CMETKOBOACTBEHNTE MONUTUKM Ha [pynauujata 0BO3MOXyBaaT (hMHaHCUCKUTE CPeacTBa W obepcku aa bupat
KnacudmumpaHu BO OAPEeSHM KaTeropui, BO 3aBUCHOCT O YCIIOBUTE.

AHarnu3a Ha CeH3UmugHocm

Ipynauujata ro uMa NpoLEHETO BMMjaHMETO Ha MpOMEHaTa Ha OfIpedeHm KiyyH Bapujabnu Bp3 JobuBKaTa Unu
3arybara 3a roguHarta, kanuTanot 1 KoeULMEHTOT Ha MOKPUEHOCT.

Cnopen0eHo co TekoBHaTa nosuuMja Ha kanuTanoT, fobuBkaTta unu 3arybata 3a roguHata, KoeduuneHToT Ha
MOKPUEHOCT U CONBEHTHOCT CO COMCTBEHWOT Kanutan Ha 31 nekemspyu 2015 roguHa n 31 gekemepu 2014 roguHa
ce npeseHTMpaHu Bo Tabenata nogony.

3a rogvHata 3aBplueHa Ha 31 gekemepu 2015

MpomeHa Ha
MoTtpe6HO HMBO Koedmument KoeduLmeHT
[obueka 3a KanuTan n Ha MapruHa Ha Ha Ha
roguHara pesepBu COJIBEHTHOCT NOKpUEHoCT NOKpUEHoCT

TekoBHa no3uuuja Ha kanuTanoT 28.618.325 287.153.795 111.483.539 258%
MpuHoc of Bnoxysawa (+200 n.n.) 29.076.156 287.611.626 111.483.539 259% 1%
MpuHoc of Bnoxysara (-200 n.n.) 28.160.495 286.695.965 111.483.539 257% 0%
5% 3ronemyBar€ Ha HacTaHaTy LWTETH 14.148.499 272.683.969 111.483.539 245% -13%
5% HamarnyBae Ha HacTaHaTu LWTeTK 43.088.151 301.623.621 111.483.539 271% 13%
2% 3ronemyBare Ha BKYMHUTE TPOLLOLM 21.807.500 280.342.970 111.483.539 252% -5%
2% HamarnyBate Ha BKYMHUTE TPOLLOLM 35.429.151 293.964.621 111.483.539 264% 6%

3a rogvHata 3aBplueHa Ha 31 fekemepu 2014

MpomeHa Ha
MoTtpe6HO HMBO Koedmument KoeduLmeHT
[obueka 3a KanuTan n Ha MapruHa Ha Ha Ha
roguHara pesepBu COJIBEHTHOCT NOKpUEHoCT NOKpUEHoCT

TekoBHa no3uuuja Ha kanuTanoT 20.476.135 258.396.122 107.307.322 241%
MpuHoc of Bnoxysawa (+200 n.n.) 21.072.592 258.992.579 107.307.322 242% 1%
lMpuHoc of Bnoxysata (-200 n.n.) 19.879.679 257.799.665 107.307.322 240% -1%
5% 3ronemyBar-€ Ha HacTaHaT LWTETH 8.019.480 245.939.466 107.307.322 229% -12%
5% HamarnyBate Ha HacTaHaTu LWTeTK 32.932.791 270.852.778 107.307.322 253% 12%
2% 3ronemyBare Ha BKYMHUTE TPOLLOLM 13.377.459 251.297.445 107.307.322 235% -6%
2% HamaryBae Ha BKYMHUTE TPOLLOLM 27.574.812 265.494.799 107.307.322 247% 6%
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4, CMeTKOBOACTBEHM NPOLIEHKU U pacyayBatba (NpoAomKkeHHe)

(uuu) AHanusa Ha ceH3umueHocm (npodosIKeHUe)

HajaHaujHo BnvjaHue Bp3 (3arybata)/nobuBkaTta 3a roguHaTa, KanuTanoT W KOE(UUMEHTOT Ha MOKPUEHOCT UMa
noTeHLMjanHaTa npoMeHa Ha HacTaHaTUTe LTETU U BKYMHUTE TPOLLOLM.

Mpu M3BPLLYBAETO HA OBME aHANM3W NPETNOCTaBKa € Aeka ocTaHaTUTe (DAKTOpK CE KOHCTAHTHM, a ce MeHyBa
camo efHa Bapujabra. TpeGa ga ce Harmacu aeka MHGopMaUuMTe NpeseHTUpaHu Bo Tabenara norope ce
MOArOTBEHN CO MPUMEHA Ha [JEeTepPMUHWUCTMYKW MpUCTan, Taka [a He NOCToM kopenauumja nomery KiyyHuTe
Bapujabny v aHanusaTa He MoXe Aa Ce NPEeHEece Ha HuB.

Kame wro ce cmeta feka BapujabnuTe ce HemaTepujanHu, He e MPOLEHETO BNWjaHMETO Ha HesHavajHuTe
NpOMeHM Ha oBue Bapujabnn. OgpeaeHn Bapujabnu Moxe a He 6UaaT MaTepujanti BO MOMEHTOT, HO AOKOMKY
Cce MPOMeH! HUBOTO Ha MaTepujanHoCT Ha oapeaHa Bapujabna, Tpeba aa ce HanpaBy MpOLiEHKA Ha BNUjaHUETO
Ha Taa BapWjabna Bo MaHuHa.

5. YnpaByBatbe CO PU3NUKOT Of OCUTypyBakbe U (PUHAHCUCKUOT PU3NK

Llenu Ha ynpasyeaH.e CO pu3ukom u noJiumuKu 3a Hamajlyeake Ha pu3uKom od ocueypysear-e

YnpaByBarweTo Ha [pynauujata Co PuKMKOT Of OCUIypyBare W (DUHAHCMCKMOT PU3MK CE KPUTWUYHM 3a
paboTereTo Ha IpynauujaTa. 3a ONLITUTE AOFOBOPY 3a OCUTypyBatbe LienTa € Aa ce oabepar CPeacTBa Yuj pok
1 U3HOC MpW [OCTacyBate ke OWAe YcornaceH co O4YeKyBaHUTE MapuyHM OANMBM MO OCHOB Ha HacTaHaTuTe
LUTETW N0 THE [I0rOBOPU.

MmaBHaTa ocuryputeriHa akTuBHOCT Ha prnaumjaTa NnpeTnocTaByBa PU3UK 04 3ary6a 0 nuua unu opraHmMsaunm
KOW WITO Ce ANPEKTHO N3NOXEHN Ha PUSNKOT. Osue pusnun Mmoxe aa ce ogHecyBaart Ha MMOT, O6BpCKa, 3p,paBje,
He3roda unu oCtaHatu pu3mum LWTO MOXE Aa npoudne3at o4 OCUrypaHu HacTaHWu. prnaumjaTa € U3NOXEHO Ha
Hen3BeCHOCTa MnoBp3aHa CO BPEMETO Ha HacCTaHyBake, 3a4eCTeHOCTa M TeXWHaTa Ha WTeTUTe LWTO
npousnerysaatr o4 The LOOroBopu. prnauwjaTa MCTO Taka € W3NOXEHO W Ha nasapeH pU3KMK MNpeky
OCUrypUTENTHUTE N MHBECTULNOHUTE aKTUBHOCTH.

prnaumjaTa ynpasyBa CO pu3nUnTE O OCUrypyBawe MNPEKYy NoCTaByBakbe€ Ha IUMUTU 3a OCUrypyBak-€,
npouenypu 3a ono6pyBaH>e Ha TpaHCaKuMn CO HOBW MpPOM3BOAM WUKU CO KOM C€ HaaAMWHyBaaT NOCTaBEHUTE
JIMMUTK, LIEHOBHU Tapmqwl, LEeHTPanM3nmpaHo ynpasyBawe CO PEoCUrypyBakbe€To W CneaeHwhe Ha BOHPEOHU
HacTaHu.

Cmpameeuja 3a 3anuwyearm€ Ha nojiucu 3a ocueypyeame

CrpaterujaTa Ha [pynauvjaTa 3a sanuiLyBate Ha MONMCK 33 OCUrypyBatLe € Aa Ce MOCTUrHE Aucnepania co WTo
6 ce 0be3beaurno nbanaHcupaHo nopTdonmo 1 koe ce Gasupa Ha roniemo NopTdoNnNo CO CRIMYHM PU3MLIM BO
TEKOT Ha NMoBeKe rouHu, CO LITO Ce HamanyBa NPOMEHNUBOCTA Ha pe3ynTaToT.

Cmpamezuja 3a 3anuwysar-e Ha NoJucuU 3a ocuz2ypyeake (NPodosKeHuUE)

CTpaTeeraTa Ha I'pynauwjaTa 3a 3anuilyBawe Ha NONMNCK 3a OCUrypyBake € NpeseHThpaHa BO roAMLLIHNOT
[enoBeH nraH BO KOj Ce YTBPAEHM Knacute 3a OCcurypyeame, TepVITOpI/IjaTa Ha ﬂejCTByBaH:e, Kako wn
MHOYCTPUCKUTE CEKTOPU BO KOU prnaumjaTa € NnoAaroTeeHo Ada ocurypyea. Cute onwTn [oroesopun 3a
ocurypyesame Ce no npupoga roguiiHn n ocurypuTenoTt MMa npaso aa onbve O6HOByBaH>e Mnu npogoixyesawe
Ha UCTUTE, KaKo U NpOMEHa Ha yCroBUTE Ha AOroBOPOT NPW HErOBOTO NMPOAOCITXYBaH-E.

Cmpamezuja 3a peocu2ypysar-e

lpynaumjata peocurypysa Aen Of pusiLMTe 3a OCUrypyBatbe 3a [1a ja KOHTPONMpa CBojaTa M3MOXKEHOCT KOH
3arybu 1 3a fa v 3aliTUTU U3BOPUTE Ha KanuTar. [pynauujaTa cknydysa komGuUHaLMja Of NPOMOPLMOHAHY
HEnpOmnopLVOHaNHK [10roBOPY 3a PEOCUrypyBake 3a Aa ja HaManu HETO M3MOXEHOCTa, M Toa oA TUMOBUTE
BULLOK Ha LUTETH, KBOTHO PEOCUrypyBatbe W BULLIOK Ha puauk. VcTo Taka pynauujata kynyBa 1 thakyntaTueHO
PEoCUrypyBatbe BO OAPeAeHM CieLMdUYHM Criyyau.

OakynTaTMBHUTE [OrOBOPK MOpa MPeTxodHo Aa Guaat nocebHo ofobpeHn U TPOLIOUMTE MO HUB PELOBHO Ce
cnepar.
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YnpaByBatbe CO PU3NKOT O OCUTypyBake U (PUHAHCUCKMOT PU3MNK (NMPOJOIIKEHME)

[oroBopuTe 3a peocurypyBare COApXaT KpeaUTeH PU3NK U TakBUTE CPEACTBA NOBPaTEHU Of PEOCUTypUTenuTe,
Ce WckaxyBaaT no YTBpAyBare Ha 3aryba 3a 0besBpefHyBawe Kako PesyntaT He HacTaHaTo MpU3HaeHo
cpeacteo. pynauuwjata pegoBHO ja criegu uHaHcuckaTa coctojba Ha peocurypuTenuTe M NepuogmyHo
npoBepyBa [OroBOpUTE CO peocuryputenure. PakoBogcTBoTo Ha pynauumjata rv onpegenysa MUHUManHUTE
Be36eqHOCHN KpUTEpUYMI 3@ NPUGATAMBO PEOCUTYpYBatbe M Ceau Aanu Npy CKITyvyBakbEeTO Ha LOroBopuUTe 3a
peocurypyBate UCTWTe Ce 3anmaseHu. McTo Taka pakoBOACTBOTO Ha [pynauujata pegoBHO ja cneaw
ycrewHocTa Ha nporpamara 3a peocurypyBarbe. KpeauTHWMOT pusMK Ha peocurypyBamweTo e MOoAeTanHo
objacHeT nogony Bo oBaa beneLuka.

YcoznaceHocm Ha cpedcmeama u o6epcKume

3akoHoT 3a cynepswsmja Ha OCUTypyBaw€TO Mnponuilysa oapedeHu NUMUTKU BO OOHOC Ha MONUTUKaTa 3a
ycornacyBaw€ Ha cpefcTsaTa u O6BpCKVITe Ha prnaLl,MjaTa.

pynauuwjaTa akTMBHO yrpaByBa CO CBOjaTa (PMHAHCMCKA Mo3uLMja KOPUCTEjkM MpucTan co Koj ce BanaHcupa
KBanuTETOT, AMCrep3nja, NUKBWAHOCTA W MOBPATOT Ha BMOXYyBataTa, 3eMajkM M BO Mpeasun NUMUTUTE
ofpeneHu Bo 3aKOHOT 3a CynepBuania Ha ocurypyBareTo. [MaBHa Lien e Aa ce ycornacar napuyHuTe TEKOBM Ha
cpeacteata v obBpckuTe.

Bo Tabenara e Npe3eHTUpaHo ycornacyBakeTo Ha Cpeacteara Co O6BpCKI/ITe COrnacHoO 3aKkOHCKuUTE 6apaH=a, BO
BPCKa CO cpefcTBata LWTO ' NoKpmuBaaT TEXHUYKUTE PE3EPBU.

YcoznaceHocm Ha cpedcmeama u o6epcKume

2015 2014
CpeacTBa
[eno3nTtn Bo 6aHkK1 kom umaat fossona of HBPM 159.066.410 198.466.410
MMapnyHu cpeacTsa v cpeacTea Ha 6aHKapcK CMETKM 20.836.753 16.153.656
XapTum og BpegHocT usgagern og PM unu HBEPM -3anucu 315.121.057 214.396.582
[omkHUYKM XapTun o BPeJHOCT CO POK Ha locTacyBare Haf efHa
roguHa 208.273.872 264.831.317
AKLMM 1 yAenu BO MHBECTULMCKM (POHOOBN 21.000.000 21.000.000

724.298.092 714.847.965

06BpCKM (TEXHNYKM pe3epBy)

Pe3epBu No J0roBOpM 3a OCUrypyBake HETO Of AEMOT Ha
peocurypuTenot 396.166.961 370.292.401
lpeHocHa npemuja HeTo of AEMNOT Ha PEOCUTYPUTENOT 300.215.890 288.143.561

696.382.851 658.435.962

YcornaceHocT Ha cpeacreatau OSBpCKVITe 27.915.241 56.412.003

CornacHo GapatbaTa Ha 3aKkOHOT 3a Cynepauauja Ha OCUrypyBareTo, pynauyjaTa e ycornaceHa Bo nornes Ha
BrOXyBak-aTa Ha CPECTBATA KOM I MOKPUBAAT TEXHUUKIATE PE3EPBU.

00d2080pHOCM KOH mpemu nuya

Kapakmepucmuku

prnauvljaTa CKny4yysa [0roBopu 3a ocurypyeaw€e€ 04 OArOBOPHOCT KOH TPETK Nnila. CornacHo oBue aoroesopu
HagoMeCT Ce ucnnartyBa 3a NpeTprneHn nospean o ¢)M3VIHKI/I nua, BKJ'IyHyBajI'(VI BpaGOTeHI/I nnn TpeTn nuua.
l'MaBHO 0OBaa knaca Ha ocurypyeame ce 0HecCyBa Ha nNpeTprneHn TenecHN nospean.
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YnpaByBatbe CO PU3NKOT O OCUTypyBake U (PUHAHCUCKMOT PU3MNK (NMPOJOIIKEHME)

0dzoeopHocm koH mpemu nuya (npodosIKeHUE)

BpemeTpaerbeTo Ha NpouecOoT Ha ucnnata Ha WwTeTara o4 AaTyMOT Ha anjaByBaH:e Ha WTeTa A0 A4aTyMOT Ha
paspellysare Ha uctaTa 3aBuCKh 04 noseke cbalcropw Kako LUTO Ce npupodarta Ha NOKPUTUETO, YCIOBUTE Ha
nonucata Kako 1 Toa KOj Cyll € HaanexeH cnopes A4orosopoT.

HajroneM aen of Aorosopute 3a ocurypyesake O OAroBOPHOCT KOH TPETU nuua He Ce NpPeaMeT Ha 3HaqajHa
KOMMNEKCHOCT Taka Aa u KpajHI/IOT MCX04 € nomarnky Hen3BeCeH. FeHepanHo OBKWE 0rosopu pesyntupaar co
nomarna Hen3BeCHOCT BO NPOLEHKUTE.

Ynpasysatbe co pusukom

YnpaByBakEeTO CO PU3NKOT O JOTOBOPY 38 OCUTypyBarbe Ofl OFOBOPHOCT KOH TPeTU NULa Ce NpaBu MaBHo
npeky LeHaTa, An3ajHoT Ha NpoM3BOAOT, M3BOPOT Ha PU3MK, COOABETHA CTpaTervja 3a MHBECTUPatbe, NPoLEHKa 1
peocurypyeatbe. I'pynaumjata v crieau W pearupa Ha NPOMEHWUTE Ha OMWITUTE eKOHOMCKM W KOMepLyjarnHm
YCIOBY BO OMKPYXyBateTO BO koe paboTu 3a [ja Ce OcUrypa [eKka CaMo OHIe PU3NLIM KOU Ce BO COrMacHOCT CO
KputepuymuTe Ha [pynauujaTta ce npeaMeT Ha OCUrypyBatbe.

maBeH PU3NK BO [0roBopute 3a OCUrypyBawe O OArOBOPHOCT KOM pe3ynTupaat CO NPETPneHn TenecHu
nospenun e TpeHaoT CyaosuTe Aa ogpenysaat BUCOKO HABO Ha HaJOMECT.

Mpu yTBpayBaweTo Ha npemujaTa [pynauujata npeTnocTaByBa Aeka TpowouuTe ke ce 3ronemart
MPONOPLMOHANHO CO KPajHO pacrornoXM1BIUTE MHAOpMaLK.

KﬂquI/ITe pU3nun noBp3aHn CO OBME LOrOBOPU CE NOBpP3aHN CO OCUTYpyBaH-€TO, KOHKypeHLlI/IjaTa, MCKyCTBOTO CO
LUTETU W €BEHTYaIHOCTa OCUrypeHuUUnTE fa npeysenuyar unu usMmmncnar wreta.

Umom

Kapakmepucmuku

IpynaupjaTa cknyyyBa [OrOBOPM 33 OCUrypyBare Ha WMOT LUTO Ce Haofa Ha Teputopujata Ha Penybnuka
MakezoHuja. [loroBopuTe 3a OCUrypyBate Ha UMOT [0 OOPEeAEHW NAMUTU TO 3aLUTUTYBAaT OCUIYPEHWKOT Of
3aryba unu LWTeTa Ha HUBHUOT UMOT.

HOBpaTOT Ha aKunoHepuTe no OCHOB Ha OBME O0roBOpu npousnerysa O BKYMHUTE HannateHW npemun og
ocurypeHuymTe HamarneHu 3a U3HOCOT Ha NiiaTeHu WTETU N TPOLOLUMTE Ha prnau,vljaTa.

Llen Ha Mpynaumjata e aa 3apaboTyBa Npuxof Of BIOXyBatba 3apaay BpeMeHckaTa pasnika nomely Hannarara
Ha MpeMWK 1 NnakareTo Ha LITETW N0 OCHOB Ha OBOj BUI Ha OCUTYpyBak-e.

