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OBPAKAHSE HA YIPABATA

lMoyumyesaHu akyuoHepu, 0es08HU NApmMHepu U copabomHuyu,

3a cume Hac, 8o Casa ocuaypysarwe pynauuja (Casa ocuzypysarbe A.[l Ckonje u noopyxHuyama
Casa CmejwH), cekoja 200UHA e NoaAHA co Npedu3suyU U HOBUHU KOU He momusupaam 0a pabomume co
HecmaseHa rnoceemeHocm. [loyecmeH cym Wmo nosmopHo moxcam 0a ce obpamam rnped sac u 0a au
cnodenam, npeod ce, pesyamamume, d Nomoa u erne4yamouyume o0 pabomama 60 npemxooHama 200UHQ.

Casa ocuzypysarse a.0. Ckonje ja 3asepwu 2017 200uUHA O NO3UMUBEH YUHAHCUCKU pe3yamam 80
usHoc 00 24.470.022 deHapu co wmo peaausupauwe nad oo 6.583.833 deHapu (nad 00 21%) eo o0HoC Ha
npemxodHama 2016 2od0uHa. Osaa 200UHA U3SMUHA 80 3HOKOM HA 207AeMu AuKeudayuu, HO Hue U
noHamamy ja ymepousme cmabuanHama nos3uyuja u oyeHkama 3a 0obap pejmuHe HG MaKeOOHCKUOM
ocueypumeneH nasap. YesepeHu cme 8o uszbopom 0a ja cnedume coricmeeHama ¢unoszogduja u 0a
mpacupame Hosu namuwma 00 KaueHmume. Hue cme cmabunaeH ocuzypysay u 00auU4eH UCMAAKAY HA
wmemu Koj npemcmasysa 8UCMUHCKU NApmMHep 3a CEKOj Wwmo ymee 0a rpeno3Hae Keasaumem.

Bo usmuHamama 200uHa nomMuHasme HuU3 yuime eOHO pebpeHOuparbe CO Koe Ce 3a0KPyHcu
KopriopamusHuom udeHmumem Ha HUB0 HA yeaama epynayuja u 2o npomMosupasme HO8UOM
epynayucku cnoeaH ,Hukozaw camu” Kako uspas Ha Hawama ¢gunoszoguja Ha 30edHUWMEB0 CO caoume
KaueHmu, copabomHuyu, aKyuoHepu.

lpodonxcueme co ycriewHUmMe rnpoekmu 00 Npemxo0HO, HO 3aNo4YHAeme U Hoeu. Toa Hé 00pxcysa
Ha 8p8om croped uHOBAMUBHOCMA 80 pabomeremo: NoKpPaj HajKOMNAeMmHama noHyoda 3a ocu2ypyeare
HO MOMOpPHU B803UAG HA MAaKeGOHCKUOM nasap; ycrnewHomo @QyHKUUOHUPAHEe HA MNpoeKkmom co
b6aHKoOCU2ypy8aHkemMo, onepamusHoOCmMa HA KOHMAKmM-yeHmapom, a o0cobeHO pa3sojom HA OHAAJH
npodaxbama Ha NAMHUYKO, OOMAKUHCKO, KAKO U ocuaypysare 00 He3200ad - CO WMo UMame 3Ha4ajHa
yn02a 80 u32padbama Ha Kyamypa HA OHAGJH Na3aperbe 80 ocuesypumenHuom nasap 6o MakedoHuja.

OHnajH npodaxcba Ha noaucu 00AUYHO YHKUUOHUPA rnogeKke 00 edHa 200uHa. Osa cmaHysea cé
nosa}eH MoMeHmM 80 MPUKA3HAMA 3d 0/1eCHY8AHA U M0B0AHOCMU 30 KAUeHmume: nokpaj Hawama 24
4YacosHa meseoHCKa NodOpWKa, HA KaueHmom My e HA pacrnosdedre KOMyHUKayuja rnpeky eeb
cmpaHama, 8KAy4YyeajKku u no0opuwKa npu Kynyeare 8o 8eb npodasHuuama.

MoceemeHocma Ha kKaueHmMume ja OOKaXKysame CO CEKOja €e8oja Nocmarnka, a ja yHanpeoysame u
co sogedysare Ha MobunHama anaukayuja Moja Casa u npozpamama 3a snojaaHocm, kou mpeba 0a 2o
doxcuseam ceojom paszeoj 8o 200UHama rnpeod Hac.

Bo cgpepama Ha onwmecmeeHO 002080pHO OOHecysar-e Mpoooaxcyeame co ucmama sbybos u
noceemeHocm. Bo pamkume Ha pedosHume akmugsHocmu u npoekmu, Hacmojysame 0a 6budeme
npeno3HamaAU8U o C80jama 2puxa 3a OKOAUHAMA 80 Koja xuseeme u pabomume. 3amoa u pabomume
Ha npoekmu 00 Hajpa3anuyHa npupoda: nodOpPWKA HA MApPeUHAAU3UPAHU 2pyrnu, eOHOopooumescKu
cemejcmea, KpeodapumesiCKU AKYUU, CTIOH30pUpPaHa 80 Criopmom, ce 8Kayyysame 80 GKMU8HOCMU 3a
3awmuma u pa3dybasysawe Ha npupodama... Ce nozpuxcusme U 3a yHanpedysare Ha CrnopmckKuom u
mumcKuom 0yx 80 KOMMNAHuUjama u co KaueHmume, na ja cozdadosme Casa Cropm + KAKO npozpama 3a
3602amysare Ha BHAMPEWHAMA U Ha0080PEeWHAMA KOMYyHUKAYUja.

lpasejku ja osaa pempocnekmuea Ha 2017 200uHa, mMu ce nomepou CO3HAHUemo OeKa ce
dsuxcume 80 BUCMUHCKU npasey u 0eka npodoaxcysame 0a epadume namuuima KoH nodobpa UoHUHA —
30 ceoume spabomeHu, 3a GKYUOHepume u 3d cpeduHama 80 Koja wuseeme u pabomume. 3amoad,
HUKoeaw Hema 0a budam ymopeH 00 Haz2aacy8aHemo Ha UcKkpeHama 6a1a200apHocm 00 cume yvYecHUuuU
80 ycriecume Ha Casa ocueypysare: Hawume spabomeHu, MeHayMmeHmom, mamu4yHama Kyka Casa Pe, a
ocobeHo OHuUe Kou npodoaxcysaam O0ad eepysaam 80 HAC - AKYuoHepume, copabomHuyume u
KaueHmume.

Co no4yum,
llemep Ckeapya
leHepaneH Oupekmop




KoHconudupaH 200uweH pesudupaH uzsewmaj 3a pabomeremo Ha CABA ocuzypysare a.0. CKonje

N3BELLUTAJ SA YINPABATA HA APYLWITBOTO
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1 MOOATOLM 3A YNEHOBUTE HA OZIEOP HA [IMPEKTOPU

Oa6opoT Ha lMpeKTopu ro counHysaaT ceaym Y1eHOBM BO C/Ie4HMOT COCTaB:

- METEP CKBAPYA, M-p 3a eeporcku uHmezpayuu (OunaomupaH noaumukosoz),
usepweH 4saeH Ha O06opom Ha dupekmopu, podeH Ha 01.02.1975 2oduHa 8o Kpar, Penybnuka CnoseHuja,
MAWKuU nos, [pxasjaHcmeo: cno8eHe4yKo, 0amym HA NPeu4YHo umeHysarbe: 22.11.2011 eoduHa co O0nyKa
Ha CobpaHuemo Ha akyuoHepu HA Apywmeomo co nocmoeH maHoam 0o 05.09.2020 2oduHa, spabomeH
80 CABA ocueypysarbe, a.0. Ckonje Ha pabomHo mecmo [eHepaneH OupeKkmop, 0ejHocm: HeXUBoMmHO
ocuzypysare, He YneHysa 80 Op2aHU HA ynpasysare U Ha030pHU Op2aHU 80 Opyau NPasHU AUYyd.

MN1O PUCTOBCKW, ounaomupaH eneKmpomexHUYKU UHMCeHep, U38puweH YneH Ha
0Od6opom Ha dupekmopu Ha Apywmeomo, podeH Ha 26.04.1969 2o0uHa 8o Benec, P.MaKkedoHuja, rnon
MAWKU, OpXHABjaHCMB0: MAKeOOHCKO, 0amyM HA rpeuyHo umeHysare 24.07.2017 200uHa 00 cmpaHa Ha
006opom Ha AupeKkmopu Ha Apyuwmeomo co 0a0eHd Co2nacHOCm 30 He2080 UMeHy8aHe 00 CMpaHa Ha
AeeHyujama 3a cynepeusuja Ha ocueypyeare Ha O0eH 14.09.2017 200uHa 3a nepuod o0 1 200uHa,
spabomeH 8o CABA ocuzypysame, a.0. CKorje Ha pabomHo mecmo W3spuweH OupeKkmop, OejHocm:
HEeXUBOMHO ocu2ypyBaHe, He YseHy8d 80 OP2aHU HA ynpasysarse U HaO030pHU Op2aHuU 80 Opyau npasHu
Auya.

MEJTUTA TYTYJIOBCKA, 0unaomupaH epadexceH UHX¥ceHep, u3spuieH YseH Ha 00bopom Ha
dupekmopu Ha [Apywmeomo, podeHa Ha 20.11.1966 zoduHa eo Ckonje, P.MaKkedoHuja, noa MceHCKU,
OpHasjaHCmMBeo: MaKeOOHCKO, 0amyM Hd rnpeu4yHo umeHysarbe 24.07.2017 200uHa 00 cmpaHa Ha O06opom
Ha dupeKkmopu Ha [pywmeomo, co 0adeHa coanacHOCm 3a He2o080 UMeHy8aHe 00 CMpaHa Ha AzeHuyujama
3a cynepsusuja Ha ocuzypysarbe Ha 0eH 14.09.2017 eo0uHa 3a nepuod o0 1 eoduHa, spabomeHa eo CABA
ocuzypysare, a.0. CKonje Ha pabomHo mecmo U3spuieH dupekmop, 0ejHoCm: HEXUBOMHO OCU2ypyB8atrbe,
He YneHys8a 80 OpaaHU HA yrpasysare U HA030pHU op2aHU 80 Opyau nNpasHuU Auyd.

Bpymo 200uwHUOM HAOOMEeCmoK Ha u3spwHUmMe 4YaeHosu Ha O06opom Ha Oupekmopu Ha [pyuimesomo
30 2017 200uHa@ No OCHO8 HA NAamMa u Opyau rnpasa Kou um caedysaam crioped MeHayepckume 0o2080pu
u3Hecysa 8KkynHo 15.130.184,00 deHapu.
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POK MOJbK, dunaomupaH ekoHomucm, npemcedamersn U HeusepuieH YaeH Ha O0bopom
Ha oupekmopu Ha Apyuimeomo, podeH Ha 20.04.1968 200uHa eo MocmojHa, Penybauka CnoseHuja, MawKu
nos, 6e3 uHOUBsUOyasneH HAOOMECMOK 3a YneHysare 80 O0bopom Ha dupekmopu Ha CABA ocueypysarbe,
JlpxcasjaHcmeo: crioeeHeYKo, 0amym Ha npeuyHo umeHysarwe: 08.02.2012 200uHa co Q0O0ayKa Ha
CobpaHuemo Ha aKkyuoHepu Ha Apyumeomo co nocmoeH maHOam 0o 05.09.2020 eoduHa, 4neH Ha
Ynpasama Ha 3aeaposanHuya CABA 0.0., Penybauka CnoseHuja u YaeH Ha Ha030pHUMe opaaHu Ha lllyria
Kompania e Sigurimeve sh.a. u lllyria Life Kompania e Sigurimit té Jétés, sh.a. — Kocoso. BpabomeH 80
3asaposanHuya CABA, 0.0. 00 Mapubop, P.CnoseHuja, 0ejHocm: ocuz2ypysare, Ha pabomHoO Mecmo 4YsaeH
Ha Ynpasa.

BEEEESE [NOJIOHA NMUPLL 3YTIAHYUY, M-p no eKOHOMCKU HayKu, Heu3spuieH YseH Ha O0bopom Ha
dupekmopu Ha Lpyuimeomo, podeHa Ha 14.06.1975 2oduHa 6o /bybroaHa, Penybauka CnoeeHuja, non
MeHCKu, 6e3 uHOusudyasneH HAOOMECMmOK 3a 4raeHysare 80 00b6opom Ha Oupekmopu Ha CABA
ocuzypysarbe, [pHasjaHcmeo: c/no8eHe4YKo, 0amym HA MpeuyvyHo umeHysawe: 31.07.2012 2oduHa co
0O0dnyka Ha CobpaHuemo Ha akyuoHepu Ha [Apywmeomo co nocmoeH maHoam 0o 05.09.2020 200uHa, 4YneH
80 Ha030pHUMe opeaHu Ha, Zavarovalnica SAVA, d.d., Sava Zivotno osiguranje, a.d.o. Beograd. BpabomeHa
8o [llozasaposanHuya CABA, 0.0. 00 /bybmaHa, P.CnoseHuja, OejHocm: peocuzypysdre, Ha pabomHo
mecmo UsspuweH dupekmop Ha Cekmopom 3a cmpamewKu (pUHAHCUU U KOHMPOUHe.

JAHE3 JEJTHUKAP, M-p no ¢papmayuja, HeusspweH-He3asuceH YaeH Ha O0bopom Ha
dupekmopu Ha [Adpywmeomo, podeH Ha 15.05.1957 eoduHa eo /bybreaHa, Penybauxka CnoeeHuja, rnosn
MAWKU, co uHOusudyasieH KeapmasneH HA0OMEeCMoK 3a YsaeHysarbe 80 006opom Ha oupekmopu Ha CABA
ocuzypysare 80 U3HOC 00 500 EYP so OeHapcKa npomusspedHocm, [pxasjaHcmeo: C/1086eHEeYKo U
MAaKeOOHCKO, 0amym Ha npeu4yHo umeHysarmbe: 30.09.2013 2o0uHa co 00ayka Ha CobpaHuemo Ha
OKYUoHepu Ha [pywmeomo co nocmoeH maHOam 0o 05.09.2020 200uHa, He 4s7eHy8d 80 OpeaHU Ha
ynpasyeare U Ha030pHU op2aHu 80 Opyeu npasHu auya. BpabomeH 6o JaHugpapm [OOE/T KymaHoso,
dejHOCM KOHCYaAMAHMCKU: ycayau u mpaosuja, Ha pabomHo mecmo Ynpasumenn.
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r. MWAH BUPLLEK, dunaomupaH npasHuK, HeuszspuwieH YseH Ha O0bopom Ha dupekmopu Ha
Apywmeomo, podeH Ha 05.11.1968 200uHa eo /bybrmeaHa, Penybauka CnoeeHuja, non mauwku, 6es
UHOusuOyaneH HAOOMeCmoOK 30 4neHysarwe 680 00b6bopom Ha OJupekmopu Ha CABA ocuzypysarse,
JpxasjaHcmeo: cri08eHeYKo, 0amymMm HA MpPeuUYHO umeHysare: 25.03.2010 2o00uHa co 00ayka Ha
CobpaHuemo Ha aKyuoHepu Ha [Apywmeomo co nocmoeH maHoam 0o 05.09.2020 200uHa, 4YaeH 80
Had3opHUMe opeaHu Ha 3asaposanHuya CABA 0.0., Penybauxka CnoseHuja, CABA MoHmeHezpo a.o.
Modzopuya - UpHa lopa u lllyria Kompania e Sigurimeve sh.a., MpuwmuHa - Kocoso. BpabomeH 80
Mo3zasaposanHuya CABA, 0.0. 00 /bybseaHa, P.CaoseHuja, dejHocm: peocuaypyearbe, Ha pabomHo mMecmo
Hupekmop Ha obaacma 3a Had3op 8o Cekmopom 3a N0OOpwWKa Ha Mpynayujama — HAG30p HAG HEXCUBOMHO
ocuzypysarbe U pa3eoj.

2 PAKOBOAHN NTNLIA

o CekTOp 3a npoaarkba, CTtojaH MaHyLleB, AMPEKTOP;

o CeKTOp 3a pa3Boj U Npesemarbe Ha pu3num, EneHa lMeTpoBCcKa, ANpPeEKTOp;

o CeKTOp 3a WTETU (NPOLLEHKA U INKBUAALM]A);

o CeKTOp 33 GMHAHCUKN U CMETKOBOACTBO, JopaaH PanynoBscku, aupekTop;

o CeKTOp 3a onwTH 1 NpaBHu paboTn, Uckpa KoctoBsa, aAMpeKTop;

o CamocCTojHa cny»ba 3a BHaTpelwHa pesu3nja, HaTtawa Lingposa, BHaTpeLleH peBusop;
e CamocTojHa cay»kba 3a KOHTPOAUHT, BunjaHa Aprup;

e CamocCTOjHa cny:kba 3a HannaTa, JacmuHa LlapToBa;

e CaMmoCTOjHa cny»kba 3a akTyapcku paboTtu, Bhagummnp CtojaHOCKH;

e CamocTojHa caykba 3a UT, AnekcaHgap Muxajnocku;

o CamocTojHa cny»kba 3a ynpaByBare co pusnum, Abpoanta MuuUKoBcKa.
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1 NICTOPUJAHA APYWTBOTO

1.1 HAIBAXHU HACTAHU HA [lPYLLTBOTO

1993

2007

2008

2011

2013

2014

2015

2016

2017

HajBa)XHu HacTaHum

CABA ocurypyBatbe, a.4. CKonje e 0oCHOBaHO Kako a.A. 3a ocurypyBarbe TABAK — CKonje, Ha 0CHOBa4KoTo cobpaHue
oApXKaHo Ha 24.12.1993 roauHa, Co NoYeTeH KanuTan o4 1 MUANOH repmaHCKM Mapku uam 1000 06UYHKM aKumm Co
BpegHocT oa 1.000 AEM no akuuja. MNocne ycnewHo cnpoBegeHaTa BTOpa eMUCHja Ha aKLMUK, BO TEKOT Ha 1994 n
1995 roauHa obe3beneH e AOMONAHUTENEH KANUTa, CO LUTO BKYMHAaTa rNaBHWHA M3HecyBana 2.530.000 JEM wau
1.265.000 EYP. Co pesepBupate Ha 66,9% oa ocTBapeHaTa fobuska Bo 2001 rogmHa 1 NpeKy usaaBakbe Ha TpeTa
emucumja Ha akumm Bo 2002 roanHa, aKLUMOHEPCKMOT KanuTan e 3rosemeH 3a 3.010 akumu, nam 3a gONOJHUTENHU
1.505.000 EYP.

Bo 2006 roguHa comncTBeHWYKaTa CTpyKTypa buna pacnpegeneHa Ha 21 akuuoHep, a 10 og HUB KoHTpoaupane 81%
04, BKYMHUOT 6poj Ha akuuu.

Bo noueTtokoT Ha 2007 roguHa SAVA RE /byb6/baHa ro oTKynunaa MHO3MHCKMOT MaKeT Ha akuun, a Bo Hoemepu 2007
roguHa [ pywTBoTO ro NPOMEHU MMeTOo BO AKLMOHepKo [pyLwTBo 3a ocurypyBatbe CABA TABAK.

Bo JaHyapu 2008 roanHa 13BpLUEHA e YeTBpTaTa EMUCKja Ha aKkLumMm Bo n3Hoc og 230.000 EYP, co Koja ce emntnpaHm
460 06WMYHM aKUMK, CO LLeN ycornacyBarbe CO HOBUTE U3MEHW M AOMNOJIHYBatba Ha 3aKOHOT 3a cynepsu3uja Ha
ocurypyBareTo. Co 0BME M3MEHU OCHOBAYKMOT KanuTan Ha [JpywTteoTo usHecysa 3.000.000 EYP.

Ha 10—t Hoemspwu 2011 roanHa ApywtBoTo ce pebpeHanpalle U ro npomeHn ceoeto ume Bo CABA ocurypysarbe
a.a. Ckonje. Co Toa [pywTBOTO Ce yHUdMUMpaALLe BO CBOjOT KOPMOPATMBEH WAEHTUTET U /IOFO CO OCTaHaTUTE
NPUAPYXHM APYLITBA Ha rpynaumjaTta Casa Pe.

Bo asryct 2013 roamHa [pynaumjata CABA PE ctaHa conctBeHMK Ha 100% opf ocuryputenHaTa KOMMaHuja
3aBapoBanHuua Mapubop (Zavarovalnica Maribor) og CnoBeHuja, co WTO AOXMBEa 3Ha4ajHa TpaHchopmaumja m
CTaHa BTOpaTa MO rO/IEMWHA OCUTYpPUTENHA rpynaumja Bo permoHoT. OBa npeTcTaByBa OCTBapyBakbe Ha BaXKHA
CTpaTellKa uen — Aa ce 3auBpCTM No3uuMjaTa Ha Pa3BMEHMOT OCUrypuUTeseH nasap M Aa ce BOCMOCTaBU BU3HUC
MoZen Koj e Aobpo nsbanaHcMpaH BO OAHOC Ha NOKAJIHUTE U CBETCKUTE TPEHAO0BU Ha OCUIYPUTENIHMOT nasap. Toa
ce ABaTa CErMeHTU Mo KoM rpynaLujata Ke ro o4eKyBsa W HajroneM1MoT NPUANB, F1aBHO Nopagu PacToT Ha NpemuuTe
Ha OCUTYPUTENHWMOT Nasap Ha 3anageH bankaH — Ynj NoTeHLMjan e TOKMy BO HerosaTta He0BOJIHA PAa3BMEHOCT, A KOj
Tpeba ga obe3benm 3ajakHyBakbe Ha rpynaLuMjaTa M NOAAPLIKA Ha Hej3MHATA NONUTUKA 3a AUBUAEHAA.

Ha 22.12.2014 KaKo uenocHa MHBectTUuUMja Ha [pywTBoTo bele OCHOBaHa CTaHWLATA 3a TexHWYKM npernes Casa
CTejlWwH, Koja e ywTe eHa yCrnelHa NpMKasHa 3a C10BEHEYKO-MaKeAOHCKOTO NApTHEPCTBO M EKOHOMCKA COpaboTKa.
CaBa CrejwH e HOBa 4yseHKa Ha rpynauumjata CaBa Pe n npoekt Ha CaBa ocurypysare a.n. Ckonje. CtaHuuaTta
OTNoYHa co pabota Bo 2015 rogMHa co NPBUYHMUTE PE3yNTaTV BEKE ja 3aLBPCTM OANMYHATA MO3ULMOHUPAHOCT Ha
CaBa ocurypyBarbe Ha MaKeAOHCKMOT OCUrypuTesieH nasap, HO AaBa CBOj MPUAOHEC BO EKOHOMCKMOT pPa3Boj Ha
onwTuHa NnvHaeH, Kage e noumpaHa.

Co BK/ly4yBaHE€TO Ha HOBATa Y/ieHKa 3aBapoBanHuLa Mapwubop, rpynauujata og 2015 roanHa naaHupa 3HauuTeneH
NnopacT Ha NpemMmujaTa 1 Toa, MMaBHO, HA OCUTYPUTENHUTE Na3apyu HagBop oa ChoBeHuWja. Bnpoyem, rnaBHUTe LLeaun Ha
rpynauujata Bo HapegHUTe TpU rOAMHM Ke BuaaTt MHTerpalmjata Ha oCUrypuTeNHUOT nasap Bo CloBeHW]a U pacToT
HaABOp 04 HejsMHWUTE rpaHuuM, nopagn wrto Casa Pe Ke 6uae BO moTpara Mo HOBW Pa3BOjHU MOXKHOCTU BO
pPeruoHoT.

Bo mpoLecoT Ha chojyBarbe Ha YeTUpu ApylwTBa 3a ocurypysarbe (3aBapoBanHuua Mapubop, 3aBapoBanHuLa
Tunnja, Benebut ocurypysarbe 1 Benebut unBoTHO ocurypysarse), cUTe YieHOBM Ha rpynaTta Casa Pe ce 34pyuja u
ce dopmupa HOBA OCUIypUTENHA KOMMaHWja oA umeTo 3aBapoBanHuua Casa, 4.4.

Ha 24.07.2017 roguHa, CobpaHMeTo Ha akuMoHepwn Ha [pyLTBOTO M3ranaca M3meHu Ha CTaTyToT Ha [pyLwTBoTO, CO
Kowu 6pojoT Ha YneHoBM Ha OA60POT Ha AMPEKTOPU Ha [PYLUTBOTO Ce 3roJIEMU OZ, MOCTOEUKUTE 5 Ha 7 YUneHa, o4 Kou
3 M3BPLUHM YNEHOBM, 3 HEU3BPLHM U 1 HEM3BPLLEH W HE3ABUCEH YEH.
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1.2 HAIJBAXHU HACTAHU BO 2017 roguHA

HMamciia na
TapudaTta Ha
Nn3o

YcBojyBarbeHa
YCIACQEH KU
Tapwuda 3a
Cromaronolwkxa
aCHUCTEHLM]a

Hoe npoaoyxr
npeky
MHTepHeT
npoaaxba-
JomarkMHCKO
OCMIypYyBaHbe

Hoo npoayir
npexky
WHTEpHET
npogamxba -
Ocurypyearse
Ha CTYAEHTHU K
Y4EeHMUM

OKTOMBpPMU

Mamecna na
YC/I0BMTE M
TapudaTa 3a
AO cornacHo
DAayKaTa Ha
HED,
YCEOjYBaHbe
Hd yC/IOBM KM
Tapuda 3a
npoaonMdeHa
rapaduMja Ha
anapaTtu 3a
OOMaKMHCTBO

HoemBpwu

Jano4iiata
copaboTKa co
HentyH 3a
npogaxbaHa
naoaMcK 3a
npoaon#eqHa
rapaHumja
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2 PA3BOJ BO 2017 W OMEKYBAH PA3BOJ BO 2018

2.1 Bu3MIA, MUCUIA U BPEOHOCTHU

<
s
O
=
=

*Qbesbenysame
KOHTUHYMUTET BO
CUTYPHOCTA, M
cneaume BO HeKop
CUTE HOBUTETU U
notpebu Ha
OCUTYPUTENHUOT
nasap, ce cO uen
NOYCMeLHO U
noedurKacHo
paboTerbe Ha
OpywTsoToO.

<
s
m
s
(aa]

*[la bupeme
OCUTYPUTE/THO
APYLUTBO KOe Ha
AOMaLUHUOT nasap
Ke ro npenosHageaar
KaKo cepuoseH
napTHep Koj Hyau
YCNYrv O HajBUCOK
KBa/IUTET U
CUMYPHOCT.

=
0
O
-
=1
i
Q.
(2]

*Hue cMme NOCBETEHU
KOH K/IMEHTUTE,
MHOBAaTUBHM,
npodecuoHaNHU U
€TUYHU, HUE CMme
yCMNELWHU BO
paboTerbeTo,
OATOBOPHU KOH
OKOJ/IMHaTa, Hue
MMaMe NPUBP3aHU U
334,0BOJ/IHU
BpaboTeHu U 3aegHO
ro rpagume yrnegot
Ha JpywTBoTO.

2.2 TMPoo®nN HA APYLLUTBOTO

CABA ocurypyBatee a.4. co cegmwte Bo Ckonje e noapeaeHo apywTso Ha MNosasaposanHuuya CABA a.4

Jbyb/baHa, Koja MMa AOMMWHAHTHO y4ecTBo 04, 92,57% BO HErOBMOT aKLLMOHEPCKM KanuTtan.

Ume: CABA ocueypysare, a.0. CKonje
Cepguure: Yn. 3aepebeka 6p.28 A, 1000 Ckonje
TenedoH: +389 (2) 5101 500
Tenedakc: +389 (2) 5101 502
Web ctpaHa: www.sava.mk

4778529

MaTtuueH 6poj:

OCHOBHa AejHocCT: HextusomHo ocuzypysarbe
FopuHa Ha oCHOBake: 1993

OCHOBEH KanuTan: 234.072.672 MK/ (3.805.905 EYP)
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Bpoj Ha 06MYHM aKuuK 18.326

Yaen BO Kanutanaor: lo3asaposanHuya Casa, 0. 0. /bybreaHa: 92,57%
OpraHu Ha ynpasyBame:

FeHepaneH dupekmop: llemep Ckeap4a

U3zspwiHU dupeKmopu: Uno PucmoscKku

Menuma lyeynoecKka

0060p Ha dupekmopu:

lpemcedamen:

Pok Morsbk

YneHosu:

llemep CKkeap4a

MunaH Bupwek

JaHes JenHuKap

llonoHa Mupw 3ynaHyu4y
Uno PucmoscKu
Menuma lyeynoscka

VO EEVEECTEN I e L la 58 [ToOpedeHo Opywmeo

Ha 02 janyapwu 2015 roguHa, OApywTtsoto BaoxuM 12.300.000 aeHapu KaKoO OCHOBAYKWM BAOr BO HOB
cybjekt, CaBa CrtejwH OOOE/T Ckonje (“noapyskHuua”). OcHOBHaTa AejHOCT Ha HOBaTa MOAPYKHULA e

TEXHUYKO UCNnUTyBakbe U aHa/IM3a Ha MOTOPHWM BO3UNAa.