HactaHoT LTo npeau3BukyBa WTETA HA rPafeXxHu 0BjEKTM UK APYT UMOT HAJYeCTo Ce Cry4yBa HeHafejHO (kako
LITO € noxap Unu kpaxba) npu LUTO MpUuMHaTa 3a LUTETA NECHO Ce ornpeaenysa. Bo oBoj cnyvaj wreTata ke
Bune Gp3o npujaBeHa M Moxe Aa bune paspeleHa Ges opnararbe. COOLBETHO MMOTHOTO OCUIYpyBatbe Ce
KnacudnkyBa Kako KpaTKOPOUHO, LUTO 3HAUW [eka 3roneMyBaeTo Ha TPOLLIOLMTE U MOBPATOT HA BMOXYBaH-ETO
CE Of1 NIOMario 3HauEHE.

Ynpaeysatbe co pusukom

MaBHWTE PWU3MLM MOBP3aHM CO OBWE LOTOBOPU € PUSUKOT Of OCUTYpyBatse, PU3MKOT Of [ejCTBYBatbata Ha
KOHKypPEHLMjaTa M WUCKYCTBOTO CO LTeTW (BKNMYYyBajkW ro M MPOMEHNMBOTO HacTaHyBake Ha MPUPOAHM
Henoroay). Mpynaupjata UCTO Taka € U3NOXEHO W Ha PU3UK O OCUryPEHULMTE Aa ja NPEYBENMYaT UIn u3m1cnat
wretata. OBa BO ronema Mepka 06jacHyBa 30LUTO EKOHOMCKUTE YCIIOBM Ce BO KOpEKLMja Co MpoduTabunHocta
Ha nopTON1OTO Ha 0rOBOPU 3a OCUTYpyBake Ha UMOT.

PuankoT op osue ocurypyeaka € PUSNKOT prnaumjaTa [a Hannatu HecooABETHa npeMMja 3a pasnnyHuTe
MMOTU LUTO M OCUrypysa. PuaukoT o ceKoja noognernHa nonuca ke Bapupa BO 3aBUCHOCT oA noeeke d)aKTOpI/I
Kako WTO ce J'IOKaLWIjaTa, BOCMNOCTaBEHNTE CUTYPHOCHU MEPKM U CTapOoCTa Ha UMOTOT. 3a ocurypyBakeTo Ha
AomMalleH UMOT, Ce O4YeKyBa rornem 6poj 0O UMOTUTE @ BuaaT M3NOXEHU Ha CIIUYHK puanun. Me|yT0a, OBa He
BaXw 3a AEJI0BHUTE O6jeKTVI.
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YnpaByBatbe CO PU3MKOT OF OCUTYPYBake U (PUHAHCUCKUOT PU3NK (MPOAOIIKEHNE)
Ynpasysare co pusukom (npodomkeHue)

lonem 6poj o fenoBHUTE 06jeKTV NpeTCcTaByBaaT cneumduyHa komouHaLmja Ha nokauuja, Bug Ha paboTetse 1
BOCMOCTaBEHU CUTYPHOCHU MepKM. lMpecmeTkaTa Ha npemujata e NponopLMOHanHa co pusukoT OBKeE Nonueu aa
Ouaat cybjekTUBHM 1 CO TOA M N0 PU3NYHM.

prnauvljaTa ro peocurypyea puU3nkoT nNponopumnoHanHo CO 3aapXyBake Ha PU3MKOT 0 OnpeaeneH nuMnT KOj e
pa3nunyeH BO 3aBNUCHOCT OA TUNOT Ha NPoM3BOAOT U TepI/ITOpVIjaTa.

Ocueypysatse Ha eo3una

Kapakmepucmuku

IpynauujaTa ckrydyBa AOrOBOPU 3@ OCUTypYBatse Ha Bo3ura Ha Teputopujata Ha Penybnuka MakenoHuja. Oga
OCMrypyBatse BKITy4yBa OCUTYpYBat€ W Ha UMOT M OATOBOPHOCT KOH TPETU NUUA W € KPaTKopouHo. BpaoTo
nrakatse ro 3alTUTyBa OCUTYPEHUKOT 0f 3arybaTa Ha BpeAHOCTa Ha (hM3KuKa LUTETa HA BO3WIOTO U Ha MMOTOT
BO MOMEHTOT Ha CNyuyBatbe Ha LUTETHUOT HacTaH, NPeAMET Ha OBPEeAEHN NMMUTY UMK HaIMUHYBakb:a.

3a paspellyBare Ha LWTETUTE BO KOWU Ce MpeTprneHu TenecHW nospeaun € I'IOTpe6HO noeeke Bpeme u ce
NOKOMMMEKCHN 3a Aa Cce npoLeHar. Oswue BKIOBM Ha ocurypyBake€ Ha MOTOPHKU BO3WNa UCTO Taka NoKpueaar U
LITETW O OArOBOPHOCT KOH TPETU NULia N CMPTEH cnyqaj nnu nospeaa.

Ynpaeysatbe co pusukom

FeHepanHo [MeaaHo OBME LUTETN Ce NOMarnkKy KOMNNEKCHU U e I'IOTpe6HO NOKPAToOK nepuno 3a Aa ce paspeLlart,
Taka WTO TUE HOCAT YMEPEH PU3KK. prnaumjaTa PenoBHO T cnegn TpeHOoBUTE W COOABETHO pearnpa Ha
NPOMEHNTE Ha HaaOMECTOT 3a OBOj BMA Ha nospean, Cyackute napHUUM N 3a4eCTeHOCTa Ha I'Ipl/ljaByBaH:e Ha
LWTETW.

3ayecTeHocTa Ha OBME LUTETW 3aBMCY Of HEMOBOMHWTE BPEMEHCKN YCMOBM 1 BpOjOT Ha MpujaBeHm WTeTu e
noronem BO 3UMCKUTE MeceLy. VICTo Taka TWe 3aBucaT W 0 LieHaTa Ha ropuBOTO U EKOHOMCKUTE aKTUBHOCTH,
KOW LUTO BnujaaT Ha coobpakajHuTe aKTUBHOCTMU.

Ipynauujata ro peocurypyBa pravkoT NpPOMOPLMOHAIHO CO 3aApXKYBate Ha PUMKOT [0 onpedereH NIMMUT Koj e
pasnuyeH BO 3aBUCHOCT Of TUNOT Ha NPOW3BOAOT U TepuUTOpUjaTa.

3dpaecmeeHo ocuzypysare

Kapakmepucmuku
IpynauwujaTa UCTO Taka CKIy4yBa 1 AOrOBOPU 3a 3PaBCTBEHO OcUrypyBatbe Bo PenyGnuka MakefoHuja.

Cnopeu OBKWe oroeopu ce ucnnakaar CpeacTea 3a NoKpuBake Ha MEAULNHCKM yCIyru u OONHUYKK TpoLuoun BO
d)I/IKCGH M3HOC 3a CeKOj [€H NOMKHaT BO 6OJ'IHVILla 0f CTpaHa Ha OCUTYPEHMKOT.

Boo614aeHo OCUrypeHUKOT e MOKpUeH camo 3a Jen Off MeAULMHCKUTE TPOLLOLM WM My ce Mcrnaka (uKceH
W3HoC 6e3 ornep Ha peanHuTe TPOLLOL.
Ynpaeysatbe co pusukom

30paBCTBEHOTO OCUrypyBake € MPUMapHO W3NOXEHO Ha puank of notpebata 3a OGOMHMYKA TpeTMaH.
['pynauujaTta ynpaBsyBa cO PU3MKOT NPEKY MEANLIMHCKO Criedete CO Lien Aa Ce OCUrypu [eka TEKOBHUTE NpemMum
Ce BO COMMAcHOCT €O 3[paBCTBeHaTa cOcTojda Ha OCUIyPEHWKOT M HeroBaTa (hamunuvjapHa MeauLpHCKa
uctopuja.

Paseoj Ha wmemu

Ipynauujata Hema Npe3eHTUpaHO MH(opMaLMja 3a PasBojoT Ha LITETY T.e cropeaba Mery UCInaTeHuTe WTeTh
11 pe3epBaTa, NPBEHCTBEHO Nopaau Toa LUTO T e TUMMYHO Ce paspellyBaaT BO POK Of eHa roauHa.
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

YnpaByBatbe CO PU3NKOT O OCUTypyBake U (PUHAHCUCKMOT PU3MNK (NMPOJOIIKEHME)

KoHnyenmpauyuja Ha puzukom od ocueypyeate

MaBeH acnekT Ha PU3MKOT Of1 OCUrypyBake CO Koj ce coodyBa pynauujaTa e KoHUEHTpaLmjaTa Ha prsik koja
MOXe [a NOCTOM AOKONKY Ce CNydus OApedeH LUTETEeH HacTaH koj 6M MOXEen 3HauuTenHo Aa Brivjae Bp3
obBpckuTe Ha Mpynauujata. OBa MoXe Aa Nponanese o eAeH A0roBOp 3a OCUrypyBak€e UNi NoBeKe nomari, Ho
MoBp3aH1 OroBopy kou 61 Moxene Aa NpeausBukaaT 3HaunUTeNHU 06BpckM 3a Mpynaumjata. BaxeH acnekT Ha
KOHLIEHTpaLMja Ha PU3NKOT Off OCUIypyBatLe € fieka MOXe [a HAcTaHe CO KyMynuparbe Ha pusnLuTe o noBeke
MOOAAENHW KNack Ha OCUrypyBatbe.

KOHLleHTaleMja MOXe Oa HacTaHe 1 Kaj MHOTY CEPUO3HU, PETKM HACTaHW, KaKo WTO Ce NPUPOAHMU KaTaCTDO(bVI,
Kako 1 Kaj HaCTaHW KOW Ce NoBp3aHK CO OAPEAEHU rpynn UM Teputopui.

leoepaghcka u cekmopcka KOHyeHmapuuja

PusnyuTe Ha kou e uanoxeHo 'pynauwjara ce noumpanu Bo Penybnuka MakegoHuja.

PakoBoacTBOTO Bepysa feka pynauujata He € M3MoXeHa Ha 3HauYUTENHO KOHLEHTaUMja KOH HuedHa rpyna Ha
OCUrypeHuLm of colmjarneH, NpodecuoHaneH, CTapoceH Unn Apyr acnekxT.

KoHuyenmpayuja 00 MHO2Y cepuo3Hu, pemKu HacmaHu

Cnopen HWBHaTa MpUpofa W HaCTaHyBake OBME HACTaHW PETKO Ce CryyyBaaT. Tue MPeTcTaByBaaT CEpPUO3eH
puauk 3a Ipynauujata Guaejkv crydyBareTO Ha BakoB HacTaH, OW MMan 3HauMTENHO HEraTUBHO BNMjaHUE BP3
napuyHUTE TEKOBM Ha pynauujata.

prnaumjaTa ynpasyBa CO OBUE PU3MLUN Ha CNEeOHUTE HaYnHNY

aneHCTBeHO PU3NKOT Ce ynpaByBa NPEKY CKIly4yBawe Ha COOABETHU LOroBOPU 3a OCUTypyBaH-E€. AreHTuTe 3a
ocurypyBawe He CMear [ia CKIy4aT 40roBop AOKOJIKY OYEKYBaHUTE A00MBKN He ce nponopLuoHanHn Ha pUsKKOT.

Kako BTOpO, OBOj pu3uk Ce ynpaByBa W Mpeky CKNyyyBake Ha [OrOBOpU 3a peocurypysatwse. [pynaupjata
CKNyyyBa [JOrOBOPM 33 PEOCUTYPYBat-E, KaKko LUTO CE - BULIOK Ha LUTETH, KBOTHO PEOCUrypyBakse W BULLOK Ha
PU3MK, KaKo M LIENMOCHO peocurypyBare koe 0be3befyBa 3allTuTa o BKYMHWOT puauk. Ipynauujata pesoBHo ja
Criefy nporpamara 3a PEOCUrypyBath€, Kako M TPOLLOLMTE U KOPUCTUTE Of UCTaTa.

PuHaHcucKu PU3UK

pynauujata e M3NOXEHO Ha (PMHAHCMCKM PU3MK Mpeky (DUHAHCMKCUTE CPeacTBa, (MHAHCUCKUTEe O0BBPCKY,
CpeAcTBaTa Off peocurypyBate, OOpPCKATE 3@ OCUTypyBake W peocurypyBatbe. [lOKOHKpeTHo, [naBeH
(hMHAHCUCKM PU3KK € [eKka NPUIMBITE MO OCHOB Ha (hMHAHCKCKM CpeacTBa Hema Aa GuaaT JOBOMHM 3a Aa ce
nogmupat obBpCKUTE KOW MpoWanerysaar of AOrOBOPUTE 3a OCUrypyBarse. ®OUHaHCUCKMOT puank i ondaka
PU3NKOT Off KAMATHI CTanKK1, BaryTHUOT PU3MK, MKBUOHOCHUOT PU3NK 1 KPEOMTHUOT PU3MK.

Llen Ha [pynauujaTa e aa rv ycornaci 06BpKUTE Mo OCHOB Ha AOTOBOPUTE 3@ OCUIYpYBare CO CPeacTBa Co UCT
n1 cnndeH pusmk. OBa My 0Ge3beayBa Ha IpynauvjaTa cuTe AocTacaHu 06BPCKM PeOBHO fa M ucnnaka.
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

YnpaByBatbe CO PU3NKOT O OCUTypyBake U (PUHAHCUCKMOT PU3MNK (NMPOJOIIKEHME)

Kamamen pusuk
M3noxeHocTa Ha pynauujaTa Ha kamaTeH puUauk NPBEHCTBEHO NPOU3NErysa o NopTonMoTo Ha BIIOXYBaka.

Cnopep, PaKoBoACTBOTO Ha prnaLl,MjaTa Hajl'OﬂeM aen o4 OCuryputenHute [OoroBopu Ce KpPaTKOpPO4HM WU
KamMaTHNOT PU3NK CE€ HamalyBa NnpeKy BroXyBaHe€ BO KDATKOPOYHN AEN03NTN BO BaHkw.

KpaTKopquMTe 06BpCKVI 3a OCurypyeamwe U peocurypyBame He Ce OUPEKTHO OCETIIMBU Ha Na3apHUTE KamaTHU
CTanku 6|/|p,ej|'<v| CE€ HEeJUCKOHTMPaHU U CE HEKaMaTOHOCHW.

3aedHuy4ku obepcku

pynauujata MMa 06BpcKM koH HaumoHanHoTo Bupo 3a OcurypyBatbe BO COOLIHOC CO Y4eCTBOTO Ha [pynauujaTa
BO LUTETUTE KOW NPOU3NEryBaaT Ofl OCUrypyBare Ha MOTOPHI BO3WMA, NPUYMHETI O HEMO3HATM CTOPUTENN UMK
HeocurypaHu Boauna. [lononHutenHo, MpynauujaTa kako 1 ocTaHaTUTe [APYLUTBA KOW Ce BKIyYeHM Ha NasapoT 1
BpLUAT OCUrypyBake Ha MOTOPHM BO3WMa, e 00BP3aHO [a y4ecTByBa CO AN BO HEUCMNATEHUTE LITETH KOM
Npouanerysaar of] OCUrypyBareTO Ha MOTOPHM BO3WUNa, BO CNyyaj Ha NMKBUAMPatE Ha BUMNO KOe OCUrypUTErHO
APYLUTBO Ha Na3apoT, BO COrMacHOCT CO 3aKOHOT 3a CyrnepBuanja Ha OCUrypyBarEeTo.
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YnpaByBatbe CO PU3NKOT Of OCUTypyBakbe U (PUHAHCUCKMOT PU3NK (NMPOJOIIKEHME)

QuHaHCuCKuU pusuK (npodomkeHue)
Kamamen pusuk (npodomkeHue)

Kamamen pu3suk

3a rogvHata 3aBplueHa Ha 31 gekemepu 2015

CpepcTBa

OUHaHCHCKM BNIOXYBaba BO APYLUTBA BO rpyna - NOPYXHULM,
MPUAPYXEHU APYLLTBA W 326QHUYKM KOHTPONMPaHU EHTUTETH

®uHaHCMCKM BNOXYBatba Pacnonoxnvey 3a npogaxba

,Elenoamm, 3aEMU 1 OCTaHaTK NnacMaHu

[len 3a coocurypyBatbe 1 peocuUrypyBatbe Bo 6pyTo TEXHUUKUTE
pesepau

MobapyBarsa of HenocpeHM paboTi Ha ocurypyBake
MobapyBara of paboTh Ha COOCUTypyBat-E U PEOCUTYPYBak-e
OcTaHaTtn nobapyBata

Mapu4Hm cpencTBa M NapuiH1 eKBUBaNeHTH

ABP

06Bpcku

BpyTo TEXHU4KK pe3epBu

06BpckyM o HenocpeaHu paboTi Ha OCUrypyBatbe

0O6Bpckn of paboTn Ha COOCUTYpyBare 1 PeoCUrypyBare
OcTaHaTtn 06BpCKu

HeycornaceHocT Ha cpeacTBaTa U 06BpCKUTE

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume (huHaHCUCKU u3gewmau 3a 20duHama wmo 3aspuiysa Ha 31 Oekemepu 2015 200uHa

WHcTpymeHTH co dMKCHa KamaTHa cTanka

WHcTpymeHTn

€O NPOMEHNMBa 1p03 3 meceum go lpmo5 MoBeke op
BkynHo KamaTHa ctanka o 1 meceu Mmeceuu 1 roamHa roguHn 5 roguHn HekamaToHOCHU
1.123.622.989 203.742.186 - 25.920.353 298.800.704 156.464.667 51.809.205 386.885.874
17.547.173 17.547.173 - - - - - -
544.394.929 21.000.000 - 25.920.353 289.200.704 156.464.667 51.809.205 -
159.103.615 149.503.615 - - 9.600.000 - - -
172.226.772 - - - - - - 172.226.772
153.845.665 - - - - - - 153.845.665
15.161.485 - - - - - - 15.161.485
18.362.873 - - - - - - 18.362.873
20.836.753 15.691.398 - - - - - 5.145.355
22.143.724 - - - - - - 22.143.724
997.492.830 - - - - - - 997.492.830
868.609.623 - - - - - - 868.609.623
2.148.320 - - - - - - 2.148.320
90.557.600 - - - - - - 90.557.600
36.177.287 - - - - - - 36.177.287
126.130.159 203.742.186 - 25.920.353 298.800.704 156.464.667 51.809.205 (610.606.956)
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Kamamen pusuk

3a rogvHata 3aBplueHa Ha 31 gekemepyu 2014

CpepcTBa

OUHaHCHMCKM BNIOXYBaba BO APYLUTBA BO rpyna - NOPYXHULM,
MPUAPYXEHU APYLLTBA W 3268HUYKW KOHTPONMPaHU EHTUTETH

®uHaHCMCKM BNOXYBakba Pacnonoxnvey 3a npogaxba

}Jenoamm, 3aeMU 1 OCTaHaTu nNnacMaHu

[len 3a coocurypyBatb€ 1 peocuUrypyBate Bo 6pyTo TEXHUUKUTE
pesepau

MobapyBara 04 HenocpeHM paboTu Ha ocurypyBakbe
MobapyBara of paboTh Ha COOCUTypyBat-E U PEOCUTYPYBak-E
OcTaHaTtn nobapyBata

Mapu4Hm cpencTBa M NapuiH1 eKBUBaNeHTH

ABP

06Bpcku

BpyTo TEXHU4KK pe3epBu

06BpckmM o HenocpeaHu paboTi Ha OCUrypyBate

0O6Bpckn of paboTi Ha COOCUTypyBare 1 PeoCUrypyBate
OcTaHaTtn 06BpCKu

HeycornaceHocT Ha cpeacTBaTa U 06BpCKUTE

CABA ocueypysatbe a.0. Ckonje

Benewku koH kKoHconudupaHume (hUHaHCUCKU u3gewmau 3a 200uHama wmo 3aspuiysa Ha 31 dekemepu 2015 2oduHa

WHcTpymeHTH co dMKCHa KamaTHa cTanka

WHcTpymeHTn

€O NPOMEHNMBa 1p03 3 meceum go lpmo5 MoBeke op
BkynHo KamaTHa ctanka o 1 meceu Mmeceuu 1 roamHa roauH1 5 roguHm HekamaToHOCHM
1.106.763.277 222.661.066 21.119.966 - 224.561.992 264.877.223 373.543.030
18.529.400 18.529.400 - - - - -
500.227.899 - 21.000.000 - 214.396.582 264.831.317 -
198.632.282 188.301.000 119.966 - 10.165.410 45.906 -
195.617.100 - - - - - 195.617.100
132.898.237 - - - - - 132.898.237
3.217.307 - - - - - 3.217.307
14.415.918 - - - - 14.415.918
16.153.656 15.830.666 - - - - 322.990
27.071.478 - - - - - 27.071.478
1.013.008.852 - - - - 1.013.008.852
854.053.063 - - - - - 854.053.063
5.525.791 - - - - - 5.525.791
120.093.548 - - - - - 120.093.548
33.336.450 - - - - - 33.336.450
93.754.425 222.661.066 21.119.966 - 224.561.992 264.877.223 (639.465.822)
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu usewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 2oduHa

YnpaByBatbe CO PU3MKOT OF OCUTYPYBake U (PUHAHCUCKUOT PU3NK (MPOAOIKEHHE)
QuHaHCUCKU pu3suk (npodomkeHue)

KpedumeH pusuk

KpeauTHUOT pusuk MpeTcTaByBa CMETKOBOACTBEHa 3aryba LITO Gu Ouna npusHaeHa [OKONKY [OroBOpHaTa
CTpaHKa He M UCMONHM [0roBopeHUTe 06BpCKW. 3a [1a ja KOHTPONMpa W3NOXEHOCTa KOH KPeAUTHUOT PU3HK,
IpynaumjaTa pefoBHO BPLLW KpeauTHa NPOLIEHKA Ha (hHaHCKCKaTa cocTojba Ha OBie CTPaHKM.

INo6Gapysatba N0 0CHOB Ha OCU2ypyBare

prnaumjaTa € N3N0XEeHO Ha KpeaUTEH PU3NK BO cnyqaj Kora ocurypeHuuuTe Hema Ada rv UCnorHat cBoute
d)I/IHaHCI/ICKI/I 06BpCKVI LWTO npousnerysaat Of4 AOroBOpUTE 3a OCUTYpyBak-E€. M3noxeHocta Ha prnaLl,MjaTa
M3HECYyBa MakCMMaIlHO 0 U3HOCOT Ha CMETKOBOACTBEHATa BPE4HOCT Ha n06apyBaH>aTa MO OCHOB Ha npeMMja n
OCTaHaTute n06apyBaH:a. I'IoGapyBal-baTa Mo OCHOB Ha nNpemMun ce oA ronem 6poj Ha KNNEHT 1 Ce Ha HopMalHa
KomepumjanHa OCHOBa, Taka fa KOHLI,eHTpaLlI/IjaTa Ha KpeauteH pusnK € MUHUMaIHa. prnauwjaTa PenoBHO 1
cnean noGapyBaH;aTa M0 OCHOB Ha NpemMniA, CO LUTO U3NOXEHOCTa KOH J10LWKn n06apyBa|-ba € KOHTpOnnpaHa.

Cpedcmea 00 peocueypysarbe

pynauujaTa e U3roxeHa Ha KpeauTeH pUanK W Npeky cpefcTeaTa of peocurypyBarse. Mpynauujata o cknydysa
[IOrOBOPU 33 PEOCUIypyBake CO MPBOKMACHU PEOCUTYPUTENM W KOHLIEHTpaLMjaTa Ha pusuKk ce U3BerHysa npeky
CreaereTo Ha nonuTukaTa Ha [pynauujata npeky nocTaBeHuTe NAMIUTM KOW Ce peBMaMpaaT Cekoja roauHa.
PakoBofCTBOTO Ha [pynauujata pefoBHO MpaBu OLEHKA HA KPeauTocrnoco0HOCTa Ha PeocurypuTenuTe 3a aa
MOXe [1a ja akypupa CTpaTerujata 3a peocurypysatse.

QuHaHcucKu UHCMpymeHmu

YHpaByBaH:eTo CO KpeauTeH pu3uK Ha prnaLwljaTa BO Hajronema Mepa € 3aKOHCKW perynnpaHo Co BMaoBUTE Ha
[03BOJIEHN BNOXyBaka N OrpaHudyBake€ Ha UCTUTE. prnaumjaTa ynpasyBa CO KPEAMUTHUOT PU3UK TaKallTo
BIOXYyBa CamMO BO 3aKOHCKW [03BOJIEHN MHCTPYMEHTH.

Cenak 3emaj|'<w BO npeaBua [eka prnaLu/ljaTa BNOXyBa BO OpOYEHUM Oeno3nTy BO AOMaLLHK OaHKkn, He ce
O4eKyBa HeK0ja 0 AI0roBOPEHNTE CTPaHu Aa He ' UCMNOJTHU 06BpCKVITe.

prnaumjaTa penoBHO ja aHanusunpa HannatnMeoCta Ha BNOXyBawaTa PaCMonoXnnen-3a- npo,qa>|<6a n
fageHnuTe  3aemMn U OOKONKY e I'IOTpe6HO, odpedyea COOABETHA WUCMpaBka Ha  BpeaHOCTa.
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CABA ocueypysatbe a.0. Ckonje

Benewku koH kKoHconudupaHume ¢huHaHcucKu usgewmau 3a 20duHama wmo 3aepulysa Ha 31 dekemepu 2015 2oduHa

5. YnpaByBatbe CO PU3NKOT Of OCUTypyBakbe U (PUHAHCUCKMOT PU3NK (MPOJOIIKEHME)

QuHaHCuCcKu pusuK (npodomkeHue)

(uu) KpedumeH pusuk (npodomkeHue)

AHanu3a Ha MaKCUMarHa M3NoXeHOCT Ha KpeauTeH pU3nK

CMeTKOBOACTBEHA BPEAHOCT Ha nobapyBatba 3a kou [pynauujata
“Ma M3ABOEHO MCTpaBka Ha BpeaHocTa

VcnpaBka Ha BpegHOCT Ha nobapyBatbaTa

CMeTKOBOACTBEHA BPEAHOCT Ha NobapyBataTa HamarneHu 3a
UCnpaeka Ha BpeaHoCTa

CrapocHa CTpyKTypa Ha fjocTacaHu nobapyBatba 3a kou Hema
W3[BOEHO WCMpaBKa Ha BPeSHOCTa

0o 3 meceun
oA 3 Meceuy o 12 meceuu
Hap 12 meceun

CMeTKOBOACTBEHAa BPeAHOCT Ha focTacaHu nobapyBara 3a
kou pynauujata Hema U3OBOEHO UCNPaBKa Ha BPeAHOCT

Hepoctacanu noGapyBatba 3a KoM HemMa M3ABOEHO MCNpaBKa
Ha BpefHoCTa

BkynHa cMeTKOBOACTBEHa BPeAHOCT Ha noGapyBakba co
KpeAuTeH pU3MK Nped UcnpaBKaTa Ha BpegHocTa

BkynHa ucnpaeka Ha BpeHOCT

BkynHa cMeTKOBOACTBEHa BPeAHOCT Ha NobapyBama co
KpeauTeH PU3MK HamaneHu 3a McnpaBkaTa Ha BpeAHOCTa

Mob6apyBara no 0CHOB Ha

®uHaHCUCKU BNOXYBakba

OpoueHu Aeno3nTH 1 faaeHu

Mob6apyBara no 0CHOB Ha

ocurypyBate DOpyru nobapyBara pacnonoxnmeu 3a npopax6a 3aemu peocurypyBatwe
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
192.455.103 253.152.552 165.755.216 150.394.827 44.820.925 44.820.926 650.000 650.000 -
(151.817.397) (215.367.232) (157.216.850) (150.394.827) (44.820.925) (44.820.926) (650.000) (650.000) - -
40.637.706 37.785.320 8.538.366 - - - - -
20.657.924 15.378.834 1.412.512 9.419.763 - - - - 24.977 2.317.266
- - - 3.187.267 - - - - 22 848.649
- - 310.472 93.989 - - - - 219.588 51.392
20.657.924 15.378.834 1.722.984 12.701.019 - - - - 244.587 3.217.307
92.550.035 79.734.083 8.101.523 1.714.899 544.394.929 500.227.899 159.103.615 198.632.282 14.916.898 -
305.663.062 348.265.469 175.579.723 164.810.745 589.215.854 545.048.825 159.753.615 199.282.282 15.161.485 3.217.307
(151.817.397) (215.367.232) (157.216.850) (150.394.827) (44.820.925) (44.820.926) (650.000) (650.000) - -
153.845.665 132.898.237 18.362.873 14.415.918 544.394.929 500.227.899 159.103.615 198.632.282 15.161.485 3.217.307
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CABA ocueypysarbe a.0. Ckonje
Benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 2oduHa

YnpaByBatbe CO PU3MKOT Of OCUTYPYBake U (PUHAHCUCKUOT PU3NK (MPOAOIKEHNE)
QuHaHCuCKU pu3suk (npodomkeHue)

Banymen pusuk

prnau,wjaTa € N3N0XEeHO Ha BanyTeH PU3NK Npeky TpaHCakuuMuTe BO CTPaHCKa Banyta W npeky cpeacreata u
OGBpCKI/ITe BO CTpaHCKa BanyTa.

3a pa ro usberHe PU3NKOT O HEraTMBHOTO BJ'IMjaHVIe Ha NPOMeHaTa Ha AEBU3HNTE KypCEBH, prnau,wjaTa NpeTexHo
MMa cpeacrtea n O6BpCKM BO €Bpa. l[lGHapOT € Bp3aH 3a €BPOTO N MOHETapHata npoeKqua € [ieKa OEBU3HUOT KypC
Ha AEHapoT BO OAHOC Ha €BPOTO ke Ouae ctabuneH.

Bo Tabenute nogony € npukaxaHa n3noxeHocTa Ha prnaLl,MjaTa Ha BanyTeH PU3NKK. Bo tabenute e npe3eHTnpaHa
CMETKOBOCTBEHATa BPEAHOCT Ha cpeacTaaTa U 06BpCKI/ITe, no BanyTu.

BanymeH pu3suk

3a rogvHata 3aBplueHa Ha 31 gekemepu 2015

MKO EYP YCh BkynHo
®uHaHCHCKM BNIOXYBatba BO APYLUTBA BO rpyna -
MOAPYXHULW, NPUAPYXEHN APYLITBA U 3aeAHNYKM
KOHTPONMPaHN EHTUTETU 17.547.173 - - 17.547.173
®uHaHCKCKM BNOXYBatba Pacnonoxnvey 3a npogaxba 329.236.976 215.157.953 - 544.394.929
[lenosnTu, 3aemu 1 0CTaHaTH NnacMaHu 159.103.615 - - 159.103.615
[en 3a coocurypyBatbe 1 peocurypyearbe Bo BpyTo
TEXHUYKATE pe3epsu - 172.226.772 - 172.226.772
MobapyBara of HenocpeHM paboTi Ha ocurypyBakbe 153.845.665 - - 153.845.665
lMobapysarsa of pabotn Ha coocurypysare 1
peocurypyBarme 2.299.587 12.861.898 - 15.161.485
Octanatn nobapysara 16.666.869 1.696.004 - 18.362.873
[MapuuHn cpeacTBa 1 NapuyHK eKBUBANEHTU 20.767.705 69.048 - 20.836.753
ABP 22.143.724 - - 22.143.724
BkynHo cpeacrBa 721.611.314 402.011.675 - 1.123.622.989
BpyTo TEXHUYKK pe3epBu 868.609.623 - - 868.609.623
06Bpckm o HenocpeaHu paboTi Ha OCUrypyBate 2.148.320 - - 2.148.320
0O6Bpcku of paboTi Ha COOCUTypyBare 1 PeoCUrypyBare 83.864.176 6.693.424 90.557.600
Ocranatu obBpckm 35.613.296 563.991 - 36.177.287
BkynHo 06Bpcku 990.235.415 7.257.415 - 997.492.830
Heto BpeaHocT (268.624.101) 394.754.260 - 126.130.159

38



CABA ocueypysarbe a.0. Ckonje
Benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 2oduHa

YnpaByBatbe CO PU3NKOT OA OCUTypyBakbe U (PUHAHCUCKMOT PU3MNK (MPOJOIIKEHME)

Banymen pusuk (npodonxeHue)

3a rogvHata 3aBplueHa Ha 31 gekemepu 2014

MKO EYP yCch BkynHo
®uHaHCHCKM BNIOXYyBaba BO APYLUTBA BO rpyna -
MOAPYXHULW, NPUAPYXEHN APYLITBA U 3aeAHNYKM
KOHTPONMPaHN EHTUTETU 18.529.400 - - 18.529.400
®uHaHCMCKM BNOXYBatba Pacnonoxnvey 3a npogaxba 225.558.297 274.669.602 - 500.227.899
[lenosntu, 3aemu 1 0CTaHaTH NnacMaHu 198.632.282 - - 198.632.282
[en 3a coocurypyBatbe 1 peocurypyeare Bo BpyTo
TEXHUYKATE pe3epsu - 195.617.100 - 195.617.100
MobapyBara of HenocpeHM paboTi Ha ocUrypyBake 132.898.237 - - 132.898.237
MobapyBarsa of paboTh Ha coocUrypyBake 1
peocurypyBarme 1.353.941 1.863.366 - 3.217.307
Octanatn nobapysara 13.622.634 793.284 - 14.415.918
[MapnyHn cpeacTBa 1 NapuyHK eKBUBaNEHTH 14.755.192 1.398.464 - 16.153.656
ABP 27.071.478 - - 27.071.478
BkynHo cpeacrBa 632.421.461 474.341.816 - 1.106.763.277
BpyTo TEXHUYKM pe3epBu 854.053.063 - - 854.053.063
06Bpckm o HenocpeaHu paboTy Ha OCUrypyBate 5.525.791 - - 5.525.791
06Bpcku oA paboTi Ha COOCUTYPYBakE 1 PEOCUTYPYBatE 116.975.501 - 3.118.047 120.093.548
Ocranatu obBpckm 33.319.830 16.620 - 33.336.450
BxynHo 06Bpcku 1.009.874.185 16.620 3.118.047 1.013.008.852
Heto BpeaHocT (377.452.724) 474.325.196  (3.118.047) 93.754.425
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CABA ocueypysarbe a.0. Ckonje
Benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 2oduHa

YnpaByBatbe CO PU3NKOT O OCUTypyBakbe U (PUHAHCUCKMOT PU3KNK (NMPOJOIIKEHME)

QuHaHCuCKU pu3suk (npodomkeHue)

Pusuk Ha nukeudHocm

PU3MKOT Ha NMKBWAHOCT NpeTcTaByBa pUavK Aeka [pynauujaTa ke ce cooum Co TELKOTUM Npu 06e3beayBateTo Ha
CpeAcTBa 3a Aa M MoaMWpK 0OBpCKUTE LUTO Npou3neryBaaT of (PUHAHCUCKUTE MHCTPYMEHTU. PUsMKOT Ha
TMKBWOHOCT MOXe [a NPou3Nese UNnu off HEMOXHOCTA [ia ce NpoaaaT (hHACKCKM CPELCTBA BO HajKYC MOXEH POK
Mo HWBHaTa OGjeKTMBHa BPEOHOCT; UMM HECmoCOBHOCT Ha MoAMMpYBake Ha OBBPCKUTE KoM MpouManerysaat of
[OrOBOPUTE; UMW MaK 0OBPCKMTE 3a OCUrypyBatbe Aocriearne MopaHo 3a MchiaTa Of O4YEKyBaHOTO, MIW Mak
HECnoCcoBHOCT a reHepupa Napy4YHW CPeACTBa Cropes NpeaBuayBakbaTa.

HajFOﬂeMOT PU3NK o NMBUOHOCT CO KOj Ce Ccoo4yBa prnauwjaTa Ce [JHeBHUTE 6apaH:a 3a pacnonoxnmeurte
Nnapu4HK cpeacTtsa BO OAHOC Ha nojaBaTa Ha LWWTeT o4 AOoroBopuTe 3a OCUrypyeam-e.

pynaumjata ynpaByBa CO NMKBMOHOCTA Mpeky MonuTMKaTa 3a pWUaMK Ha NMKBMOHOCT Koja onpedenysa LTO ro
COYMHYBaA PU3NKOT Ha NUKBMAHOCT 3a [pynauujata; r1 yTBpOyBa MUHMManHUTe ()OHOOBM 3a [a Uarese BO NpecpeT
Ha UTHUTe Gapatba; onpeenyBa pe3epBeH MNaH 3a (hHAHCKPake Ha MOXHUTE 0BBPCKU; TY YTBpYBa U3BOPUTE Ha
(huHaHCMpatbe 1 HacTaHuTe kou GM ro aKTMBMpane MnaHOT, KOHLEHTpauujaTa Ha M3BOpM Ha (DUHAHCUpatLe;
W3BECTYBatbe 3a U3NOXEHOCTA Ha PU3NK Off NMMKBUAHOCT W NpernefyBatbe Ha NONUTUKATa 33 PU3MK Ha JIMKBUOHOCT
BO OJHOC Ha Hej3uHaTa afekBaTHOCT U BO OAHOC HA OKOMHOCTMTE KOW Ce MeHyBaar.

Ipynauujata e JOMKHA Aa ja OOpKyBa CBOjaTa NMKBWAHOCT COrMacHO 3akOHOT 3a CynepBu3nja Ha OCUrypyBaHbETO,
BP3 OCHOB Ha KOj KanuTanoT Ha OCUrypUTENHOTO JPYLLUTBO KOE CE 3aHMaBa CO HEXMBOTHO OCUTypyBarse 1/unu nak
peocurypyBare Tpeba BO Cekoj MOMeHT Aa Ouae 6apem emHakoB Ha bapaHaTa rpaHuUa Ha CONBEHTHOCT,
npecMeTaHa co KOpUCTEHe Ha METOAOT Ha Npemuja Uk MEeTOLOT Ha LiTeTa, BO 3aBUCHOCT Of TOa KOj MeTod AaBa
HajBMCOK U3HOC.

prnaumjaTa CTO Taka UMa roToBMHA BO BaHKu K OPyrn BUCOKO NUKBUAHW CpeacTea BO CeKOj MOMEHT, 3a fa ce
3alTUTK of Hen0Tpe6Ha KOHLleHTpaLWIja Ha PUSKKOT U 3a Aa fuoe BO MOXHOCT Aa npesseme 06BpCKI/ITe 3a
nnakame Kako u FIOTeHLleaﬂHI/ITe 06BpCKI/I 3a nnakame Kako LTo AocracyBaar.