Ume: CABA CTEJLLUH AOOEN Ckonje
Cepuwure: Yn. 3arpebcKka 6p.28 A, nokan 002 1000 Ckonje
TenedoH: +389 (2) 5101 500
Tenedakc: +389 (2) 5101 502
Web crtpaHa: /
MatuueH 6poj: 7005350
OcCHOBHa AejHOoCT: TexHW4M npernes Ha BO3nna
FoanHa Ha OCHOBaMe: 2014
OcHOBEH KanuTtan: 12.300.000 MKD
Yaen Bo Kanutanor: CABA ocurypysame a.a. Ckonje —100%
OpraHu Ha ynpaByBame:
Ynpaeumen: WNIZEN Y le]:1eXY
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2.3 JOEJHOCT HA [ PYLUTBOTO

CABA ocurypysame, a.n. Ckonje obaByBa paboT o AejHOCTa Ha HEXMBOTHO OCUTypyBake, CO Koja
obe3benyBa CUrYPHOCT 3a KAMEHTUTE, EKOHOMCKA 3alITUTA HA MMOTOT, BO3MAATa M AMuaTa of, pusmumn 1
rapaHTMpa 8obpo paboTere co KanuTanor.

Bp3 ocHoBa Ha PeweHne 6p.18-23977/8-02 op 28.03.2003 roamHa, OpyluTBOTO MMa [03BO/Ma 3a
BpLUIEHe Ha paboTu 3a oCcUTypyBatbe BO PAMKUTE Ha ClegHUTE KAacu Ha OCUTYpyBatbe:

o OcurypyBatrbe o, nocneamum Ha HecpeKeH cayyaj-Hesroaa;
©31paBCTBEHO OCUTYPYyBaHe KOE He e MOKPUEHO CO 330 /IKUTIEHOTO 34PaBTCBEHO OCUTYPYBakbE;
o OcurypyBake Ha MOTOPHM BO3MAA (Kacko);

o OcurypyBatbe Ha LIMHCKKU BO3uAa (Kacko);

e OcurypyBarbe Ha BO34yXON/10BM (KacKo);

e OcurypyBarbe Ha MI0BHU 06jeKTu (Kacko);

o OcurypyBatbe Ha CTOKM BO NpeBo3 (Kapro);

o OcurypyBarbe Ha UMOT 0Z, Mo¥Kap U NPUPOAHU HENOTOAW;

o [lpyrn ocurypyBsarba Ha UMOT;

e OcurypyBakba 04, 0AroBOPHOCT 04 ynotpeba Ha MOTOPHM BO3UAa;
e OcurypyBakba 04, 0ATOBOPHOCT 0Z ynoTtpeba Ha BO34yXOMNa08MK;

e OcurypyBama 04, 04roBOpPHOCT 04 ynoTpeba Ha Na0BHU 06jeKTy;
¢ OnNwTOTO OCUTYPYBakbe 04, O4rOBOPHOCT;

o OcurypyBatbe Ha rapaHumu;

e OcurypyBarbe o4, GUHaHCUCKM 3arybu;

e OcurypyBatbe Ha NpaBHa 3alITUTA;

e OcurypyBarbe Ha TYPUCTMYKa NOMOLL 3a /IMLa KoM CE COOMYBAaT co Npobaemu npu naTyBakbe.

OcHoBHaTa AejHOCT Ha [pyLTBOTO € NOBP3aHa Co:
® CK/ly4yBabe M UCMO/IHYBakbe Ha A40roBOPU 32 HEXKMBOTHO OCUTYPYBakbE;

® CKly4yyBakbe U UCNOJIHYBakbe Ha 40roBOpU 3a COOCUTypyBameE.

PaboTereTo ce oaBMBa Npeky:
o CeKTOp 3a pasBoj M NpeB3emMarbe Ha pU3nLM;
o CeKTOp 32 Npoaaba;

o CeKTOp 3a WTETYH;
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o CeKTOp 3a PUHACKMMN N CMETKOBOACTBO;

o CeKTop 3a OonwTh 1M NpPaBHK paboTy;

e CaMoCTOjHa cny:xba 3a BHaTpeLIHa peBu3uja;

e CamocTojHa cay»ba 3a HannaTa;

© CaMoCTOjHa cy»K6a 3a KOHTPOJIUHT;

o CaMoCTOjHa cny»kb6a 3a aKTyapcKku paboTu,

e CamocTojHa cnyxkba 3a ynpasyBakbe CO pU3NLU U

e CamocTojHa cnyxba 3a UT.

Cnopeps, o6emoT u BMAOT Ha pabotaTa CeKTOpuTe MMaaT ONTUMaNEH KanauuTeT 3a KBa/IMTETHO
n3BpLlyBatbe Ha paboTereTo M pacnosnaraaT Cco Kafjap KOj MMa NOBEREroAMLIHO MCKYCTBO U 3Haetbe,
noTBpAEHa CTPYYHOCT M KOMNETEHTHOCT 3a ob6aByBarbe Ha paboTuTte o o6nacTa Ha OCUTypyBaHETO.

Ctpatewka onpegenba Ha [pywTtBoTo e nogobpyBarbe Ha KBaiUTETOT U nepdpopmaHcuTe BO
OCUTYPYBaHETO, U 3roJIeMyBakbe Ha YYECTBOTO HA OCUTYPUTENTHMOT Nasap.

JenyBareTo Ha [pywTBOTO € BO COMIACHOCT CO MPMHLUUMUTE Ha KOPNOpPaTUBHOTO YyNpaByBakbe
NpeKy Koe ce wu3pasyBa CUrypHocT, gosepba, TPaHCNAPEHTHOCT M pejTUHr. MoTBpAa 3a YCNewHoTo
paboTere ce gocerawHuTe AOCTUrHYBakba Ha AOMALLHMOT Nasap M BUCOKaTa No3uLMja BO OCUTypUTeNHaTa

[ejHOCT BO Ap)KaBaTa.

2.4 TI03HAYAJHU CNYYYBAHA 3A 2017 roguHA

e Bo TekoT Ha uenarta 2017 roguHa pefoBHO bea pasriesyBaHKW o4, cTpaHa Ha O46opoT Ha ANpPeEKTOpPU
M3BelTaM 3a MU3MEHW BO MpaBHaTa perynatvea Bo PenybnanMka MakegoHuja, Kako u M3BewTan 3a
NpouUEeHKa Ha ycornaceHocta Ha [lpywTBOTO CO nponucuTe U ce cnefelle OCTBapyBarbeTo Ha
npenopakuTe AageHu og CeKTopoT 3a onwTn U NpaBHM paboTtu (compliance);

e bea ycBOjyBaHM HOBWM aKTM HA AEeN0OBHA NOAUTUKA WUAM Ce Bpllewe U3MeHa M AO0MNOJIHYBake Ha
NOCTOEYKUTE;

e bea ycBOjyBaHM HOBU MHTEPHMU aKTU Ha [pyWTBOTO WU/IN Ce YCOrnacyBaa NOCTOEYKUTE CO M3MEHUTE
BO 3aKOHCKATa peryaatmMea U CO U3MEHEeTUTe ONepaTMBHU NpoLeaypm,

e Op 01.01.2017 roauHa ctann Ha cuna HoB [paBWAHMK 33 OpraHW3auMja U cMcTtemaTmsaumja Ha
paboTHU MmecTa Ha [pywTBoTo. HajronemunTte opraHn3aumncku npomeHm 6ea HanpaBeHn Bo CEKTOpoT
3a npogaxkba M CeKTOpOT 3a pa3BoOj U npesemare Ha pusnun. CUcTtemaTmMsauUCKUTE MPOMEHMU

ondaTtuja npomeHa BO NOCTOeUYKM paboTHM MecTa, AoAaBate Ha HOBWM PaboTHM MecTa U YKUHYBaHe
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Ha nNpocToeykn paboTHM mecTa. bewe AoHeceH M HOB MPaBUAHUK 3a Harpasysaree Ha TUM naepu,
PermoHanHn meHayepu, PakoBoautenn Ha cayxbu n Ledosnm Ha cnyxbu Bo CeKTOpoT 3a
npoaaxba,

e Ha 24.07.2017 roamnHa op, cTpaHa Ha CobpaHuMeTo Ha akumoHepu Ha [ApywTBoTo 6ea msrnacaHu
n3meHn Ha CTaTyToT Ha [pylwTBOTO CO KOWM BpOjoT Ha uneHoBM Ha Of6OPOT Ha AMPEKTOPU Ha
JpywTBOTO Ce 3ronemmn oa NOCToevykuTe 5 Ha 7 YneHoBW. 33 HOBM U3BPLUHU Y/IEHOBW OZ, CTPaHa Ha
CobpaHMeTo Ha aKumoHepu Ha [pywTBoTto 6ea M3b6paHM pocerawHMOT [nasBeH onepaTuBeH
avpekTop Ha AdpywTBoTo Mno PuctoBcku mn gocerawHunoT Aunpektop Ha CekTopoT 3a wretn Menuta
l'yrynoscKa. Mpu Toa n3BplieHa bele n NnpomeHa Ha Ha3MBOT Ha AOCEraWHWOT U3BpLUEH AMpPeKTop

Bo [eHepasieH AMpeKTop Ha JpywTeoTo.

2.5 Pa3BoJB0O 2017

Co uen Aa ja 3a4p»XMMe CTeKHaTaTa nosuuuja, nocTasyBame CTabuaHW oaHOCK BO [pyLITBOTO U ce
npunarogysame Ha ce noronemute 6aparba Ha MOAepHMOT nasap. Bo cBoeTo paboTerse NepmMaHeHTHO U
cnefime COBpPeMeHMTe eBPOMCKM U CBETCKM TPeHAOBM WM BOBeAyBame MHOBaLMM BO COFNAcHOCT CO
CBeTCKMTe cTaHAapau. Bo ¢oKycoT Ha HaweTo paboTerbe M NOHaTaMy OCTaHyBaaT OCUTYPEHULIUTE, KaKo M
NPUAOHECOT 3a pPa3BOjOT Ha EKOHOMMjaTa BO 3emjaTa. BnoXKyBarbeTO BO KBa/IUTETOT, 3HAEHETO MU
BELTMHUTE Ce KOMMNapaTUBHa NPeAHOCT M NpuAobuBKa 3a KAUEHTUTE/OCUTYPeHUUMTE, akUUMOHEepUTe U
BpaboTeHUTH.

OpywTBoTo BO paboTereTo ce 6asmpa Ha cneaHUTE BPeHOCTU:

e [loBepba M UHTErpuTeET;

e 3370BO/ICTBO Ha KANEHTUTE;

e [lpoayKkTh Kou ce dopmupaart cnopes NoTpebuTte Ha KANEHTUTE;

e [puxKa 3a yrnegoT u HanpeaoKoT Ha JpywTeoTo;

e Kopwucrerbe Ha BKYNHUTE CMOCOBHOCTU M KanauuTeT, 3a Pa3Boj U OCcTBapyBarbe Ha A06pu pesynTtaTu
BO paboTereTo;

e 3a40BOJICTBO M1 /I0ja/IHOCT Ha BPaboOTEHUTE;

e KomMneTeHTHOCT M 04roBOPHOCT BO paboTereTo;

e TpaHcnapeHTHOCT BO paboTereTo;

e  TMMCKO M ycnewHo paboTetse.
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2.6 OYEKYBAH UAOEH PA3BOJ BO 2018

Kako n BO nammHaTtute rogmHn Taka u Bo 2018 rogmHa ce naaHMpa pa3BoOj HA MOCTOEYKUTE, KAaKo U
BOBeAyBate Ha HOBW NPOAYKTM KOW Ke ja 3ajaKHaT KOHKypeHTCKaTa npegHOoCT Ha KOMMaHWjaTa, Npu WTO
KBAJINTETOT Ha MOHYAEHOTO MOKPUTUE OCTaHYyBa HOCEYKM e/eMeHT Ha pa3BojoT. Bo TexHonorujata Ha
paboTereTo Ke ce MMNIEMEHTUPaAAT COBPEMEHN AEN0BHN METOAM U Ke Ce B/IOXKYBA BO 3HAEHE N BELUTUHM
Ha HawwuTe BpaboTeHU. TaKa Ke obesbegmMme curypHa WAHMHA 33 CBOWUTE K/AMEHTU, aKLMOHEpPU W
BpaboTeHMu.

KBanuTeToT Ha ycnyrute u notpebute Ha ocUrypeHuMuuTe cekoraw Ke 6uaaT Ha MPBO MeCTO BO
paboTereTo Ha [pylWwTBOTO, @ HA HalMUTe KAMEeHTU (ocurypeHuumn) ke nm ce obesbenat Hajaobpu ycnyru,
LEe/NIOKyNneH cepBUC BO MOF/ie[ Ha BOAEHE Ha OCUTYpyBateTO M PU3MKOT. Toa e cTpaTernja Ha HaweTo
JpywTBO 1 rapaHumja 3a UAHMOT Pas3Bo;j.

Bo 2018 roguHa ce nnaHMpa pa3Boj Ha NPOAAXKHUTE KaHaMN N TOa:

1. ConcTBeHa npoga)kHa Mpexa - Bo 2018 roguHa Ke npogo/KMme CO HalwaTa KayyHa uen —
nogobpysarbe Ha KBAa/IMTETOT Ha COMNCTBEHATA NPOLaXKHA MperKa M Ha [pywTBOTO, pa3BuBake Ha
LleHTapoT 3a nogpluka Ha npogaxkHaTa mperka (KoHTaKT LleHTapoT) u Kpeuparbe noeduKaceH
OVNPEKTEH MapKeTUHI, CO uen fa ce 3rosiemMn 6pojoT Ha HOBM OCUTYPEHMLM M [a Ce 3ajakHe
OCUTYPUTENHUOTO NOPTPONMO.

2. baHkoocurypyBarbe - O4eKkyBame 3ronemyBatbe Ha OCUIYPUTENHNOTO NOPTPOANO CO HOBU NPOAYKTU
B0 baHKoOCUIypyBarETO, CO L& NPUBAEKYBake HOBWU KANEHTU, 3340BO/lyBakbe HA NOTpebuTe Ha
HaceneHMeTo Kou pocera He bune ondaTeHn CoO AocerawHaTa NOHyAA Ha NPOAYKTU, MOHYAA HA
HOBM NPOM3BOAM U ceondaTeH MaKeT Ha OCUrypyBakba 3a rParaHCTBOTO M 33 ManoTO CTOMAHCTBO.
NpejaTta e Aa ce NOCTUrHe WITO MOro/iemMa cermeHTalmMja Ha Na3apoT M NOHYAA Ha OCUIypyBaka, Kou
ce 6/IMCKN Ha NoTpebuTe Ha KPajHUTE KOPUCHULM.

3. WHTepHeT npoaaxba - BO CMWUCNA Ha NPOLIMPYBakbe HA MPOAYKTUTE KOW ce HyAaT 3a nponarkba
NPeKy MHTEPHET NPW LWITO Ha KAMEHTUTE Ke MM Cce OBO3MOKM MOefHOCTaBeH M Nobp3 HauuH Aa
[0jpat oo cakaHaTa nosauca.

4. Mpopgaxba npeky TeHaepu - Bo 2018 roanHa ce o4yeKkyBa Aa Ce 3a4p»KM TPEHAO0T Ha onararbe 3apaau
BOBeZlyBatb€ Ha 3aJ0/IKMTENHO 3aBpLUYBaHe HA TEHAEPCKaTa NOCTanKa CO e/IeKTPOHCKA ayKuuja
(HeraTMBHO HappaBarbe). ENeKTPOHCKATa HeraTMBHA ayKuMja 3HauyM SONOAHUTENIHO epoanpakbe Ha
N OHaKa eKCTPEMHO HMUCKATa NPOCeYHa Npemuja noTpebHa 3a CKAyYyBake Ha OCUTYPYBakbe MPEKyY
TeHaepu.

Bo 2018 ke ce Npoao/iKun co BeKe OTNOYHATUTE aKTUBHOCTM CO OApPeAEHM roNeMmn NpaBHU cybjekTn 3a

CK/lydyBatbe Ha 40roBopwu 3a OCUTYpyBakbe.
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Bo oaHOC Ha Hannatata Ha MNpemujaTa Cce OYeKyBa noronema ePUKaAcHOCT BO HamjaaTaTa, LWTO
npousnerysa v o4, uenmcxogHaTta npumeHa Ha NPOMeHUTe BO NOA3AKOHCKATA peryiaTuea M U3BpLUYBAHETO,
KaKo M nocunHaTa copTBEepCcKa NoALPLUKA.

Bo cmepHuMUMTE 32 UHBECTULMOHA NOAUTUKA Ha OpywTBoTo 33 2018 rogMHa naaHupa MHBECTMLUM BO
OEeN0T Ha OTBapakbe Ha APYru COMCTBEHW CTaHULUM 3a TEXHUYKKM npernes “Sava Station”. AHra)kmaHoT Ha
[pyWwTBOTO BO OBOj CErMeHT € Nnpej Ce BO Hacoka Ha noaobpysBare Ha ycayraTa M 3ajakHyBakbe Ha
cornctBeHaTa MpoJaxkHa Mmpexa. Bo pamkuTe Ha OBME TEXHMYKM cTaHuMuu [dpywTBoTOo Ke dopmupa
COMCTBEHWN NPOAAXKHN EAUHULM N CONCTBEHU LUTETHU LEHTPU.

OpraHu3aumMcKkaTta CTpyKTypa Ha [pywTBoTOo Ke ce 06/MKyBa AMHaMW4YHO, crnopen noTpebute wm
pa3BojoT. Bo cnegHaTa roauHa Ke ce paboTM M Ha XapMoOHM3auMjaTa Ha cuTe AenoBM Ha [pywTBoTo,
buaejku Toa NnpeTcTaByBa 6UTEH daKToOp 3a ycnewHo GyHKLUUOHMpPaHEe M KOOpAUHALIMja Ha CUCTEMOT.

Co oBMe NPOMEHM ce OYeKyBa Aa Ce NOCTUrHAT Nogobpu pesynTatu, noronema epuKacHoCT, a Co Toa U
3rosieMyBam€ Ha 3a40B0JICTBOTO HA KAMEHTUTE.

3a/10BO/ICTBOTO Ha CTPaHKUTE e Halla OCHOBHa BpeAHOCT. Ke ce HacouMme KOH ONTMMMU3MPatbe Ha
KBA/ZIMTETOT Ha YC/IYrMTe U 3ajakHYyBakbe Ha N10jaIHOCTa CO CTPaHKUTe.

Bo ogHocuTe co cTpaHKUTe Ke ce TpyaMMe fa ja 3ronemmme ocuryputenHata KyaTypa M ga ro
pa3BMBamMe CErMeHTapHMOT U MWHAMBWUAYANEH NpPUCTan A0 CTPaHKUTe, Aa BOBeAeMe MYNTUKaHa Ha
npoga*kba n ga ro noefHOCTaBMME NPOLLECOT Ha Npoaaxkoba.

3a UesIocHO 3340BONYBakbe Ha NOTPebuTe Ha ocurypeHuuuTte Tpeba aa pasBMBame OCUTYPUTESTHO-

GOMHAHCUCKM LEHTPU CO LUMPOKA NOHYAA HAa GUHAHCUCKU YCAYTU.

2.7 OnNUC HA TNABHUTE ONACHOCTU U HECUTYPHOCTU CO KOU CE COOYYBALLE [IPYLLITBOTO

Bo 2017 roanHa Ha MaKegOHCKUOT OCUIypuTesieH Mnasap, Koj ceywTe crnafa BO KaTeropwujata Ha
HepasBMEHM OCUTYPUTESIHM Mas3apwu, ce MOoBeKe Ce YyBCTBYBA CM/IHA KOHKypeHuuja u 6opba Ha nasapor.
MoKpaj cMnHaTa KoHKypeHumja CABA ocurypyBatse ycrnewHo ce 60pu Ha Na3apoT, OCTBapyBa HanpeaokK U ro
OPXW YETBPTOTO MECTO BO BKYMHOTO 6pyTo ocurypysarbe Bo Penybnmka MakegoHuja co 10,4% nasapHo
y4ecTBo.

KoHKypeHunjaTa BO HapeAHNOT nepunog Ke buae cuiHa, becnowtegHa U noarpecuMBHa, nopaam WTo Ke
6uae HeONXoAHO Aa Ce MHBECTUPA MHOTY NMOBEKe BO Pa3B0OjoT, KBA/IMTETOT MU MAPKTUHIOT.
lNaBHWUTe onepaTMBHKU onacHocTh Bo 2017 roanHa bea:
® HesiojasiHa KOHKYpPEHLMN]ja;

® HUCKa KynoBHa MOl’(;
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e Man GMHAHCUCKK Na3ap;

® HUW3OK CTeneH Ha JIMKBUAHOCT Ha CTOMAHCKUTE CybjeKTy;

® OMNLWT TPEHA Ha HamaslyBatbe Ha NPEMUCKMTE CTanKM, 0COBEHO 3a y4ecTBO Ha TEHAEPUTE, KOU ja
KPLUAT eKOHOMCKaTa N0rMKa U peHTabuaHocTa Ha paboTereTo;

® OMNWT TPEHA Ha 3rosiemyBar€ Ha NpocevyHaTa NPOBU3NCKaA CTalNKa Ha Na3apoT.

3 KOPTTOPATMBHO YIPABYBAHE

3.1 CTPETELUKM HACOKU HA [IPYLLTBOTO

Bo 2017 roanMHa aKTMBHO ce paboTelle Ha BOBeAyBatbe COBPEMEHW METOAM W OpraHu3auMja Ha
paboTere M Ha Nofo6pPyBarbe Ha KBANUTETOT HA OcUrypyBakeTo. McTo Taka, AMHAMWYHO ce pa3BuMBalle
NPOLLeCOT HA BOCMOCTAaBYBaHEe HAa CUTYPHU U JOBEP/IMBM O4HOCK CO KaneHTUTe. [NpoeKToT 3a HenocpeaHo u
CUCTEMATUYHO MOBP3yBakbe CO OCUTYPEHMLUUTE U 3a40BOJIyBatb€ HA HUBHUTE WHTEPECUM, OLHOCHO
06/1MKyBaktbe Ha MPOLLECOT Ha paboTere cnpema noTpebuTe U UHTEpecuTe Ha KAUEHTUTEe, YyCMewHo ce
ocTBapysa.

Pa3BojoT Ha npojaxHWUTE MecTa, BO LWTO TM BKAyYyBaMe pPernmoHasHuUTE KaHLenapum,
OCUTYpPUTENIHUTE 3aCTanHULUM U areHTU, UCTO TaKa npecTaByBa 3HA4yaeH NpPOEKT Ha [pylwTBOTO, KOj AaBa
nobpn pesyntatn. o KpajoT Ha 2017 roguHa ce OTBOpPeHM M onpemeHn 41 KaHuenapum HagBop o4,
ceamwTeTo Ha JpywTBoTO.

Tpaauumjata n BUCOKUOT PEjTUHT, 3ae4HO CO KaApOBCKaTa eKMNMPAHOCT, e OCHOBA 32 HaTamoLUeH
ycneweH pa3eoj Ha CABA ocurypysatse.

JonropoyHn pa3BojHM Lenu Ha JpywTBoTO:

e [locTojaH pa3Boj U pacT Ha [pyLWTBOTO Kako adMpMmUpaHa OCUTypUTEIHA KOMMaHWja, Koja e CUJIHO
eTabsnmpaHa Ha MaKeLOHCKMOT nasap;

e 3aWTUTa Ha MHTEpPecuTe Ha aKUMOHEepUTe, OCUIyPeHUUMTE W Ha BpaboTeHWUTe, OAprKyBarbe U
3roJieMmyBarbe Ha cTabunHocTa U pUHaHCMCKaTa MOK;

e [loedurKacHO M NOANHAMUYHO pPaboTerbe U LLeSI0CHA OPUEHTUPAHOCT KOH KOPUCHULIUTE M Na3aporT;

e 3rosiemyBak€ Ha KBA/AIUTETOT M Ha GMHAHCMCKaTa cuaa Ha JpywTBOTO;

e 3rosiemyBate Ha gosepbaTa M pejTUHIOT Ha JpywTBOoTO M Nogobpysarbe Ha nepdopmaHcUTe Ha

ApywTBOTO;

e [loronema gucnepsuja Ha OCUTYPUTENHOTO MOPTPOAMO U MOrosemMo y4ecTBO Ha Manau U cpefHu

KOMMNaHWK 1 rpafaHuTe Bo NOpTPOAMOTO HA JpyWwTBOTO;
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e BocnocraByBatbe Ha TeMesIHUTE MPOLECU BO HOBMOT MHDOPMALMCKN CUCTEM;

e VYHanpeayBakbe Ha pa6OTEI-bETO 1 pa3BuBakbe MO4EN Ha KOPNMOPAaTUBHO ynpasyBame.

3.2  WCNONHYBAKE HA AENOBHUTE LENN

Co ornepn Ha TeWKWOT Nepuod Ha pedaeKkcunja of KpusaTta Koja ja 3adatu rnobanHaTa eKoHoOMMja

npea HeKo/KY roAMHMU, HO M Nopagy BHaTPELWHUTE NPOMEHM U NPECTPYKTynparba Bo ApywTBOTO, rogMHaTa

WTO M3MMHa Belle NPUAMYHO aKTUBHA. YTBPAEHATa cTpaTervja Ha [ pylITBOTO BO O4HOC HA peasnu3aumja Ha

npemujaTa 3a 2017 rogmHa e noa naaHupaHuTe BpeaHocTh 3a 2,0%, fo4eKa BO 04HOC Ha INKBMAALMjaTa Ha

LITETUTE NAAHOT HA IMKBMAALMM € HaAMUHAT 3a 56,6%.

Ce npasea rosiemu Hanopu U rMaBHUTE aKTUBHOCTU 6ea Haco4yeHn KoH ocCTBapyBame Ha cnegHuTe

NMPUHLMUMU BO OCUTYPUTEJSTHOTO paboTerse:

KBanuteTHW yciyru Kou Ke rv 3a,0BoNaT NOTpebute Ha OCUrypeHnumTe;

MocTojaHa NMKBUAHOCT BO paboTereTo;

3aaprKyBarbe Ha NOCTOEYKMOT 0bem Ha paboTa M 3ronemyBatbe Ha OCUrypUTENHOTO NopTHOaInNO
co npuaobrBarbe Ha HOBU OCUTYPEHNLN;

Adupmuparbe Ha paboterbeto, obesbegyBarbe MOMNOBOJIHM YCAOBM Ha OCUTypyBarbe W
NMonoBoJIHa KOHYKTYpa, paboTa cnopes, NnasapHUTE YC/I0BU U MOCTOEYKATA KOHKYPEHUM]a;
MaKcuMmasniHa CUrypHOCT BO MCMAaTaTa Ha WTETUTE Ha OCUMTYPEHUUMTE M HUBHA LWITO NopeasHa
npoLeHKa, 3a Aa Ce 3alTUTaT M 3340B0/1aT MHTEPECUTU HA OCUTYPEHULMTE;

3ronemyBatbe Ha aHraxupaHocta, npodecuMoHanHocTa WM NojanHoCTa Ha BpaboTeHUTe BO
BPLUEHETO Ha OCUTYPUTENIHUTE YCAYTH;

Mpunaroaysakse Ha YCA0BUTE U TapUdUTE BO COMNACHOCT CO TEXHUUYKMOT pesynTarT;

Pa3BuBatbe 1 jakHeHe Ha codpTBepCKaTa NoAAPLLK];

OapxyBarbe Ha dMHAHCUCKaTa cTabuaHOCT u 0be3beayBarbe Ha NPOGUT 3a aKUMOHEpUTE 1 3a

ApywTsoTo.