Ananusa cnoped docmacaHocma Ha (huHaHcuckume cpedcmea u 0b8pcku

AHanusata Ha CbI/IHaHCI/ICKI/ITe cpencrea n O6BpCKVI Ha prnaumjaTa BO COOABETHN rpynn Ha AoCTaCyBake, cropen
HUBHWOT NpeocTaHaT nepnoa Ao AEeHOT Ha HMBHAaTa A0roBopeHa A0CTaCaHOCT € Kako LUTO cnegu:
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(ue)

YnpaByBatbe CO PU3NKOT O OCUTypyBakbe U (PUHAHCUCKMOT PU3KNK (NMPOJOMKEHME)

QuHaHCUCKU pu3suk (npodomkeHue)

Pusuk Ha nukgudHocm(npodomkeHue)

Pu3uk Ha nukeudHocm

3a rogvHaTa 3aBplueHa Ha 31 gekemepy 2015 e kako LTO Cneau:

CABA ocueypysarbe a.0. Ckonje
Benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 2oduHa

flol 312 15 Hap 5
mecel 1-3 meceum meceum roAvHN roAnHN BkynHo
CpepcTBa
®uHaHCHCKM BNIOXYyBakba BO ApYyLUTBA BO rpyna -
MOAPYXHULYW, NMPUAPYXEHN APYLITBA U 3aeAHNYKMN
KOHTPONMPaHN EHTUTETU - - - - 17.547.173 17.547.173
®uHaHCMCKM BNOXYBatba Pacnonoxnvey 3a npogaxba 21.000.000 25.920.353 289.200.704 156.464.667 51.809.205 544.394.929
[lenosutu, 3aemu 1 0CTaHaTH NnacMaHu - - 102.437.205 56.666.410 - 159.103.615
[en 3a coocurypyBatbe 1 peocurypyearbe Bo BpyTo
TEXHUYKATE pe3epsu 172.226.772 - - - - 172.226.772
MobapyBara 0f HenocpeHM paboTi Ha ocUrypyBake 92.535.983 38.137.387 22.971.444 200.851 - 153.845.665
MobapyBarsa of paboTi Ha coocUrypyBakse 1
peocurypyBarme 14.916.898 24.977 22 219.588 - 15.161.485
Ocranatn nobapysara 10.233.396 1.486.665 1.537.782 5.105.030 - 18.362.873
[MapuuHn cpeacTBa 1 NapuyHK eKBUBANEHTY 20.836.753 - - - - 20.836.753
ABP 22.143.724 - - - - 22.143.724
353.893.526 65.569.382 416.147.157 218.656.546 69.356.378 1.123.622.989
06Bpcku
BpyTo TEXHUYKK pe3epBu - 868.609.623 - - - 868.609.623
06BpckmM o HenocpeaHu paboTi Ha OCUrypyBate 2.148.320 - - - - 2.148.320
O6Bpckn of paboTh Ha coocUrypyBatse 1
peocurypyBarme - - 57.795.548 32.762.052 - 90.557.600
Ocranatu obBpckm 29.883.029 - - 6.294.258 - 36.177.287
32.031.349 868.609.623 57.795.548 39.056.310 - 997.492.830
PoyHa HeycornaceHoct 321.862.177 (803.040.241) 358.351.609 179.600.236 69.356.378 126.130.159
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(ue)

YnpaByBatbe CO PU3NKOT O OCUTypyBakbe U (PUHAHCUCKMOT PU3MNK (NMPOJOIKEHME)

QuHaHCuCKU pu3suk (npodomkeHue)

Pusuk Ha nukgudHocm (npodomkeHue)

Pu3uk Ha nukeudHocm

3a rogvHaTa 3aBplueHa Ha 31 gekemepy 2014 e kako LTO Cneau:

CABA ocueypysarbe a.0. Ckonje
Benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 2oduHa

flol 312 1-5 Hap 5
mecel 1-3 meceum meceum roAnHN roAvHN BkynHo
CpepcTBa
®uHaHCHCKM BNIOXYBatba BO APYyLUTBA BO rpyna -
MOAPYXHULW, NMPUAPYXEHN APYLUTBA U 3aeAHUYKN
KOHTPONMPaHN EHTUTETU - - - - 18.529.400 18.529.400
®uHaHCMCKY BNOXYBatba Pacnonoxnivey 3a npogaxba 21.000.000 - 214.396.582 264.831.317 - 500.227.899
[lenosntu, 3aemu 1 0CTaHaTH NnacMaHu - - 198.598.320 33.962 - 198.632.282
[en 3a coocurypyBatbe 1 peocurypyearbe Bo BpyTo
TEXHUYKATE pe3epsu 195.617.100 - - - - 195.617.100
MobapyBara of HenocpeHM paboTi Ha ocUrypyBakbe 95.112.915 15.855.799 21.771.528 157.995 - 132.898.237
MobapyBara of paboTh Ha coocUrypyBate 1
peocurypyBarme 2.302.213 - - 915.094 - 3.217.307
Octanatn nobapysara 7.614.823 1.598.265 2.774.397 2.428.433 - 14.415.918
[MapuyHn cpeacTBa 1 NapuyHK eKBUBANEHTY 16.153.656 - - - - 16.153.656
ABP 27.071.478 - - - - 27.071.478
364.872.185 17.454.064 437.540.827 268.366.801 18.529.400 1.106.763.277
06Bpcku
BpyTo TEXHU4KK pe3epBu - 854.053.063 - - - 854.053.063
06BpckmM o HenocpeaHu paboTi Ha OCUrypyBate 5.525.791 - - - - 5.525.791
O6Bpckn of paboTh Ha coocUrypyBatse 1
peocurypyBarme 3.118.048 4.881.618 39.675.959 71.500.780 917.143 120.093.548
Ocranatyu obBpckm 25.912.893 220.171 144.843 7.058.543 33.336.450
34.556.732 859.154.852 39.820.802 78.559.323 917.143 1.013.008.852
PoyHa HeycornaceHoct 330.315.453 (841.700.788) 397.720.025 189.807.478 17.612.257 93.754.425
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CABA ocueypysarbe a.0. Ckonje
Benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 2oduHa

YnpaByBatbe CO PU3NKOT O OCUTypyBakbe U (PUHAHCUCKMOT PU3KNK (NMPOJOIIKEHME)

Ynpasysarbe co kanumanom

prnau,wjaTa € [0JIKHO BO Cekoe Bpeme [ia pacnonara CoO COOABETEH Kanutan BO OOQHOC Ha 00emoT Ha pa60TaTa "
Knacute BO PaMKUTE Ha HEXMBOTHOTO OCUrypyBaH-€ i peocurypyesawe, BO 6uno koe Bpeme HajmanKy BO
BUCMHa Ha HUBOTO Ha MaprimHata Ha COJIBEHTHOCT.

Kanutanot Ha prnauwjaTa COrnacHO 3aKOHCKUTE 6apa|-ba € COCTaBEH 0 OCHOBEH W OOMONHUTENEH KanuTan u €
npecMeTaH Ha CNeAHNOT Ha4YMH:

an npecMeTka Ha OCHOBHWNOT KanuTan Ha prnaumjaTa Ce 3emMaart BO npeasuna cnegHuTe CtaBku:

e yNraTeH aKUMOHEPCKM KanuTanm CO WCKMYYOoK Ha YMNaTEeHWOT aKLMOHEPCKWM KanuTanm oA KymynaTuBHM
NPUOPUTETHN aKLMMK;

®  pesepsn Ha prnau,wjaTa (3aKOHCKVI n CTaTyTapHVI) KOW He npouanerysaart o 4OroBOpuUTe 3a OCUrypyBame,
® [IpEeHeceHa HepacnpeaeneHa A00mBKa;

e  HepacnpeaeneHa Ao0uMBKa of TeKOBHaTa roamHa (FIO onbvBatbe Ha [aHouuTe u oCctaHat NPUaoHECH, Kako 1
aumBnaeHaata npeasunaeHa 3a I/ICFIJ'IaTa), OOKONKY U3HOCOT Ha nobueka e NOTBPAEH O OBJTACTEH PEBM3OP.

Mpu npecMeTka Ha OCHOBHMOT KanuTan Ha [pynauwjaTa 3a OocurypyBate CrieaHWTe CTaBKM Ke Ce CMeTaaT 3a
0A0UTHM

e  COMNCTBEHW aKuun Ko rv nocenysa prnauwjaTa 3a OCUrypyBam€,
®  [10/rOpPOYHHU HeMaTepMjaJ’IHI/I cpencTsa,
® [IpeHeceHa HenokpneHa 38Fy68 n 3ary6a O TEKOBHaTa roguHa.

CornacHo 3aKOHOT 3a CynepBM3Mja Ha OCWIypyBake, 3aKOHCKM YTBPAEHWOT kanuTtan Ha Ipynauwjata Tpeba pa
6upoe 6apem egHakoB Ha NOTPEOHOTO HMBO HA MapriHa Ha CONBEHTHOCT W Ha rapaHTHUOT oHA og EYP 3.000.000.

pynauujata 3a OCUrypyBate e [O/KHO BO PEe3epBiTE Ha CUIYPHOCT Ja M3OBOW HajManky edHa TpeTuHa of
ocTBapeHaTa [Jo0BKa UCKaxaHa BO roAMILHaTa CMeTKa, ako JoOKBKaTa He ce KOpUCTU 3a MOKpUBatLe Ha 3arybuTe
0 MPETXOAHNTE TOMMHW, Ce [OoAeka Pes3epBUTe Ha CUTYPHOCT Ha ['pynauujaTa He [OCTUrHAaT Hajmanky 50% of
OcTBapeHaTa NpoceyHa Npemuja Ha ocurypyBake BO NOCNEAHUTE JBE FOAMHM, MPH LTO NPEMUUTE Off NMPETXOAHUTE
rOAMHM Ce 3rofieMyBaaT 3a WHOEKCOT Ha MOpacToT Ha LEHWTe Ha Maro, CMeTajku ja W roguHata 3a Koja ce
pacropeflyBa ocTBapeHaTa 4o6vBKa.
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OBJEKTUBHA BPEOHOCT

Tabenara ja npukaxyBa knacudukaLmjata Ha Cexoja krnaca Ha (uHaHCHUCKV CpeacTBa M 00Bpcku Ha pynauujaTta u HUBHaTa 0bjeKTUBHA BPEAHOCT:

31 pekemspu 2015

®uHaHCKCKM BNOXYBatba Pacnonoxnvey 3a npogaxba

[lenosnTtu, 3aemu 1 ocTaHaTH NnacMaHm

[len 3a coocurypyBare 1 peocurypyBate Bo 6pyTO TEXHUYKUTE pe3epBu
MobapyBara of HenocpeHM paboTi Ha ocUrypyBake

MobapyBara of paboTh Ha COOCUTypyBat-E U PEOCUTYpYBak-e
OcTaHaTtn nobapyBata

[Mapn4Hu cpeAcTBa 1 0CTaHaTV NapU4HN EKBUBANEHTY

CpepcTBa

OcTaHaTtn 06BpCKu
06BpckyM o HenocpeaHu paboTi Ha OCUrypyBate

O6epcku

31 pekemspu 2014

®uHaHCKCKM BNOXYBatba Pacnonoxnvey 3a npogaxba

[lenosnTu, 3aemu 1 0CTaHaTV NNacMaHm

[len 3a coocurypyBare 1 peocurypyBate Bo 6pyTo TEXHUYKUTE pe3epBu
MobapyBara of HenocpeHM paboTi Ha ocUrypyBake

MobapyBara of paboTh Ha COOCUTypyBat-e U PEOCUTYpYBak-e
OcTaHaTtn nobapyBata

[Mapu4Hu cpeAcTBa 1 0CTaHaTV NapU4HN EKBUBANEHTY

Cpedcmea

OcTaHaTtn 06BpCKu

06BpckyM o HenocpeaHu paboTi Ha OCUrypyBate

O6epcku

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

KpepnTtu n YyBaHnu oo Pacnonoxnueun  OcTaHaTa amopTM3MpaHa BkynHa cMeTKOBOACTBEHA 0G6jekTnBHa
nobapyBamwa JocTacaHocT 3a npopax6ba HabaBHa BpefHOCT BpPeAHOCT BpeAHOCT
- - 544.394.929 - 544.394.929 544.394.929
159.103.615 - - - 159.103.615 159.103.615
172.226.772 - - - 172.226.772 172.226.772
153.845.665 - - - 153.845.665 153.845.665
15.161.485 - - - 15.161.485 15.161.485
18.362.873 - - - 18.362.873 18.362.873
20.836.753 - - - 20.836.753 20.836.753
539.537.163 - 544.394.929 - 1.083.932.092 1.083.932.092
- - - 36.177.287 36.177.287 36.177.287

- - - 2.148.320 2.148.320 2.148.320

- - - 38.325.607 38.325.607 38.325.607

- - 500.227.899 - 500.227.899 500.227.899
198.632.282 - - - 198.632.282 198.632.282
195.617.100 - - - 195.617.100 195.617.100
132.898.237 - - - 132.898.237 132.898.237
3.217.307 - - - 3.217.307 3.217.307
14.415.918 - - - 14.415.918 14.415.918
16.153.656 - - - 16.153.656 16.153.656
560.934.500 - 500.227.899 - 1.061.162.399 1.061.162.399
- - - 33.336.450 33.336.450 33.336.450

- - - 5.525.791 5.525.791 5.525.791

- - - 38.862.241 38.862.241 38.862.241
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

OﬂepaTVIBHVI CEermMeHTun

Mpodykmu, ycnyau u 2naeHu nompowyeayu

OcHoBHa [iejHoCT Ha [pynauujata € HEXMBOTHO OCUrypyBatbe, a Haj3HauajHN akTMBHOCTM Ha [pynauujata
Ce OCUrypyBare Off He3rodu, OCUrypyBawe Ha MOTOPHM BO3WMA, OCUrypyBatbe Of Moxap, TYPUCTUYKO
ocurypyBarbe, OCUrypyBate Ha AOMaKkWHCTBA, Kako M ocurypysare Ha uMoT. Bo oBue obnactu Ha
KOMMaHujaTa HyaW LWMPOK acopTMMaH Ha MpOoW3BOAM, 32 MOKPWBAHbE Ha 3ronemeHata nobapyBayka Ha
na3apoT Ha ocurypyBatse Bo Penybnuka MakegoHuja.

anXOﬂ,OT Ha prnau,wjaTa € COCTaBeH oA npuxoan o npeMMja 3a ocurypyeam€, Npuxoan of Bnoxysaka 1
npuxoaun o4 peocuryputenu.

OupmaTa Hyou ycnyri 3a OCUTypyBatse Ha HEekou Off HajroremuTe MoKanHW KommaHuW Bo obnacta Ha
MPOU3BOACTBO W AUCTPUGYyLMja Ha eHepruja, MPOWU3BOLCTBO, TPAHCMIOPT W NOTUCTVKA, KaKo U (hUHaHCUCKM
ycryru.

leozpachcku obnacmu

Mpu Npe3eHTMpatbe Ha MH(OPMALMKUTE BP3 OCHOBA Ha reorpadckute o6racti, NpUXomoT ce MpuKaxysa
BP3 OCHOBA Ha reorpadbckata fokauuja Ha NoTpoLLyBaumMTe, a CpencTaTa ce NpukaxysaaT Bp3 OCHOBA Ha
reorpadckaTa Nokauuja Ha cpeacTeara.

Mpuxo0 00 cezmeHmu

anIXOJZI,OT 0[] CErMEHTU ce cocTon oa 6pyT0 npuxoa oa npeMMja 3a ocurypyeamwe, Npuxoan o npoBu3nn n
HaAOMeCTU n (bVIHaHCVICKM npuxoa.

Peny6nuka OcraTtok of

MakepoHuja EBpona BkynHo
2015
Mpuxoau og BpyTo Npemuja 0f ocurypyBare 702.924352 - 702.924.352
OuHaHcucku npuxog, 22.891.522 - 22.891.522
[Mpuxoay of HaZOMECTOLM Of PEOCUTypUTENM - 9.243.420 9.243.420
HeTtekoBHu cpeacTaa * 168.081.066 - 168.081.066
2014
Mpuxoau og GpyTo Npemuja of ocurypyBare 666.646.270 - 666.646.270
OuHaHcucku npuxog, 29.822.835 - 29.822.835
[Mpuxoay of HaZOMECTOLM Of PEOCUTypUTENM - 7.496.332 7.496.332
HeTtekoBHu cpeacTaa * 167.080.321 - 167.080.321

* [u eknydyea u HeGBUXHOCMUME U OnpeMama U HemamepujasHume cpedcmea
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3APABOTEHA NMPEMWUJA (HETO NPUXOAM Ol NPEMUJA)

AHanu3a Ha ocTBapeHu npemum co cocTojba 31 aekemBpu 2015:

MpomeHa Bo
MpeHeceHa npemuja  GpyTo pesepsy 3a
BpyTto nonucupaHa  BO peocurypyBake  NpeHOCHa npemuja

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

NpomeHa Bo pesepeu
3a npeHocHa npemuja
3a lenor Ha
peocurypyBatse u

Heto npuxogu
of npemuja 3a

npemuja W coocurypyBatbe(-) (+-) COOCUTypyBak€ (+/-)  ocurypyBame

OcwrypyBatbe 0 He3rofa 52.452.618 - 2.602.343 55.054.961
3ApaBCTBEHO OCUTypyBat-e 1.366.347 - 128.691 1.495.038
MoTopHM Bo3una(kacko) 94.003.097 (582.785) (30.708) 93.389.604
LLInHckn Bo3una(kacko)
Bosgyxonnosu
[noBHw o6jexTn 155.023 - 17.722 172.745
Croka BO npeBo3 2.481.686 (198.463) 71.478 2.354.701
/imoT og noxap 62.320.630 (30.993.801) (6.353.345) 1.533.618 26.507.102
[pyru ocurypyBarsa Ha UMOT 95.896.974 (25.236.704) (4.910.109) (1.065.744) 64.684.417
OAroBOpPHOCT-MOTOPHM
BO3Wna 353.802.785 (12.799.461) (3.592.784) 337.410.540
OpAroBOpHOCT-BO3AYXONMOBM
OBaroBopHOCT-NMNOBHM 06jeKTI 914.117 - (139.019) - 775.098
OnwwTa 0groBOpHOCT 11.864.026 (7.512.696) (376.143) 1.148.017 5.123.204
OcurypyBatbe Ha KpeauTy
OcurypyBatbe Ha rapaHumm 88.066 - 1.282 89.348
®uHaHcucku 3aryomn 3.801.821 (1.589.221) (967.633) 306.763 1.551.730
[paBHa 3awTuta
TypucTnyka nomoLu 23.777.162 - (446.758) 23.330.404
BkynHo npemum

702.924.352 (78.913.131) (13.994.983) 1.922.654 611.938.892
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8.  3APABOTEHA NMPEMWJA (HETO NPUXOOW OL NPEMWJA) (npoponxeHue)

AHanu3a Ha ocTBapeHu npemum co cocTojba 31 aekemBpu 2014:

OcurypyBatbe of Hesroaa
3apaBCTBEHO OCUTYpYBakE
MoTopHM Bo3una(kacko)
LLInHckn Bo3una(kacko)
Bosayxonnosu

InoBHYM o6jexTn

Croka BO npeBo3

/moT og noxap

[Hpyrv ocurypyBatba Ha MMOT
OAroBOPHOCT-MOTOPHM
BO3Wna
OAroBOpHOCT-BO3AYXO0MN0BM
OparoBopHOCT-MNOBHM 0BjexTH
OnwwTa 0groBOpHOCT
OcurypyBatbe Ha KpeauTy
OcurypyBatbe Ha rapaHumm
®uHaHcuckm 3arybu

[paBHa 3awTuta

TypuCTWYKa noMoLL
BkynHo npemuu

BpyTo nonucupaxa

MpeHeceHa
npemuja Bo
peocurypyBatse

MpomeHa Bo GpyTo
pesepBu 3a
npeHocHa npemuja

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

NpomeHa Bo pesepey 3a
npeHocHa npemuja 3a

[EenoT Ha
peocurypyBatse u

Heto npuxoau
oA npemuja 3a

npemuja  coocurypysate(-) (+-) COOCUTypyBake (+/-)  ocurypyBame
47.749.806 (548.656) (2.898.103) 44.303.047
1.775.363 (164.235) 1.611.128
95.565.182 (1.342.184) 94.222.998
243.160 (1.762) 241.398
3.033.590 (349.295) 1.002.962 (1.036.988) 2.650.269
57.937.579 (25.305.199) (512.459) (1.095.114) 31.024.807
66.122.184 (22.986.057) 793.002 (2.593.260) 41.335.869
357.524.321 (13.403.952) (8.999.335) 335.121.034
623.112 (70.721) 552.391
11.987.413 (7.178.836) 173.279 (184.121) 4.797.735
112.695 (10.814) 101.881
1.893.232 (752.596) 1.313.325 (1.166.688) 1.287.273
22.078.633 (176.968) 21.901.665
666.646.270 (70.524.591) (10.894.013) (6.076.171) 579.151.495
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HACTAHATW LUTETKU (HETO TPOLLOLIM 3A LUTETW)

AHanusa Ha HacTaHaTK WTeTH co cocTojba 31 aekemBpu 2015:

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

MpomeHa Bo

YyecTBO Ha MpomeHn Ha pesepBupaHuTe

BkynHo Mpuxogu og  peocuryputenurte Bo OpyTo  WITETM 3a AeNoT Ha

NUKBUAMPAHM perpecHu NUKBUOMPAHUTE pesepBUpPaHMTE  PeOCUrypyBaHeTo
wTeTn nobapyBama (-) wretw (-) wretH (+-) (+-) Heto
Ocurypyeatbe of Hearoga 19.125.914 (284.969) - 2.056.886 - 20.897.831
3ApaBCTBEHO OCUTypyBak-e 333.707 - - 29.321 - 363.028
MoTOpH# Bo3Una(kacko) 57.487.454 (1.202.024) - (5.238.216) - 51.047.214
LLnHckm Bo3una(kacko) - - - - - -
Bosgmyxonnosu - - - - - -
[MnoBHw objekTnn - - - - - -
Croka BO npeBo3 58.599 - - 186.892 - 245.491
V/imMoT og noxap 23.365.345 - (12.410.082) 1.682.614 8.189.973 20.827.850
[pyrv OCUTYpYBatba Ha UMOT 43.066.109 (987.444) (9.585.730) 1.543.272 (213.561) 33.822.646
OpnroBopHOCT-MOTOPHM BO3WNa 136.318.055 (4.978.907) - 21.093.914 - 152.433.062
OproBOPHOCT-BO3AYXONOBM - - - - - -
OpnroBopHOCT-NNOBHYM 06jeKTU - - - - - -
OnLUTa OAroBOPHOCT 12.393.909 - (9.347.145) (23.367.053) 17.336.571 (2.983.718)
OcurypyBatbe Ha kpeauTy - - - - - -
OcurypyBatbe Ha rapaHLum - - - - - -
®uHaHcuckm 3arybu 8.939 - - - - 8.939
[MpaBHa 3awTuTa - - - - - -
TypucTiika nomoLw 10.173.801 (13.573) - 1.506.035 - 11.666.263
BkynHo 302.331.832 (7.466.917) (31.342.957) (506.335) 25.312.983 288.328.606
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HACTAHATW LWUTETKU (HETO TPOLLOLIU 3A LUTETU) (npopomkeHue)

AHanu3a Ha HacTaHaTK WTeTH co cocTojba 31 aekemBpu 2014:

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

MpomeHa Bo

YyecTBO Ha pesepBupaHuTe

Mpuxogu og  peocuryputenure MpomeHn Ha WITETH 3a AenoT

BkynHo perpecHu BO 6pyTO Ha

NWKBUANPaHK nobapyBatba NUKBUANPaHUTE pesepBUpaHNUTE  PeEOCUrypyBameTo
wTeTn () wretw (-) wretu (+-) (+-) Heto
Ocurypyeatbe of Hearoga 19.566.173 (57.660) - 1.036.893 - 20.545.406
3ApaBCTBEHO OCUTypyBat-e 342.634 - - (56.541) - 286.093
MoTOpH# Bo3Una(kacko) 58.001.408 (2.034.448) - 2.580.075 - 58.547.035
LLnHckn Bo3una(kacko) - - - - -
Bosgmyxonnosu - - - - -
[noBHw 0bjekTnn 106.383 - - (35) - 106.348
CToka BO npeBo3 475.874 - - 40.529 - 516.403
imoT of noxap 11.378.971 - (1.828.076) 8.230.422 (7.033.187) 10.748.130
[pyrv OCHTYpYBatba Ha UMOT 20.179.870 (96.922) (4.679.315) (3.225.404) 4.372.394 16.550.623
OpnroBopHOCT-MOTOPHM BO3WNa 142.699.462 (6.547.014) - (9.867.756) - 126.284.692
OAroBOPHOCT-BO3AYXONI0BY - - - - - -
OpnroBopHOCT-NNOBHYM 06jeKTI - - - - - -
OnwTa 0AroBOpHOCT 9.687.200 - (8.782.435) 20.104.583 (14.451.462) 6.557.886
OcurypyBatbe Ha kKpeauTy - - - - - -
OcurypyBatbe Ha rapaHLm - - - - - -
®uHaHcuckm 3arybu - - - (107.262) - (107.262)
MpaBHa 3awTtnta - - - - - -
TypucTiika nomoLu 7.289.186 - 1.582.110 - 8.871.296
BkynHo 269.727.161 (8.736.044) (15.289.826) 20.317.614 (17.112.255) 248.906.650
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CABA ocuzypysatbe a.0. Ckonje

Beneuwiku KoH KoHCOMUAUpaHUme (hUHaHCUCKU u3gewmau 3a 200uHama wmo 3aepuyea Ha 31 dexemepu 2015 200uHa

9. HACTAHATMW LUTETU (HETO TPOLLOLIU 3A LUTETH) (npogomkeHue)

OcHosHU KoeghuyueHmu Ha pa6omel-bemo

OpyTo MepoaaBeH
KoeMLUEHT

OpyTO TPOLIKOBEH

KoedMLUEeHT

BpyTo koMOMHMPaH koedULMeHT

(36mp op MepoaaBeH u

TPOLIKOBEH KOe(hULMEHT)

BpyTo WwreTeH KoednLUeHT

1 OcurypyBatbe 0f Hesroga 46,2% 38,0% 42,7% 39,6% 88,9% 77,5% 41,2% 35,9%
2 3ApaBCTBEHO OCUTYpyBatbe 17,6% 24,3% 42,7% 34,0% 60,4% 58,3% 19,2% 24,4%
3 MoTopHM Bosuna(kacko) 62,1% 54,3% 42,7% 39,3% 104,9% 93,6% 58,6% 59,9%
4 [LnHckm Bosuna(kacko) 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
5 Bosgyxonnosu 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
6 [noBHu 0bjekTL 44.1% 0,0% 42, 7% 34,1% 86,8% 34,1% 43,8% 0,0%
7 CToKa BO NpeBo3 12,8% 9,6% 42,1% 42 5% 54,9% 52,1% 15,7% 2,4%
8 /moT of noxap 34,1% 44 8% 34,7% 38,6% 68,8% 83,4% 19,6% 37,5%
9 [pyrv ocurypysatba Ha UMOT 25,2% 47,9% 40,0% 34,8% 65,2% 82,8% 30,4% 43,9%
10 OproBopHOCT-MOTOPHYM BO3WIa 36,2% 43,5% 42,7% 40,8% 78,9% 84,3% 38,0% 37,1%
11 | OaroBopHOCT-BO3MyXONMOBM 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
12 OproBopHOCT-NNIOBHY 06jEKTH 0,0% 0,0% 42,7% 35,1% 42,7% 35,1% 0,0% 0,0%
13 OnwTa 0AroBopHOCT 245,0% -95,4% 42,7% 43,1% 287,7% -52,3% 80,8% 104,4%
14 OcyrypyBatbe Ha KpeguTu 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
15 OcvrypyBatbe Ha rapaHLmum 0,0% 0,0% 42,7% 40,7% 42,7% 40,7% 0,0% 0,0%
16 ®uHaHCKCKM 3arybn -3,3% 0,3% 17,6% 28,0% 14,2% 28,4% 0,0% 0,2%
17 lNpaBHa 3awTuTa 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
18 TypucTidka nomoLy 40,5% 50,0% 42,7% 46,0% 83,2% 96,0% 33,0% 42,7%
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10.

11.

12.

CABA ocueypysatbe a.0. Ckon,

Benewku koH koHconudupaHume ¢huHaHcuCKu usgewmau 3a 200uHama Wwmo 3aspuwiyea Ha 31 dexemspu 2015 200ur

NPUXOOW Of1 BNOXYBAHA

Mpuxoau oA kamaTyh of [En03nTH BO OaHKK
Mpuxoaw oa kamaTu o apaHTeH poHA

Mpuxoau oA kamaTi No 00BP3HNLKN

KanutanHa gobueka of npopaxba Ha akuun 1 yaenm
[MO3UTUBHM KyPCHU pasfuku

OcTaHaTtut npuxoay of kamatu

BkynHo

OCTAHATWU OCUT'YPUTENHO TEXHWUYKU NPUXOOU

Mpuxogm og MapaHTeH hoHa No perpecHn nobapysara
[Mpuxoau 3a YCyXHW LWTETH
OcTaHaTy OCUrypUTENTHO TEXHUYKMA MPUXOAM

BkynHo

OCTAHATU NPUXOaU

OTnunc Ha ocTaHaTh 0OBPCKY

Mpuxoau oa kamaTu No 3a40UHETH Nnakaka
[MpMX0aK Of TEXHWYKM NPErneam u Lpyri yenym
OcTaHaTtyt npuxoan

BkynHo

2015 2014
4.547.138 6.378.353
660.056 878.678
16.047.708 18.422.880
536.124 3.370.975
1.094.902 760.593
5.594 11.356
22.891.522 29.822.835
2015 2014
5.958.725 4.387.097
193.928 338.711
2.744.808 1.902.893
8.897.461 6.628.701
2015 2014
2.621.046 5.929.183
1.529.026 2.759.309
4.820.224 -
2.780.151 4.557.101
11.750.447 13.245.593
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

13.  HETO TPOLLOLX 3A CNPOBEAYBAKE HA OCUT'YPYBAHETO

2015 2014
Tpolwouu 3a cTekHyBawe 160.573.114 146.518.446
TpoLuoLm 3a nposu3uja 47.052.471 55.550.781
OcTaHaTi TPOLLOLM 33 CTEKHYBaHE 109.592.810 96.580.654
Tpowwowy 3a BpaboTeHM BO NpoaaxHa Mpexa 84.375.568 67.541.919
TpoLuowy 3a MapKeTUHr 3.176.121 3.149.685
Tpoluouu 3a penpeseHTaumja 19.388.333 22.961.261
Tpolwuowy 3a nevaTerbe obpacuy 2.652.788 2.927.789
lMpoMeHa BO OAMNOXEHU TPOLLIOLM 3@ CTEKHYBaHE 3.927.833 (5.612.989)
AAMUHUCTPATUBHYU TPOLLOLIN 121.885.512 141.308.363
AmopTu3aLuja Ha MaTepujanHu CpeacTBa KoM Criyxar 3a BpLUeke
Ha fejHocTa 12.248.986 36.239.450
Tpoluoum 3a BpaboTEHNUTE 45.144.750 43.067.747
TpoLuoLm 3a ycnyr Ha PU3NYKK LA KOU He BpLLaT AejHOCT 2.047.928 3.323.694
OcTaHaTi aAMUHUCTPATUBHM TPOLLOLIM 62.443.848 58.677.472
3akynHuHa 17.485.612 14.284.886
TpoLuowuu 3a TenekoMyHUKaLum 7.362.986 7.841.903
[MpodhecnoHanHu U UHTENeKTyanHW ycnyru 8.444.996 12.198.853
Tpoluouu 3a eHepruja 3.634.413 3.986.466
BaHkapcku ycnyru, nnaTteH npomet 1.848.979 1.763.502
TpoLuouu 3a ycnyrut 3a 0JpxyBare 4.008.884 2.898.421
Tpowoum 3a obe3benysare 1.521.072 1.696.363
AOMWHUCTPATMBHU TaKCH 2.588.143 2.169.762
Tpoluowu 3a kaHLenapucky 1 NOTPOLLIEH MaTepujar 1.847.082 1.356.671
OTnunc Ha CUTEH MHBEHTap 2.221.214 1.456.997
TpoluowK 3a NOTPOLLEHO FOPKBO M TOMIOTHA EHEPrija 1.171.402 1.038.079
TpoLuoLm 3a HagOMeCT Ha cry0eHu naTyBatba 2.226.037 2.098.648
TpoLLoum 3a CTPYYHO YCOBPLLYBaH-E 846.761 816.361
OcraHaTy TpoLLoLy 7.236.266 5.070.560
BkynHo 282.458.626 287.826.809

TpolwouuTe 3a BpabOTEHUTE Ce UCKaXaHW Ha No3uLMMTe TPOLIOLM 3a BpaboTeHn BO NpodaxHa Mpexa u
Tpowouy 3a BpaboTeHu. v ondoakaaT nnaTute Ha BpabOTEHWTE, perpec, OTNPEMHUHA U OpYrA NMYHU
npuUMatba.
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17.

CABA ocueypysatbe a.0. Ckonje

Benewku koH koHconudupaHume ¢huHaHcuCKuU usgewmau 3a 20duHama wmo 3aepulysa Ha 31 dekemepu 2015 2oduHa

TPOLLOLX Of1 BNOXYBAHA

3aryba nopagm 06e3BpeaHyBatbe Ha 3eMjuLLITe
1 0BjeKTU KOW He CIy)KaT 3a BpLUEHE Ha AejHOCT
Peanuavpanu 3arybu og npogax6ba Ha BNoxyBata - kanuTanHa 3aryba

HeraTuBHW KypCHW pa3nuku
BkynHo

OCTAHATU OCUT'YPUTENHO TEXHWUYKW TPOLLOLIA

MpoTMBNOXapeH NPUAOHEC 1 NpUAOHEC 3a 6e3beHOCT Bo coobpakajoT
TpoLuouy 3a HeocurypaHi Boauna
OcTaHaTy TPOLLOLW 3a OCUrypyBatse

BkynHo

[APYI¥ PACXOU

MMonycTyn Npu Nnakake BO rOTOBO

Pacxogm 3a kamaTa 3a 3afOLHeTOo Nnakatre

OcraHaTu (hHAHCMCKI W BpYri pacxoam
3aryba/Oocnobopysatse Ha 3aryba og 06e3BpeaHyBat-e
OcraHaTtu pacxoau

BkynHo

3APABOTYBAYKA MO AKLIJA

2015 2014

- 1.762.352
140.057 363.465
670.025 1.266.380
810.082 3.392.197
2015 2014
13.016.917 12.756.357
11.072.967 12.008.680
11.115.940 10.905.637
35.205.824 35.670.674
2015 2014
18.226.079 17.956.632
64 293.848
1.965.708 1.773.680
(774.311) 4.454.313
132,571 -
19.550.110 24.478.473

MpecmeTkaTa Ha OCHOBHaTa 3apaboTka no akuwja Ha 31 gekemspu 2015 roguHa € HampaBeHa Bp3 OCHOBA Ha
pobvBKaTa 3a roguHaTa koja UM npunara Ha umatenuTe Ha 0buyHK akumm Bo usHoc og MK] 28.618.325 (HeTo gobueka
3a 2014: MK[ 20.476.136) v noHgepupaHmuoT npoceyeH 6poj Ha 0BKMYHW aKLMKM BO TEKOT Ha roAMHaTa 3aBpLueHa Ha 31

nekempu 2015 roguHa og 18.326.

[Hob6ueka pacnonoxuea 3a umamenume Ha 06UYHUMeE aKyuu

HeTo gobuska koja MM npunara Ha UMaTenure Ha 0BUYHN akLum
MoHpepupaH npoceyeH 6poj Ha 06MYHYM aKLUK

Bpoj Ha akyuu

N3napeHm 0bryHm akuum Ha 1 jaHyapm

/3napeHm Bo TeKOT Ha roguHara

MoHgepupaH npoceyeH Bpoj Ha 06U4HK akLumM Ha 31 fekeMBpu

OcHoBHalpa3BogHeTa Ao6KUBKa NO aKuuja (aeHapw)

2015 2014
28.618.325 20.476.136
18.326 18.326
18.326 18.326
1.562 1.117
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19.