3.3 OBNACTEHU PEBU3OPU

CobpaHneTo Ha aKuMoHepu Ha [pywTBOTO AoHece oanyKa EpHcT 1 JaHr - OBnacteHn Pesusopm 00

Ckonje ga buae ApywTso 3a peBm3nja Ha loguiiHaTa cMeTKa U GUHAHCUCKMTE n3BewTaun 3a 2017 roamHa Ha

CABA ocurypyBsame a.a. Ckonje u Ha KoHconuaunpaHaTta MoaniiHa cMmeTKa U KoHcoananpaHuTe puUHaHCUCKK

nssewTtam Ha CABA ocurypyBame a.n Ckonje Mpynaumja. Bp3 ocHoBa Ha Oasykata [dpywtBoTo nobapa u
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[o6bu cornacHocT og, ACO 3a OpywTBOoTO 33 peBusnja EpHcT u JaHr OsnacteHun Pesusopu OO CKonje ga

BPLIN peBm3Mja Ha GUHAHCUCKUTE M3BeLTau Ha [pyLWwTBOTO.

3.4 MATEPUIANTHN ®AKTOPU HA PU3UK

CABA ocurypysate ja Kpeupa NOAMTMKaTa 3a ynpasyBakbe CO PU3MKOT COMNacHO nponucute 3a
ynpaByBarbe CO PU3MKOT, cropes, 3aKOHOT 3a CynepBu3nja Ha OCUrypyBarbe, BOAEjKM CMETKa 3a NOTPeBbHOTO
HMBO Ha 06eMOT Ha KanuUTanoT, MaprMHaTa Ha COIBEHTHOCTA, M3HOCOT HA TEXHWUYKUTE pe3epBu, BpeLHOCTa
Ha CpeAcTBaTa, BAOXYBakba U IOKann3aumjaTta Ha cpeacTBaTa KOW MM MOKPMBAAT TEXHUUYKUTE pe3epBu.

CnyxbaTa 3a ynpaByBatbe CO pU3MLM T UAEHTUPUKYBA, MEPU U MPOLIEHYBA PU3MLMTE Ha Kou e
N3noXxeHo [pylwTBOTO BO CBOETO paboTere, OA4HOCHO ynpaByBa CO UCTUTE TaKa WTo ce obe3benysa TpajHO
O/ P*KYBakbe Ha CTEMEHOT Ha M3/I0XKEHOCT Ha pusnum, 6e3 NnpuToa Aa ro 3arpo3un KanuTanoT U paboTereTo
Ha [dpywTBoTo. BoegHo, o6e3benyBa cooaBeTHa 3alUTUTA HA UHTEPECUTE HA OCUTYPEHULUTE, KOPUCHULUTE
Ha OCUTYypyBaHETO, TPETUTE OWTEeTeHM Auua U ApyruTe Aoseputeny Ha [pywTBOTO, BO COMNACHOCT CO
3aKOHOT, OCTaHATUTE NPOMNUCU U AOHECEHUTE aKTMU.

Bo 2017 roguHa [pywTBOTO NpeHece Aen O pusMumuTe BO peocurypyBare o 0O6BPCKMTE LITO
npouvsnerysaaTt oA, AOroBOpUTE 33 OCUTypyBarbe, KOM Ce Hah M3HOCOT Ha MAKCMMasHOTO MOKpUTUE BO
peocurypysareTo cornacHo vaeH 99 oa 3aKoHOT 3a cynepsBm3nja Ha OCUTYpYBaHETO.

Mpoueaypute, MHCTPYKLMUTE, NOCTaNKMUTE U AejcTBaTa CcO Kou [pylTBOTO ynpasyBa CO PU3MKOT
ondaKkaaT KBAaIMTAaTUBEH M KBAaHTUTATUBEH HAUYMH HA YNPaABYBatbe CO TOj PU3MK.

YnpaByBateTo CO PU3MLMTE € BO COMACHOCT CO MPONUCUTe, NpaBuaaTa Ha CTpyKaTta, aobpute
AenosHM obuyam M aenoBHaTa eTuKa.

[pywTBOTO BO CBOETO PaboTer:e € U3N0KEHO Ha CNegHUTE PU3ULLK:

e Pusuk og HencnonHysare Ha 06BPCKM 04, JOrOBOPEHM CTPaHU
e Pusuk og ocurypysame

e [lasapeH pu3mnK

e OnepatmBeH pU3nK

e JIMKBUAHOCEH PU3NK

e CTpaTeruckum pusmuk

CamocTojHaTa cny»xba 3a ynpasyBarbe cO pu3umLmM 3aegHO co OpraHOT Ha ynpaByBatbe Ha pylwITBOTO
npesemaaTt MepKu 3a OTCTpaHyBake Ha HaBeAeHUTe PU3NLM U CO HUB YNpPaByBaaT Ha CIeAHUOB HAYMUH:

e Pusuk 00 ocuzypysarbe - [IpyliTBOTO MM eIMMUHUPA U CManyBa pU3ULMTE Ha OCUFYpyBakbe Ha TOj

Ha4YMH WTO Ce NnpaBn ageKBaTHa MNpoueHa Ha PU3IUNKoT KOj ce npes3ema BO ocurypysaweTo. BoegHo,
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LpyWwTBOTO Ce rPUKM 33 afleKBaTHO oapeayBare HA NPeMujaTa, Kako 0f acreKT Ha BUCMHATa, Taka U BO
0[HOC Ha CTPYKTypaTa.

CABA ocurypyBatbe ageKBaTHO ro yTBpAyBa M HMBOTO Ha CaMOMNpPUAPIKajoT, NPU LWITO BULLIOKOT Ha
PU3MK Hah CamMOMpuAapP}KajoT ro MpeHecyBa BO peocurypysare. [pylwTBOTO HacTojyBa ga u3abepe
ONTUMANHO PEOCUTYPYBAHE U MPU TOA MHOTY Ce BOAW CMETKa 3a PejTUHIOT Ha PeocurypyBayor.

MUcTo Taka, OpywTBOTO aAeKBaTHO M YTBPAYBa TEXHUYKUTE pe3epBu, NPU LUTO, KAaKO M A0 cera, Ha
OBOj pM3MK MY Ce MpucTanyBa co ronemo BHMMaHue. OBa ce obe3benyBa co ynoTpeba Ha nNpuaaroaeHu
AKTYapCKM MeToaM M aHan3u.

e [lazapeH pu3suk - lNpu npunarogyBarbeTo, cnpema baparbaTa Ha KOPUCHULMTE HA YCAyruTe Of
ocurypyBamweTo, [lpylwTBOTO BOAM CMETKA 33 HMBHATA afeKBaTHOCT. BoeaHo, [lpywITBOTO ce CNPOTUCTaBYBa
Ha HefojanHaTa KOHKypeHUMja, BO COrNacHOCT ca MponucuTe, Kou ja perynvpaart osaa obnact. CABA
oCUrypyBame M NpeB3ema CUTE MOXKHM MepKM Ja obe3bean afeKBaTHO yrnpasByBakbe CO MMOTOT MU
obspckute. Mpn T0a, nocebHo ce BoaM cmeTKa Aa ce obe3benm ageKkBaTHa 3aWITUTA Of MPOMEHa Ha
KaMaTHUTE CTanku, MPOMEHA Ha LieHaTa Ha XapTuUMTe o BPeAHOCT, MPOMEHA Ha LileHaTa Ha HeABUXHOCTUTE
n ap.

e OnepamueeH pusuk - [pyWwTBOTO NEPMaHEHTHO M MpoBepaBa BHATPELWHWUTE Mpoueaypu w
NPOMNMCcK, CO LITO Ce OTCTPaHyBaaT M HamaslyBaaT MOXKHOCTMTE 3a MponycTh Bo paboTteweTo. BoegHo, ce
HacTojyBa Ha nobpa opraHM3aLMCcKa NOCTAaBEHOCT U CUCTEMATM3aLM]a HA paboTHUTE mecTa.

o JIuKBUOHOCEH PpU3UK - [pywTBOTO NEPMaHEHTHO ja c/leau COJIBEHTHOCTA W JIMKBMAHOCTA Ha
KoMnaHujaTa BO paboTereTo, COOABETHO YynpaByBa CO cpeacTBata M 06BpcKMTe. Bpwu npaBuiHa
NMPOUEHKA, €eBUAEHTMpPAbe, MNpe3eHTUpare W TPaHCNAPeHTHOCT BO oObjaByBakbe Ha BpegHOCTa Ha
cpencTBaTa, U3BOPUTE Ha CPEeACTBA, KaKo U NPUXOLMUTE, PAaCXOAUTE U pasyTaTuTe of paboTemse.

e Pu3uk o0 HeucnonHyeare HA 066pcKU 00 002080peHU CMPAHU - [PyWTBOTO NEPMaHEHTHO o
cnegun pyusMKOT O, HEUCMOJIHYBake Ha 0OBPCKUTE - PUSUK [AEKa M34aBayvyoT Ha O0OBP3HULM HEmA A3 € BO
MOXHCT BO ULENOCT Aa ja nogMupu obBpcKkaTta, HeEMCNnosHyBake Ha O0OBPCKM NO AoroBopu 3a
peocurypyBame u ap. McTo Taka KOHTMHYMPAHO Ce Ciean PU3MKOT 04, HaM/lyBarbe Ha KPegUTHUOT PEejTUHT
Ha KOMUHTEHTUTE.

e CmpameaucKuom pu3uK - JpyluTBOTO ro KOHTPO/IMPA M YNaByBa Ha TOj HAYMH LWITO BPLUKN CeneHe U
OTCPaHyBakbe Ha MOXXHOCTUTE OZ, NOjaBa Ha PU3UK Of, HEOYEKYBAH Naj, Ha BPeAHOCTA HAa KOMMNAHKWjaTa KaKko
pe3ynTaT Ha HeraTUBeH edeKT o4, MeHallepcka 04/yKa, MPOMEHN Ha BU3HUC cpeanHaTa Kako U NPOMEHa BO
pa3BoOjoOT Ha Na3apHaTa eKOHOMMW]a.

MoCTOjHMOT MHPOPMATUYKM CUCTEM NOCTOjaHO Cce HaArpadyBa M Npuaarogysa cnpema notpebure Ha

ApywTsBoTO.
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3.5 3AENKK CO 3AUHTEPECUPAHA CTPAHA

OpywTsoTo Bo 2017 rogMHa U3BpLIM M360p Ha peocurypuTesiHa KomnaHuja co Hamepa Bo 2018 rogmHa
Aa 6upat ckayyeHM noseke A0OroBopu 3a peocurypyBarbe co [losasapoBanHuua CABA a.4. Kou ce
ogHecyBaaT Ha 2018 roavHa CcO KOM ce BpLK peocurypyBarbe Ha pusnunte Ha CABA ocurypyBarbe Kowu ce
Ha4, MaKCMMaJIHOTO MOKPUTUE HAa KOMMNaHWjaTa, U Toa:

e Property and Technical branches surplus treaty reinsurance agreement-lponopuynoHaneH gorosop
33 MMOTHO peocuUrypysame Ha BULLOK Ha PU3KK,

e Property & Engineering Risk XL Treaty-HenponopunoHaneH BULIOK Ha LITETM AOrOBOP 33 MMOTHO
ocurypyBsame,

e Earthquake Quota Share Treaty-MponopuyoHaneH AOroBOp 3a MMOTHO OCUTypyBakbe 3a PU3UKOT
3emjoTpec,

e Catastrophe Excess of loss-HenponopunoHaneH BULIOK Ha LWITETU AOrOBOP 33 PEOCUTypyBarbe Ha
KaTacTpodanHu wreTw,

e Crops Quota Share Quota Share Treaty-MponopunoHaneH AOroBop 3a MMOTHO OCUIypyBake Ha
nocesu 1 N1040BMY,

e Domestic and Green card XL MTPL -Henponopuy1oHa/ieH BULIOK Ha WUTETU A0roBOP 3a OCUTYPYBakbe
Ha OAroBOPHOCT KOH TpeTu nuua (morosopoT Bo 2018 BKAy4YyBa MOKpUTUE 3a peocurypysarbe Ha LIMP u

KaCKo OCurypyBambe).

3.6 TONEMW 3AENKN

Bo 2017 roguHa [pywITBOTO HEMA CK/lYYEHO FroNIeMa 34,e/1Ka.

3.7 W3MEHM BO OCHOBHATA IMABHWUHA U BO PE3YNTATUTE 3A U3BELUTAJHUOT NEPUOL,

Bo 2017 rogMHa He HacTaHane NPOMEHU BO OCHOBHAaTa rMaBHWHa Ha [JpywTBOTO, Na COOABETHO Ha TOA

HemMa/zi0 HUKaKBO BJ'IVIjaHVIe O/, TAKOB KapaKTep Ha pe3yatatuTte Ha [pywTBoTo.
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KoHconudupaH 200uweH pesudupaH uzsewmaj 3a pabomeremo Ha CABA ocuzypysare a.0. CKonje

3.8 TPOMEHA BO CONCTBEHUYKATA CTPYKTYPA

Bo 2017 roanHa BO aKLMOHepcKaTa CTpyKTypa Ha CABA ocurypysame a.a. Ckonje (,ApywTsoto”) e
M3BpLUEHa efHa NPOMeEHa, 1 Toa: AKLMOHePCKOTO ApylwTBo EBpouHC ocurypysarbe CKonje, co ceguiite BO
MakegoHuja Ha yn.CKynu 6p.12 Bo CKomje, cOMNCTBEHUK Ha 24 aKkuuu, 6e3 orpaHuuyyBarbe, Ha AeH
05.07.2017 rogmHa M OTTYfM UCTUTE M TOA Ha BEKE MOCTOEYKMOT COMCTBEHUK Ha akuuu Pozavarovalnica
SAVA D.D co cegmwte Bo Slovenia Ha agpeca Dunajska censta br.56, Ljubljana. Mo n3sBpweHa npomeHa Ha
concreeHocTa, Pozavarovalnica SAVA D.D Ljubljana cera nocegysa BkynHo 16.964 nnn 92,57 % opg, BKYNHUOT

6poj Ha U3aaAeHM aKLUN.

3.9 AKUWMOHEPCKU KAMWUTAN U CONCTBEHUYKA CTPYKTYPA

Ha pgeH 31.12.2017 roanHa akuMoHepCcKMOT KanuTan Ha CABA ocurypysare a.a. Ckonje u3HecyBa
3.805.905 EYP. AKumoHepckMoT Kanutan Ha CABA ocurypyBake e nogeneH Ha 18.326 06UYHM aKuUuMK CO
HOMWHaNHa BpeaHocT Ha 1 akumja oa 207,6779 EYP. 1 obuyHa akumja gasa npaso Ha 1 rnac Bo CobpaHuneTto
Ha akumoHepu Ha CABA ocurypyBamse, a.a. Ckonje. AKLUMOHepuUTe - CONCTBEHULM Ha 06uYHM akumm oa CABA

ocurypysame, a.n. CKOI'Ije 'M MUmaart cieaHuBe npasa o4 akununTe, U Toa:

1. Mpaso Ha rnac Bo CobpaHueTo Ha ApywTBOTO,
2. [paBo Ha ucnniaTa Ha gen oA AobuskaTa (anBmuaeHaa) n
3. [MpaBo Ha ucnnata Ha Aen o4 OCTaTOKOT Ha JIMKBMAALUMOHATa, OAHOCHO CTeyajHaTa Maca Ha

ApywTsoTo.

AKUYUOHepPCKAa cmpykmypa

HomuHanHa

R oner bpoj Ha Z};eduocm Cmpykmypa
akyuu %

aKyuume

(eyp)
MNosasaposanHuua CABA A.[. ChoseHuja, /bybrbaHa 16.964 3.523.048 92,57%
Npemunym UHsecT looen YBo3-U3B03 CKonje 596 123.776 3,25%
fopfu TpajkoBcku 287 59.604 1,57%
EypocTtaHaapsa baHKka Ckonje 237 49.220 1,29%
KpcTe TaHeBCKku 135 28.037 0,74%
[pywTeo 3a Tprosuja u ycayrm @MrI Fpoyn JOOEN Ckonje 83 17.237 0,45%
JyrotytyH Al CKkonje 13 2.700 0,07%
'opfu JoBaHoB 2.284 0,06%

BKYIMHO 18. 326 3.805.905 100,0%
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YneHoBuTe Ha O,D,60pOT Ha ANUPEKTOPU HEMAAT CONCTBEHOCT Ha aKUMN BO aKLMOHEPCKMUOT Kannutaa Ha

CABA ocurypysatbe.

Yuecmeo Ha NpasHU U U3UYKU AUYA 80 KYUOHEPCKA CMPyKmypa

AKyuoHepu Bbpoj akyuu - 9 cHme
4 P poj aky u3dadeHu aKyuu

MpasHW nnua 17.893 97,64%
Ddnsnykn anua 433 2,36%
doH08BM - /

BKYITHO 18.326 100,00%

DeHec CABA ocurypyBatbe € aen og rpynaymjata Ha [losasaposanHuua CABA pg.a. CnoseHuja,

Jby6/baHa Koja e eaHa o4 HajrofiemuTe PeocUryputenHn KomnaHumm so LleHTpanHa Eepona. MNpusunerujata

fa ce 6uae aen op Bakea rpynaumja e MHorykpartHa. MoKpaj curypHocTa Koja ja MMa KAWEHTOT, TyKa e u

MHOTyrognwHOTO WUCKYCTBO BO OCUTYpuUTenHata cd)epa, HO W nepcnekTunBata 3a BoOBeAyBakbeé Ha HOBU

Pa3BOjHM HAaYMHK HA Npoaarkba Ha HAWMOT OCUrypUTENEeH nasap.

N3mnHaTuTe nepmnoaun He I'IOTCETMja Ha KOMMNNEKCHOCTA HAa ynpaByBakbE€TO CO PU3UKOT, WLUTO BCYLLUHOCT €

3a4ada KOja LWTO HUKOTall He e 3aBplleHa. MUcTo Taka, ce ucnocrtasun aeka rno6anm3aL|,V|jaTa cenak coapxu

NO3UTUBHU N HEMATUBHU MMNJIUKALUWNN 3a pPedHnUCu CEKOja eKOHOMMja n CEKOja KOMI'IaHVIja.

MoKpaj cute KpUsHU edeKTn N nocneanum og 6p3noT Hanpenok, Casa Pe Mpnaunjata nma pejTuHr A-,

KOj belue arkypupaH of, CTpaHa Ha pejTMHI KomnaHujaTa Standard & Poor’s Bo Jynn 2017 roauHa, 1 cnopeg,

A.M. Best co axkypupaH pejtmHr A- og, Oktomepwu 2017 roanHa.
lpynayuja Casa Pe

SAVA RE

SAVA Re giVAROVAI.NICA >

Slovenia

> ISVI

Slovenia

MOJA NALOZBA @ ILLYRIA

Serbia

SAVA OSIGURANIE @ LYRIA LIFE

OSIGURANIJE

Serbia

Kosovo

SAVA ZIIVOTNO @ ILLYRIA HOSPITAL

SAVA MONTENEGRO = SAVACAR

Montenegro Montenegro

MONTAGENT

Montenegro

SAVA OSIGURUVANJE s SAVASTEJSN

Macedonia Macedonia
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3.10 OPrAHM3ALIMOHA LLEMA

Op2aHU3ayuoHa cmpykmypa

CAMOCTOIHA CTYHEA TEHEPANEH
e min . | I BUPEKTOP
AirE
JWPEKTOP WPEKTOP

i
|
1
CARTGETGIFA | e N
CAMOCTOHA CAMOCTOIHA f CAMOCTOHA
i
|
1
|

CAYIKEA 3 CAYIEBA 3A EDRA

HHOOPMATHYHA
AKTYAPCKW PABOTH HANAATA R
I

YTIPABYBAIE CO
PH3MLM

I [ — 4
1
1
|

i |
| i
CEKTOP 3A PA3BOI 2
CEKTOP 3A ®MHAHCUW CEKTOP 3A OIUTH A
W NPE3EMAIGE
HA PH3ULM @ W CMETHOBOJICTBO MPABHWU PABOTH
CYmBA 3a cn3a

. 35
cnsa cn.zanpasin | cn.3a onum
HAJIBOPEILIHH HOPMIOPATMBHO INIAI AN MHMBHYAHI : o mln ::‘3‘ ety m;)i:nuc. WKARPOBCHM | M MHBECTMIL
KAHAM OCHIYPYBAISE npou:m OCHIYPYBAHA e e o PABOTH PABOTH

3.11 NoAaPyXHUUU HA PYLLUTBOTO

CABA ocurypysatbe a.n. Ckonje Ha KpajoT Ha 2017 rogvHa pacnonara co 42 noapyKHUUM HKU3

Penybanka MaKefoHWja,  Toa Co ciefHUBE IOKaLUu:

1. CABA ocurypyBame a.g CKkonje — MNoapyxHnua ABTOKOMaHAa, co ceamwTe Bo CKonje Ha yn. 624
6p. 1, CKonje;

2. CABA ocurypyBame a.n Ckonje — lMogpyKHuua TeToBO, cO ceauwiTe BO TeTOBO, HA yA. JaHe
CaHpaHcku 6p. 101 TeToBo;

3. CABA ocurypyBame a.g Ckonje — MNogpyxHnua Tetoso 1, co cegmwTe BO TeToBO, Ha ya. 29-Tn
Hoemepwu 6p.108, TeToBO;

4. CABA ocurypyBame a.a CKkonje — MogpyxHuua ABTobycka CTaHuua co cegmwte Bo CKonje, Ha
yn.Hukona Kapes 6p. 20 Ckonje - LieHTap;

5. CABA ocurypysame a.g Ckonje — NMogpyxHuua Aupekumja CKkonje, co ceanwte Bo CKonje, Ha

yn. 3arpebcka 6p. 28 A CKonje;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

CABA ocurypyBatbe a.g Ckonje — MNogpyKHuua YeHTo, co cegmuwte Bo Ckonje, Ha yn. CpekKo
My»kanka 6p. 1, Ckonje — Ma3u baba;

CABA ocurypysame a.g Ckonje — MogpyxHuua Tpu bucepmn Ckonje, co cegmuwte Bo Ckonje, Ha
Byn. JaHe CaHgaHckm 6p. 7 TL, Tpn Brucepu Ckonje - Aepogpom;

CABA ocurypysarbe a.g Ckonje — MNoapyxHuua Kapnow CKonje, co ceguwTte Bo CKonje, Ha byn.
MaptmsaHcku Oapeamn 6p. 62/2-13 Cronje;

CABA ocurypyBsame a.g, Ckonje — MoagpyxHuua Mpaunja Ckonje, co ceanwte Bo CKonje, Ha yA.
Makcum Fopkm 6p. 19, Ckonje-LeHTap;

CABA ocurypyBsarbe a.4 Ckonje — Moapy*kHuua MamHaeH CKonje, co ceanwte Bo CKkonje, Ha yA.
TpHuua 6p. 1, UnnHaeH;

CABA ocurypysame a.g Ckonje — MNogpyxHuua Benec, co ceguwte Bo Benec, Ha yn.Bnagnmup
Hasop 6p. 2 Beneg;

CABA ocurypysame a.a Ckonje — lMoapy*kHMua Kasagapuwm, co cegmwTe Bo KaBagapuu, Ha yA.
MwuTo XayuuBacunes JacmuH 6p. 21 KaBagapuu;

CABA ocurypysatse a.g Ckonje — MNoapyxHuua MNpunen, co ceguwte 8o Mpunen, Ha ya. 11-tn
OkTomspw 6p. 80 Mpunen;

CABA ocurypyBsame a.g Ckonje — MNoapyxHuua butona, co ceauwte Bo butonana, Ha ya. Jocud
XpucTtoBcku 6p. 1 Butona;

CABA ocurypysatse a.g Ckonje — Moapy*kHuua beposo, co ceanwte Bo bepoBo, Ha ya. 23-Tn
ABrycT 66, bepoBo;

CABA ocurypyBatbe a.g Ckonje — MNogpyxHnua BuHuua, co ceanwte B0 BuHMUaA, Ha ya. Knpun
n MeToguj 6p. 23 BuHuua;

CABA ocurypyBarbe a.g Ckonje — MoagpyxHuua Pagosuw, co ceamwte Bo PagoBuil, Ha 6yn.
AnekcaHgaap MaKkegoHckun 66 PagoBsuuu;

CABA ocurypysarbe a.4 Ckonje — MoapyHuua Ctpymuua, co ceanwte Bo CTpymumua, Ha yn. 24-
T OKTOMBpM 6p. 46, CTpymunLa;

CABA ocurypysatse a.g Ckonje — NogpyxHuua Ceetn Hukone, co ceanwte sBo Ceetn Hukone,
Ha yn. KymaHoBcKa 6p. 66 CBeTn Hukone;

CABA ocurypysatrbe a.g Ckonje — Mogpy*Huua Adenyeso, co cegmwTe Bo [enyeso, Ha bya.
MakegoHuja 66 Jenyeso;

CABA ocurypysame a.g Ckonje — MogpyxHuuya LLtnn, co cegnwte Bo LLTmn, Ha ya. Kej Mapwan
Tuto 66, LLTun;

CABA ocurypyBare a.g Ckonje — Moapy*KHMua KymaHoBo, co ceanwte BO KymaHOBO, Ha y.

JNleHunHoBa 6p. 2 noK. 4 KymaHoBo;
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23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

CABA ocurypysame a.a Ckonje — Moapy*kHuua KymaHoso 1, co ceguwte Bo KymaHoBO, Ha yA.
Kosjauka 6p. 7, JobpoLlaHe, KymaHOBO;

CABA ocurypyBsarbe a.g Ckonje — lNMoapyxHuua a lNesrenmja, co cegmwre Bo esrennja, Ha yA.
Mapuwan Tuto 6p. 55 leBrenvja;

CABA ocurypyBarbe a.g Ckonje — Mopgpy*KHuua Foctmeap, co ceauwTe BO [octmBap, Ha yA.
Bpaka [MHocku 6p.185 MocTusap;

CABA ocurypysatbe a.g CKkonje — MogpyxHuua Oxpua, co ceanwte Bo Oxpua, Ha ya. Aumntap
Bnaxos. bp. 1 Oxpug;

CABA ocurypysarbe a.g Ckonje — lMoapyHuua Oxpug 1, co ceanwte Bo Oxpua, Ha ya. JaHe
CaHpgaHcku 6p. 47, Oxpua;

CABA ocurypysatrbe a.g, Ckonje — MoapyHuua Oxpug 2, co ceanwte Bo Oxpug Ha yna. 15-tn
Kopnyc 6p. 93 Oxpua;

CABA ocurypysarbe a.a Ckonje — MNogpyxHuua Oxpua 3, co ceanwte Bo Oxpua Ha yA. Jlaso
Tpnocku 6p. 1 Oxpug;

CABA ocurypyBsatbe a.g Ckonje — MogpykHuua KadacaH, co ceguwTte o CTpyra, Ha [paHuyeH

npemuH KadacaH 66, CTpyra;

CABA ocurypyBarbe a.a Ckonje — MogpyskHuua Ctpyra, co cegmwTe Bo CTpyra, Ha yA. JHA 6p. 26
A, Ctpyra;
CABA ocurypysame a.g Ckonje — Mogpy*kHuua debap, co cegmwTe Bo [ebap Ha ya. bpatctBo

EanHcteo 6p. 1, Odebap;

CABA ocurypyBarwe a.n Ckonje — MoapyxHuua Kuyeso, co ceauwTe Bo KuuyeBo, Ha byn.
Ocnobopaysame 6p. 81, Knyeso.

CABA ocurypysarbe a.g, Ckonje — lMoapyKHuua PeceH, co ceamnwTe BO PeceH, Ha yn. 29-Tn
Hoemspwu 6p. 30 / I'TU, PeceH.