CABA ocueypysatbe a.0. Ckonje

Benewku koH koHconudupaHume ¢huHaHcucKu usgewmau 3a 200uHama wmo 3aepulysa Ha 31 dekemepu 2015 2oduHa

OAHOK HA OOBUBKA
2015 2014
[aHok Ha nobuBka 3.586.131 2.908.843
BkynHo 3.586.131 2.908.843
BpyTo gobueka 32.204.456 23.384.978
lMpecMeTaH AaHok no cranka og 10% 3.220.446 2.338.498
3ronemyBarbe 3a HEMPU3HATM PACXOAM 3a AaHOUHN Lienn 714.237 671.461
HamaneHu 3a gaHo4eH kpeaut -348.552 -101.116
HaHok og so6uBKa no eheKTMBHA KamaTHa CTanka og
11,14% (2014:12,44%) 3.586.131 2.908.843
HEMATEPWJAINHU CPEACTBA
lMpomeHun BO HematepujanHuTe cpeacTas BO TekoT Ha 2015 u 2014 roauHa:
MHBecTUUMM BO TeK U

CodchTBep U NULeHUM aBaHCH BkynHo
Hab6aBHa BpegHoCT
Ha 1 janyapu 2014 118.081.488 - 118.081.488
Habasku 4.619.613 - 4.619.613
Ha 31 nexemspyu 2014 122.701.101 - 122.701.101
Ha 1 jaHyapu 2015 122.701.101 - 122.701.101
Habasku 1.646.896 166.023 1.812.919
Otnuc - - .
Ha 31 pekemspu 2015 124.347.997 166.023 124.514.020
AmopTusaumja
Ha 1 janyapu 2014 100.442.422 - 100.442.422
AmopTu3aLuja 3a roauHaTa 8.642.814 - 8.642.814
Otnuc - - -
Ha 31 nexemspu 2014 109.085.236 - 109.085.236
Ha 1 jaHyapu 2015 109.085.236 - 109.085.236
AmopTu3aLuja 3a roauHaTa 5.077.921 - 5.077.921
Ha 31 nexemspu 2015 114.163.157 - 114.163.157
HeoTtnuwaxa BpegHocT
Ha 1 janyapu 2014 17.639.066 - 17.639.066
Ha 31 pexemspu 2014 13.615.865 - 13.615.865
Ha 1 jaHyapy 2015 13.615.865 - 13.615.865
Ha 31 pexemspu 2015 10.184.840 166.023 10.350.863
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconmudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

20. 3EMJMLUTE, HEOBMXXHOCTU U ONPEMA
MpoMeHM BO HeBWMXHOCTUTE M onpemata Bo TekoT Ha 2015 n 2014 roguHa:

O6jekTy kou He
Ob6jekT3a  ce HameHeTM3a  MHBecTUUMM BO

. Onpema BkynHo
aeJHoCT OCHOBHa TeK U aBaHCU
AejHocT
Hab6aBHa BpegHOCT
Ha 1 janyapu 2014 256.059.578 12.666.302 - 40.564.647 309.290.527
Habasku - - - 1.721.826 1.721.826
Tpaxcdep - (8.856.000) - - (8.856.000)
Otnuc/oTyryBatbe - - - - -
Ha 31 nexemspyu 2014 256.059.578 3.810.302 - 42.286.473 302.156.353
Ha 1 jaHyapu 2015 256.059.578 3.810.302 - 42.286.473 302.156.353
Habasku 3.216.381 - - 10.384.673 13.601.054
Otnuc/OTyryBatse - (2.047.950) - (2.533.127) (4.581.077)
Ha 31 nexemspyu 2015 259.275.959 1.762.352 - 50.138.019 311.176.330
UcnpaBka
Ha 1 janyapu 2014 92.990.969 - - 26.341.939 119.332.908
AwmopTi3alimja 3a roauHata 2.242.999 - - 4.706.114 6.949.113
3aryba nopagu
OUITSTyBHE 20.647.524 1.762.352 - - 22.409.876
Ha 31 nexemspu 2014 115.881.492 1.762.352 - 31.048.053 148.691.897
Ha 1 jaHyapu 2015 115.881.492 1.762.352 - 31.048.053 148.691.897
AmopTi3alimja 3a roauHata 2.003.557 - - 5.167.509 7.171.066
Otnuc/oTyryBatbe - - - (2.416.836) (2.416.836)
Ha 31 nexemspyu 2015 117.885.049 1.762.352 - 33.798.726 153.446.127
HeoTnuwaHa BpeaHoOCT
Ha 1 jaHyapu 2014 163.068.609 12.666.302 - 14.222.708 189.957.619
Ha 31 nexemspyn 2014 140.178.086 2.047.950 - 11.238.420 153.464.456
Ha 1 jaHyapu 2015 140.178.086 2.047.950 - 11.238.420 153.464.456
Ha 31 pexemspu 2015 141.390.910 - - 16.339.293 157.730.203
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 eoduHa

®UHAHCUCKK BIOXYBAKA BO [PYWTBA BO TPYNA - TMNOAPYXHULKW, NPUAPYXEHK
APYLWITBA U 3AEAHWYKN KOHTPONUPAHU EHTUTETH

2015 2014
A. BnoxyBarba BO 3aeJHNYKU KOHTPONMPAHN EHTUTETH
BnoxyBarsa B0 apaHTeH ¢hoHz, 17.547.173 18.529.400
BkynHo 17.547.173 18.529.400
BkynHo puHaHCUCKKU nnacMaHu 17.547.173 18.529.400

Brioxysatbe Bo [apaHTHIUOT (hOHA NPeTCTaByBa eno3unT 3a YreHyBakbe BO COrMAcHOCT co 6apatbaTa Ha 3akoHoT 3a
cynepeu3nia Ha ocurypyBaweTo Ha Peny6nuka MakegoHuja. HauuoHanHoTo 6upo 3a OcurypyBatse e HenpoguTHa
opraHu3aLuja OCHoBaHa ofl CTpaHa Ha CUTe [AOMALLHI OCUTYPUTENHW KOMNAHUW Ynja Lien e Aa ro 3allTUTI UHTEPecoT
Ha Hej3MHUTe YNIeHOBM NpW MeryHapoIHOTO OCUIypyBake Ha MOTOPHM BO3WMA U [1a MM NPEeTCTaByBa YNEHOBUTE Npej
MeryHapOaHUTE OCUTYPUTENHU KOMNaHuW. [enosutuTe Ha YneHoBUTE ce yyBaaT Ha noceGHa cmeTka Bo GaHka w
BupoTo e 06Bp3aHo [a He M BOXyBa W Aa ro BpaTi AENO3UTOT Ha CEKOj UNeH Mpu MpecTaHyBate Ha HUBHOTO
paboTetbe CO OCUrypyBate Ha MOTOPHM BO3WUNa.

®UHAHCUCKW BNOXYBAHA PACIMONOXNUBK 3A MPOOAXBA

2015 2014
A. BnoxyBarba BO JOMKHWUYKN XapTUK o BpeAHOCT
[pxaBHM XapTum 04 BPEOHOCT CO POK Ha Aocnesare Ao 1 rog. 315.121.057 214.396.582
[pxaBHM XapTum 04 BPEOHOCT CO POK Ha AocneBate Hag 1 roa. 208.273.872 264.831.317
AKUMW W yaen BO MHBECTULIMCKA (POHO0BK 21.000.000 21.000.000
BkynHo 544.394.929 500.227.899
B. BnoxyBatba BO aKLMKU KOM HeMaaT aKTUBEH nasap
Tabak ALl Oxpun non 5% 2.160.000 2.160.000
WuTepHaumonan HUK Al Ckonje nog 5% 42.065.925 42.065.925
IpagnHap ALl noa 5% 595.000 595.000
BkynHo 44.820.925 44.820.925
OLIJTeTy&’aH:e Ha BNOXYyBatba BO aKLMM KOW He KOTUpaaT Ha (44.820.925) (44.820.925)
ocuLmjaneH nasap
BkynHo - -
BkynHo BnoxyBatba pacnonoxnmBu 3a npogaxoa 544.394.929 500.227.899

BnoxyBatbaTa Bo 00BP3HMLYM Ce YCOrnaceHn crnope nocneaHata nasapHa LieHa Ha oBue 06Bp3HMLM fobueHa of
n3BeLwTajoT Ha MakepoHcka bep3a 1 u3BelLTajoT of 6aHkata cTapaten (Custody service), koja Baxena Ha faTymMoT
Ha M3BECTyBarE, NMpK LWTO pasnukaTa 4o 00jeKTMBHaTa BPeOHOCT e Npu3HaeHa BO GUNaHCOT Ha cocTojba kako
peBarnopusaLoHa pesepsa.
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23.

24.

JENO3UTU, 3AEMU U OCTAHATU NIACMAHHU

OpoyeH Aeno3nTh BO foMalLHM 6aHKn
[laneHun 3aemu

Wcnpaska Ha BpegHocTa Ha AafeHuTe 3aemu
BkynHo

NOBAPYBAHA Ol HEMOCPEHN PABOTU HA OCUT'YPYBAKE

MoGapyBatsa NPON3NE3EHN O [OTOBOPY 33 OCUTYpYBat-e
MoGapyBatsa of NOCPeHNLM
BkynHo noGapyBatba

Mcnpaska Ha BpegHocTa Ha nobapysatbata

Wcnpagka Ha BpeaHocTa Ha nobapyBatsaTa of 3acTanHuLm Bo
OCMrypyBarEeTo

BKyI1H0 ncnpaBka Ha BpeaHOCT Ha noGapyBal-baTa

BkynHo

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 eoduHa

2015 2014
159.066.410 198.466.410
687.205 815.872
159.753.615 199.282.282
(650.000) (650.000)
159.103.615 198.632.282
2015 2014
295.032.239 333.163.024
10.630.823 15.102.445
305.663.062 348.265.469
(145.509.647) (207.586.977)
(6.307.750) (7.780.255)
(151.817.397) (215.367.232)
153.845.665 132.898.237

[BMxeHeTO Ha nocebHata pesepsa 3a noGapyBaH:aTa M ncnpaBkaTta Ha BpeaHOCTa Ha noGapyBal-baTa nponsnesexHn o

[0rosopu 3a ocurypyBam€ BO TEKOT Ha rognHata Ce Kako LUTO creau:

Ha 1 janyapu

[lononHuTenHa ucnpaeka Ha BpeAHOCT BO AobuBKaTa unm 3arybata
HamarnyBatbe Ha ucnpaBka nopay TpaeH OTnMC Ha nobapyeatba
OcnobogyBatbe Ha UcnpaBka Ha BpeaHOCT

Ha 31 pekemspu

2015 2014
215.367.232 212.656.570

19.261.166 9.875.758
(71.666.229) (855.020)
(11.144.772) (6.310.076)
151.817.397 215.367.232
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25.

26.

OCTAHATU NOBAPYBAA

MoGapyBatba 3a aBaHCK, AEMO3UTU U KayLuK

MobGapyBatba MO OCHOB Ha kamaTu

[Lpyrv nobapysatba o BpaboTeHu

MobapyBatba No OCHOB Ha perpec

OcraHaTy nobapyBatba 0f HenocpeaHu paboTu Ha ocurypyBatbe
OcraHatu nobapyBatba

BkynHo 6pyTo ocTaHaTi no6apyBaa

McnpaBka Ha BpeHOCT Ha nobapyBatba Mo OCHOB Ha kamaTu
WcnpaBka Ha BpeHOCT Ha nobapyBakba Mo OCHOB Ha Perpec

AcnpaBka Ha BpeHOCT Ha ocTaHaTu nobapysarba

BkynHoO UcnpaBKa Ha BPeQHOCT Ha OCTaHaTH nobapyBata

BKyI1H0 HeTO BpeAHOCT Ha OCTaHaTH n06apyBa|-ba

[BuxereTo Ha MUcnpaBKaTa Ha BPEAHOCT € Kako LUTO cnegu:

Ha 1 janyapu

[ononHuTenHa ucnpaeka Ha BPEAHOCT Ha OcTaHaTk nobapyBara
[ononHuTenHa ucnpaeka Ha BPELHOCT Ha perpecHu nobapysarka
OcnobopayBatse Ha UCnpaBkaTa Ha BpegHOCT

Otnmc

Ha 31 pekemspu

NMAPWYHW CPEACTBA U OCTAHATU NAPUYHW EKBUBATNEHTU

[leHapcku cMeTKu BO KomepLmjantn 6aHku
Bnarajna

[leBn3Hu cmeTku
BkynHo

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 eoduHa

2015 2014
300.590 155.850
14.721.578 14.836.673
343,561 331.393
10.224.801 10.370.672
7.343.945 3.624.282
142.645.248 143.359.640
175.579.723 172.678.509
(10.060.607) (10.060.607)
(8.659.337) (7.867.764)
(138.496.906) (140.334.221)
(157.216.850) (158.262.592)
18.362.873 14.415.918
2015 2014
158.262.592 229.806.516
456.431 624.374
791.573 3.916.658
(2.022.315) (1.236.487)
(271.431) (74.848.469)
157.216.850 158.262.592
2015 2014
20.381.873 14.484.646
409.111 322.990
45.769 1.346.020
20.836.753 16.153.656




CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu ussewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2015 eoduHa

KAMWTAN U PE3EPBU
AKyuoHepcku kanuman

06UYHM aKkuum
Bo 6poj Ha akyuu 2015 2014
Ha 1 jaHyapwm - LienocHo nnatexu 18.326 18.326
3ronemyBarbe -
Ha 31 aekemBpy - LENOCHO NnaTeHu 18.326 18.326

Ha 31 pexemepyn 2015 roguHa ogoOpeHUOT aKLMOHEPCKX kanuTan ce coctom of 18.326 (2014: 18.326) 06uuHM akuuw.
WmaTtenute Ha 06WMYHM aKLMK MMaaT NpaBo Ha AvBMAEHAA Kora ke Ouge objaBeHa u uMaaT npaso Ha rmac Ha CobpaHue
Ha [pynauujata 3a ekBuBaneHT og eaHa obuyHa akuuja. CuTe akumm HocaT NpaBo Ha CPa3MepHO yYeCTBO BO nogenbara
Ha OCTaTOKOT Ha CTeuajHaTa, OHOCHO NUKBKAALMOHATa Maca.

AkuuoHepckata CTpykTypa Ha ['pynaumjata e: Bpoj Ha akuum % Ha y4ecTBO
MosaBapoBanHuua CABA g CnoseHuja 16.940 92,44%
Mpemmym nnsect LOOEJ] Ckonje 596 3,25%
OcraHaTti nomanu akupoHepu (noa 5%) 790 4,31%

18.326 100,00%

Pe3epBM Ha CUTYPHOCT

Cnopen 3akoHOT 3a cynepBuamja Bo ocurypyBakeTo, Mpynauujata Tpeba fa npecMeTyBa 1 U3aBOjyBa efHa TPETUHa 0
HeTo [obMBKaTa 3a rofUHaTa 3a Pe3epBi Ha CUIypHOCT (HOKOMKY JOGMBKATa He Ce KOPUCTY 3a NMOKpPUBaLe Ha 3arybn of
NMPEeTXOHM TOOMHK), Ce [OfeKa HMBOTO Ha pe3epBUTE He [OCTUTHE M3HOC KOj € Hajmanky efgHakoB Ha 50% on
OCTBapeHaTa NpoceYHa Mpemuja Ha OcUrypyBatbe BO NOCNEAHUTE ABE TOAMHW, MPU LITO NMPEMUKUTE Of NPETXOAHUTE
TOOMHM Ce 3ronemMyBaar 3a MHAEKCOT Ha MopacToT Ha LigHUTe Ha Marno, CMeTajkui ja M roauHaTa 3a koja ce pacrnopefysa
ocTBapeHaTa ao6vBka.

PGSGDBMTG Ha CUrypHOCT C€ HaMeHETU 3a MOKpMBaH€ Ha 06BpCKVITe O4 [orosopute 3a Ocurypyeawe BO nogonr
BpPeMeHCKN nepunon.

PeBanopu3aumnoHa pesepsa

PeBanopuaaLyoHaTa pesepsa 3a (hMHaHCUCKI CPeACTBA PACMONOKIMBM 3a Npoaaxba ro BKIy4yBa KyMyNaTMBHUOT HETO
edekT oa NpoMeHuTe BO 0GjeKTUBHATa BPEAHOCT Ha BNOXYBakbaTa PacroNoXNMBK 3a Npodaxba ce 40 MOMEHTOT Ha
HUBHOTO [IENpPU3HaBaHLE UMK OLLTETYBAHE.
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu usewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

28.  TEXHWYKW PE3EPBU 2015 2014
Bpyto PeocurypyBame Heto Bpyto PeocurypyBame Heto
Mpwjaseri wteTn 377.197.822 142.522.227 234.675.505 383.054.894 160.758.687 222.296.207
Hacraram, Ho Henpujaser wTetn 161.494.078 8.562.587 152.931.491 156.138.327 15.639.109 140.499.218
Aipyrm Textnaiu pesepsu 8.559.875 - 8.559.875 7.496.977 - 7.496.977
Mperoca npemvja 321.357.848 21.141.958 300.215.890 307.362.865 19.219.304 288.143.561
868.609.623 172.226.772 696.382.851 854.053.063 195.617.100 658.435.963
[Buxerbe BO NpeHOCHaTa Npemuja v pesepaiTe 3a WTeTh Bo 2015 roguHa:
MpeHocHa npemuja PesepBiu 3a WTeTK M Ap. TEXHNUKN pe3epBy TeXHWUYKN pe3epBu
Bpyro peocﬂi;.lpzosarbe Hero Bpyro peocﬂi;.lpzosarbe Hero Bpyro peocﬂi;.lpz?aarbe Hero
1 Ocurypysate o Hearoaa 15.197.626 . 15.197.626 20.224.568 . 20.224.568 35.422.194 - 35.422.194
2 30paBCTBEHO OCHTypyBatbe 136.365 - 136.365 188.379 . 188.379 324.744 . 324.744
3 Morophu Boauna(kacko) 48.182.745 . 48.182.745 22.429.287 . 22.429.287 70.612.032 - 70.612.032
4 LnHckv Bo3una(kacko) - - - - - - - - -
5 Bosgmyxonnosu - - - - - - - - -
6 TMnosHy oBjexTy 94.178 - 94.178 . . . 94.178 - 94.178
7 Croka Bo Npeso3 532.395 - 532.395 247.450 . 247.450 779.845 . 779.845
8 WMot og noxap 34.699.535 8.577.386 26.122.149 13.270.718 106.990 13.163.728 47.970.253 8.684.376 30.285.877
9 [lpyrv oCMrypyBatba Ha UMOT 30.390.556 7.860.821 22.520.735 25.522.834 1.097.321 24425513 55.913.390 8.967.142 46.946.248
10 OQrOBOPHOCT-MOTOPHM BO3UNA 177.080.228 . 177.080.228 282.219.338 . 282.219.338 459.299.566 . 459.299.566
11 OproBopHOCT-BO3YXOMOBH - - - - - - - - -
12 OproBopHOCT-NNOBHYM 06jeKTI 474.754 - 474.754 - - - 474.754 - 474.754
13 OnwTa OAroBOpHOCT 7.881.969 4.230.993 3.650.976 178.624.350 149.880.502 28.743.848 186.506.319 154.111.495 32.304.824
14 OcurypyBatbe Ha kpeauTy - - - - - - - - -
15  OcurypyBatbe Ha rapaHLm 41.096 - 41.096 - - - 41.096 - 41.096
16 OuarcHcku 3arybu 1.681.107 463.758 1.217.349 - - . 1.681.107 463.759 1.217.350
17  TpaBHa 3awTuTa - - - - - - - - -
18 Typuctvika nomow 4.965.294 - 4.965.294 4.524.851 - 4.524.851 9.490.145 - 9.490.145
BrynHo 321.357.848 21.141.958 300.215.890 547.251.775 151.084.814 396.166.961 868.609.623 172.226.772 696.382.851
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu usewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

28.  TEXHWUYKM PE3EPBU (npoponxeHue)
[Buxerbe BO NpeHOCHaTa Npemuja v pesepaiTe 3a WTeTh Bo 2014 roguHa:
MNpeHocHa npemuja Pe3epBi 3a WTeTK M Ap. TEXHNUKN pe3epBy TeXHWUYKN pe3epBu
Bpyro peocﬂi;.lp?zarbe Hero Bpyro peocﬂi;.lp?zarbe Hero Bpyro peocﬂ‘:;;lpl;oaarbe Hero

1 OcurypyBate 0f Hesroga 17.800.102 17.800.102 17.099.814 - 17.099.814 34.899.916 - 34.899.916
2 3ppaBCTBEHO OCUrypyBat-e 264.802 264.802 158.645 - 158.645 423.447 - 423.447
3 MoTopHU Bo3una(kacko) 48.152.011 48.152.011 27.667.813 - 27.667.813 75.819.824 - 75.819.824
4 LnHckv Bo3una(kacko) - - - - - -
5 Bosgmyxonnosu - - - - - -
6 [MnoBHw objekTnn 112.140 112.140 - - 112.140 - 112.140
7  Croka BO NpeBo3 603.671 603.671 60.600 - 60.600 664.271 - 664.271
8 VImMoT of noxap 28.346.491 7.198.433 21.148.058 11.588.210 8.230.896 3.357.314 39.934.701 15.429.329 24.505.372
9  [pym ocurypyBatrba Ha UMOT 25.480.189 8.935.566 16.544.623 23.979.451 949.426 23.030.025 49.459.640 9.884.992 39.574.648
10  OproBopHOCT-MOTOPHM BO3WNa 173.487.453 173.487.453 261.125.310 - 261.125.310 434.612.763 - 434.612.763
11 OproBopHOCT-BO3YXOMMOBH - - - - - -
12 OproBopHOCT-NNOBHM 06jeKTI 335.848 335.848 - - 335.848 - 335.848
13 OnwTa 0aroBopHOCT 7.505.918 3.082.977 4.422.941 201.991.385 167.217.474 34.773.911 209.497.303 170.300.451 39.196.852
14 OcurypyBatbe Ha kpeauTy - - - - - -
15  OcurypyBatbe Ha rapaHLm 42.215 42.215 - - 42.215 - 42.215
16 ®uHaHcucku 3arybu 713.600 2.328 711.272 - - 713.600 2.328 711.272
17  TpaBHa 3awTuTa - - - - - -
18  TypucTuuka nomoLu 4.518.425 4.518.425 3.018.970 - 3.018.970 7.537.395 - 7.537.395
BrynHo 307.362.865 19.219.304 288.143.561 546.690.198 176.397.796 370.292.402 854.053.063 195.617.100 658.435.963
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30.

3L

CABA ocueypysatbe a.0. Ckonje

Benewku koH koHconudupaHume ¢huHaHcucKu usgewmau 3a 200uHama wmo 3aepulysa Ha 31 dekemepu 2015 20duHa

OCTAHATW PE3EPBU

Co cocrojba Ha 31 fekemspm 2015 roguHa, Mpynauujara MMa eBUEEHTUPaHO JONTOPOYHM pe3epBMpatba N0 OCHOB
Ha OTMPEMHUHN 3a NEH31OHUpakbe 1 jybunejHu Harpaay Bo usHoc of 10.213.106 aeHapw. (2014: 8.524.913

AeHapw).

OBBPCKM Of1 HEMNOCPEIHW PABOTU HA OCUTI'YPYBAKE

OBBpckM MO WTETH
OcraHaTtu 0BBpCKM 0f HEMOCPeaHN paboTi Ha ocUrypyBarbe

BkynHo

OCTAHATU OBEBPCKU

OcTtaHaty HenocpeaHn paGOTI/I Ha oCcurypyeame

O6BpCKY 3a NPUMEHM aBaHCKW MO OCHOB NpeMMja 33 OCUrypyBak-e
W HAJOMECT Ha LUTETH
O6Bpcku koH foBaByBaum

OcTaHaTy TEKOBHU 0OBPCKY

BkynHo

2015 2014

2.148.320 5.511.528

- 14.263

2.148.320 5.525.791
2015 2014
6.986.948 7.979.284
13.149.793 9.754.428
4.290.799 5.774.543
11.749.747 9.828.195
36.177.287 33.336.450
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32.

CABA ocueypysatbe a.0. Ckonje

Benewku koH koHconudupaHume ¢huHaHcucKu usgewmau 3a 200uHama wmo 3aepulysa Ha 31 dekemepu 2015 20duHa

TPAHCAKLIUM CO NOBP3AHW NULIA

lpynauujata e BO AOMWHAHTHa concTBeHocT Ha [MosaBaposannuua CABA pn op CroseHwja koja mocedysa
92,44% op BKyNHUOT aKUMOHEpPCKW kanuTtan Ha [pynauujata, nopagu WTo MCTOTO Npunara Ha pynauujata Ha
CABA PE op Crosenuja. lMobapyBararta o, oOBpCKATE KOH Kako M COOABETHWUTE MPUXOAM M pacxoan Co
MaTW4HOTO ApPYLITBO, OCTaHaTuTe ApywTea Bo [pynaumjata Ha CABA PE u npugpyxenute apywtsa 8o 2015

2014 roguHa ce Kako LUTO crefysa:
TpaHcakyuu co CABA PE (KpajHo mamu4Ho dpywmeo)

MoGapyBatba 04 peocurypyBayuTe 3a YAen BO LWTETH
MobGapyBatba 04 pEoCUrypyBaynTe No OCHOB Ha NpoBuaija
O6BpCKM KOH peocurypyBaynTe

Pacxop, No 0CHOB Ha NpeHeceHa npemmja BO pEOCUrypyBare
Mpuxog of YAEN Ha peocurypyBayoT BO LTETH

MMpuxopd of NpoBu3Mja o, peocurypysare

lMpomeHa BO pe3epBy 3a NPEHOCHA Npemuja 3a JeNoT Ha
peocurypyeame

[MpoMeHM BO pesepBrpaHn LUTETU 3a JeNnoT Ha
peocurypyeame

TpaHcakyuu co esmumemu nod 3aedHuYKa KOHmpona
Ha KPajHOTO MaTU4HO APYLWITBO

O6BpCKM KOH peocurypyBaynTe

OcraHaTtu 0bBpcku

Pacxop, No 0CHOB Ha NpeHeceHa npemmja BO pEOCUrypyBare
Mpuxog of YAEN Ha peocurypyBayoT BO LITETH

MMpuxod o NpoBu3Mja o, peocurypysare

Mpuxoaw oa fp. 3a ocurypyBarse Nno Hap,. 3a 06paboTka Ha
YCNYXHN LITETU

BpyTo ucnnateHu wretw

WHTenekTyanHu ycnyr1 oa npaBHM cyGjekTv BO rpyna

TpaHcakyuu co Ky4HUOm MeHayepcKu nepcoHan

BpaboTeHu o MHAMBMIYarnHM AOrOBOPU-CANATH MO
[I0roBOpHU

2015 2014
10.850.747 806.116
1.294.347 635.277
83.818.240 115.523.010
52.128.650 44.245.392
19.470.342 4.539.552
7.713.691 6.526.689
579.215 2.472.394
6.779.965 2.324.703
2015 2014
- 162.169

59.501
2.792.800 3.994.087
642.397 321.426
198.020 282.170
- 234.266
208.466 168.145
- 51.901
2015 2014
18.674.116 17.256.954
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34.

35.

CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu usewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2015 eoduHa

NOTEHLUWJANHW U NPE3EMEHW OBBPCKHU

Cydcku cnoposu

pynauujata gejcTByBa Bo obrnacta Ha OCUrypyBareTo M € NpeaMeT Ha CyACKM MOCTanku Kou nMpousnerysaar of HeroBoTo
penoBHo paboTere. Tue ce NpeaMeT Ha AeTanHa aHanu3a of cTpaHa Ha ['pynauujata v Bp3 0CHOBA Ha OYEKYBaHMOT MCXOL
Ce BKNy4YeHU BO pe3epBuTe 3a NpujaseHm WTeTn (Buam benewwka 28). Bo gononHeHwe Ipynauujata e npeameT Ha Cyacku
nocTarnku Ko He Npousnerysaar o [0roBopu 3a ocurypyBare. PakoBOACTBOTO He BepyBa [eKa KpajHUOT MCXOL Of OBME
nocrarnku ke UMa HeraTMBHO MaTepujasnHo BNujaHue Ha pesynTatute Ha pynaumjara.

HeuseecHu daHoyHU ob6epcKu

KOHCOI‘IWJMpaHI/ITe d)I/IHaHCI/ICKI/ITe n3BelTan U CMETKOBOACTBEHATA eBI/IﬂeHLl'I/Ija Ha prnaLu/ljaTa nognexar Ha AaHOo4Ha
KOHTpOna Of CTpaHa Ha [aHOYHWTE BnacTu BO Nepuog 04 5 rogwHn of nogHecyBawe Ha [AaHOYHaTa I'Ipl/ljaBa 3a
(bVIHaHCVICKaTa roanHa N MOXaT Aa npeau3BukaaT AONOJSTHUTENHU AaHOYHU 06BpCKM KOULITO BO OBaa (baaa HE MOXe Ada
oupar YTBpAEHN CO pa3yMHa TOYHOCT. Cenak, PakoBOACTBOTO Ha prnaumjaTa CMeTa feKa He I'IOCTOjaT Ouno Kakem
OOMONTHUTEITHX YCIOBK O KOW MOXaT Aa npouanesar MaTepMjaJ'IHO 3HaqajHVI OGBpCKI/I no OBOj OCHOB.

YCOIMACEHOCT CO 3AKOHCKA PETYNIATUBA

Ha 31 pexemepyn 2015 roguHa pynaumjata e ycornaceHo co bapatbata Ha 3akOHOT 3a CynepBuauja Ha OCUrypyBakbe BO
BpCKa CO MOKPUBAH-E HA MapriHa Ha COMIBEHTHOCT, MPOMWLLIAHWTE NUMUTW 33 BNOXYyBarara Ha KanutanoT YTBPLAEH BO
COrMacHOCT cO 3aKOHOT 3a CynepBuanja Ha OCUIypyBatse Kako W CPeACTBaTa KoM r'v MOKpUBAAT TEXHUYKUTE PE3EPBMU.

prnau,wjaTa BO LIENOCT € ycornaceHo BO AeNoT Ha BNoXyBakata BO HEABWUXKHOCTM COrNacHO CO o,qpe,q6|/|Te 0f, YneHoT 73

cTaB 2 Touka 1 o 3aKoHOT 3a cynepawavlja Ha OCUrypyBak€ BO BPCKa NPONULIAHMOT NTIUMAUT O HajMHOFy 60% Ha BNOXYyBaka
BO 36MjI/ILIJTe 1 rpagexHu 06jeKTI/I 3a LUTO CO AONnC ro n3BecTn perynaTopor, AFeHLI,VIjaTa 3a cynepawawja Ha ocurypyeame

NOCNEOOBATENHN HACTAHU

Mo [eHOT Ha m3roTByBae Ha bumaHcoT Ha cocTojfa He Ce Cryuurne HacTaHu Of MaTepwjaniHo 3Hauetse, a Kou MMaar
BNWjaH1e Ha KOHCOnuampaHuTe (UHaHCUCKUTE U3BELLTaM 3a roauHaTa Koja 3aBpLuysa Ha 31 aekemspu 2015.
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EMBC: 04778529

LlenocHo nme: CABA ocurypyeamse a.n. Crkonje

Bug Ha pabora: 600

Tun Ha roagviiHa cmeTKa: KoHconnampaHa roguiiHa cMeTka
Tun Ha fgokyMeHT: KoHconuamupaHa roguiiHa cCMeTKa

lopuHa : 2015

BunaHc Ha coctoj6a

OzHaka 3a AOIN

12
13

14

15

17

21

HeTo 3a TekoBHa
Onwuc

roguvHa
- - AKTWBA: A. HEMATEPWMIANTHW CPEACTBA (002+003) 10.350.863,00
- - OcTraHaTv HeMaTepujanHu CpelcTBa 10.350.863,00

- - b. MATEPWIAJTHU CPEACTBA
(005+008+009+010+011+012)

- - HepswxxrocTv (006+007)

157.730.203,00

141.390.910,00

- - MpagexHu objexTn 141.350.910,00

- - [NocTpojkn 1 onpema 15.939.893,00
- - OcraHaTtu MaTepujanHu cpeacrea 399.400,00
- - B.BIOXKYBAHbA (014+0154+021+040) 721.045.717,00

- - L.BNOXYBAHA BO MATEPWIAJTHM CPELACTBA KOW HE
CNYXAT 3A BPLUEHE HA JEJHOCTA

- - ILOMHAHCUCKW BNOXYBAHA BO APYLUTBA BO
PYNA (016+017+018+019+020)

- - BnoxyBara BO akUMK, YAENKM N CONCTBEHUYKN Xa3PTUW
04 BPEAHOCT BO NPUAPYXEeHW APYLWTEa U 3ae4HUYKHK 17.547.173,00
KOHTPONMMPaHW ApyLiTea

- - [IILOCTAHATW ©UHAHCUCKW BNOXYBAHA
(022+034+035)

17.547.173,00

703.498.544,00

Ilucra Ha npuKadeHu AoOKYMEHTH:
O6jacHyBauku Genewku
DUHAHCUCKK M3BeLLTau

WcnpaBka Ha

BpyTo 3a
BpeAHoOCTa 3a MperxoaHa
TEeKOBHa pe P
TEeKOoBHa roguHa
ropguHa
rogvHa

13.615.864,00
13.615.864,00

151.416.506,00 .

140.178.086,00 |
140.178.086,00
11.238.420,00

719.437.531,00

2.047.950,00

18.529.400,00
18.529.400,00

698.860.181,00
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22

26

27

28

29

35

36

38

42

43

46

51

52

53
54

56

57

58

59
60
61
62

- - Bnoxyearsa BO xapTuu o4 spegHocT (023+026+030)

== BnO)KyBal-ba BO XapTun 04 BPEAHOCT pacrnonoXueKn 3a
npogaxba (027+028+029)

- - JOMKHWYKKM XapTii Of BPEAHOCT CO POK Ha
[l0CTacyBakse A0 eAHa rogauHa

- - [JIOMKHUYKK XapTuv o4 BPeAHOCT CO POK Ha
AOCTacyBare Haj efHa roguHa

- - AKUMY, YOEM W OCTaHaTU CONCTBEHUYKM WHCTPYMEHTH

- - [lenosuTy, 3aeMn W OCTaHaTi nnacMakxu
(036+037+038-+039)

- = [Jeno3ntu
- - OcraHaTi ganeHu 3aemu

- - A. AEN 3A COOCUIYPYBAHSE U PEOCUTYPYBAHSE BO
BPYTO TEXHUYKUTE PE3EPBY
(043+044+045+046+047+048+049)

- - [len 3a coocurypyearse U peocurypyearse so 6pyTo
PE3EPBWTE 33 NPEHOCHM NPEeMmK

- - [len 3a coocurypyeatse U PeocurypyBare Bo 6pyTo
pE3epEWTE 3a WTETH

- - E.NMOBAPYBAHA (052+056+057)

- - LNOBAPYBAHA O] HEMOCPEAHW PABOTU HA
OCWIYPYBAHSE (053+054+055)

- - MNobapyeatrsa 04, OCUrypeHvLum
- - MNobapyearsa 04 3acTanHuUM 1 04 NOCPeaHULM

- - I.NOBAPYBAHA O] PABOTU HA COOCHIYPYBAFSE U
PEOCUTIYPYBAHGE

- - IIT.OCTAHATHY NOBAPYBAHA (058+059+060+061)

- - OctaHatu nobapyearba 04 HeMnocpesHM paboTu Ha
oCUrypyBatse

- - MNoBapyeakka Mo OCHOB Ha BMOXYBarba

- - TeKOBHW AaHOYHW CpeacTsa

- - OcraHatu nobapyear:a

- - K.MAPUYHW CPEACTBA M MAPWUYHW EKBUBANEHTH

544.394.925,00

544.354.929,00
315.121.057,00

208.273.872,00

21.000.000;00
159.103.615,00
159.066.410,00

37.205,00

172.226.771,00

21.141.958,00

151.084.813,00
191.719.994,00
153.845.665,00

149,522.592,00
4.323.073,00

15.161.485,00
22.712.844,00
8.909.409,00

4.660.971,00
4.349.971,00
4.792.493,00
20.836.753,00

500.227.899,00

500.227.89%,00

214.396.582,00

. 264.831.317,00 |
21.000.000,00

198.632.282,00

198.466.410,00
165.872,00

195.617.100,00

19.219.304,00

176.397.796,00

156.778.693,00

132.898.237,00

125.576.047,00

7.322.190,00

3.217.307,00
20.663.149,00

6.127.190,00

4.776.066,00
6.247.231,00
3.512.662,00
16.153.656,00
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63

65

.66

67

68

69
73
74
75
79

81

86

87
89
90

94

95

99

100

101

103

104

105

- - 3. 3ATTVXK

- - M. NJIATEHW TPOWIOUM 3A WOHWTE NEPMOON U
MPECMETAHW MPUXOOM(ABP)

- - BKYIHA AKTUBA: CPEACTBA
(001+004+013+041+042+050+051+062+063+064+065)

- - J. BOHBWUTAHCHA EBUAEHUMIA — AKTUBA

- - MACHWBA: A. TTIABHWHA ¥ PE3EPBU
(069+070-071-072+073+074+079-080+081-082)

- - I. OCHOBHA TTIABHWHA

- - V. PEBAJIOPU3ALIMOHA PE3EPBA

- - VI. PE3EPBW ( 075+076+077+078)
- - 3aKOHCKM pe3epsu

- - VII. AKYMYTIMPAHA JOBMBKA

- - IX. JOBMBKA 3A TEKOBHWMOT MPECMETKOBEH
MNEPUOA

- - B. BPYTO TEXHUYKW PE3EPBW
(087+088+089+090+091+092)

- - bpyTo pe3epsu 3a NPeHOCHU MpeMuy
- - BpyTO pe3epsu 3a WTETH
- - bpyTo pezepsu 3a BOHYCU U NONycTy

- - [1. PE3EPBUPAHbA 3A PU3NLIM U HEW3BECHOCTU
(095+096)

- - Pesepeupatba 3a NEH3UCKM MNaHOBM, OTMPEMHUHN 1
CNMYHKM OBBDCKU KOH BPaBoTeHUTE

- = K. OBBPCKU (100+104+105)

- - I. OBBPCKW O HEMNOCPEOHW PABOTU HA
OCHTYPYBAHSE (101+102+103)

- - O6BpCKM CMPEMa OCUIypeHuLm

- - OcTaHaT 0BBpCKM Of HenccpeaHy paboTu Ha
oCUrypyBarse

- - I1. OBBPCKM Of PABOTW HA COOCUIYPYBAHSE W
PEOCUIYPYBAHE

- - ITII. OCTAHATY OBBPCKM (106+107+108+109+110)

15.627,00

22.143.724,00

1.296.065.652,00
13.720.781,00
287.153.795,00

234.072.672,00
2.999.885,00
7.154.304,00
7.154.304,00
14.308.609,00

28.618.325,00

868.609.623,00

321.357.848,00
544.078.819,00
3.172.956,00

10.213.106,00

10.213.106,00
130.023.608,00
2.148.320,00

2.148.320,00

90.557.600,00

37.317.688,00

27.071.479,00

1.280.090.829,00
9.592.379,00
258.396.121,00

234.072.672,00
2.860.536,00
328.926,00
328.926,00

657.853,00 |

20.476.134,00

854.053.063,00

307.362.865,00
544.585.154,00

2.105.044,00

8.524.913,00

8.524.913,00

159.116.732,00
5.525.791,00
5.511.528,00

14.263,00

120.093.548,00

33.497.393,00

05.02.2016 11:36
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107

108
109
110

112

113

114

- - OcTaHaTy OBBPCKM O Henocpearu paboTi Ha
OCUIypYBarse

- - 06spcku KoH BpaboTeruTe
- - TekoBHW faHO4YHK 0BBPCKK
- - Ocranatu obepcku

- - S. OIOXEHO MJTAKAFE HA TPOLLIOLM ¥ MPUXOAM
HA WAHWTE NEPUOAM (NBP)