CABA ocurypysame a.g Ckonje — MNogpyxHnua Ctpymuua 1, co cegmwte Bo CTpymumua , Ha yA.
JleHnHoBa 6p. 96 CTpymunua ;

CABA ocurypysame a.g Ckonje — MNogpyxHunua Ctpymuua 2, co ceguwte Bo CTpymumua , Ha yA.
KnnmeHT Oxpuackun 66, Ctpymnua ;

CABA ocurypysatrbe a.g Ckonje — lNogpy*KHuua Moctmeap 1, co ceguwte Bo [ocTMBap , Ha yA.
Bopuc Knapwuy 66, Noctueap ;

CABA ocurypyBame a.g Ckonje — MoapyxHuua MpobuwTtun, co ceanwte Bo Mpobuwtnn, Ha
yAn. Mupo bapara 6p. 1, NMpobuwtun;

CABA ocurypysarbe a.g CKkonje — MNMogpyxHuua Benec 1, co ceanwte Bo Benec , Ha yn.Mowa

Mujage 6p.13, Benec;
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40. CABA ocurypysame a.n Ckonje — lMNogpyxHuua lesrenmnja 1, co cegmwte Bo ['eBrenmja Ha yn.
Bopuc Kngpuu 6p. 13, Fesrenuja;

41. CABA ocurypyBatbe a.a. Ckonje — MNoapyxHuua Ctpymuua 3, co cegmwte Bo Ctpymuua 6p.246,
c.TypHoBo, bocunoso, Ctpymuua, n

42. CABA ocurypysame a.a. Ckonje — lNMoapyxHuua HerotmHo, co cegmwTte Bo HerotuHo Ha ya.JaHe

CaHpaaHckM 6p.23, HerotnHo.

3.12 MNoaATOLUM 3A NPOOANKHATA MPEXKA

CABA ocurypyBate Bo CeKTopoT npoaaba pacnonara co gobpo pasBMeHa MperKa Ha areHTu Bo 42
nogpyHuum Bo Ckonje 1 BO rpagosute HM3 PenybaunKaTa. MaToT Ha NOCTUrHATUTE pe3ynTaTn belle TeXOK,
HO ce paboTelue 3a Miaga n ambuLMO3Ha eKnna Koja umalle aosepba Bo cebe u BO 0AroBopHUTE Kon Hea
CO HMB.

AreHTcKaTa mperka Bo Ckonje, npogaxbaTta ja NoYyHa CTaBajKM aKUEHT Ha GM3MYKU INLa M Ha Maan m
cpegHu npeTtnpujaTuja, U Toa: OCUTypyBarbe Ha MMOT, BO3WAA, He3roda M OCUrypyBatbe Ha MMOTOT Ha
BpaboTeHuTe. U3rpageHun ce fobpu ogHOCKM CO OCUTYPEHULMTE U BO HAapeaHUOT Nepuos He ce o4eKyBaaT
npobaemm og, acneKkT Ha npogarkbata, 06HOBa Ha MOJIMCU U LWIMpPEeHe Ha NpogakbaTa.

MpofakHaTa mperka, O4HOCHO NpoaaxbaTa Ha ocurypyeatbe ce Bpwn Bo CeKToOpoT 3a npogarkba Bo
CKonje 1 BO NOAPYKHULATE BO MOrosieMuTe rpagosu HM3 PenybankaTta n NnpogaskHUTE MecTa - LWanTepu BO
nomasnuTte rpafosu, 1 Toa Co:

©53 peloBHO BPpabOTEHU areHTH;

© 78 HaABOpPELLHM areHTy;

¢ 20 6pOKepCKM ApyLITBA;

o4 nenoBHN HaHKK;

© 79 TYPUCTUYKM areHumu,

o1 yBO3HWK Ha BO3M/3;

e 3 areHuMuM 3a 3acTanyBakbe BO OCUTYPYBakbE;
® 11 OCTAHATM KaHa/M Ha nNpoaaxba.

AreHTUTE NPOAOMKMja CO fO0OPaTa NPAKTMKa - efeH BPaboTeH CO efieH KAMEHT M MOXKHOCT 3a NpyKakbe
LLeNI0CHa ycayra o4, cuTe BUA0BM Ha ocurypysatbe. Ha BpaboTeHuTe Bo CeKTOPOT 33 Npoaaxk6a 0BO3MOXKEHO
MM e uenocHo Aa ce doKycupaaT Ha npogaxbata M Ha paboTaTta co KaveHTUTe. HMBHUTE pesynTatu

nporpamcku ce eBnOeHTUPAAT U BP3 OCHOBA Ha pe3ynTatute CTUMYN1aTUBHO Ce Harpagysaar.
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Of 0BOj HauMH Ha npoaarkba Mma 3abenexknnBu pesynTaTv U ronem 6poj Ha NPesHOCTU Mefy Kowu:
YHUOULMpPaAHO paboTere BO CUTE LLEHTPU Ha npogakba - NoApyKHUUM, 3rofemeH KBalWUTET Ha yc/yraTa,
6p30, KBA/IMTETHO M HAaBPEMEHO M3roTBYyBarbe Ha NOHYAUTE U NPECMETKMTE MO e/IeKTPOHCKM naT, edrKacHa
KOHTPOMA Ha M3roTBEHMUTE MOJIMCK, 3rO/IEMEHA KOHTPOA BO HanjataTta Ha MoaucupaHarta npemuja v npeg
ce ocTBapeHW Aobpu oAHOCU CO KaueHTUTe. BocmocTtaBeHaTta AenoBHa copaboTKa e AocTa ycnewHa u

pesynTupa co 3ronemeH 6poj Ha 4OrOBOPM M NMOAUCH.
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4 OMMMC HA COCTOJBATA BO CTONAHCTBOTO

4.1 MAKPOEKOHOMCKM ABUKEHA BO 2017 1 OYEKYBAHA BO 2018

Me2yHapoOHO eKOHOMCKO OKpyxcyeare- CBeTCKaTa eKoHOMMja BO MpBOTO noayrogue og 2017
roAuHa ce KapakTepusMpalleco 3rofiemeHa foBepba Ha eKOHOMCKUTE CcybjeKTU U co3aaBatbe Ha MOBOJHM
ycnosu 3a OduHaHCUparbe Ha MefyHapoAgHMOT Masap, WTO 3aeAHO CO PacToT Ha npepaboTyBayKaTta
WMHAYCTPWUja 1 TProBUjaTa ce 0YeKyBa MNO3UTUBHO 43 BAMjaaT BP3 EKOHOMCKMOT PacT HA CBETCKAaTa EKOHOMMU)a
KOj € NnpoeKkTupaH Ha 3,6% Bo 2017roanHa.

Bo nepuogotr oktomspu-Hoemspu 2017 roauHa Hemalle noroaemu pesusMm BO Norneq Ha
npoeKkuumnTe 3a rNobanHMOT pacT, NPU WTO U HaTaMy Ce OYeKyBa 3ajaKHyBatbe Ha EKOHOMCKATa aKTMBHOCT
Ha rnobanHo HMBO. BO O4HOC Ha HeraTMBHUTE PU3MLM OKOAY NpoeKkuMuTe 3a rnobanHMOT pacTt, Tve ce
C/IMYHM CO OLLEHETUTE BO OKTOMBPW U F/TAaBHO Ce NOBP3aHU CO MOXKHOCTA 32 3roleMeH NPOTEeKLMOHM3aM Ha
CBETCKO HMBO, HEM3BECHOCTA OKoNly edekTute of bpersut, edpekTnte og TeMnoTo Ha HOpManu3laumjata Ha
MOHETapPHUTE MNOAUTUKM Ha LLEeHTPaNHWUTE BAaHKWM BO Pa3BUEHMUTE 3EMjU, MOMKHATA 3roJleMeHa NPOMEHINBOCT
Ha QWHAHCUCKUTE Ma3apu, KAaKO W 3rOJIEMEHUTE FEONOAUTUYKU pPU3MLKU. TemnoTo Ha EKOHOMCKOTO
3a34paByBakbe Ha eBpo30HaTa NPOAOJIKYBA Aa Ce 3aCMayBa, NPW LWITO BO TPETUOT KBapTan Ha 2017 rogmHa
0BOj Halll KNyYyeH eKOHOMCKM napTHep 3abenerka pact Ha peanHunot BAM og 2,5% Ha roguwiHa ocHoBa (2,3%
BO MPETXOAHMOT KBapTan). McTo Taka, HajHOBUTE BUCOKODPEKBEHTHU NOAATOLLM M @aHKETHU UCTPaXKyBakba Ha
AOMAKMHCTBATA M NpeTnpujaThjaTa ynaTyBaaT Ha BEPOjAaTHOCT 3a OCTBapyBarbe CONUAEH EKOHOMCKMU pacT u
BO MOCNEAHMOT KBapTan of roguHaTta. MNo3snTnBHMUTE ABUMXKera BO rnobasHaTa eKoHOMMja ce oYeKyBa Aa
NPOAOMKAT CO 3aCUMNeH WHTEH3UTET BO TeKOT Ha 2018 roguHa BO YC/NOBM Ha 3rosiemeHa fosepba  Kaj
WHBECTUTOPMUTE, MOBOJIHWU TPEHAOBM BO r106anHaTa TProBuja M MO3UTUBHWU ABUNKEHba HAa GUHAHCUCKUTE
nasapu. CornacHo co HajHoBUTe npoeKkuun Ha ELLB, ce npeaBmaysa cTankaTta Ha pacT Ha peanHuot bAMN aa
nsHecyBa 2,4% 3a 2017 roguHa, 2,3% 3a 2018 rogmHa, 1,9% 3a 2019 roamnHa n 1,7% 3a 2020 roanHa .

MakedoHcKa ekoHomuja - Bo npeuoT KBapTan oz 2017 roanHa eKOHOMCKATa akTUBHOCT CTarHMpalue,
AOoAeKa BO BTOPWMOT KBapTan 3abenexa nag oa 1,8%, wrto Gelwe pe3yntaT Ha 3ronemeHata MoOAUMTUYKA
HEM3BECHOCT BO 3eMjaTa, Koja ce o4pasu BP3 MHBECTMLMCKATA aKTMBHOCT HAa €KOHOMCKUTE cybjeKkTu M
peanunsaumjata Ha KanutanHute uHsectuumu. Co Toa, BAM Bo npsoto nonyroaue (M1) og 2017 roamHa
3abenexa nag oa 0,9% Ha peanHa ocHoBa. Bo 2018 rogMHa eKOHOMMjaTa ce OYeKyBa AOMOJIHATENHO Aa
3a34paBu of, HeraTUBHUTE BAMjaHMja Ha MOJNTUYKATA HEM3BECHOCT BO 3emjaTa BO TeKoT Ha 2017 roguHa,

OAHOCHO Ce O4eKyBa NMOHATAMOLWHO UHTEH3UBUPAHKE HAa EKOHOMCKUOT paCT.3a 2018 roauHa 3apaHa e
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ougeHaTa 3a pacT Ha eKoHomujaTa og, 3,2%, noaeka Bo 2019 rogmHa ce ovyeKyBa HaTaMOLLHO 3acu/lyBakbe Ha
€KOHOMCKMOT pacT, Koj cnopes TEKOBHUTE oLeHu bu gocturHan 3,5%.

Bpabomerocm u naamu - Cnopeg nogatounte Ha [p*KaBHUOT 3aB0/, 3a CTaTUCTUKA, BO |l Tpumeceuje
oA 2017 rogMHa aKTMBHOTO HaceneHue Bo Penybavka MakegoHnja 6pon 955.699 nnua of Kou BpaboTeHu
ce 739.892, a 215.807 nnua ce HeBpaboTeHn. CTankaTa Ha akTUBHOCT BO 0BOj nepuog e 56,9, ctankaTta Ha
BpaboTeHocT 44,1, nogeKka cTankata Ha HeBpaboTeHocT 22,6. wWTo e 3a 1,4 NPOUEHTHN MOEHU MOHUCKO
crnopeaeHo co UCTMOT KBapTan Bo 2016 roguHa. MNMpoceyHaTa HeToO-N1aTa BO NeEpUoaoT jaHyapu-asryct 2017
roguHa 3abenexa pact og 2,2% Ha HOMWHaIHA OCHOBa M pacT o4, 1,1% Ha peasHa ocHoBa. HeTo-nnaTuTe BO
MHAyCTpUjaTa BO OBOj nepuog nopacHaa 3a 2,8%, a BO U YCAYKHWOT cekTop 3a 2,4% npoceyHo Ha
HOMWHANHA OCHOBA.

MpoceyHaTa meceyHa ucnnaTeHa 6pyTo NaaTn No BpaboTeH 3aKNy4yHO CO TPETUOT KBapTan Bo 2017
rogMHa usHecysa 33.710 geHapwu, AodeKa MNpPOCeYHaTa MeceyHa MchnateHa HeTo niaTa no BpaboTeH
nsHecyBa 22.937 aeHapu. Ha cTpaHaTa Ha MAHWKATOPUTE Ha KOHKYPEHTHOCTa ce 3abesieXkyBa onpeaeneHo
B/IOLYBakbe, O4HOCHO A0jAe A0 3HayaeH naj Ha NPOAYKTMBHOCTA Ha TPyAOT M 3abp3yBarbe Ha pacToT Ha
TpowouuTe 3a paboTHa cuna.

Bo 2018 roauHa 1 2019 roanHa ce npeasuaysa nobaseH pacT Ha BpaboTeHOCTa, MO BUCOKMUTE CTanKu
Ha pPacT BO MOC/Ae4HUTE HEKOJIKY rogmMHu. McTo Taka, M NoKpaj 3abp3yBarbeTo Ha PacToT Ha HOMUHANHUTE
naaT, SeNyMHO Kako edeKT M of 3ronemMyBarbeTo Ha MMHMMAJIHATA NaaTa, ce OLLEeHYBa AeKa PacToT Ha
peanHuTe nnaty 6m 6un manky nocnab nopaam NOBMCOKATa oYeKyBaHa MHbNaUM]a.

Undnayuja - CtankaTta Ha UHbNAUMja BO nepnoaoT jaHyapu-centemspm 2017 rogmHa nsHecysa 1,1%

OunHamukata Ha WHbnauumjata Ke 6mae noa BAMjaHME Ha [ABUMKEHETO HA CBETCKUTE LEHWU Ha
NPMMapHUTE NPOM3BOAM, a LENAYMHO W 04, ABMXKEHETO Ha EKOHOMCKaTa aKTMBHOCT BO AOMALLHATA
ekoHomuja. Bo 2018 rogmHa ctankata Ha MHdANaumja ce ovekyBa Aa u3HecyBa 1,7%, a Bo 2019 n 2020
rogMHa e NPoeKTMpPaHa cTanka Ha nHdnaumja og, 2,0%.

BunaHc Ha naakamwe — JednumToT Ha TEKOBHATA CMETKA Ha NIaTHUOT BMNaHc BO NepuoaoT jaHyapu—
jyHn 2017 rogmHa usHecysa 218,3 muamoHu espa, WTO npetcrasysa 2,1% o4 NPOEKTUPAHMOT roAauLleH
BAN. JednumnToT Ha TEKOBHATA CMETKA e HamaseH 3a 39,2 MUIMOHM eBpa CNOPEeAEHO CO UCTUOT NEPUOZ, 04,
2016 roanHa, WTO HAjMHOrY Ce AOJ/IKM Ha 3roIeMeHMOT CYPULNT Kaj CMeTKaTa Ha CeKyHAapeH A0Xog, 3a
38,3 MWUAMOHK eBpa, HaMmaNeHNOoT AedULUMT Kaj pa3MmeHaTa Ha CTOKM 3a 11,2 MUIMOHM eBpa U 3roIEMEHNOT
cyduUNT Kaj pasmeHaTa Ha ycayrm 3a 7,1 munaunoH espa. O apyra cTpaHa, BNOWYBakbe MMa Kaj cmeTKaTa Ha
npumapeH goxog, Kage wrto aeduumtoT e 3rosiemeH 3a 17,5 muanoHmn espa.HajHOBUTE OKTOMBPUCKMK
NPOeKUNM 3a HaABOPELIHMOT CEKTOP MNOKaxKyBaaT 3aAp’KyBatbe€ Ha OLeHUTe 3a ymepeH aedpuuut BO
TEKOBHaTa CMeTKa o, okony 2% og BAl, co AoBONHO GUMHAHCMCKM TEKOBWM 3@ HErOBO GMHAHCUpaHE U

OOMOJIHUTE/IHO 3roJieMyBakbe Ha AeBU3HUTe pesepsu Bo nepuogoT 2017 - 2019 roamHa. dedpuumtoT Ha
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TEKOBHATa CMETKA Ha NJaTHMOT BMNaHC ce O4YeKyBa Aa OCTaHe PenaTMBHO HU3OK U Aa Benerku nocteneHo
cTecHyBakbe BO nepuogoT 2018-2020 roamHa, ogHOCHO Aa ce Hamanu Ha 1,7% opa BAM so 2020 roauHa.
BakBaTa TeHAEeHUMja e pe3yaTaT Ha NpeaBUaeHO HaMalyBake Ha HUBOTO Ha TProBCKM AedULUNUT U CTabUAHO
HMBO Ha MpuBaTHU TpaHchepun. OedMUUTOT Ha TeKOBHa CMeTKa Ke buae dUMHAHCUMpaH o4, OYEeKyBaHMOT
NPWUANB Ha CTPAHCKU ONPEKTHU MHBECTULMM, LUTO Ke Pe3ynTMpa Co 3apKyBate Ha AeBU3HUTE pe3epBM Ha
a,eKBATHO HUBO.

MoxemapHa nonumuka - Bo TekoT Ha 2017 rogmHa, HapoaHaTta 6aHKka Ha Penybamka MakegoHuja
BO f4Ba HaBpaTW ja HaManW KamaTHaTa CTanka Ha 6narajHnukmTe 3anucu no 0,25 NPOUEHTHWU NOEHM, o4
3,75% Ha 3,25%. BakBMTe MPOMEHM Ce 0Apa3 Ha MOCTOjaHOTO CTabwuamsMparbe Ha O4YeKyBarbaTa M Ha
[osepbaTa Ha eKOHOMCKUTE CYHjeKTU U CO TOa KOHTUHYMPAHO MUcLpnyBare Ha epekTUTe BP3 eKOHOMMjaTa
Of, MO/IUTUYKATA Kpu3a. baHKUTe ja ogpKkaa cBojaTa CTabWUNHOCT M CUTYPHOCT BO YC/I0BM Ha HecTabuiHa
NOMIMTUYKA cocTojb6a BO 3emjaTa BO M3MMHATUOT Nepuoa. BKynHUTe geno3ntn Bo HaHKAPCKUOT CUCTEM BO
centemBpu 2017 rogmMHa ce noBMCOKM 3a 6,0% Ha roguwHa OCHOBA, WTO Ce AO0MXKM Ha 3ronemeHuTe
[EenosuTu 1 BO AOMallHA M BO CTPAHCKa BanyTa. [leno3ntuTe BO AOMallHA BaayTa 3abenexkaa pact og 8,0%,
a Aenos3nTuTe BO CTpaHCKa BanyTa og, 3,3%. Coctojb6aTta Ha BKyNHM KpeauTtu Bo centemspun 2017 roamnHa e
3ronemeHa 3a 4,3% BO OA4HOC Ha CeNTeMBPU MNpeTxogHaTa FOAMHA, KaKo pe3yataT Ha 3roJieMeHoTOo
KpeguTupare Ha gomakuHcTBaTa og 9,8%. CTabuaHNOT geBM3eH Kypc Ha AEeHaApOT BO O4HOC Ha eBPOTO Ke
ce 3aZp’KM BO 0BOj nepuogd, Bo PyHKLMja HA O4pKyBake Ha LLeHOBHATa CTabMIHOCT KaKo KpajHa Len Ha
MOHeTapHaTa NOANTUKA.

JasHu ¢puHaHcuu - Bo nepwog jaHyapu - asryct 2017 roguHa, BKynHUTe npuxogu Ha byuetot
nsHecysaa 116.023 mumanoHu feHapu LITO NpeTcTaByBa MOrofemo ocTBapyBame 3a 4,9% BO oAHOC Ha
nctnot nepmog 2016 roamHa. BKynHute pacxoam Ha byyetoT nsHecysaa 126.809 MUAMOHM AeHapU WITO € 33
5,3% noseke BO oAHOC Ha MUcTUOT nepuog og 2016 roanHa. Bo Byuetor Ha Penybanka MakegoHuja e
octBapeH aeduumt og, 10.786 MUANOHU AeHapu. [edULMTOT Ha TEKOBHATa CMeTKa Ha NAAaTHUOT BunaHc ce
OYeKyBa Oa OCTaHe PenaTMBHO HU30K M aa 6enexu nocteneHo cTecHyBarbe BO nepuogot 2018-2020

roguMHa, ogHOCHO Aa ce Hamann Ha 1,7% op, BN Bo 2020 roaunHa.
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MakpoexkoHOMCKU nokazamenu

MpoueHa

BN peanHa cTanka Ha pacT (Bo %) 2,3 -0,5 2,9 3,6 3,9 2,9 1,6 3,2
BAM (8o muanoHu geHapu) 464.187 466.703 501.891 527.631 558.954 598.881 630.859 | 664.068
BAMM (8o muanoxu espa) 7.544 7.585 8.150 8.562 9.072 9.723 10.241 10.780
Cranka Ha HeBpaboTeHoCT (NpocekK, Bo %) 31,4 31 29 28 26 24 22 21
NHdnaumja (npocek, Bo%) 3,9 3,3 2,8 -0,3 -0,3 -0,2 1,4 1,7
Hacenexvie (MUIMOHW) 2,1 2,1 2,1 2,1 2,1 2,1 2,1 2,1
BAN/uten (8o espa) 3.592 3.680 3.948 4.141 4.382 4.691 4.936 5.190
OcuryputenHa npemuja (B0 MMANOHM eBpa) 110,4 113,8 116,2 123,8 134,5 141,5 145,8 151,7

- pact/nag ocuryputenHa npemuja 3,50% 3,10% 2,10% 6,60% 8,60% 5,30% 3,00% 4,10%
Ocuzypumena  mpemuja - Hexcusom (o 102,2 104,1 104,4 109,4 116,7 120,6 121,7 | 1235
MUAIUOHU espa)

- pact/nag ocurypuTenHa npemmja - HeXxxnsoT 2,50% 1,90% 0,30% 4,80% 6,70% 3,30% 0,90% 1,50%
gec:z/pumem-/a npemuja - ¥usom (80 MUAUOHU 82 97 11,8 14,4 17,8 21 241 28,2

- pact/nag ocurypuTenHa npemuja - >KmsoT 17,80% 18,40% 21,40% 22,60% 23,20% 17,90% 14,90% 17,00%
MNpemuja/xuten (Bo eBpa) 52,6 54,2 55,3 59 64 67,4 69,4 72,2
Mpemuja/mcumen (8o espa) Hexcusom 48,7 49,6 49,7 52,1 55,6 57,4 57,9 58,8
Mpemuja/mcumen (8o espa) »usom 39 4,6 5,6 6,9 85 10 11,5 13,4
Npemuja/6ON (80 %) 1,5 1,5 1,4 1,4 1,5 1,5 1,5 1,5
Mpemuja/BAr (60%) Hexcusom 1,4 1,4 1,3 1,3 1,3 1,2 1,2 1,2
Mpemuja/BAI (80%) #usom 0,1 0,1 0,1 0,2 0,2 0,2 0,2 0,3
MpoceyHa meceyHa HeTo nsiaTa (Bo espa) 347 337 331 336 345 351 360 375
CpegneH kypc MKD/EUR) 61,529 61,53 61,583 61,624 61,61 61,595 61,6 61,6

4.2 OCUTYPUTENEH NA3AP

MasapoT Ha ocurypyBatbe BO P. MaKeZoHMja BO MOCAEAHWUTE HEKO/IKY rOAMHU Denexu TpeHg Ha
nopacT, pacT Ha 6pyTo noancupaHaTa npemuja, 6pojoT Ha BpaboTeHU. OBOj TPeHA, Cce AOMKMU Npes cé Ha
3rofieMeHata MoOHyAa Ha HOBM MPOAYKTW, NopobpysBarbe HA MpOLa)KHaTa ycayra Ha ApywTsaTa 3a
ocurypyearbe o4, efiHa CTpaHa M 3rosiemeHaTa CBECHOCT Ha GU3MYKUTE M NpaBHWU Anua 3a notpebata o,
ocurypyBame oA gpyra ctpaHa.

OcuryputenHaTta nHaycTpuja Bo P. MakegoHuja 3aK/ly4HO co TpeTMoT KBapTan 2017 roguHa benexu
YMepeH MopacT BO CUTE CerMeHTU BO CBOETO paboTerbe M NMOKpaj HarnaceHoTO B/IMjaHWE HA pU3MUM Of
HEeeKOHOMCKa Npupoaa v Bo YC/I0BU Ha 3abaBeH pacT Ha BKynHaTa eKoHoMMja.

Ha nasapoTt Ha ocurypyBake aKTMBHO paboTaT 15 apywTBa 3a ocurypyBarbe, o4 Kou 11 apywtea
BpLWaT paboTn Ha HEXMBOTHO OCUTYpyBakbe, AOAEKA OCTaHaTMTe 4 ApyLITBA 33 OCUrypyBarbe paboTaT Ha
ocuUrypyBame Ha XMBOT. Bo TekoT Ha centemBpu, No npetxogHo ogobpeHue og ACO, Bo LleHTpanHuoT
perncrap e BnuWaHo 1 NeTToTO APYLUTBO 33 OCUTYpyBarbe Ha KMBOT U Ce NOAroTBYBa 3a 3anNOYHyBakbe Ha
BpLUEHE Ha AejHocTa. Bo gpylwTBaTta 3a ocurypysarbe BpaboteHu ce 1.935 anua wro e nopact o4 1,26% Bo
04HOC Ha MMHaTaTa roguHa.

JdpywTBaTta 3a ocurypyBarbe ce BO [AOMMHaAHTHa COMNCTBEHOCT Ha CTPAHCKM MpaBHW Auua of,

GUHAHCUCKM CEKTOp, KOM Ce AeNYMHO MAW LeNoCHO npucyTHM Bo 14 op BKynHo 15 pgpywTtBa 3a
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ocurypysame Ha nasaport. MpuToa, 11 apywTBa 32 ocUrypysare ce Aen o4 OCUTYPUTENHW rpynauuu co
ceauwTe BO 3eMju-4neHKM Ha EY, nogeka camo eqHO APYLWITBO 33 OCUrypyBake e BO LieN0CHa CONCTBEHOCT
Ha AOMALUHU MHBECTUTOPM.

Ha nasapot Ha ocurypyBarbe genysaat 35 ocuryputesHn GpoKepckM apywTtsa v 14 apywTsa 3a
3acTanyBarbe BO ocuUrypyBatse. bpojoT Ha BaHKMTE KoM BpLUAT 3acTanyBake BO OCUIypyBare M3HecyBa 3.

3aKoOHOT 3a cynepsM3mnja Ha ocUrypyBarbe, 3aKOHOT 3a 3a[0/IKUTENHO OCUTYpYyBakbe BO COOBpPaKajoT U
3aKoHOT 3a A06pPOBOIHO 34PABCTBEHO OCUTYpyBake Ce OCHOBHA 3aKOHCKa paMKa Koja M peryampa
YC/IOBUTE M HAYMHOT HA Bplere pPaboTM Ha ocurypyBarbe U peocurypyBatbe, HAaYMHOT U YCNOBUTE Ha
BpLLIEHe paboTn Ha nocpeayBakbe BO OCUTYpPYyBareTO M CNpPoBeAyBakbeTO CynepBusnja Bp3 paboTereTo Ha
ApywTBaTa 3a OCUIypyBakbe, OCUTYpPUTEZIHO OPOKEpCKUTE ApylTBAa M APYLWTBATA 3a 3acTanysBatbe BO
ocurypyBsame.

MasapoT Ha ocurypysarbe crnopes MoKasaTennTe, CTeneH Ha NeHeTpauuja (yyectBoto Ha 6pyTo
nonuMcupaHute npemum 8o BAM) M cTeneH Ha ryctvHa (6pyTo MNoAMCMpaHW Mpemuu MO Kuten) ce
KapaKTepusnpa Kako He AOBOJIHO pa3BMEH, HO CO ornef Ha Toa AeKa BO Moc/iefHuUTe HEKOJIKY roavHu
BA)KHOCTA Ha KOMMaHWUTE 33 OCUIypyBake Kako Aen o GUMHAHCUCKMOT CEKTOpP 3HAYMTeNHO Ce 3roJiemMu
NOCTOM ronem NoTeHLUMjaa 3a HEroB paseoj.

Bo nepwog 01.01.2017-30.09.2017 Ha ocuryputenHMoT nasap Bo MakeaoHuja e ocTBapeHa bpyTo
noaucuMpaHaTa Npemuja Bo BKyneH usHoc og, 6,80 munnjapam aeHapm (2016: 6,62 mununjapam geHapwu), wTo
npeTcTaByBa NopacT o4, 2,66% Bo oaHoc Ha BI1IM ocTBapeHa Bo uctuot nepuog 2016 roamHa.

Mo3ntMBeH TpeHA e 3abenexaH BO ABATa CEFMEHTa Ha OcuUrypyBareTo. Bo Aenot 3a HeXMBOTHO
ocurypyBsatbe, octBapeHa e BMM Bo nsHoc of 5,85 mununjapam aeHapu (2016: 5,80 munuvjapau aeHapu) uam
ucrata npetcrasysa 86,1% og BKkynHaTta Bl Ha ocMrypuTenHMOT CEKTOP M NpeTCcTaByBa 3ronemyBatbe oA,
0,92% BO OAHOC Ha UCTUOT Nepuoa MUHATaTa rogmHa. Bo rpynaTta Ha ocurypyBsarbe Ha XUBOT € OCTBapeHa
BMNN Bo n3Hoc oz 948 muanoHu aeHapu (2016: 825 MUNMOHM AeHApW), O4HOCHO 3rosiemyBakse o4, 14,88%
BO OAHOC Ha MWHaTaTa roguHa. Y4yecTBOTO Ha OpyTO noamMcupaHaTa Mpemuja BO AENOT 33 MMBOTHO
ocurypysame B0 BKynHata b Ha ocuryputenHmot cektop e 13,9%.

Ha ocuryputenHmot nasap Bo MakefoHMja HUTY e4HO APYLWTBO He ro MOMMHYBA nparot o4 Hag 20,0%
y4yecTBo Ha nasaport. Bo nepuog 01.01.2017-30.09.2017 rogmHa CABA ocurypysatrse a.g. CKonje yvectsyBa
co 8,8% BO BKynHaTa bpyTo nonucupaHa npemnja. CABA ocurypysare a.a. CKonje BO UCTMOT nepuos Mma
ocTBapeHo 6pyTo nosmMcupaHa npemuja Bo MsHoc ogd, 599 muamonun geHapu (2016: 587 munvoH aeHapu)

0AHOCHO 3rosiemyBatbe 04 2,01% Bo 04HOC Ha UCTMOT Nepuoa M1HaTaTa roguHa.
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KoHconudupaH 200uweH pesudupaH uzsewmaj 3a pabomeremo Ha CABA ocuzypysare a.0. CKonje

Masap Ha ocurypysame Ha PM

OcuryputenHa npemuja 01.01. - 30.09. Pact/nap ocuryputenHa
Oi:rzz::‘zn:u 2016 \ 2017 npemuja

Mpemuja CTpyKTypa \ Mpemuja CTpyKTypa 2017 -2016 2017/2016
MakegoHuja 752.431 11,40% 700.596 10,30% -51.835 -6,89%
Tpurnas 1.016.094 15,30% 1.026.705 15,10% 10.611 1,04%
EBpouHc 405.575 6,10% 427.160 6,30% 21.585 5,32%
CaBa 586.758 8,90% 598.560 8,80% 11.802 2,01%
BuHep 664.828 10,00% 596.455 8,80% -68.373 -10,28%
EyponvHk 645.430 9,70% 680.547 10,00% 35.117 5,44%
NHenr 151.498 2,30% 203.205 3,00% 51.707 34,13%
YHUKa 558.027 8,40% 542.439 8,00% -15.588 -2,79%
Oc.Monuca 492.254 7,40% 522.557 7,70% 30.303 6,16%
Anbeur 248.481 3,80% 243.728 3,60% -4.753 -1,91%
Kpoauuja 277.085 4,20% 309.914 4,60% 32.829 11,85%
Kpoauuja 340.807 5,10% 404.306 5,90% 63.499 18,63%
Ipase 309.263 4,70% 338.243 5,00% 28.980 9,37%
BuHep 128.268 1,90% 150.958 2,20% 22.690 17,69%
YHUKa 46.829 0,70% 54.406 0,80% 7.577 16,18%

‘ 825.167 12,50% ‘ 947.913 13,90% 122.746 14,88%

| 6.623.628 100,00% | 6.799.779 100,00% 176.151 2,66%
M3eop: AceHuuja 3a cynepeu3uja Ha ocuypysarse Ha P.MakedoHuja
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KoHconudupaH 200uweH pesudupaH uzsewmaj 3a pabomeremo Ha CABA ocuzypysare a.0. CKonje

1 KNYYHUTE UHOUKATOPW HA PABOTEHETO HA AAPYLWITBOTO

1.1 HAIBAXHU GUHAHCUCKU NOKA3ATENN 3A 2017 roaAUHA

@uHaHcucku nokasamenu 3a 2017 200uHa

01.01-31.12. Pasauka HHOekc
CABA OcwurypyBatmbe a.a. Ckonje

2017/ 2017/
2016 P2017

2017 P 2017 2017-2016 2017-P2017

MpecmeTaHa ocurypuTtenHa noavcupaHa

T 751.534.355 783.313.135 799.525.927 31.778.780  -16.212.792 104,2 98,0
MpecmeTaHn AMKBUANPAHN LWITETH 300.362.043 547.210.203 349.498.067 | 246.848.160 197.712.136 182,2 156,6
EOHOoCcmaseH wmemeH KOAUYHUK 39,97% 69,86% 43,71% 29,9 26,1 174,8 159,8
Yuctn npuxogm op, npemuja 660.554.175 691.992.519 683.825.441 31.438.344 8.167.078 104,8 101,2
Yuecmao Ha Hemo nipemuja 8o 6pymo 87,89% 88,34% 85,53% 0,4 28 | 1005 103,3

noaucupaHa npemuja
Yuctm pacxoam 3a wretn 311.892.194 325.388.269 300.545.121 13.496.076 24.843.148 104,3 108,3

PemeHuyuja Ha pacxodume 3a wmemu

97,95% 101,30% 74,18% 34 27,1 103,4 136,6
(mepodaseH nokaszamesn)
Bpymo mepodaseH KoeguyueHm 42,16% 57,08% 39,57% 14,9 17,5 135,4 144,2
BpyTo Tpowouu 3a pabotereto 309.570.217 319.125.515 295.905.292 9.555.298 23.220.223 103,1 107,8
Bpymo mpowKoseH KoegpuyueHm 41,19% 40,74% 37,01% -0,5 3,7 98,9 110,1
Bpymo KombuHuUpaH KoeguyueHm 83,35% 97,82% 76,58% 14,5 21,2 117,4 127,7
BunaHc Ha coctojba Ha geH 31.12 1.321.124.045 1.399.855.531 1.284.747.583 78.731.486 115.107.949 106,0 109,0
Kanutan 310.804.353 336.277.684 356.107.796 25.473.331  -19.830.112 108,2 94,4
Yuecmeo Ha pacnonoxmueuz?m Kanuman 47,05% 48,60% 52,08% 15 35 1033 93,3
80 Hemo npuxoou 00 npemuja
Bpoj Ha BpaboTeHw (Mo eKBMBANEHT Ha 199,0 193,8 204,5 53 10,8 97,4 94,7
nonHo paboTHo Bpeme)
Mpoceuen 6poj Ha spaborenv (no 196,9 197,6 204,5 07 69 | 1004 96,6

€KBMBaJIeHT Ha NOJIHO paboTHO Bpeme)
MonucupaHa npemujaTa no BpaboTeH 3.776.555 4.042.907 3.909.662 266.352 133.244 107,1 103,4

MonncupaHa Nnpemujata no NpoceveH

X 3.817.156 3.963.634 3.909.662 146.478 53.972 103,8 101,4
6poj Ha BpaboTeHU
HeTo mepoaaseH koeduLmeHT 47,2% 47,0% 44,0% -0,2 31 99,6 107,0
HeTo TpoLKoBeH KoeduLMeHT 45,0% 45,1% 41,6% 0,1 35 100,1 108,3
HeTo KOMBMHMpPaH KoeduLmeHT S&P 98,2% 99,5% 95,3% 1,3 4,2 101,3 104,4
OcurypuTenHO-TEXHUYKKN pe3ynTaT -6.018.681 -5.580.237 29.531.440 438.444  -35.111.677 92,7 -18,9
Pe3ynTat o4, GUHAHCUCKM NAacMaHu 19.775.530 21.115.400 19.962.433 1.339.871 1.152.967 106,8 105,8
PesynTtat octaHaTo 18.570.555 9.109.817 3.657.455 -9.460.738 5.452.362 49,1 249,1
uct aenosen pesyntat o 28.679.517 22.027.183 47.836.195 | -6.652.334  -25.809.013 76,8 46,0
NPeCcMeTKOBHMOT NEePUOA,
ROE 9,6% 6,8% / 2,8 / 70,8 /
ROA 2,2% 1,6% / 06 / 73,0 /
ROR 4,3% 3,2% / -1,1 / 73,7 /

*/'Iodamoqume ce 80 C02/1aCHOCM CO U38ecmysaH-emo cripema mamu4Hama komnaHuja Casa Pe /by6beIHO
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2017

2 MPEMWIA

2.1 BPOJHA CKNYYEHM AOTOBOPU 3A OCUTYPYBAHE

Bo nepuogot og 01.01. go 31.12.2017 rogmnHa CABA ocurypysarbe ckayum 256.952 nonucu (2016:

225.010), wTo npecraByBa 3rosemyBatbe Ha 6pojoT Ha nosancy 3a 31.942 Bo 04HOC Ha NpeTxoAHaTa roamHa

nnn nopact og 14,2% Bo ogHoc Ha 2016 rogmHa. BpojoT Ha nonaucu e 3ronemeH nopagu GakToT WTo

[pywTBOTO NPOAOAKM CO NOBEKEroAUWHMOT TPEHA Ha AvBep3udMKaumja Ha PU3MKOT BO NopTdoaMoTo,

pa3BoOj Ha COMNCTBEHATa NPOAAXKHA MpeXKa Koja peanusmpalle 3HayajHM MNPOEKTU BO M3MMHaTaTta 2017

rogmHa. Ceto Toa npnaoHece CO 3rosiemeH obem Ha pa60Ta, a CO TOa M 3ronemeH 6poj Ha CKAy4YeHMU

OCUTypyBatba.

bpoj Ha cKayyeHu ocuaypysara

Bpoj Ha cknyueHn

OroBOpU 32 OCUTYpYyBare
Knacu Ha ocurypysarbe 2 = L

Pasnuka
nomefry

2017 &
2016 2017 2017/201 2016

01 OcurypyBare og Hesroga 64.023 93.848 146,6 29.825
02 3ppaBCTBEHO OCUTypyBakbe 166 170 102,4 4
03  OcurypyB. Ha NaTHUYKM BO3MAA(KacKo) 5.895 6.752 114,5 857
06  OcurypyBarbe Ha NI0BHWU 06jeKTH (Kacko) 8 8 100,0 0
07  OcurypyBatbe Ha CTOKa Npeso3 (Kapro) 215 224 104,2 9
08  OcurypyBatbe Ha UMOT 0, MOXKap U NPUPOAHN Hemoroamn 9.960 10.841 108,8 881
09  OctaHaTti ocurypyBakba Ha UMOT 14.473 16.721 115,5 2.248
10  OcurypyBatbe 04 0Ar0BOPHOCT 04 yrnoTpeba Ha MOTOPHM BO3UIa 68.849 69.779 101,4 930
12 Ocurypys. of, OArOBOPHOCT NNOBHU 06jeKTH 210 230 109,5 20
13 OnuwTo OCUrypyBatse oA 0ArOBOPHOCT 384 480 125,0 96
15 TlapaHuMCKO ocurypyBare 9 260 2.888,9 251
16  ®UHAHCUCKK WTETH 46 63 137,0 17
18 OcurypyBarbe Ha TYPUCTUYKA NOMOLL 60.772 57.576 94,7 -3.196

BKynHo 225.010 256.952 114,2 31.942

TpacgpukoH 6p.2 - bpoj Ha cKay4eHU 002080pu 3a Ocu2ypysatrbe

Bpoj Ha CKNyYeHW J,0roBOPY 32 OCUTYPYBakbe

256.952

225.010

2016 2017

IpagpuxoH 6p.3 - Cmpykmypa Ha 6poj Ha ckay4eHu do2o8opu 3a ocuypyeatrbe 80 2017 200uHa

CTpyKTypa Ha 6poj Ha CKAyYeHN A0roBOPM 3a
ocurypyBsarbe Bo 2017 roguHa
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3ronemyBatbe benerkar CUMTE Knacu Ha OCUIypyBarbe, CO MCKNYYOK Ha Knacata OcurypyBarbe Ha
TYPUCTUYKA NOMOLL, Kade HamanyBamweTo og, 5,3% ce A0/KM Ha HepeannusmpaHM akLMKU KOWU ce Cay4vyBaa
npeTxoaHaTa AenoBHa rogmHa. Hajronemo srosemyBatbe Ha 6pojoT Ha noancu [pywTBOTO peanmsmpalle
BO KnacaTa Hesropga (29.825 nosvcu Hag MUHaTOroAuliHaTa peanunsauuja Uav 3ronemysambe of 46,6%).
OBa 3rosiemyBar€e NPBEHCTBEHO € pe3yaTaT Ha pa3BojoT Ha baHKoocurypyBakbeTo. 3HauajHO 3rofiemyBatbe
BO 6pojoT Ha nonucu OpywTsoTo Henexun BO KAacMTe HA MMOTHUTE OCUIypyBarba, Kafe WHTEH3UBHO ce
paboTelle BO TEKOT HA roguMHaTta. [pylWwITBOTO ycrnea npeKy CONCTBEHaTa MpoAaxkHa Mperka Aa obesbeam
aveepsnodunumMpaHo noTPoaMo WM OPraHCKM pacT Ha npemujaTa TOKMY BO OBME CBOW MNPOAYKTU.
3ronemyBarb€TO Ha apaHUMCKO ocurypyBakbe € pe3ynTaT Ha HOBMOT NPOAYKT BOCNOCTAaBEH BO NOCAEAHMOT
KBapTaa Ha roanHaTa BO AOMEHOT Ha lNpoaokeHa rapaHumja.

Hanopute 3a 3ronemyBarbe Ha o6emoT Ha paboTta [pylwTBOTO Ke MM Herysa WU BO MPETCTOEYKUTE
nepuoamM M Ke ce CTPEMM KOH rpagewe Ha nopdosno co AucnepsvpaH PUSKUK M NOKBANUTETHU

OCUTypyBatba.

2.2 TMonncupAHA NPEMMUIA

Bo 2017 rognHa CABA OcurypyBatbe peanusmpalle 6pyTo npemunja Bo nsHoc og 783.313.135 geHapu
(2016: 751.534.355 geHapu) 1 peannsmnpalle nopacTt BO 04HOC Ha MMHaTaTa rogmHa og 31.778.780 geHapu
nam nopact oA 4,2% Bo ogHOC Ha NoaucmpaHaTa npemmja 8o 2016 rogmnHa. NogUWHMOT NAaH Ha Npemuja e

noadpneH co 2,0%, nan Nomasiky peasmsnpaHa npemuja BO O4HOC Ha NiaHMpaHaTa 3a 16.212.792 aeHapw.

Bpymo npemuja

BpyTo npemuja UHpekc Pa3nuka nomery
Knacu Ha ocurypyBatbe 2017/n 2017 & 2017 &nN
ERE R e

01  OcurypyBarbe o He3roga 66.916.186 74.562.680 74.203.740 111,4 100,5 7.646.494 358.940

02 34paBCTBEHO OCUTypyBatbe 1.260.425 1.363.443 1.245.497 108,2 109,5 103.018 117.946
OcurypyB. Ha NaTHUYKK

03  BO3Mna(Kacko) 107.882.607  120.785.775 109.072.676 112,0 110,7 | 12.903.169 11.713.099
OcurypyBatrbe Ha NJI0BHU 06jeKTH

06  (kacko) 182.178 186.432 512.791 102,3 36,4 4.254 -326.359
OcurypyBatrbe Ha CTOKa NpeBo3

07  (kapro) 3.250.038 2.789.905 3.989.752 85,8 69,9 -460.133 -1.199.847
OcurypyBarbe Ha UMOT Of, NOXap U

08  npupoaHn Henoroan 64.428.712 56.562.843 68.356.019 87,8 82,7 | -7.865.869  -11.793.176

09 OcTaHaTh ocurypysara Ha UMOT 83.113.356 84.931.833 86.941.003 102,2 97,7 1.818.477 -2.009.170
OcurypyBarbe of, 0ArOBOPHOCT 0f,

10  ynoTpeba Ha MOTOPHM BO3WAA 383.380.586 390.948.504 402.385.641 102,0 97,2 7.567.918  -11.437.136
Ocurypys. o4, 04roBOPHOCT MAOBHMU

12 objektn 765.698 831.791 860.303 108,6 96,7 66.093 -28.512

13 OnwTo ocurypysare o4, 04roBOPHOCT 7.083.632 13.525.168 14.169.673 190,9 95,5 6.441.536 -644.505

15 lapaHUMCKO ocurypysarbe 47.856 3.513.526 50.049 7.341,8 7.020,2 3.465.670 3.463.477

16  ®uHaHCKUCKM WTeTn 2.616.544 3.313.971 3.211.288 126,7 103,2 697.427 102.683

18  OcwurypyBarbe Ha TYPUCTUYKA NMOMOLL 30.606.537 29.997.264 34.527.494 98,0 86,9 -609.273 -4.530.230

751.534.355 783.313.135  799.525.927 31.778.780  -16.212.792
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Ipag 6p.4 - Bpymo e IpagpukoH 6p.5 - Cmpykmypa Ha 6pymo npemuja 8o 2017 200uHa

BpyTo npemuja CTpyKTypa Ha 6poj Ha CKAy4yeHM J,oroBopm 3a

ocurypysarbe Bo 2017 rogmHa
5 16 '8
02
124 9, 4% 8%
0,1%

799.525.927

783.313.135

751.534.355

10
49,9%

2016 2017 Mnan2017

M3mmHaTaBa 2017 roanHa, NopacToT MO KAACK Ha OCUTypyBakbe e HajuspaseH Kaj OcurypyBaketo Ha
MaTHUYKK BO3WAA (Kacko), Ocurypysare of, Hesroda u OcurypyBareTo 0f, 04TOBOPHOCT o4 yrnoTpeba Ha
MOTOPHWM BO3WAa. 3HayaeH nopact benexaT M ONWTO OcUrypyBatbe O, OArOBOPHOCT M [apaHUMCKo
ocurypysarbe. CeTo OBa e pe3ynTaT Ha ronemumte Hamopu W yCnewHO CrpoBeAeHUTe MPOEKTU KOu
JpywTBOTO r' OCTBApU BO M3MMHATABA AEN0BHA roguHa.

MpoceyHo ocTBapeHaTa nNpemuja Ha [ApywTBOTO, NO NpocedyeH 6poj Ha BpaboTeH, Bo 2017 roamHa
nsHecysa 3.963.634 aeHapu (2016: 3.817.156 aeHapu) U uUcTaTa e NOBUCOKA BO OAHOC Ha MMUHaTaTa 2016

roavHa 3a 146.478 peHapu nnam 3a 3,8%.

2.2.1 CTpyKTypa Ha NoJncMpaHa npemuja

OcuryputenHoto noptdoamo Ha [pywTBoTo € cTabuaHo NpPoduaAMpPaHO U AUCHEP3UPaAHO MO cUTe
BMAO0BM Ha ocurypyBakbe. Mano HamanyBsame e eBUAEHTHO BO y4eCTBOTO Ha npemujaTta Ha OcurypyBarbe Ha
MMOT OZ, NoXap W NPMPOAHM Henmoroan Koja oBaa rogmHa yyectsyBa co 7,2% (2016: 8,6%) Bo BKyNHOTO
ocurypysarbe. Hamanysareto e nopaay ¢aKToT WITO Ha OBa K/iaca He ce 06HOBEHWM 3HAYajHM U3HOCKU Ha
npemuvja Koja Bo gen bewe HagomecTeHa co HoBa npemuja Bo 2017 roguHa. OcurypyBareTo o4
OArOBOPHOCT Ha MOTOPHWM BO3UMa y4yecTtByBa co 49,9% (2016: 51,0%), Kacko ocurypyBakeTo co 15,4%
(2015: 14,4%), Hesropata co 9,5% (2016: 8,9%) u ocurypyBareTo Ha TYPUCTMYKA MOMOLL Y4yecTByBa CO

3,8% (2016: 4,1%) BO BKYNHOTO NopTHOAMO Ha [pyLUTBOTO.
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Cmpykmypa Ha 6pymo npemuja

Knacu Ha ocurypysatbe 2017 &nN

2017
01 OcurypyBatbe o He3roga 8,9% 9,5% 9,3% 0,6% 0,2%
02 34paBCTBEHO OCUTypyBatbe 0,2% 0,2% 0,2% 0,0% 0,0%
03 OcurypyB. Ha NaTHUYKKM BO3UNa(Kacko) 14,4% 15,4% 13,6% 1,1% 1,8%
06  OcurypyBarbe Ha NI0BHM 06jeKTU (Kacko) 0,0% 0,0% 0,1% 0,0% 0,0%
07 OcurypyBarbe Ha CTOKa npesos3 (Kapro) 0,4% 0,4% 0,5% -0,1% -0,1%
08 OcurypyBatbe Ha UMOT O/, MOXKap M NPUPOAHWU HENOTroAn 8,6% 7,2% 8,5% -1,4% -1,3%
09 OcTtaHaTu ocurypysarba Ha UMOT 11,1% 10,8% 10,9% -0,2% 0,0%
10 OcurypyBakbe o, 0AroBOPHOCT 04, ynotpeba Ha MOTOPHU BO3WAa 51,0% 49,9% 50,3% -1,1% -0,4%
12 OcurypyB. o4, 04roBOPHOCT NJIOBHU 06jeKTU 0,1% 0,1% 0,1% 0,0% 0,0%
13 OnwTO OCUrypyBak-e oj, 0AroBOPHOCT 0,9% 1,7% 1,8% 0,8% 0,0%
15 [apaHuMCKo ocurypyBarse 0,0% 0,4% 0,0% 0,4% 0,4%
16 PUHAHCUCKK WITETH 0,3% 0,4% 0,4% 0,1% 0,0%
18  OcurypyBarbe Ha TYPUCTUYKA NOMOLL 4,1% 3,8% 4,3% -0,5%

100,0% 100,0% 100,0% 0,0% 0,0%

BKynHO

2.2.2 MonucupaHa npemuja no AUCTPUBYLUCKU KaHanu

CTpyKTypaTa Ha npemujata cnpema NpoAa*kHW KaHa/u NoKarkyBa Aeka 86,1% (2016: 83,5%) og
BKyMHaTa npemuja e ocTBapeHa 0j COMCTBeHaTa npogdasxkHa Mpexa (Komepuwmjanuctm, ConcreseHu
3acTanHuum, AreHumn n MHTepHeT npoaaba), a octaTokoT o4 13,9% o4 HaZBoOpeLlHaTa NPOAaXKHA MPeXKa,
WITO BO OAHOC HAa MMHaTaTa roAvHa NOKasKyBa TPeHA Ha 3ronemysarbe Ha npogaxkbaTta NpeKy ComncTBeHu

KaHa/ M Ha npoaaxba 3a 2,6 n.n..

Bpymo npemuja no ducmpubyyucKu KaHaau
2017/ 2017/N | Crpykrypa

AncTpnbyunckn KaHanun 2016 2017 Mnax 2017 2016 2017 % 2017
ConcTBeHM 3acTanHuum 70.320.615 94.176.733 73.271.186 133,9 128,5 12,0%
Komepuujanuctu 506.305.436 522.043.297 541.279.053 103,1 96,4 66,6%
AreHuuu 50.931.584 57.906.478 52.768.711 113,7 109,7 7,4%
NHTepHeT npoaak6ba 72.009 569.921 0 791,5 0,0 0,1%
BKynHO BHaTpelHa NpogaxkHa MpeKa 627.629.644 674.696.429 667.318.950 107,5 101,1 86,1%
MocpegHuum 117.548.281 101.890.594 125.528.380 86,7 81,2 13,0%
HapBopewHu npoaaxHu mecta 5.153.830 5.100.167 5.596.681 99,0 91,1 0,7%
BaHku 1.202.600 1.625.947 1.081.914 135,2 150,3 0,2%
BKynHO HafBOpeLLHa NpoAaXKHa MpeKa 123.904.711 108.616.708 132.206.976 87,7 82,2 13,9%

751.534.355 783.313.137 799.525.926 98,0 100,0%

TpagpukoH 6p.6 - Bpymo npemuja no ducmpubyyucku KaHanu TpagpukoH 6p.7 - Cmpykmypa Ha 6pymo npemuja no ducmpubyyucku KaHanu 8o 2017 200uHa
BpyTo npemuja no ANCTPUBYLMCKM KaHanu CrpykTypa Ha 6pyTo Nnpemuja no
2210427207 AMCTPUBYLMCKM KaHanv Bo 2017 roguHa
506305436 | Hagsopewn Batin

Concreetu
3acTanHuuM
12,0%

NPOAAKHN MecTa. 0,2%
Arenuum  0,7% >

7,4%
Tocpeanuy
13,0%

94.176.733 101.890.594
117.548.281 Kowmepuujancru
70.320.6 906 66,6%
27505/ 8 RN 5659211 5.153.830 1.202.600
0.931.. 7200 / /5.100.167 | 1.625.947

Concreer  Kowepudjanucv  Arenum Vieprer Mocpespu  Hapsopewhu Bankn
acranum npoganGa npomaXHA vecTa
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3 WWTETH

3.1 BPOJHA NUKBUAUPAHWU LLTETH

Bo 2017 roanHa nukBmMamnpaHu ce 6.565 wrtetn (2015: 5.930) co wTo e ocTBapeH NopacT Ha 6pojoT Ha

NMKBMAMPaAHK wTteth 3a 10,3% nnm ankeuampaxu ce 613 wretr noseke og 2016 roguHa.

bpoj Ha wmemu

o Pa3nuka
Bbpoj Ha wTeTn p
nomery

Knacu Ha ocurypyBame

01 OcurypyBatrbe o He3roga 728 830 114,0 102
02 34paBCTBEHO OCUTypyBarbe 6 7 116,7 1
03 OcurypyB. Ha NaTHUYKKU BO3MAA(KacKo) 1.018 1.527 150,0 509
07 OcurypyBatrbe Ha CTOKa npeBo3 (Kapro) 2 5 250,0 3
08 OcurypyBakbe Ha MMOT O, MOXKap U NPUPOAHM Henoroamn 85 110 129,4 25
09 OcTaHaTh ocurypysara Ha UMOT 1.013 885 87,4 -128
10 OcurypyBatbe o, 0Ar0BOPHOCT 04, ynoTpeba Ha MOTOPHU BO3WUAA 2.456 2.566 104,5 110
13 OnwTo oCUrypyBatse of, 0AroBOPHOCT 7 16 228,6 9
16 DUHAHCUCKM WITETU 1 0,0 -1
18 OcurypyBarbe Ha TYPUCTUYKA MOMOLL 636 618 97,2 -18
\ BKynHO 5.952 6.565 110,3 613 |

TpagpukoH 6p.8 - bpoj Ha wmemu IpagpukoH 6p.9 - Cmp ypa Ha 6poj Ha 30 2018 20duHa

Bpoj Ha WTeTy CtpyKTypa Ha 6pojoT Ha wTetn 3a 2017 rognHa

13
0,2% 02
6.565 3
10
39,1%
5.952
08

1,7%
2016 2017

M3munHaTaBa roauHa ja ogbenerkaa 3HayajHM LWITETHU HacTaHW Kou bea npocneaeHu co noronem 6poj
WITETU BO OOHOC HAa MWHaTaTa roguvHa. BoegHo nnaHMpaHaTa /AIMKBMAALMja Ha LUTETUTE BO KjiacaTa Ha
OnwTa oarosopHocT Ha EBH 6ea peanusmpaHu, co WTO oBaa roauHa ja oabenexaa ronemuot 6poj u
roIeMMOT U3HOC Ha IMKBMAALMU. HeBpemMeTo Koe ro 3adaTh CKOMCKMOT PErMOH BO jyHW OBaa rogmHa, Kako
W HEKOJIKY TO/IeMU LITETU BO AEN0T Ha 3e/ieHa KapTa pesy/aTupaa co nopact Ha WTETUTE HajMHOry Ha oBue
[lBE KNnacu Ha ocurypyBsatbe. 3abenexkuTesieH NopacT MMamMe 1 BO KnacaTta Ha OcurypyBatrbe o, Hesroaa, Ho
0BOj MOPACT e BO Kopesaluja co rofleMmmMoT NopacT Ha BPojoT Ha CKIyYeHU JOrOBOPU 3a OCUTYPYBakbe OBaa

AenoBHa rognHa.