- - BKYTHA MACWBA: TMTABHWHA 1 PESEPBM W OBBPCKU
(068+085+086+093+094+097+098+099+111+112)

- - N.BOHBWUJTAHCHA EBUOEHLINIA NMACWBA

BunaHc Ha ycnex

O3Haka 3a AON

201

202

203
204

207

208

210

211

219

220
221

224

20.136.741,00

10.489.347,00
" 1.142.451,00

5.549.149,00

69.520,00

1.296.069.652,00

HeTo 3a TexoBHa

Onuc

- - AL TTPUXOAW Of PABOTEHETO
(202+211+234+235)

- - .3APABOTEHA MPEMWIA (HETO NPUXOA4M 04
MPEMWIA) (203+204+205-206-207-208+209+210)

- - BpyTo nonucupaHa npemuja 3a ocurypysarse

roguHa

664.721.743,00

611.938.893,00

689.276.875,00

BpyTo 3a

TEKOBHa rogvHa

- - bpyTo nonucrpaHa npemMuja 3a CooCUrypyBarse 13.647.478,00

- - BpyTo nonucvpaHa npemMuja npeHeceqa Bo

peocurypysarse/peTpouecuja 78.913.131,00

- - [[pOMEHa BO pe3epsata 3a NPeHOCHa npemMuja 13.994.983,00

- - [lpoMeHa Bo 6pyTO pesepsaTa 3a NpeHocHa
npemMunja-aen 3a peocurypysarse

- - II. MPUXOAW O BNOXYBAMA (212+219+228)

- - TpMX0AM Of OCTaHaTW BNOXYBaH:a
(220+221+222+223+224)

- - [lprxoan o4 KamaTtu

1.922.654,00
22.891.522,00
22.891.522,00

21.260.496,00

- - [puUxoaM NO OCHOB Ha KYPCHU pasnunku 1.094.902,00

- - Peanuavpanu aobueku (kanutanHa gobueka ) og

npofaxba Ha Bnoxyearba (225+226+227) AL

13.720.781,00

Wcnpaeka Ha
BpeaHoCTa 33

TEeKOBHa rogvwHa

17.733.712,00

9.269.079,00
160.942,00
6.333.660,00

1.280.090.829,00

9.592.379,00

MpeTrxoaxa
roavHa

636.344.954,00

579.151.492,00

650.399.263,00
16.247.004,00

70.524.591,00

10.894.013,00

-6.076.171,00

29.822.836,00

29.822.836,00

25.691.268,00

760.593,00

3.370.975,00
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225

234

235

236

237

238

239

241

242

244

245

252

253

258

259

261

262

263
264

- - OUHAHCUCKK BNOXYBarba PacroncKiIMeH 2a
npoaaxba

- - III. OCTAHATY OCUTYPUTENHO-TEXHNHKMN
MPUXOOW, HAMANEHW 3A PEOCUIYPYBAHGE

- - IV. OCTAHATH ®UHAHCUCKW 1 OPYTH
MPUXOAM

- - B. PACXOAW O PABOTEHETO
(237+245+255+258+261+280+298+301) -

- - I. HACTAHATW LWUTETW (HETO TPOLLOLIM 3A
LUTETW) (238-239-240-241+242-243-244)

- - BpyTo ucnnarteru wreTy

- - HamanyBarbe 3a NpuxogoT og 6pyTo
peanuavpaHi perpecHy nobapysarka

- - BpyTo MCNnaTexu WTeTh-4en 3a
peoCUrypyBakse/peTpoueckja

- - [poMeHu BO BpYTO pe3epeuTe 3a LWTETH

- - [lpomMeHn BO BpyTO pe3epsBuTe 3a WTEeTU-4en 3a
peocurypysame

- - II. MIPOMEHW BO OCTAHATY TEXHWUYKM
PE3EPBY (HETO Of] PEOCUYPYBAHSE)
(246+249+252)

- - [lpOMeHM BO OCTaHaTW TeXHUYKM DE3epBM, HETO
oA peocurypysarse (253-254)

- - MpoMeHW BO oCTaHaTW BpyTO TEXHWYKM pe3epBu

- - IV. TPOLUOLM 3A BOHYCY W NOMYCTH, HETO
O[] PEOCUTYPYBAHBE (259+260)

- - Tpowouu 2a BoHycu (Kow 3aBMcaT o4
pesynTartoT)

- - V. HETO TPOLLUOLMW 3A CMPOBEQYBAHE HA
OCUIYPYBAHSETO (262+267)

- - TpoLOUM 33 CTEKHYBaHE Ha OCUMIYDYBarEeTo
(263+264+265+266)

- - Mpoeu3uja

- - OcraHaTv Tpowoum

536.124,00

18.140.881,00

11.750.447,00

632.517.286,00

288.328.606,00

302.331.832,00

7.466.917,00

31.342.957,00

-506.335,00

-25.312.983,00

1.067.912,00

1.067.912,00

1.067.912,00

2.579.510,00

2.579.510,00

282.458.626,00

159.031.062,00

47.052.471,00
25,217.242,00

3.370.875,00

14.125.033,00

13.245.593,00

612.959.976,00

248.906.650,00

269.727.161,00

8.736.044,00

15.289.826,00

20.317.614,00

17.112.255,00 |

226.467,00

226.467,00
226.467,00

8.893.027,00
8.893.027,00
287.826.809,00

146.518.446,00

55.550.781,00
29.038.735,00

05.02.2016 11:36



6ofll

265

266

267

268

269

270

271

272

273

274

275

276

277
278

279

280

287

289

290

= ﬂpOMEHa BO OANOXKEHWTE TPOLOUW 3a
CTeKHYyBar:e

£ EDYTO'FIJ'IETM 32a BpaﬁOTEHHTE BO BHaTpelHaTa
npoaaXHa Mpexxa

- - ADMWHUCTPATUBHM TPOLLOLM
(268+269+275+276)

- - AMOpTU3aumja v BPeAHOCHO YCOornacyeame
(obezepenHyBare) Ha MaTepujanHuTe 1
HeMmaTepujanHuTe CpeacTBa KoW CMy»aT 3a BpLUEHe
Ha aejHocTa

- - Tpowouu 3a BpaboTeHute
(2704271+272+273+274)

- - [1lnati 1 HagomecToumM

- - TpOLOoUM 33 AaHOUM Ha nNnaTtv U HagoMecToun
Ha nnaTa

- - MpYAOHECH O 33L0MKUTENHO COLMjanHo
oCUrypyBarse

- - Tpolwouy 3a AONONHUTEMNHO MEH3WUCKO
OCurypyBatbe 3a BpaboTeHu

- - OcTaHaTh Tpowoun 3a BpaboTeHuTe

- - Tpowouy 3a ycyrv Ha HUIMUKKY NULE Kou He
BpLWaT ASjHOCT CO CUTE AaBauKu

- - OcTaHaTvt a4MUHWUCTPATUBHM TPOLLOLM
(277+278+279)

- - Tpolwouu 3a ycnyru
- - MaTepujanHu TpoLuoum

- - Tpowouu 3a pe3epsuparsa W 0CTaHaT! TPoLWOoUM
oA paboTereTo

- - VI. TPOWOUM O BNOXYBAHA (281+287)

- - Pacxogu oA ocTaHaTh BnoXysatba
(288+289+290+291+294+295)

- - Pacxoam 3a KypCHW paznuku

- - Hepeanuzupaxu 3arybu og cseaysarbe Ha
objexTrBHa BpeAHCCT Ha BIIOXYBaa

3.927.833,00

82.833.516,00

123.427.564,00

12,248.985,00

46.579.292,00
27.996.147,00

2.629.631,00

10.963.481,00

2.446.892,00
2.543.141,00

2.047.928,00

62.551.359,00

42.811.657,00
10.202.327,00

9.537.375,00
810.082,00
810.082,00

670.025,00

-5.612.989,00
67.541.919,00

141.308.363,00

36.239.450,00

43.067.747,00

26.296.731,00

2.479.598,00

9.842.297,00

2.193.366,00

2.255.755,00

3.323.694,00

58.677.472,00

41.128.106,00
9.198.505,00

8.350.861,00

3.392.197,00

3.392.197,00

1.266.380,00

1.762.352,00
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294

298

300
301
302
303

306

310
312

315

317

318
329

348

- - Peanuaupanu 3aryfu on npoaamba Ha ocTaqHaTy

BNOXYBakea

- - VII. OCTAHATH OCUTYPUTEHO-TEXHUYKHK
TPOLLOUW, HAMAJIEHW 3A PEOCUTYPYBAHE

(299+300)

- - OCTaHaT! OCUryPUTENHO TEXHUYKW TPOLLIOLM,
HamaneHu 3a peocurypysarse

< - VIII. OCTAHATM PACXOM (302+303)

- - 3arybu nopaam obe3speaHyBarse Ha
nobapyearsa Nno OCHOB Ha NpemMuja 3a OCUrypyBarse

- - OcTaHaTh QUHAHCUCKX W APYTY pacxoau

- - Jobueka 3a genosHaTa roamHa (201+304) -

(236+305)

- - Jobueka npen oaaHoudysarse (306+308) unu

(306-309)

- - JaHok Ha gobuska

- - JOBUBKA 3A AENIOBHATA TOOMHA MO

OJAHOYYBAMSE (310-312+313-314)

- - [poceyeH 6poj Ha BpaboTexW BP3 OCHOBA Ha

4acoeM Ha paboTa BO NPeCMETKOBHKMOT nepvoa (8o
anconyTeH U3HoC)

- - bpoj Ha meceun Ha paboTerse (BO anconyTeH

M3HOC)

- - [loGueka 3a rognHaTa

- - BkynHa ceondatHa gobveka 3a roguHaTta
(329+346) unun (346-330)

140.057,00

35.205.824,00

~ 35.205.824,00

T 22.066.726,00

2.516.616,00

19.550.110,00

32.204.457,00

32.204.457,00
3.586.131,00

28.618.326,00

152,00

12,00
28.618.326,00

28.618.326,00

363.465,00

35.670.674,00

35.670.674,00

28.044.152,00

3.565.681,00

24.478.471,00

23.384.978,00

23.384.978,00

2.908.844,00

20.476.134,00

166,00

12,00

20.476.134,00

20.476.134,00

O3Haka 3a AON

609

611

Ap>xaBHa eBugeHumnja

Onuc

- - Habaera BpeaHocT Ha codTBep Co MMUEHUa

- - AKyMynupaHa aMopTuzaumja Ha codTeep co

nuueHua

HeTo 3a TekoBHa

rogvHa

302.231,00

22.686,00

Bpyto3a
TEeKOBHA rofuHa

Wcnpaeka Ha
BpepHoCTa 3a

TEeKOBHa roguHa

MpeTrxopHa
roguHa

0
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612

613

615

616

625

626

627

628

629

630

632

633

635

636

637

639

640

656

- - CeralHa BpedHOCT Ha codTeep o nuueHua (<
unu = AOIM 003 og BC)

- - HabagHa BpeAHOCT Ha KOMMjyTEPCKMOT
cochTBEp pasBuMEH 33 CONCTBEHa ynoTpeba

- - AkymynupaHa amopTu3aumja Ha
KOMMjYTEPCKMOT COTBEP Pa3BWEH 3a COMNCTBEHa
yrnoTpeba

- - CerallHa BpeHOCT Ha KOMMjyTepCKUNOT
coTeep paseWeH 3a ConcTeeHa ynotTpeba(< mnu
= AOT 003 oa BC)

- - HabagHa BpeAHOCT Ha rpadeXxHu objekTu

- - BpegHocHO ycornacyearse (06e3epenHyBarke)
Ha rpageskHn objexTu

- - AKyMynMpaHa amMopTH3aumia Ha rpagesHm
objexkTn

- - CeraluHa BpeLHOCT Ha rpafexHu 0bjexkTn(< =
AOIM 007 oa BC)

- - HabaBHa BpegHOCT Ha NOCTPOjKM 1 onpeMa

- - AKyMynupaHa amMopTu3auunja Ha nocTpojku U1
onpema

- - CeralluHa BpeAHOCT Ha MOCTPOjKM 1 onpemal<
= AQOT 008og BC)

- - HaGagHa BpeaHOCT Ha MHpOPMaLIMCKa K
TenekoMyHuKauMcKa onpeMa

- - AKyMynMpaHa aMopTuzaumja Ha MHhopMaLmMcKa
U TENEKOMYHWKAUKCKa onpema

- - CerallHa BpeAHOCT Ha MHMOPMaLMCKa U
TenekomyHukaumcka onpema(< = AOM 008 og BC)

- - HabaBHa BPeAHOCT Ha KOMMjyTepcxa onpema
- - AKyMynMpaHa amopTu3aumja Ha KoMNjyTepcka
onpema

- - CeraluHa BpeAHOCT Ha KOMMjyTepcka onpema(<
= AOTI 008 og BC)

- - KpaTkopounu aenosuTu(< v = AOM 036 oa
BC)

275.545,00

124.045.765,00

114.140.470,00

9.905.295,00

259.275.957,00

104.527.137,00
13.357.911,00

141.390.910,00
32.670.805,00

18.905.736,00
13.765.070,00
2.053.190,00
1.228.245,00

824.945,00
15.413.713,00

13.664.435,00
1.749.278,00

102.400.000,00

122.701.101,00

109.085.237,00

13.615.864,00

256.055.577,00

104.527.137,00

11.354.354,00

140.178.086,00

25.144.481,00

16.399.733,00

8.744.749,00

1.990.838,00 .

1.057.138,00

933.700,00

15.150.842,00

13.590.871,00

1.559.971,00

198.466.410,00
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657

670

671

682

683

684

685

686

687

688

689

690

691

693

694

695

697

Sren Nla
Na ivlake

- - Jonropoynn genosuTtu(< unm = AQM 036 oa
BC) '

- - [lobapysarsa of kynysaun(< uau = AOM 061
og bC)

- - MNapwyHK cpeacTea Bo BaHka W Bo bnarajHa(<
unu = AOM 062 og BC)

- - Obepcky cnpema aobasysaun(< unu = AOM
110 og BC) :

- - MpuxoAKW NC OCHOB Ha NpoBU3Mja of
PeoCUrypyBare U y4eCcTBO BO A06WBKa(< wunm =
AOTM 234 og BY)

- - Tpoloumn 0f ycnyri Ha MUanykK nnLa Kou He
spwart aejHoct( = AOM 275 oa BY)

- - Tpowouw 3a HaeMHKMHKU(< unn = AOM 27704
BY)

- - Tpowouwm 3a baHkapckn yanyru(< unu = AOTI
277 oa BY)

- - Tpowoum 33 NpeMun 3a ocurypyearse(< unm =
AOM 27704 BY)

- - TPOLLOLM TENEKOMYHWUKALUMCKU U TPAHCTIOPTHM
yanyru(< unu = AOMN 277 og BY)

- - TpoLWoUy 3a yCIyrv 3a OApXKYBarse(< unu =
AOM 277 og BY)

- - TPOLLOUM 38 MapKEeTUHI, penpeseHTaumja,
CNoH30pCTBa M AaHoum(< wnn = AOM 277 o BY)

- - Tpowouw 3a octaHaTv yenyru(< unm = AOM
277 on BY)

- - TpoWoOUM 3a KaHUENapucK1 1 NnoTpoLueH
matepujan (< unuv = AOM 278 oa BY)

- - Tpowouwm 3a KoMyHanHu ycnyru (cTpyja, Boaa 1
cn.) (< v = AOM 278 og BY)

- - Tpowouu 3a nevaTterse obpacum (< unn = AOM
264 oa BY)

- - TpOWOUM 338 BECHULM W CNUCaHMja (< unu =
AQON 278 og BY)

56.666.410,00

736.748,00

20.836.753,00

4,290.799,00

9.243.420,00

2.047.928,00

17.485.612,00

1.848.979,00

386.946,00

7.362.986,00

4.008.884,00

1.379.205,00

9.708.219,00

1.666.858,00

'3.634.413,00

© 2.652.788,00

255.092,00

3.323.694,00

14.284.886,00

1.763.502,00

185.927,00 .

7.841.903,00

2.898.421,00

1.356.671,00

3.986.466,00

2.927.789,00
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- - OTnKUC Ha cuTeH uHeeHTap (< unu = AQM 278

698 2.221.214,00 1.456.997,00
on BY)
699 - - Tpowouw 3a NoTpoweHo ropueo (< nnn = AOT 1.171.402,00
278 op BY)
- - OcTaHaTh MaTepujanHu Tpowouu (< unu =
700 1.253.348,00
AQN 278 opg BY)
61 - - Tpowouu 3a pezepeuparbal< unu = AQM 279 1.688.153,00
og BY) i
- - Tpowouu 3a NpUACHECH M YneHapuHa (< nau =
702 90.675,00 138.668,00
AOM 279 og BY) _
- - TpOLWOUM No OCHOB Ha HaJOMeCToUM 33
703 cnyx6eHu naTyearsa 1 MaTHU TpoLWoUn(< unu = 2.226.037,00
AOM 279 og BY)
- - TpoLwoLu Mo OCHOB Ha HafOMecToUM Ha
704 4YNIEHOBM Ha OpraHu Ha ynpaesyearse(< unu = AOM 41.000,00
279%p BY)
- - Tpowoum 3a CTPYYHO yCoBpLWYBare(< unm =
705 846.761,00
AOMM 279 og BY)
707 - - Tpowouwu 3a pesusunja(< unv = AOM 279 on 1.055.015,00 982.687,00
BY) |
708 - - Tpowouu 3a CTUNEHAMW W Harpaau Ha yYyeHuum 108.526,00 115.601,00
u cryaeHTu(< nam = AQM 279 og BY)
- - Tpowouu 3a 4aHOUM W NpUaoHeCH(< unn =
709 1.248.424,00
AOM 279 op BY)
- - OcTtaHaTi Tpowoun oa paboTerseTo(< uan =
710 3.166.670,00 2.726.223,00
AQIN 279 op BY)
— s prcequ 6poj Ha BpaboTeHy Bp3 OCHOBA Ha 192,00 166,00
cocrojbaTa Ha KpajoT Ha MeceLoT |
CprK'rypa Ha NPUXOAMU MO AejHOCTH
He 3a TeKoBHa BpyTo 3a Vicnpaska fa MpeTrxopgHa
OzHaka 3a AON Onuc G- Py BpeAHoCTa 32 pe AH
rogwvHa TEeKOBHa rogvHa rogwvHa

2478

- 64.99 - [pyru OMHAHCUCKO-YCNYKHK ASHOCTH,
OCEBeH OCUIypYBarse M MEH3UCKN DOHI0BH,
HECMOMHaTW Ha ApYro MecTo

26.205.895,00

TeKoBHa rogvHa
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2480 - 65.12 - HexxnBOTHO OCUrypyBatse 630.103.324,00
2501 - 71.20 - TeXHWYKO MCNUTYBaHE W aHanu3a 5.412.524,00

M3jaByBaM, Nog MOpanHa, MaTepujaiHa M KpUBWYHA OArOBOPHOCT, AeKa NOAaTOUMTE BO FOAMLIHATE CMETKA Ce TOUHM W BUCTUHUTK.

MopaTouuTe Of roAMLLHaTa CMETKa Ce BO MOCTanka Ha AOCTaByBarbe, Koja Ke 3aBpluu co oanyka (opobpyBare/oabuBarse) o CTpaHa Ha
LieHTpanHuoT Perucrap.

11 of 11 05.02.2016 11:36