2017

KoHconudupaH 200uweH pesudupaH uzsewmaj 3a pabomeremo Ha CABA ocuzypysare a.0. CKonje

Bo 2017 roguHa oTBOPEHM CYACKMU NpegmeTu ce BKynHo 80 (2016:61), wWTo e e Ha NOBUCOKO HMBO BO
cnopepba co 2016 rogmHa.
Bo ogHOC Ha perpecHuTe nocTtanku (6unaHcHu), Bo 2017 rogmHa noctaneHo e no 72 perpecu (2016:

86 perpecw).

3.2 W3HOC HA IMKBUAUPAHMU LUTETU

Bo uv3BewWTajHMOT nepuos NUKBUAMPAHM ce WTeTu Bo M3HOoC o 547.210.203 peHapu (2016:
300.362.043 peHapw), wTo e 3a 82,2% noBeKke CNOPeAEHO CO UCTMOT Nepuod nNpeTxogHaTa roavHa wuau
NMKBMAaaumnTe 6enexat nopact og 246.848.160 aeHapu o4 rogmMHa Ha rogmHa.

MnaHMpPaHMOT M3HOC Ha NIMKBMAALMUTE OTCTanysBa Of peanusaumjata Ha NIMKBUAMPAHMOT U3HOC 33
197.712.136 peHapu uau 56,6% noBeke peanusvMpaHu AUKBUAAUMM of nnaHupaHuTe 3a 2017 roauHa.
lnaBHa nNpuvymMHa 3a OTCTanyBakeTO MomMery NIAHWPAHWUOT U Peannu3npaHnoT M3HOC Ha JIMKBUAALMU e

ronemarta wreTa Ha H/1b baHka A.[l Ckonje Koja ce cy4m Ha NoYeToOKOT Ha anpua 2017 roguHa.

Bpymo AuxkeudupaHu wmemu

BpyTO N"MKBMAMPaHU WITETH UHpeKkc Pa3nuka nomery
Knacu Ha ocurypyBatre 2017/ | 2017/ 2017 &N

01  OcwurypyBatbe of Hesroaa 25.584.439 26.660.791 29.635.680 104,2 90,0 1.076.352 -2.974.889
02  3ppaBCTBEHO OCUTypyBakbe 112.728 451.091 90.000 400,2 501,2 338.362 361.091
03 OcurypyB. Ha NaTHUYKK BO3MAa(Kacko) 61.814.567 92.541.200 62.742.777 149,7 147,5 30.726.634 29.798.423
07  OcurypyBatbe Ha CTOKa NpeBo3 (Kapro) 361.352 1.286.442 503.105 356,0 255,7 925.091 783.337

OcurypyBatbe Ha UMOT OZ, MoXKap U
08 npUpPoAHM Henorogmn 14.393.518 9.431.701 19.742.636 65,5 47,8 -4.961.817 -10.310.935
09 OcTaHaTu ocurypyBarba Ha UMOT 44.795.233  182.441.295 29.518.038 407,3 618,1 137.646.062 152.923.257

OcurypyBakse of, OAroBOPHOCT 0f,
10  ynoTtpeba Ha MOTOPHM BO3WAA 131.644.898 168.364.136 149.598.220 127,9 112,5 36.719.238 18.765.916
13 OnwTO OCUTypyBatbe 04, 0AFrOBOPHOCT 9.312.405 54.321.277 44.683.044 583,3 121,6 45.008.873 9.638.233
16 DUHAHCUCKM WITETHN 559.193 0,0 0,0 -559.193 0
18  OcurypyBabe Ha TYpPUCTUYKA MOMOLL 11.783.710 10.894.992 12.984.567 92,5 83,9 -888.718 -2.089.575

300.362.043 | 547.210.203 349.498.067 156,6 246.848.160 197.712.136

IpagpukoH 6p.10 - Bpymo AukeudupaHu wmemu IpagpuxoH 6p.11 - Cmpykmypa Ha 6pymo 80 2017 200uHa
EpyTo JIMKBUAMPAHU LUTETK CprKTypa Ha 6pyTo NNKBNANPAHU LUTETU BO
2017 rogvHa

18
547.210.203 20%  a9%

13
+56,6%
349.498.067

9,9%

10
30,8% 1,7%

300.362.043

+82,2%

2016 2017 Mnan2017
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2017

3.2.1 CTpyKTypa Ha WwTeTn

CTpyKTypata Ha Aukemgauuute Ha [ApywTsoto Bo 2017 roamHa BO Hajronem gen ce COCTOU oA

Knacata Ha OcTaHaTu ocurypyBarba Ha uMmoT 33,3% (14,9%) u ogn 3agonxkutenHoto OcurypyBarbe of

OAroBOPHOCT o4 ynotpeba Ha moTopHu Bo3mna 30,8% (2016: 43,8%), noToa cnegmn Kacko co 20,6% (2015:

19,1%). 3HayajHaTa NpPOMeHa Ha CTPyKTypaTa Ha LWTeTUTe OBaa roAuMHa € nopaau /IMKBMZaumjata Ha

rosemara wTeTa 3a Kpaxbata 8o H/1b baHka AL, Ckonje.

Cmpykmypa Ha 6pymo AuKeudupaHu wmemu

Knacu Ha ocurypyBame

BpyTO IMKBMANPAHU LITETU

2017 & 2017 &nN
2016 2017 MNnax 2017 2016 2017 ‘

Pa3nuka nomery

01 OcurypyBare of, He3roaa 8,5% 4,9% 8,5% -3,6% -3,6%
02 34paBCTBEHO OCUTYpYyBakbe 0,0% 0,1% 0,0% 0,0% 0,1%
03 OcurypyB. Ha NaTHUYKK BO3MAa(Kacko) 20,6% 16,9% 18,0% -3,7% -1,0%
07  OcurypyBatbe Ha CTOKa MpeBo3 (Kapro) 0,1% 0,2% 0,1% 0,1% 0,1%
08 OcurypyBarbe Ha UMOT 0/, MOXap U NPUPOAHU HENOTroAM 4,8% 1,7% 5,6% -3,1% -3,9%
09 OcTaHaTV ocurypyBaka Ha UMOT 14,9% 33,3% 8,4% 18,4% 24,9%
10 OcurypyBatbe 04 04r0BOPHOCT 04, ynoTpeba Ha MOTOPHM BO3una 43,8% 30,8% 42,8% -13,1% -12,0%
13 OnwTo ocurypyBarbe of, 04roBOPHOCT 3,1% 9,9% 12,8% 6,8% -2,9%
16 PUHAHCUCKK WITETH 0,2% 0,0% 0,0% -0,2% 0,0%
18  OcurypyBarbe Ha TYPUCTUYKA NOMOLL 3,9% 2,0% 3,7% -1,9% -1,7%
BKynHO 100,0% 100,0% 100,0% 0,0% 0,0%

L

3.2.2 JIuKBMgUpaHM WTETU N0 AUCTPUBYLMCKM KaHan

Mo ocHOB Ha Mpemuja Ha BHaTpellHaTa NpoAarkHa mpexa AdpywTsoTo Anksmampano 90,2% (2016:

83,6%) o4, BKYNHUTE NMKBUOMPAHM LUTETM, @ OCTAaHATUOT Aen e of HagBopelwHata npofaxkHa mpexka 9,8%

(2016: 16,4%), v Toa Kaj MocpegHuumTe 9,1% (2016: 15,1%) 1 He3Ha4ajHK 0,7% Kaj OcTaHaTMTe NpoaaBaym.

Bpymo AukeudupaHuU wmemu no OucmpubyyucKu KaHanu

2017/ CTpyKTypa%
ConcTBeHu 3acTanHuum 21.518.243 44.542.751 207,0 8,1%
Komepuujanuctm 219.374.405 412.503.272 188,0 74,8%
AreHuuu 10.077.903 12.272.288 121,8 2,2%
NHTepHeT npoaakba 0 143.478 0,0 0,0%
ConcTBeHM NPOAANKHN MecTa 0 28.155.189 n/a n/a
BKynHO BHaTpellHa NpogakHa MpeKa 250.970.551 497.616.978 198,3 90,2%
MocpegHuum 45.306.950 50.348.182 111,1 9,1%
HapBsopelwHn npogarkHn mecTa 3.905.218 3.542.945 90,7 0,6%
BaHku 179.323 16.633 9,3 0,0%
BKynHO HaaBoOpeLlHa NpoAaXKHa MperKa 49.391.491 53.907.760 9,8%

O 00.362.04

4

109,1
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IpagpukoH 6p.12 - bpymo AukeuduUpaHu wmemu o AucmpubyyucKu KaHanu TpacukoH 6p.13- Cmpykmypa Ha 6pymo AuKkeudUPaHU wmemu o ducmpubyyucku KaHanu eo 201

CTpyKTypa Ha 6pyTO NNKBKUAMPAHW LUTETU NO
ANCTPUBYUMCKM KaHanm Bo 2017 roaunHa

HapgopewHu BaHKun
nNpoAaXKHU mecTa 0,0% ConcreeHun
0,7% 3acTanHuum
Nocpepannumn___——— 8,5%
9,6%

BpyTO IMKBUANPAHWM LUTETU NO AUCTPUOYLIUCKM
412.503.272 KaHanu

AreHuum

219.374.4 22X

50.348.182 Komepumjanuctn

3.542.945 78,8%
44.542.751 12.272.288 BEEES 16.633 .

.905.2
21.518. 0.077.90. 143.478 28 89 ' “f 179.323
. i AN '-1 I L

Concreenn  Komepudjanucrn  Arenupn Mrreprer Concreenn  Mocpeawmun  Hagsopewwn BaHkn
sacranuu npopan6a npogaHA npomaHM
mecta mecta

3.2.3 Wtetn / npemuija (loss ratio)

BKYNHOTO y4ecTBOTO Ha GpyTO NMKBUAMPAHUTE WTETM BO BpyTo nonucupaHaTa npemuja Bo 2017
rogmMHa usHecysa 69,9% (2016: 40,0%), n UCTOTO e 3rofiemMmeHo BO cnopeaba co npeTxoaHaTa rogmHa 3a 29,9
n.n.. Mopaau ronemmoT 6poj M WM3HOC Ha NMKBUAMPAHWU WTeTH, OpywTBOTO rogvHata ja 3aspwu co
NPUANYHO BUCOK LUTETEH KoedULIMEHT M NOKPaAj 3roieMeHNoT 06em Ha npemuja.

Bo oAHOC Ha NAaHMPaHWOT LWTeTeH KoebuUMeHT ce 3abenexyBa HeraTMUBHO oacTanyBame og 26,1
n.n..

LUTteTHMOT pesynTtaT nsHecyea 236.102.932 peHapwm (2016: 451.172.312 peHapwm), 1 Bo cnopeaba co
2016 roguHa 6enexun nag og 215.069.380 geHapu unv 47,7%.

BHaTpellHaTa NpogakHa MpeXka BO BKYMHWOT LITeTeH pe3ynTtaT Mma y4yectso 76,4% (177.079.451
[eHapu), oAeKa OCTaHATUOT e/l e peannsmpaH of HaABopeLllHaTa NPOoAaXKHa MpPeXa, U Toa BO U3HOC 0f,
54.708.948 peHapu (22,6%). LUTeTHMOT KoepuuMeHT Ha BHaTpeluHaTa NpogaxHa mpexka usHecysa 73,8%,

Aoaeka HagsopellHaTa mperka 6enexku wreteH koeduueHT og 49,6%.
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EOHOoCcmaseH wmemeH KoeuyueHm Mo KAacu Ha ocuzypyearbe

EpHOCTaBeH wreTeH 2
Pasnuka nomery

Knacu Ha ocurypyBatbe Koeduuuenrt

2017 2016 n 2017
01 OcurypyBatrbe o4 Hesroga 38,2% 35,8% 39,9% -2,5% -4,2%
02 34paBCTBEHO OCUTypyBarbe 8,9% 33,1% 7,2% 24,1% 25,9%
03 OcurypyB. Ha NAaTHUYKKM BO3MAa(Kacko) 57,3% 76,6% 57,5% 19,3% 19,1%
07 OcurypyBatbe Ha CToKa mpeBo3 (Kapro) 11,1% 46,1% 12,6% 35,0% 33,5%
08 OcurypyBarbe Ha UMOT OZ, NOXKap U NPUPOAHUN HENoroau 22,3% 16,7% 28,9% -5,7% -12,2%
09 OcTaHaT ocurypysara Ha UMOT 53,9% 214,8% 34,0% 160,9% 180,9%
10 OcurypyBatrbe o, 0AroBOPHOCT 04, ynotpeba Ha MOTOPHU BO3WAa 34,3% 43,1% 37,2% 8,7% 5,9%
13 OnwTO OCUrypyBatse 04, OArOBOPHOCT 131,5% 401,6% 315,3% 270,2% 86,3%
16 DUHAHCUCKM WITETH 21,4% 0,0% 0,0% -21,4% 0,0%
18 OcurypyBarbe Ha TYpUCTMYKa NoMoL 38,5% 36,3% 37,6% -2,2% -1,3%

40,0%  69,9%  43,7%  29,9% 26,1%

TS B S F SRR 0w w20 T Ze T TN eSS M U T et T e =3 KBl
EAHOCTaBEN WTETEH KoSd MILMEHT ELHOCTABEH WTETEH HOSGMUMEHT MO KA ACH Ha
OCHIYPYEaHE
200,0%
=0.0% an
200,10
a0 50,0 2148% 151
ook IEE Lol g WaN B A \ 14 35
2 37
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4 PESBEPBUPAHU LUTETW

4.1 BPOJHA PE3EPBUPAHMU LLUTETU

Ha KpajoT Ha m3BewrTajHMoT nepuog (31 Aekemspu 2017), pesepsupaHu ce 1.979 wretn (2016:
2.006) mnam 27 wWTETM NOMaNKy OTKOJIKY BO WMCTMOT nepuog npertxoaHata roguHa. Co Toa 6pojoT Ha
pesepBupaHM WITETU e HamaneH 3a 1,3% Bo ogHoc Ha 2016 roguHa. MNogMHamMyeH pacT Ha 6pojoT Ha
pe3epBupaHuTe WTeTH benexkmme Kaj OcurypyBareTo Ha MaTHUYKKW BO3MAa (KacKo) Nnopaan HeBpPemeTo Koe

ro 3adatu CKONCKMUOT pernoH Bo jyHn 2017 roanHa.

bpoj Ha pe3epsupaHu wmemu
Pa3nuka
nomery
2017 & 2016

Bpoj Ha pe3epBUpaHu

UHpeKkc
Knacu Ha ocurypyBarbe wretu

2017 / 2016

01 OcurypyBatbe o4 He3roga 183 112 61,2 -71
02 34paBCTBEHO OCUTypyBatbe 0 0 0,0 0
03 OcurypyB. Ha NaTHUYKK BO3MAA(KacKo) 298 402 134,9 104
06  OcurypyBarbe Ha NI0BHU 06jeKTU (Kacko) 1 1 100,0 0
07 OcurypyBarbe Ha CTOKa npeBo3 (Kapro) 1 3 300,0 2
08 OcurypyBatbe Ha UMOT O/, MOXKap M NPUPOAHWU HENOTroAN 76 71 93,4 -5
09 OcTtaHaTu ocurypysarba Ha UMOT 217 200 92,2 -17
10 OcurypyBarbe o 0AroBOPHOCT 04, ynotpeba Ha MOTOPHM BO3WAa 1.006 1.038 103,2 32
13 OnwTO OCUTypYyBatbe 04, 0AFrOBOPHOCT 33 23 69,7 -10
18 OcurypyBatbe Ha TYPUCTUYKA NOMOLL 191 128 67,0 -63
BKynHO 2.006 1.979 98,7 -27
TpacgpukoH 6p.16 - bpoj Ha pe3epsupaHu wmemu rpacpukoH 6p.17 - Cmpykmypa Ha 6poj Ha 80 2017 200uHa

CTpyKTypa Ha 6poj Ha pe3epBMpPaHU LUTETU BO

13 2017 roguHa
01

Bpoj Ha pe3epBupaHu LWTETU

2.006

1.979

2016 2017

4.2 W3HOC HA PE3EPBUPAHU LUTETU

CocTojbaTa Ha pesepBupaHuTe wWITeTU Ha 31 aekemspu 2017 mnsHecysa 287.453.035 aeHapu (2016:
389.456.595 aeHapwu), n e HamaneHa 3a 6,2% Bo cnopegba co cocrtojbaTa Ha UCTMOT geH Ha 2016 roamHa
WAn pesepsBaumjaTa € noHUcKa 3a 102.003.560 aeHapw.

Bo ogHOC Ha rogMLWHUOT NAaH pesepBaumnuTe benexar noronem msHoc 3a 15.931.665 aeHapu uaum 3a

5,9% noseKke pesepBauuu. lMpuymMHaTa 3a OBa roJIemMO OTCTanyBaktbe € MNjaHupaHaTa AMKBMZAUMja Ha
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WTETUTE KOU Ce pe3epBUpaHM BO KacaTa Ha OnwTo ocurypysamke o4 OAroBOpHOCT, a KOU He bea

NMKBNOgnpaHn oBaa Aes10BHa roanHa.

Bpymo pesepsuparu wmemu

BpyTo pe3epBupaHu wWTeTn UHpekc Pa3nuka nomery
Knacu Ha ocurypysame 2017/ | 2017/ 2017 &N
ENENEIFIFAEE RS
01  Ocurypysarbe o He3roga 5.374.921 3.541.687 5.771.641 65,9 61,4 -1.833.234 -2.229.954
02 34paBCTBEHO OCUTypyBarbe 0 0 40.000 0,0 0,0 0 -40.000
03 OcurypyB. Ha NaTHUYKKU BO3MAA(KacKo) 14.473.169 25.800.493 23.829.429 178,3 108,3 11.327.324 1.971.064
OcurypyBatrbe Ha NJI0BHU 06jeKTH
06 (kacko) 800.000 600.000 0 75,0 0,0 -200.000 600.000
07 OcurypyBatrbe Ha CTOKa npeBo3 (Kapro) 300.000 897.578 0 299,2 0,0 597.578 897.578
OcurypyBarbe Ha UMOT Of, MOXap U
08 nNpupoAHM Henoroan 9.815.770 11.287.790 9.404.560 115,0 120,0 1.472.020 1.883.230
09 OcTaHaTh ocurypysara Ha UMOT 17.717.671 18.348.673 22.538.927 103,6 81,4 631.002 -4.190.254
OcurypyBarbe o, 04roBOPHOCT 0/,
10  ynoTpeba Ha MOTOPHM BO3WAA 187.223.293  170.726.411  168.938.492 91,2 101,1 -16.496.882 1.787.919
13 OnwTO OCcKrypyBare o4, 04roBOPHOCT 150.182.161 54.991.555 34.033.235 36,6 161,6 -95.190.606 20.958.320
18  OcurypyBarbe Ha TYPUCTMYKA NOMOLL 3.569.610 808.848 6.965.086 22,7 11,6 -2.760.762 -6.156.238
BkynHo
IpacpukoH 6p.18 - Bpymo pe3sepsupaHu wmemu TpacpukoH 6p.19 - Cmpykmypa Ha 6pymo pe3epeupaHu wmemu 80 2017 200uHa

CTpyKTypa Ha bpyTo pesepBupaHm wretm Bo 2017
roguHa
01 02

BpyTo pesepBMpaHm LITETU

389.456.595

227853035 271.521.370

10
59,5%

2016 2017 Mnan2017

4.2.1 CTpyKTypa Ha 6pyTO pe3epBUPAHM LUTETU
Bo CTpyKTypaTa Ha M3HOCOT HA Pe3epBMPaAHUTE LUTETM HAjrosemo y4yecTBo ondakraaT pesepsBauunte

Ha OcurypyBarbe of, OArOBOPHOCT o4 ynotpeba Ha MoOTOpHM Bo3suna co 59,4% (2016: 48,1%) n OnwTo

ocurypyBsatrbe og, ogrosopHoct co 19,1% (2016: 38,6%).

Cmpykmypa Ha 6pymo pe3epeupaHu wmemu

Pasnuka nomery
Knacu Ha ocurypyBare Mnan 2017
01 OcurypyBatrbe o4 He3roga 1,4% 1,2% 2,1% -0,1% -0,9%
02 34paBCTBEHO OCUTypyBarbe 0,0% 0,0% 0,0% 0,0% 0,0%
03 OcurypyB. Ha NAaTHUYKM BO3Ma(Kacko) 3,7% 9,0% 8,8% 5,3% 0,2%
06  OcurypyBatbe Ha NJI0BHU 06jeKTU (Kacko) 0,2% 0,2% 0,0% 0,0% 0,2%
07 OcurypyBarbe Ha CTOKa npeBo3 (Kapro) 0,1% 0,3% 0,0% 0,2% 0,3%
08 OcurypyBarbe Ha MMOT O, MOXKap M NPUPOAHN Henoroan 2,5% 3,9% 3,5% 1,4% 0,5%
09 OcTaHaTh ocurypysara Ha UMOT 4,5% 6,4% 8,3% 1,8% -1,9%
10 OcurypyBatrbe of, 0Ar0BOPHOCT 04, ynoTpeba Ha MOTOPHU BO3WUAA 48,1% 59,4% 62,2% 11,3% -2,8%
13 OnwTo OCUrypyBak-e o4, OAroBOPHOCT 38,6% 19,1% 12,5% -19,4% 6,6%
18 OcurypyBatrbe Ha TYpUCTUYKA MOMOLL 0,9% 0,3% 2,6% -0,6% -2,3%
BKynHoO 100,0% 100,0% 100,0% \
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5 PEOCUTYPYBAHSE

OpywTsoto Bo 2017 roanHa nmalle CKaydYeHo NnoBeKe pas/IMyHK A4OroBOPU 3a PeoCUrypyBakbe, U Toa:

1. HenponopunoHaneH BULWOK Ha WwWTeTn 4OroBop 3a UMOTHO OocurypyBsarbe co Kanauutet og 500.000 eyp
n peTeHunja og 200.000 eyp;

2. lponopuuoHaneH [0roBOp 3a MMOTHO pPeoCUrypyBarbe Ha BMWOK Ha WTETM Ha OCHOBA Ha
MakcmmanHa moxHa wreTa Hag 500.000 eyp co KanauuTet o4, 16.500.000 eyp;

3. MponopuunoHaneH forosop 3a MMOTHO peocurypyBarbe Ha PM3MKOT 3eMjoTpec CO KanauuteT of
7.000.000 eyp;

4. MponopeunoHaneH gorosop 3a MmoTHO peocurypyBarbe Ha NOCEBUM M MJIOAOBU CO KanauuteT of,
1.500.000 eyp;

5. HenponopunoHaneH foroBop 3a BUWILIOK Ha WTETM 3a peocurypysBarbe Ha KatacTpodasHu pusmum
(nonnaBa, onyja u 3emjoTpec) co kanauuTeT oA, 1.000.000 eyp;

6. HenponopunoHaneH BWLWOK Ha LWITETU AOroBOP 3a PeoCUrypyBarbe Ha AOMallHa aBTomobuscka
OZITOBOPHOCT M 3€/IEH KAPTOH, CO KanauuTeT A0 3aKOHCKM YTBPAEHUTE NIUMUTY;

7. HenponopuuoHaneH forosop 3a BUWOK Ha WTeTU 3a peocurypyBarbe Ha KatacTpodasHu pusmum 3a
He3roaa (knaca 01 n 18).

MoKpaj oBMe JoroBopu KoMnaHujata 0b6e3benyBa U GaKyATAaTUBHO PEOCUTYPYBaHE HA PUSULMUTE KOU
ce Haj, Hej3HUTE MaKCMMaJIHUTE MOKPUTHja.

Bo 2017 roamHa npemujata npegageHa BO peocurypyBarbe wu3Hecysa 80.245.300 peHapwm.
LleampaHaTta npemumja Bo ogHoC Ha 2016 rogmHa e 3ronemeHa 3a 18,2% LWTo ce J01KM Ha HaManyBaHEeTO Ha
peTeHUujaTa Kaj Aen o4, 4OroBOpUTE 338 PeoCUrypyBakbe.

FoAVWHMOT NAaH Ha ueanpaHa npemuja e ucnonHet co 99,01 %.

LTeTnte BO peocurypyBarbe 8o 2017 rogmHa msHecysaat 188.551.016 aeHapu. Hajronema pelleHa
LITeTa BO peocurypyBatbe bele wretata Ha H/16 BaHka no BBB nokputmeTo.

Bo ogHoc Ha pe3epBauuuTe:

- npeHocHaTa npemuja benexkn nopact og 19,2 % Bo ogHoc Ha 2016 roanHa nopaan CTPyKTypaTa Ha
[0rosBopu Kou ce ckny4duja o IVQ 2017 roanHa

- pesepBupaHnTe WTETK ce Hamanuja 3a 55,2 % nopaam pellaBakeTO HAa AeN oA WTeTUTe 32 0OA4r0BOPHOCT
Ha EBH MaKepgoHuja.

- pesepBuTe 3a HaCTaHaTW, a HenpujaBeHW LITETU ce HamaneHu 3a 65,4% nopaan 3aBpLUyBar€TO Ha

POKOT 3a NpujaByBatbe Ha WTETU 04 04roBOPHOCT o4 EBH MakeaoHuja.
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pagukoH 6p.20 - Peocuzypysarse 2017 200uHa

Peocurypysarse

2016;11.673.466
200.000.000 ’ 2017;188.551.016

180.000.000 2017;40.201.050
2E0000.000 2016;67.909.397
140.000.000 2017;80.245.300 2016;130.122.586
Mnan 2017;81.043.787 78,7% ~3017;58.283.498
120.000.000 .
100.000.000
80.000.000
60.000.000
B 2016;19.325.964 2017;23.043.396 2017;1.825.153
o Nnan 2017;1.250.504
20.000.000

\ ﬂga.if 2017;19.939.314

Mpemuja MpeHocHa npemuja Lretn RBNS IBNR

0
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6 TEXHUYRKWN PESEPBU

6.1 BPYTO TEXHWYKU PE3EPBU

TexHU4YKMTEe pe3epBM Ha KpajoT Ha 2017 roamHa ce nNpecmeTaHW U M34BOEHM BO COMACHOCT CO
oapenbuTe of 3aKOHOT 3a cynepBM3mnja Ha ocurypyBarbe v MNpaBUAHUKOT 3@ MUHMMANHWUTE CTaH4apAM 3a
npecmeTKa Ha TEXHUYKUTE Pe3epBU U UCTUTE OBO3MOXKYBAAT AOATOPOYHO MUCMONHYBakbe Ha 06BPCKUTE 0f,
[LOroBOPUTE 32 OCUTYpPYBatHbe.

TexHUYKMTe pe3epBu Ce COCTOojaT Of;:

- pesepBu 3a NPEHOCHW NPEMUU, MTPECMETaHM No NPUHLMNOT pro rata temporis;
- pesepBu 3a 6OHYCH U NONYCTU; 1
- pesepBu 3a LUTETU, KOW M BK/y4yBaaT pe3epBuTe 3a NPUjaBeHUTE, a CeyLliTe HEeNMKBUANPAHU

LITETU, pE3EPBUTE 33 HACTAHATU, HO HEMPUjAaBEHW LUTETU U Pe3epBUTE 33 TPOLUOLM 3a LITETH.

Bpymo mexH4YKu pe3epsayuu

BpyTO TEXHUYKM pe3epBaLn UHpekc Pa3nuka nomery
Knacu Ha ocurypyBatre 2017/ 2017/n 2017 &N
AR RN
01 OcurypyBatrbe o4 He3roaa 37.861.917 38.136.698 45.729.657 100,7 83,4 274.781 -7.592.959
02 34paBCTBEHO OCUTYpyBatbe 150.338 296.169 392.680 197,0 75,4 145.831 -96.511
03 OcurypyB. Ha NAaTHUYKKU BO3MAA(KacKo) 71.353.670 92.709.834 79.972.257 129,9 115,9 21.356.164 12.737.577
OcurypyBarbe Ha NI0BHU 06jeKTH
06  (kacko) 915.587 721.980 286.013 78,9 252,4 -193.607 435.967
07  OcurypyBatbe Ha CTOKa npeBo3 (Kapro) 1.003.438 1.699.043 1.090.265 169,3 155,8 695.605 608.778
OcurypyBarbe Ha UMOT Of, NOXap U
08  npupoaHU Henoroau 39.298.351 38.668.578 45.215.914 98,4 85,5 -629.773 -6.547.336
09 OcTaHaTh ocurypysara Ha UMOT 54.629.787 59.865.894 65.692.496 109,6 91,1 5.236.107 -5.826.602
OcurypyBarbe o/, 0AroBOPHOCT 0Z,
10 ynotpeba Ha MOTOPHMU BO3WNA 515.386.637 497.830.419  516.265.688 96,6 96,4 -17.556.218 -18.435.269
Ocurypys. o4, OA4TOBOPHOCT MIOBHU
12 objektn 388.503 433.016 436.913 111,5 99,1 44,513 -3.897
13 OnwTo OCUrypyBakrse o4, OAroBOPHOCT 163.049.621 63.750.891 44.689.168 39,1 142,7 -99.298.730 19.061.723
15 [apaHLUMCKO ocurypyBarbe 29.704 216.755 24.270 729,7 893,1 187.051 192.485
16  PuUHaAHCUCKM WTETH 788.888 1.929.312 1.666.072 244,6 115,8 1.140.424 263.240
18  OcurypyBarbe Ha TYPUCTUYKA MOMOLL 11.607.128 6.870.597 16.006.280 59,2 42,9 -4.736.531 -9.135.683

896.463.569 803.129.186 817.467.673 -93.334.383  -14.338.487

TpagukoH 6p.21 - Bpymo mexHu4YKu pe3epeu IpagukoH 6p.22 - Cmpykmypa Ha 6pymo mexHu4Yku pesepeu 80 2017 200uHa

CTpyKTypa Ha 6pyTo TEXHUYKK pe3epsu Bo 2017
rogunHa 18

BpyTO TEXHUYKM pe3epBu

896.463.569

-10,4%

803.129.186

817.467.673

2016 2017 Mnan2017

52|



2017

KoHconudupaH 200uweH pesudupaH uzsewmaj 3a pabomeremo Ha CABA ocuzypysare a.0. CKonje

BpyTo TexHM4YKuTe pesepsn Ha OpywTtsoTo Ha 31.12.2017 roanHa mnsHecysaat 803.129.186 aeHapu
(2016: 896.463.569 geHapw), wTo e 3a 11,4% NOHM3OK M3HOC CNOPeaEHO CO NpeTxoaHaTa roanHa.

Bo ogHoc Ha nsaHoT 3a 2017 roguHa, 6pyTo TEXHWYKUTE pe3epBu HenexkaT MOHW30K M3HOC Of
14.338.487 peHapu, O4HOCHO UCTUTE CEe MOHWUCKM o4, NAaHupaHuTe 3a 1,8%. MNpuynHata 3a NOManmoT U3HOC
Ha BpyTO TEXHWYKUTE pe3epBM BO OAHOC Ha KPajoT Ha MpeTXoAHaTa rofMHa BO Hajronema mepa ce JO0/KM
Ha pellaBameTo Ha WTeTUTe of ocurypeHmnkot EBH MakegoHunja Bo Knacata Ha OnwTo ocurypyBakbe 04,
O/, rOBOPHOCT.

MpeHocHUTe Npemumn Ha KpajoT Ha 2017 ce 3a 11.147.452 peHapu NOBMCOKM BO OAHOC HA KPajoT Ha

2016 roguHa, WTO Ce A0/IKN HA NOPACTOT Ha NOAMCUpPaHaTa Npemuja.

Cmpykmypa Ha 6pymo mexHUYKU pe3epsayuu

BpyTO TEXHUYKM pe3epBaLn Pa3nuka nomery

Knacu Ha ocurypyBsarbe 2017 & 2017 &nN
01 OcurypyBatbe of, Hesroga 4,2% 4,7% 5,6% 0,5% -0,8%
02 34paBCTBEHO OCUTypyBatbe 0,0% 0,0% 0,0% 0,0% 0,0%
03 OcurypyB. Ha NaTHUYKK BO3MAA(KacKo) 8,0% 11,5% 9,8% 3,6% 1,8%
06  OcurypyBatbe Ha NAOBHW 06jeKTH (Kacko) 0,1% 0,1% 0,0% 0,0% 0,1%
07 OcurypyBakrbe Ha CTOKa npeBo3 (Kapro) 0,1% 0,2% 0,1% 0,1% 0,1%
08 OcurypyBatbe Ha MMOT OZ, MOXKap M NPUPOAHU HENOTroaAn 4,4% 4,8% 5,5% 0,4% -0,7%
09 OcTtaHaTu ocurypysarba Ha UMOT 6,1% 7,5% 8,0% 1,4% -0,6%
10 OcurypyBarbe 04 0AroBOPHOCT 04, ynotpeba Ha MOTOPHM BO3WAa 57,5% 62,0% 63,2% 4,5% -1,2%
12 OcurypyB. 04, 04roBOPHOCT MI0BHM 06jeKTn 0,0% 0,1% 0,1% 0,0% 0,0%
13 OnwTO OCUTypYyBatbe 04, 0ArOBOPHOCT 18,2% 7,9% 5,5% -10,3% 2,5%
16 DUHAHCUCKM WITETHN 0,1% 0,2% 0,2% 0,2% 0,0%
18 OcurypyBatkbe Ha TYPUCTUYKA NOMOLL 1,3% 0,9% 2,0% -0,4% -1,1%
\ BKynHO 100,0% 100,0% 100,0% 0,0% 0,0%
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6.2 HETO TEXHUYKU PE3EPBU

HeTo TexHWYKkUTE pesepBu (OPYTO TEXHUYKWM pe3epBM HaMaseHW 3a WM3HOCOT npefafieH BO
peocurypyBare) ce 3a 2,9% wam 21.759.547 peHapu MOHWCKM BO OAHOC Ha MpeTxogHaTta roAuHa.
lMpomeHWTe Kaj BKYNHUTE HETO TEXHWYKWM pe3epBauymu BO O4HOC HAa MUHATaTa rogvHa BO ogpedeHa mepa

CO0ABETCTBYBaaT Ha MOPAacTOT Ha NOPT$OMOTO Ha [pyLITBOTO.

Hemo mexHu4Ku pe3sepsayuu
HeTo TeXHMYKU pe3epBauumn Pa3nuka nomery

Knacu Ha ocurypyBatre 2017/ 2017/n 2017 & 2017 &N
NN AR RS S
01  Ocurypysatbe og Hesroaa 37.267.169 38.136.698 45.729.657 102,3 83,4 869.529 -7.592.959
02  3ppaBCTBEHO OCUTypyBakbe 150.338 296.169 392.680 197,0 75,4 145.831 -96.511
03 OcurypyB. Ha NaTHUYKM BO3MAa(Kacko) 71.353.670 90.839.602 79.972.257 127,3 113,6 19.485.932 10.867.345
OcurypyBatbe Ha NN0BHU 06jeKkTH
06  (Kacko) 915.587 721.980 286.013 78,9 252,4 -193.607 435.967
07 OcurypyBatrbe Ha CTOKa npeBo3 (Kapro) 1.003.438 1.634.355 1.090.265 162,9 149,9 630.917 544.090
OcurypyBarbe Ha UMOT O, MoXKap u
08  npupoaHu Henoroau 32.794.608 31.515.778 36.488.748 96,1 86,4 -1.278.830 -4.972.970
09 OcTtaHaTu ocurypysarba Ha UMOT 41.332.511 38.122.226 55.592.713 92,2 68,6 -3.210.285 -17.470.487
OcurypyBare 0f, 0roBOPHOCT 0/,
10 ynoTtpeba Ha MOTOPHW BO3MNa 515.386.637 497.830.419 516.265.688 96,6 96,4 | -17.556.218 -18.435.269
OcurypyB. o4, 0AroBOPHOCT N/I0BHU
12 objektn 388.503 433.016 436.913 111,5 99,1 44.513 -3.897
13 OnwTO OCUTypYyBatbe 04, 0ArOBOPHOCT 29.071.712 11.430.232 13.355.496 39,3 85,6 | -17.641.480 -1.925.264
15 [apaHuMCKo ocurypyBare 29.704 216.755 24.270 729,7 893,1 187.051 192.485
16  ®uHAHCUCKM WTeTn 755.930 1.929.312 1.626.168 255,2 118,6 1.173.382 303.144
18 OcurypyBarbe Ha TYPUCTUYKA NOMOLL 11.286.879 6.870.597 16.006.280 60,9 42,9 -4.416.282 -9.135.683

741.736.686 719.977.139  767.267.147 -21.759.547  -47.290.008

TpagukoH 6p.23 - Hemo mexHu4Ku pesepsu IpagukoH 6p.24 - Cmp ypa Ha Hemo pe3epsu 80 2017 200uHa

CTpyKTypa Ha HeTO TexHWYKu pesepsu 8o 2017

rogvHa
16 13

HeTo TexHWYKM pesepsu

767.267.147

741.736.686

719.977.139

2016 2017 Mnan2017
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6.2.1 CTpyKTypa Ha HETO TEXHUYKU pe3epBaLumn

CmpyKmypa Ha Hemo MmexHUYKU pe3epsayuu

Heto TexHM4Ku pesepBauuu Pa3nuka nomery
Knacu Ha ocurypysatbe 2017 &nN

Mnax 2017 2017
01 OcurypyBatrbe 0f, He3roga 5,0% 5,3% 6,0% 0,3% -0,7%
02 34,paBCTBEHO OCUTYpYyBatbe 0,0% 0,0% 0,1% 0,0% 0,0%
03 OcurypyB. Ha NaTHUYKKM BO3UNA(KacKo) 9,6% 12,6% 10,4% 3,0% 2,2%
06  OcurypyBatbe Ha NAOBHW 06jeKTH (Kacko) 0,1% 0,1% 0,0% 0,0% 0,1%
07 OcurypyBatbe Ha CTOKa npeso3 (Kapro) 0,1% 0,2% 0,1% 0,1% 0,1%
08  OcwurypyBakbe Ha MMOT O, NOXKap M NPUPOAHN HENOroAn 4,4% 4,4% 4,8% 0,0% -0,4%
09 OcTaHaTV ocurypyBarba Ha UMOT 5,6% 5,3% 7,2% -0,3% -2,0%
10 OcurypyBatbe o4 0AroBOPHOCT 04, ynotpeba Ha MOTOPHKU BO3uAa 69,5% 69,1% 67,3% -0,3% 1,9%
12 OcurypyB. o4, 0AroBOPHOCT NI0OBHM 06jeKTn 0,1% 0,1% 0,1% 0,0% 0,0%
13 OnwTO OCUrypyBatbe oA 0ArOBOPHOCT 3,9% 1,6% 1,7% -2,3% -0,2%
16  ®OUHaAHCUCKM WTETH 0,1% 0,3% 0,2% 0,2% 0,1%
17 MpaBHu Tpowouu 0,0% 0,0% 0,0% 0,0% 0,0%
18  OcurypyBarbe Ha TYPUCTUYKA NOMOLL 1,5% 1,0% 2,1% -0,6% -1,1%

| BKynHO 100,0% 100,0% 100,0%

CmpyKkmypa Ha Hemo mexHUYKU pe3epsayuu

‘ HeTto TexHMuKK pesepBauymmn NHpekc
2016 2017 Mnax 2017 2017/2016 2017/n 2017
HETO MPEHOCHA NMPEMWIJA 43,6% 45,9% 46,4% 105,4 99,1
HETO PE3EPBALIVW 3A MPUJABEHW LUTETU 35,0% 31,8% 31,6% 91,0 100,7
HETO PE3EPBA3MW 3A HEMPUJABEHU LUTEN 20,3% 20,0% 21,0% 98,5 95,3
OCTAHATU PESEPBALINN 1,2% 2,3% 1,1% 190,9 213,3

HETO TEXHU4KUN PE3SEPBU 100,0% 100,0% 100,0%

(%2}
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1 NPOAYKUWMIA HA TEXHUYKATA CTAHUUA

lMpodykyuja Ha TC Casa CmejwH crioped 6poj Ha npedmemu u 8o3una

WUnpekc 2017/2016 Pasnuka 2017 & 2016

A E BO3uUna A E BO3uUna A E BO3UNa npegmetn | Bosuna

MaTHWuKo 3.353 3.353 3.754 3.754 112 112 401 401
TosapHo 790 790 874 874 111 111 84 84
OcTtaHatu ycnyrm 451 0 483 0 107 / 32 0
MonAHOMOLWHO 420 0 456 0 109 / 36 0
TerHay 396 396 409 409 103 103 13 13
Monynpukonka 393 393 413 413 105 105 20 20
MNpobHu Tabanum 68 0 111 0 163 / 43 0
ABTObYC 28 28 32 32 114 114 4 4
MefyHapoaHa Bo3ayka 18 0 223 0 1.239 / 205 0
CneunjanHo ToBapHO 18 18 23 23 128 128 5 5
ToBapHO NPUKNYYHO 16 16 22 22 138 138 6 6
CneymjanHo paboTHO 9 9 2 2 22 22 -7 -7
PaboTHO BO3MNO 6 6 4 4 67 67 -2 -2
CneunjanHo NaTHUYKO 5 5 10 10 200 200 5 5
CneumujanHo 3 3 0 0 0 0 -3 -3
PaboTHO NPUKAYYHO 0 0 1 1 / / 1 1
BKynHo | 5.974 | 5.017 | 6.817 | 5.544 | 181 | 110 | 843 | 527

Bo 4enot Ha NaaHoT U I'IpO,D,YI-(LI,Mja Ha CaBa CTejLIJH, MOXeMe Oa KaxXeme eka BO UISMNHaTaTa roamHa
NNaHOT I-(Oj 6elwe noctaBeH BP3 OCHOBaA Ha NpPoOeKunnTe og AoceraliHaTta p360Ta KaKO 1 cOOABETHUN aHa/Tn3un

€ UeNoCHO OCTBapeH U HagMUHaT.

Mpodykyuja Ha TC Casa CmejwH cnoped 6poj Ha npedmemu u 803uaa
BKyneH usBewTaj 3a 2017 roguHa

MefyHa I'Io1'3:‘pAa Mpo6H Komnnetup O6pacum

TexHnuku MonHom poaHa e ] are ]
BbpojHa | npernesco OLLIHO €O L EERTE] Tabnuy | AokymeHTa martepuja

Bupg Ha Bo3unio BO3€EHEe . BkynHO
BO3UNa BKNYYEH BK/Iy4eH co o uco umja co v co
el e el el
AAB BK::; H R B:/;\:B BK::; H BK::; H
AAB

MNaTHUYKO 3.754 3.754 3.419.750 0 0 0 0 2.198.871 149.440 5.768.061
TosapHO 874 874 1.213.890 0 0 0 0 490.290 32.828 1.737.007
OcTaHaTu ycnyru 483 0 0 0 0 0 0 170.876 19.215 190.091
MNonHoMowWHO 456 0 0 242.136 0 0 0 0 0 242.136
MNonynpuKkonka 413 413 224.259 0 0 0 0 197.355 14.670 436.284
TerHay 409 409 528.085 0 0 0 0 188.328 13.936 730.349
MefyHapoaHa Bo3auka 223 0 0 0 157.884 0 0 0 0 157.884
Mpo6Hu Tabanum 111 0 0 0 0 26.196 72.039 39.294 0 137.529
AsTOb6YC 32 32 34.574 0 0 0 0 11.210 1.163 46.947
CneumjanHo ToBapHO 23 23 20.768 0 0 0 0 13.570 923 35.261
ToBapHO NPUKIYYHO 22 22 13.452 0 0 0 0 12.980 883 27.315
CneuujanHo NaTHUYKO 10 10 11.682 0 0 0 0 5.900 401 17.983
PaboTHO BO3MIO 4 4 6.608 0 0 0 0 2.360 160 9.128
CneumjanHo paboTHO 2 2 2.596 0 0 0 0 1.180 80 3.856
PaboTHO NpuKAYy4YHO 1 1 708 0 0 0 0 590 40 1.338

BKynHO 5.476.372 242.136 157.884 J 3.332.804 233.739 9.541.170

BKynHMOT npomeT no cute ocHoeu Ha CaBa CTejliH BO M3MMHATaTa roanHa msHecysa 10,787,695 , a
BO oaHOC Ha 2016 e 3ronemeH 3a 0,02 %. Bo 2017 rogmMHa npomeToT 04, NpUopmuTeTHaTa 4ejHOCT — TEXHUYKO
MUCMUTYBakbe M aHa/M3a Ha MOTOPHM BO3WNA € BO BKyMeH HeTo M3HoC og 9.509.231 pgeHapu, Koja Kako
CTaBKa e AOMWHaAHTHA U yyecTByBa cO 88% o4 BKynHMUTe NMpMXO4M OCTBAapeHW 3a roguHarta. Bo ogHoc Ha

2016 roguHa , Bo 2017 BKYNHUTE NPUXOAN OZ NPUOPUTETHA AEjHOCT ce 3rosemeHn 3a 9.42%
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1 KOHCONMMONPAH ®UHAHCUCKWN PE3Y/ITAT

1.1.KoHCONMAUPAH PE3YNTAT O/, PABOTEHETO

Bo 2017 roamnHa CABA ocurypyBatbe OCTBapu No3mTuBeH GUHAHCUCKM pe3ynTaT o4 CBOEeTO paboTere

BO M3Hoc og, 24.470.022 aeHapu (2016: 31.053.855 aeHapu) nocne nnaTeHUOT AaHOK, a 27.420.097 aeHapu

(2016: 34.957.706 neHapu) AobuBKa npes, ogaaHoOYyBakH-E.

BrkynHume npuxodu of, paboterweTo u3HecyBaaT 755.844.738 peHapu (2016: 728.270.325 aeHapw),

WTO NpeTcTaByBa nopact o4 3,8% uau 27.574.413 peHapw noeBeke NpMxoam BO 04HOC HA MMHATATa AEeN0BHa

roguHa.

BkynHume pacxoou op paboteweto Bo 2017 roamHa usHecyBaa 728.424.640 peHapu (2016:

693.312.619 geHapm), wTo e 3a 5,1% nnmn 35.112.021 peHapu noseke og MmnHaTaTa 2016 roaunHa.

KoHconudupaH bunaHc Ha ycniex 3a 2017 200uHa

KBY: KoHconmamnpaH 6unaHc Ha ycnex

. MpetxoaHa NHpekc
Onwuc Ha nosunuyuja TeKoBHa AeNnoBHa ,C‘:eJ'IOBﬂa 2017”‘/2016
roavHa ronuHa
I. 3APABOTEHA MPEMWJA (HETO NPUXOAM O NMPEMMIA 691.972.344 | 660.521.398 104,8
Il. TPUXOLM OfL BNOMKYBAHA 23.285.252 20.567.325 113,2
111. IPUXOAM MO OCHOB HA MPOBU3UM O, PEOCUTYPYBAHSE 7.317.292 8.474.047 86,3
IV. OCTAHATW OCUTYPUTENHO TEXHWUYKM MPUXOAM, HAMASTEHM 3A
PEOCHIYPYBAILE 5.266.087 7.866.286 66,9
V. OCTAHATU NPUXOAM 28.003.763 30.841.269 90,8
I. HACTAHATM LUTETH 325.388.269 | 311.892.194 104,3
Il. TIPOMEHW BO OCTAHATWTE TEXHWUYKM PE3EPBU, HETO OfL PEOCUTYPYBAHSE 436.054 -920.565 -47,4
IV. TPOLLOLY 3A EOHYCW U MOMNYCTU, HETO OfL PEOCUTYPYBAHE 25.695.200 26.092.502 98,5
V. HETO TPOLLIOLM 3A CMIPOBE/YBAHE HA OCUTYPYBAHETO 320.395.677 | 304.960.357 105,1
V1. TPOLLIOLM Of1 BNNOMKYBAHA 2.168.998 791.443 274,1
VII. OCTAHATU OCUTYPUTE/IHO TEXHWUYKM TPOLLIOLM, HAMAJIEHM 3A
PEOCHIYPYBAILE 40.170.889 38.626.219 104,0
VIIl. BPEAIHOCHO YCOT/IACYBAHE HA MOBAPYBAHATA MO OCHOB HA MPEMMIA 6.075.865 7.270.271 83,6
IX. OCTAHATU PACXOZM, BKYHYBAJIKM U BPELJHOCHW YCOT/IACYBAHbA 8.093.688 4.600.199 175,9
X. IOBMBKA 3A IENIOBHATA FOZIMHA MPEZ, OLAAHOYYBAHE 27.420.097 34.957.706 78,4
XIl. IAHOK HA [IOBMBKA OZLHOCHO 3ATYBA 2.950.075 3.903.851 75,6
XIV. LOEMBKA 3A IENOBHATA FOfIMHA MO O AAHOYYBAHE 24.470.022

pagpukoH 6p.25 - [lsurcerbe Ha peayamamom 00 pabomeremo 8o nepuodom 2012-2017 200uHa

[Bukerbe Ha KOHCONMAWPAHNOT GUHAHCUCKUOT
pesynTat Bo nepuogot 2012-2017

31.053.855
27.913.563

20.476.134

641.309 345.464

2012 2013 2014 2015 2016 2017
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2 KOHCOJ/TMONPAHA ®UHAHCUNCKA MNMOJ10KBA

2.1 AKTUBA U NACUBA

CABA ocurypyBamhse a.a. Bo 2017 roanHa paboTtu co ctabunHo nopTpoano 1 agekBaTHa CTPYKTypa Ha
KanuTan.

BKynHaTa aKTuBa Ha [pywTBoTo M3HecyBaaTt 1.404.538.605 aeHapum (2016: 1.323.355.046 aeHapwu),
LITO € noBeKe oA npeTxogHaTa roanHa 3a 81.183.559 geHapu nam noseke 3a 6,1%.

Haj3HayajHu cTaBKM BO BMaHCOT Ha cocTojba Ha JpywTBoTo 3a 2017 rogmHa ce:

e BnorKyBamarta ce Bo usHoc og 906.793.388 aeHapu (2016: 918.938.749 aeHapu). BnoxKyBamaTa ce
HamMa/sieHM BO OAHOC HAa MMHATaTa AeNoBHa roauHa m Toa 33 1,3% wam 3a 12.145.361 peHapw.
Hajronemo BnunjaHune Bp3 3ronemysarbe Ha B/OXKYBakbaTa € BJOLWIEHaTa JMKBMAHOCHA cocTojba BO
TeKoT Ha genosHata 2017 roauHa nopaau MHTEH3MBHATA UCMAATa HA IMKBUAMPAHU LITETU BO TEKOT
Ha rogmMHa. HUBHOTO y4ecTBO BO BKYMHaTa akTuBa Ha [JpywTBoTo ondaka 64,6% (2016: 69,4%).

e Mo6apyBawarta oBaa [Ae/N0BHA roguMHa ce 3rofemeHn 3a 96,9% wnm 162.865.226 aeHapu, u
nsHecysaaTt 331.026.571 aeHapu (2016: 168.161.345 aeHapu), nopaau MobapyBarba NO OCHOB Ha
y4yecTBO BO HAAOMECT Ha LUTETU Of COOCUrypyBartbe M peocurypysare Bo M3HOC og 144.021.518
[JeHapu, Kou ce pe3ynTaT Ha AOroBOpPOT 33 PeoCUrypyBakbe HaMeHeT 33 WCMJaTa Ha wTeTaTa Ha
HJ/16 baHka A.[. Ckonje.

e bpyTo TexHMUKuTe pesepBuU M3HecyBaaT 803.129.186 aeHapu (2016: 896.463.569 aeHapu) u ce
HamaneHu 3a 93.334.383 geHapu nam 3a 10,4% Bo ogHOC Ha KpajoT Ha 2016 roanHa KaKo pesyaTaT
Ha HamaneHuTe pe3epBaLMK Ha LWITETU KOW HacTaHaa OBaa rogMHa. HUBHOTO y4ecTBO BO BKyMHaTa
aKkTMBa Ha [lpywTteoTo ondaka 57,2% (2016: 67,7%).

e 0O6pckuTte Ha OpywTBOTO Ce BO M3HOC og 247.320.360 aeHapu (2016: 101.197.243 peHapu) u ce
NMOBMCOKKU BO OOHOC Ha NaHu 3a 146.123.116 ageHapu uam benexkn nopact 3a 144,4%. O6BpcKkuTe
HajMHOry ce 3ronemeHu BO AenoT Ha O6BpPCKM cnpema OCUIypeHWUM, U Toa BO M3HOC Of

155.230.926 geHapu, HameHeTH 3a McnaaTta Ha wTeTtaTa Ha H/16 baHka A.[. CKonje.
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bunaHc Ha cocmojba 3a 2017 200uHa

KBC: KoHconnanpaH 6unaHc Ha cocTojba

IR Tevosna penosna | O s
roavHa
roavHa
(AKTBA 1404538605 1323355086 1061

A. HEMATEPUJANHW CPEACTBA 8.741.993 8.796.232 99,4
b. BTOXYBAHA 906.793.388 918.938.749 98,7
B. IE/1 3A COOCUTYPYBAHE N PEOCUTYPYBAHSE BO BPYTO TEXHUYKUTE PE3EPBU 83.152.048 154.726.883 53,7
[. OANOXEHU U TEKOBHU AAHOYHW CPEACTBA 1.090.964 0

['. NOBAPYBAHbA 331.026.571 168.161.345 196,9
E. OCTAHATU CPEACTBA 48.655.621 46.905.452 103,7
. AKTUBHU BPEMEHCKW PA3FPAHNYYBAHA 25.078.020 25.826.385 97,1
. BOH-BUNAHCHA EBUOEHLUWIA - AKTUBA 39.259.685 25.445.977 154,3

| nACBA 1404538605 1323355046 1061 |

A. KANUTAN U PE3EPBU 341.799.620 313.883.448 108,9
B. BPYTO TEXHWYKW PE3EPBU 803.129.186 896.463.569 89,6
[. OCTAHATU PE3EPBU 11.133.134 10.353.708 107,5
.O0OXEHM N TEKOBHWN JJAHOYHM OBBPCKM 1.081.486 1.343.264 80,5
. OBBPCKM 247.320.360 101.197.243 244,4
3. MACUBHU BPEMEHCKW PATPAHUYYBAHA 74.820 113.813 65,7
J. BOH-BMNAHCHA EBUOEHUWMIA - NACUBA 39.259.685 25.445.977 154,3

2.2 KANWTAN U PE3EPBU

Cnpema BaeykaTa 3aKoHcKa perynatmsa (Cn.secHuk 79/2007) cute oCUrypuTenHU APYLITBA KOM
06aByBaaT HEXXMBOTHM OCUTypyBatba TpebaaT 40 KPajoT Ha rognHaTa Aa obes3besaT MMHMMANEH KanuTan BO
M3HOC o4, 3 MuanoHu EYP Bo rapaHTHUOT doHA,

Bo TeKoT Ha 2017 rognHa CABA ocurypyBame a.n. 6enexun 3ronemyBarbe Ha BKYMHWOT KanuTan Ha
OpywTBoTo 3a 8,2% BO ogHOC Ha MMHaTaTa 2016 rogMHa, nopagM OCTBApPEHMOT NO3UTUBEH GUHAHCUCKM
pesynTtaT Ha KpajoT Ha 2017 roamHa. ApywTBoTO bOenexkun 3rosemyBarkbe M BO OCTaHaTUTE AefioBUM 0f
Kanutanot, u t0a BO PeBanopusaumoHuTe pesepsBu, PesepBute Ha KanuTanot u HepacnopepeHata

nobuBska.

pagukoH 6p.26 - flsuxcerbe HaO akmusama u Kanumasaom Ha Apywmeomo eo nepudom 2012-2017 2oduHa

[dBunxKere Ha KOHCONMCMPaHaTa akTuBaTa Bo OBuvMeHe Ha KOHCONUAMPAHUOT KanuTanoT BO

nepwogot 2012-2017 nepuogot 2012-2017

286.449.033
258,596,121
234.669.722 235.860.955

1.298.130.377  1.294.966.158 1.284.410.071
1.2E0.090.829

012 2013 2011 2014 010 017 2012 2013 2014 2015 2016
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1 YINPABYBAHE CO HOBEYKW PECYPCH

1.1 CTPATELLKM HACOKM O, OB/IACTA HA YNPABYBAHE CO YOBEYKU PECYPCU

Bo CABA ocurypyBsarbe, a.a. CKonje rm cnegume cnegHuTe CTpaTelKM HAcoKM BO obnacta Ha
ynpaByBaHETO CO YOBEYKUTE PECYypCH, MU Toa:

e pa3Boj Ha HR ¢yHKUMjaTa BO ApywITBOTO,

® PA3BOj HA OpraHU3auMCKaTa KyATypa,

® pa3BOj M 0OyKa Ha BpaboTeHMTe Ha CUTe HMBOA BO OpraHM3auunjaTa,

e rpuxka 3a besbenHocTa M 34paBjeTo Ha BpaboTeHUTe U

® Mo4YMTyBate Ha npaBaTa Ha BpaboTeHWTe cornacHo 3aKOHOT 3a PaboTHM OAHOCKM U OMWTMOT

KONeKTUBEH O0roBOp.

1.2 KNyYHU AKTUBHOCTM OJ, OBNIACTA HA YNPABYBAHE CO KAAPU BO 2017 roguHA

Bo 2017 rogvMHa BO obnacta Ha ynpaByBakb€TO CO YOBEYKUTE pecypcu ce $oKycupaBme Ha
cnefHUBE aKTUBHOCTYU, U Toa:

® peopraHu3auuja Ha paboTerbeTo Bo CeKTOPOT 3a npoaaxkba n CeKTopoT 3a pasBoj U Npes3ematbe
Ha PU3MLM, KaKO U MPOMEHM BO CUCTEMATU3aLMjaTa Ha pabOTHU MecTa,

e HOBM BpaboTyBarba, NPOAONKYBaHE Ha MOCTOEYKM AOroBOpM 3a BpaboTyBarbe M MPEecTaHoK Ha
NnocToe4ykn BpaboTyBama,

e 00yKM Ha BpaboTeHUTE Ha cUTe HMBOA BO [pyLWITBOTO,

® pasMYHM MOAENN Ha MOTUBMPaHE U HarpagyBate Ha BpaboTeHUTe (3rosiemyBakbe Ha nsiaTaTta
Ha paboTHMKOT, yHanpeayBake BO paboTHaTa Nnosuumja, NapuYHM Harpaam, noceta Ha obyKw,

TMM BUNAMHT, AoAe/yBatbe Ha Harpaam 3a KOJIernjaaHocT 1 ch.).

1.3 BPABOTYBAHE U CTPYKTYPA HA BPABOTEHU

lnaBHO BpaboTyBarbaTa BO TeKOT Ha 2017 roguHa BO Hajrosiem Aen ce ogHecyBaa Ha HOBU
BpaboTyBatba 3apagu noTpebute Ha npopaaxbata cnenejkM ja NoAMTMKaTa Ha [pywTBOTO 3a pasBoj Ha
CONCTBEHaTa NPOAAXKHA MpeXKa, a NoMan Aen Ha TpaHcdopmaumja Ha Beke BpaboTeHM BO [pyLUTBOTO OZ
onpeaeneHo Ha HeonpeaesneHo Bpeme. [pecTaHOKOT Ha BpaboTyBakaTa BO Hajronem Aen ce ogHecyBaa Ha
INLA KOW He MOCTUrHaJse 3a40BO/IMTE/IHN pPe3ynTaTu BO CBOETO paboTere CO WTO He MM e MPOAO/IKEH

[OroBoOpoT 3a BpaboTyBartbe BO [pylWITBOTO, a NOMan AeN Ha CaMOMHMLMjaTUBHO 3aMUHYBakbe Of
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OpywTBoTo. Hajronemunot gen og GayKTyaumjata Ha BpaboTeHu ce cnydyBa Bo CeKTOpOT 3a npogaxkba, u

TOQa BO areHTCKaTa mpexa.

1.3.1 BKyneH 6poj Ha BpaboTteHu Bo [ pyiTBOTO

-CABA ocuzypusarse a.0. CKonje

Ha 31.12.2017 roguHa BKynHWOT 6poj Ha BpaboTeHM nuua Bo AdpywTBoTO M3HecyBa 203, wTo

npetcraByBsa 3a 9 BpaboTeHu MLA NOMa/IKy BO OAHOC Ha NpeTxoAHaTa rognHa u 14 spaboTeHn NnomasnKky Bo

OAHOC Ha nnaHoT 3a 2017 roaunHa.

Monutukata Ha BpaboTyBarbe Bo 2017 roanHa bele HenocpeAHO MoBp3aHa co noTpebute Ha

pabotata, O4HOCHO MoBp3aHa co 06eMOT Ha aKTUBHOCTM BO AeN0T Ha npogaxbata M ageksaTHaTa

noadplika Koja Tpeba ga ja mobusa [pywTBOTO O4 APYrMTe CEKTOpM, a rnasBHaTa Uen € MOTMBaUuMja,

ycoBspuwyBakbe M ONTUMA/ZTHO KOPUCTEHE Ha I'IOTEHL],Mja}'IOT Ha Bpa60TeHMTe.

Bo CABA ocurypyBatbe BO CUTE CEKTOPW M CaMOCTOjHU cny»Kbu Bo TekoT Ha 2017 roamHa bele

eBNaeHTUpPaHa cneaHaBa cocmj6a Ha Bpa6OTEHM, N TOAQa:

1.

CeKropor 3a LWretn Ha 31.12.2017 roa. 6poun 15 BpaboTteHu,3a 1 BpaboTeH noBeke BO OAHOC Ha
31.12.2016 roanHa v 3a 2 noBeKe Bo ogHOC Ha MnaHoT 3a 2017 roguHa,

Bo CeKroport 3a npopgaxb6a 6pojoT Ha BpaboTeHn Ha 31.12.2017 rogmHa nsHecysa 143 BpaboTeHH,
1 Toa 3a 13 BpaboTeHn nomasiky Bo oaHoc Ha 31.12.2016 roauHa u 3a 17 BpaboTeHn Nomasiky BO
ogHoc Ha NnaHot 3a 2017 roguHa,

CeKTOpOoT 3a pa3Boj U npe3emare Ha pusmum Ha 31.12.2017 rogmHa 6pon 11 BpaboTeHu, 3a 1
BpaboTeH noBeke Bo ogHoc Ha 31.12.2016 roauHa, a eaHakoB 6poj Ha BpaboTeHM BO OAHOC Ha
nnaHot 3a 2017 roaunHa,

CeKTOpoT 332 PMHAHCUN U CMETKOBOACTBO 6poun 7 BpaboTeHn Ha 31.12.2017 roauHa, 3a 1 BpaboTteH
noseKke Bo ogHoc Ha 31.12.2016 roaunHa, 1 3a 1 BpaboteH noBeke BO 0AHOC NaaHOT 3a 2017 roauHa,
CeKTopoT 3a onwTh U NpaBHU paboTn (KOHTPONA Ha ycornaceHocTa Ha paboTereTo co nponucuTe)
6poun 8 BpaboTteHu Ha 31.12.2017 roamHa, a Bo oAHoc Ha 31.12.2016 roauHa 1 nnaHoT 3a 2017
rofMHa 6pojoT Ha BpaboTeHN He e MPOMEHET,

CamocTtojHa cny»K6a 3a KOHTPOAUHr (co HabaBKK Ha cpeacTBa) 6poun 2 BpaboTeHn Ha 31.12.2017
roguHa, 3a 1 spaboTteH nomanky Bo ogHoc Ha 31.12.2016 rogMHa 1 BO OAHOC Ha njaHoT 3a 2017
rofuHa;

CamocTojHa cay»b6a 3a HansaTa Ha nobapysBaka bpon 7 BpaboteHn Ha 31.12.2017 roamHa, 3a 2
BpaboTeHM noseke Bo ogHoc Ha 31.12.2016 roaunHa, a 3a 1 BpaboTeH NoBeke BO OAHOC Ha NAaHOT

3a 2017 roguHa;
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8. CamocrtojHa cnyxb6a 3a UT 6pon 3 BpaboTeHn Ha 31.12.2017 roauHa, a Bo ogHoc Ha 31.12.2016
rogmHa u naaHot 3a 2017 rogmHa 6pojoT Ha BpaboTeHM He e MPOMEHET;

9. bpojoT Ha BpaboTeHM BO YnpaBaTa Ha [pywTBoTto, CamMOCTOjHUTE CNY}K6M 3a aKTyapcKu paboty,
BHATpELLUHA peBu3uja u ynpasyBare €O pu3num Ha aeH 31.12.2017 rogMHa He e NPOMEHET KaKo u

BO ogHoc Ha 31.12.2016 rogmnHa v nnaHoT 3a 2017 rogmHa.

bpoj Ha spabomeHu

EKBMBaNeHT Ha epeKTUBHO paboTHO

BKyneH 6poj Ha BpaboTeHu

Bpeme
Bpoj Ha paGorerin Pasnuka Pasnuka
31.12.2017 | 31.12.2016 31.128;2017 31.12.2017 | 31.12.2016 31.128.:2017
31.12.2016 31.12.2016
KabuHeT Ha U3BpLUeH gupeKkTop 4 4 0 4 4 0
Mpoaark6a - 3acTanHMLmM 49 60 -11 45,25 53,75 -8,5
Pa3Boj - cknyvyBarbe 1 npeB3emarse Ha
PU3KUK 32 KOMMJIEKCHWU OCUTYPYBakba, 2 1 1 2 1 1
peocurypyBatrba
Mpoaark6a - pakoBOACTBO (MEHALIMEHT), 27 20 7 27 20 7
wedoBU Ha PErMOHANHW LEHTPYU
MoaAapliKa Ha Npoaaxba, agMUHUCTPaLUja, 63 68 5 59,75 62,5 275
peKknama u ocTaHaTo
Mpogark6a - Komepumnjanuctu, pedepeHTm 4 8 -4 3 8 -5
KHWroBoacTBO Ha MpeMun 1 WTeTH 3 3 0 3 3 0
YnpaByBahse co nobapyBakba U HaniaTa 5 2 7 5 2
Tapudupare 0 0 0 0
Litetn n perpecun 15 14 1 15 14 1
WT 1 paboTHK npouecu 3 3 0 3 3 0
DurHaHCUK 2 2 0 1 2 -1
CMeTKOBOACTBO 5 4 1 4,75 3,75 1
KoHTponAuHr 1 2 -1 1 3 -2
OnwTK 1 NpaBHM paboTn 7 7 0 7 6 1
KynyBarbe 1 oaprKyBarbe Ha OAHOBHU 1 1 0 1 0 1
cpeacTBa
BHaTpeluHa peBu3nja 1 1 0 1 1 0
AKTyapcTBO 1 1 0 1 1 0
YnpaByBare CO pU3UK 1 1 0 1 1 0
KoHTpona Ha ycornaceHocTta Ha paboTereTo 1 1 0 1 1 0
€O nponucuTte
Pa3Boj 6 6 0 6 6 0
BKynHO 203 | 212 | 9| 193,75 | 199 | -5,25
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1.3.2 bpoj Ha BpaboTeHu Bo [pyLITBOTO BP3 OCHOBA Ha TUNOT Ha BpaboTteHoCT
(ckpaTeHo/nonHo paboTHO Bpeme)

bpoj Ha pabomeHu 8p3 0CHO8A Ha munom Ha epabomeHocm

Mo ekBMBANEHT Ha ePEKTUBHO
paboTHO Bpeme

BKkyneH 6poj Ha BpaboTeHu

BpaboTeHu No TMNOT Ha BpaboTeHoCT

12 59%
191 941%
Brynwo | 203 | 100,0%

17 8%
195  92%
212 ‘ 100,0%

675 35% 8  40%
187  96,5% 191  96,0%
193,75 ‘ 100,0% | 199 ‘ 100,0%

CkpaTeHo paboTHO Bpeme

MonHo paboTHo Bpeme

1.3.3 BpaboTeHu Bo [lpyluTBOTO BP3 OCHOBA Ha CTENeHOT Ha obpasoBaHue
bpoj Ha spabomeHu no cmerneH Ha obpasosaHue

BKyneH 6poj Ha BpaboTeHu

Mo eKBMBaNIEHT Ha epeKTUBHO PaboTHO Bpeme

Crenenwaobpasosarve | 2017 | 2016 | 2017 |
Bo (%)

I-1V - CreneH 1 0,5% 1 0,5% 1 0,5% 1 0,5%
V- CreneH 63 31,0% 70 33,0% 58,75 30,3% 64,25 32,3%
VI- CreneH 6 3,0% 6 2,8% 6 3,1% 6 3,0%
VII- CteneH 121 59,6% 122 57,5% 116 59,9% 116,25 58,4%
Maructpu n Joktopu 12 5,9% 13 6,1% 12 6,2% 11,5 5,8%

BKynHoO 203 100,0% 212 100,0% 193,75 100,0% 199 100,0%

1.3.4 Bpa6oTteHu BO [pyLuTBOTO BP3 OCHOBA Ha BO3pacT
bpoj Ha spabomeHu o cMapocHa epyna

BKyneH 6poj Ha BpaboTeHu

BKkyneH 6poj Ha BpaboTeHwn

Crapocwarpyna | 2017 | 2006 | 2017 | 2016 |
2025 7 3,4% 8 3,8% 6,25 3,2% 6,5 3,3%
2630 30 14,8% 32 15,1% 30,75 15,9% 27,5 13,8%
31-35 Il 202% a5 21,2% 38 19,6% 40,25 20,2%
36-40 38 18,7% 43 20,3% 35,5 18,3% 41,75 21,0%
41-45 24 21,7% 0 19,3% 15 21,4% Il 20,6%
4650 16 7,9% 18 8,5% 14,75 7,6% 17 8,5%
51-55 11 5,4% 9 4,2% 1 5,7% 9 4,5%
56+ 16 7,9% 16 7,5% 16 8,3% 16 8,0%
BKynHo 203 100,0% 212 100,0% | 193,75 100,0% 199 100,0%

1.3.5 BpaboTteHu Bo [pyITBOTO BP3 OCHOBA Ha No/

bpoj Ha epabomeHu crnoped non

BKynen 6poj Ha spaGoreny
Bo (%) Bo (%)
58,6% 56,4%
41,4% 43,6%
100,0% 100,0%

120
83
203

59,1%
40,9%
100,0%

123
89
212

58,0%
42,0%
100,0%

113,5
80,25
193,75

112,25
86,75
199
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-CABA CTEJLUH OOE/1 CKonje

Ha 31.12.2017 roguHa BKynHMOT 6poj Ha BpaboTeHu nmua Bo CABA CTEJWLUH AOOE/T CKonje
n3HecyBa 8 paboTHUUM, Nayc 1 oTcTaneH paboTHUK NpeKy AreHuuja 3a npuBpemeHu Bpabotysarba APBEUT

OE.
Bo CABA CTEJWIH OOOEN Ckonje Ha 31.12.2017 roanHa belue eBuaeHTUpaHa ciefHaBa cocTojba Ha

BpaboTeHu, n Toa:
e 1 Pakosoauten,
e 3 KoHTponopw,

e 4 AaAMUHUCTpATOPHK,

e 1 lWaHkKep BO bude, oTcTaneH npeKy AreHunja 3a npuspemeHun spaboTtysarta APBEUT [E.
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2 NHOOPMATUYKA TEXHOTOTUIA

MHPopmaTMuKaTa TexHONOrMja e KaydeH ¢aKTop 3a 3rosiemyBarbe Ha nepdopmaHcuTe M 3a
COBpeMEeHO paboTere 1 noaobpyBare Ha edeKkTUTe BO paboTereTo.

CABA OcurypyBatbe MOCTOjaHO M Cneam WU MMNJEMEHTUpPA HOBUHUTE BO WHOPMaTMYKaTa
TexHosornja. Cute HoBUM CODTBEPCKM M XapABEpPCKM WHOBALMW TEKOBHO CE MMMJIEMEHTUPAHU BO
NnocToeuYKaTa CTPYKTypa.

Bo Tekor Ha 2017 roguHa ce p[oonpemuja CcuUTe MOCTOEYKM JIOKaumm co Hosa WUT wu
TeNeKOMYHUKaLMCKa onpema.

CO®TBEP:

e [locTtaBeHO e HOBO COGTBEPCKO PELLEHME 3a EBMAEHLUN]A Ha BNe3HU ¢-pu (mDocs).
e MMnnemeHTMpPaHO e HOBO pellieHMe 3a efleKTpocKa noluTa (email — Exchange Mail).
e [lpogonkyBate M NpoLIMPYBake Ha AoroBopoT co Microsoft.
e HanpaBseHo e npolmnpyBare Ha Beb cTapHMLATa CO MOXKHOCT 3a KynyBake NnoBeKke NpoayKTu
e M3BewweHM ce KOHTpPoAU 3a 6e3beaHOCTA Ha CUCTEMOT.
XAP/[BEP:

e HoBa UT onpema 3a goonpemyBatbe Ha CUTE MOCTOEYKM KaHLLeNapy.
e M3BpuweHa e 3ameHa Ha CcTapu paboTHU CTaHULM CO HOBMU

- [lepcoHanHu cmeTauu,

- MyntudyHKUMOHaNHKN ypean,

- TNpeHocHU paboTHU CTaHULM.

TENEKOMYHUKALNW:

e TeKOBHO ce W3BpLUYBaaT MPOMEHW Ha MOCTOEYKMTE JoroBopu 3a OuKcHaTa TenedoHuja W

WMHTEPHETOT (CKNYyYeHU Cce HOBM, CO HOBM YC/IOBUM 32 Hama/lyBatbe Ha TpollouuTe).

e HaporpafeHo e MHTEpPHET pelleHneTo Bo [upeKumnja, 3aMeHeTU ce CTapuTe ypeau of onepatopoT

CO HOBM KOWM MMaaT norosiem KanauuTeT Ha JIMHKOBUTE.

e Bo cute nogpyHMUM ce nchpnenn og ynotpeba crapute Linsys WRT ypean n ce 3ameHeTU CO HOBU

Miktorik, co oBa ce ctabunmsmpanu cute VPN KoHeKkuuu.

e Bo nogpyKHULUTE Kage UMaLLe TEXHUYKA MOXHOCT, CUTE JIMHKOBW Ce 3aMEHETU CO ONTHMKaA.

e Bo ynpaBHaTa 3rpaja ce NoCTaBM HOBO MPEXKHO peLleHue.

e M3BpuweHa e NnpoMeHa Ha cuTe NIoKanu (TenedoHCKM ypean) Bo ANpeKLMUja.

e CrapaTa ueHTpana SIEMENS e KomnieTHO ycKay4yeHa of ynotpeba, cute pyHKLUM Ce HAaCOYEHWN KOH

HOBOTO pelleHune.
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M3BELWITAJ HA HE3ABUCHWOT PEBU30OP
[o akumoHepuTe Ha CaBa ocurypyBatee a.gi. Ckonje
W3BelwuTaj Ha KOHCONMANPaHWUTE hUHAHCUCKN N3BeLlTaN

Hue 13BPLUMBME PEBM3M[A Ha MPUMOKEHUTE KOHCOMMAMPaHN (UHaHCUCKY u3BellTan Ha CaBa ocurypyearse a.j.
Crornje 1 Herosata nogpykHuua (‘Tpynauujata’), koW LUTO M COHMHYBAAT KOHCOMMOMPAHMOT M3BelTaj 3a
hHaHovcka cocTojba Ha Mpynaumjata Ha 31 fexkemepi 2017 roavHa v KOHCONMAMPAHMOT U3BeLLTa) 3a ceondarHa
[0BMBKa, KOHCOMMANPAHMOT U3BELLTA] 33 NPOMEHUTE Ha KanWTaroT, KOHCOMMAMPaHUOT U3BELLTa] Ha NapuiHuTe
TEKOBM 38 rOAMHATA Koja LUTO 3aBpLUYBA Toralll U NPernefoT Ha 3HavajH1Te CMETKOBOACTBEHI MONUTUKIA 1 APy
objacHyeauku nHhopMaLyK.

OaroBOpPHOCT Ha pakoBOJACTBOTO 338 KOHCONUAUPaHUTe (bHHaHCHCKH n3peliTan

PaKkoBOACTBOTO € OFOBOPHO 3a MOATOTBYBAWETO M ODjEKTMBHOTO MPeseHTMpatse Ha OBME KOHCONMAMpaHu
(hMHAHCMCKM M3BELLITAN BO COTTIACHOCT CO perynatiBara Ha AreHuujata 3a Cynepeuaija Ha OcurypyBameTo, u
WHTEpHA KOHTPOra KOJallTO PaKOBOACTBOTO CMETa feka € PeneBaHTHa 3a MOArOTBYBate 1 ODjeKTMEHO
MPE3EHTUPILE Ha KOHCOMMAVPAHUTE (PMHAHCUCKY V3BELLITaM KOMWTO ce 0croBoaeHn o MaTepujanHo norpeLuHo
npuKkaxyBake, 6e3 pasnvka Aanv ce pesynTar Ha uaMama Ui rpeluka.

OnroBOpPHOCT Ha PEBU30POT

HalwaTa 0ArOBOPHOCT € A M3pa3vMe MUCTIERE 3a OBIE KOHCONMAMpaHi (pMHaHCMCKN n3BELLITaN BP3 0CHOBA Ha
HallaTa pesuaMja. Hve ja CrpOBEROBME Hawata pesusuja BO COMMacHOCT €O MefyHapopHuTe cTaHaapou 3a
peauanja npuchateny u objaseru Bo Criyxben secHyk 6p.79 Ha 11 jyru 2010 ropuHa B0 PenyGnnka MakeoHvja.
Twe cTaHaapan 6apaar fa v nounTyBame eTudkuTe bapata v Aa ja nnasvpame 1 U3spllyBave pesu3njara 3a
[ia JoBVeMe pasyMHO YBEpyBaie 3a Toa ar KOHCONWAVPaHUTe (UHaHCUCKV V3BELITay Ce ocrnobopeHn o
MaTepujanHo NorpeLLlHo MPUKEKYBat:E.

Pesusijata BKIyuyBa M3BpLIYBae Ha MoCTankv 3a rpubasyBatbe Ha PEBU3OPCKM AOKA3W 3& USHOCUTE U
0BenofeHyBakata BO KOHCOMMaupaHuTe (uHaHouokn u3sewTau. Msbpanute nocTankv 3asicat Of
pacyflyBareTo Ha PEeBM3OPOT, BKMydyBajku ja W MpoUeHkata Ha pusuuute Of MaTepujanHo MorpeLuHo
MPYKaXYBake Ha KOHCOMMAMpaHuTe (1HaHCMCKN MsBelwTau, Be3 pasnvka fanu e pesyrar Ha hsMama uim
rpeLuka. Kora r npaey Tve MpOLIEHKy Ha PU3MKOT, PEBU3OPOT ja pasrrieaysa MHTepHaTa KOHTpona peresara sa
NOATOTYBaMETO M OBJEKTUBHOTO MPE3EHTUPaKE HA KOHCONMAMPaHUTE (DUHAHCHCKN 13BELUTaN Ha pynaumjara sa
[1a 0BnMkyBa PeBM30pCKY NOCTAMNKM KOU LUTO C& COOMIBETHU Ha OKOMHOCTUTE, HO HE 38 LIENTa Ha 13pasyBatbe Ha
MVCTIEsE 33 E(HEKTVBHOCTA Ha UHTEpHATA KOHTpONa Ha Mpynauvjara. PesuanjaTa CTO TaKka BKITy4yBa OLgHKa Ha
COOLBETHOCTA Ha KOPUGTEHIUTE CMETKOBOLCTBEHM NONMUTUKYA U Ha Pa3yMHOCTa Ha CMETKOBOACTBEHUTE MPOLIEHKN
HanpaBeHu Of} CTPaHa Ha PakoBOACTBOTO, KaKO W OLEHKA Ha CEBKYMHOTO MPE3eHTUParbe Ha KOHCOMMANPaHNTE
(hHAHCUCKN M3BELLTaM.

Hve Bepysame [ieka PEBM3OPCKMTE [OKA3M KOWMLITO i umame mpuGaseHo ce JOCTaTHW M COOABETHM 3a Na
obeabenat 0GHOBA 3a HALLETO PEBU3OPCKO MUCTIEH:E.
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Criopeq HALLETO MUCTIEH:E, KOHCOMMOMPaHUTE (UHAHCMCKM u3BelTan OBJEKTUBHO ja MpeseHTupaar, Bo cuTe
MaTepujanHM acmekTi, uHaHcuckata coctojoa Ha Ipynauvjata Ha 31 mexemepu 2017 roguHa kako W
(VvHaHcKCkaTa YCMEWHOCT M MapuyHWTe TeKoBM 3a ropuHaTa LITO 3aBpluyBa Toraw BO COTNMacHOCT Co
perynaTtusara Ha AreHuvjara 3a Cynepsuaia Ha OCUrypyBareTo.

W3BewTaj 3a pyru NpaBHY W perynatopHu apata

PaKoBOACTBOTO, MCTO Taka, & OIFOBOPHO 3@ NOAFOTOBKA Ha KOHCOMMAMPaHNOT FoAMLIEH U3BeLUTa] 3a pafoTeHeTo
BO COMMACHOGT GO urieH 384 o7y 3aKOHOT 3a TProBCKM APYLUTBEA. Halla 0froBOPHOCT BO COMMACHOCT CO 3aKOHOT 3a
pesuaija e Aa VaBeCTUME [anu KOHCONMMAMPAHWOT FOQMLIEH W3BELITa) @ KOH3WCTEHTEH CO KOHCONMAVpaHaTa
FOOMLUHA CMETKa W PEBUAMPAHUTE KOHCOMMAMPAHN (WHaHCKMCKY W3BeWTau Ha MpynalyjaTa sa roguHara wro
3aepiuysa Ha 31 aexemepy 2017 roanHa. HawmTe nocTanky BO BPCKa GO KOHCONMAMPaHIOT OAVLLIEH n3BeLTE) 3a
paBOTEETO Ce M3BpLUEHM BO cornacHocT co MCP 720 npudatenu 1 objaseHn Bo CriyGeH Bechuk 6p.79 Ha 11
jyHu 2010 rogua o Penybrvika MakenoHuja v ce ofiHecysaar caMo Ha OLeHKa Aarni NCTOPUCKITE thuHaHCHCKN
WH(OPMELIMN BO KOHCOMWAMPEHUOT TOMMLLIEH V3BELTE] 33 PabOTeRETO C& KOH3MCTEHTHY CO KOHCONMANpaHaTa
FOAMLLIHA CMETKa 11 PeBUAMPAHITE KOHCOMMAMPaHU (hMHaHCUCKN M3BELLTaM Ha Ipynaumjata.

KOHCOMMBMPAHIOT TOMVLLIEH U3BELUTA] 32 PaBOTEHETO & KOH3NCTEHTEH, BO CATE MaTepujanty acrekt, co
KOHCOMMAMPAHATa FoMLIHA CMETKA W PEBUAVPAHNTE KOHCONMAMPaHY (VHaHCUCKN U3BELITaM Ha pynauujata sa

rofuHaTa LWTo 3aspliysa Ha 31 gexemepu 2017 roguHa.

EpHcr 1 JaHr Osnacteru Pesusopu OO Crorje

Huua MaH4eBa
OenacTeH peBm3op




CABA ocueypysatbe a.0. Ckonje
KoHconuduparu ghuHaHcucku usgewmau

KoHconuampaH n3BelwuTaj 3a hmHaHcUcka cocTojba (BunaHc Ha cocTojba)
Ha 31 npekemBpu 2017 roauHa

NsHoc
: BpojHa | bBpojHa TekoBHa
Onuc Ha nosuumjata .
W nosuupja | Genewlka AENoBHA MpeTxonra aenosHa
roauHa
roguHa
1 2 3 4 5

AKTUBA
A. HEMATEPUJAITHU CPEOCTBA (002+003) 001 19 8,741,993 8,796,232
1. Nyosun 002 - -
2. OcTaHaTi HemaTepwjanHn cpeacTsa 003 8,741,993 8,796,232
B. BNOXYBAHA (005+013+021+041) 004 906,793,388 918,938,749
. SEMJULLTE, FPAOEXXHU OBJEKTU U OCTAHATU
MATEPWJAIHW CPEACTBA (006+009) 005 20 145,245,020 139,374,516
1. BemjuiTe 1 rpagexHn o6jekTn kom cnyxaT 3a BpLUEHe Ha
nejHocta (007+008) 006 145,245,020 139,374,516
1.1 3emjuwTe 007 - -
1.2 TpagexHu o6jexTy 008 145,245,020 139,374,516
2. 3emjuwiTe, rpagexHy objekTn 1 ocTaHaT cCpeacTBa Kou He 009
cnyxart 3a Bpwere Ha gejHocta (010+011+012) 3 B
2.1 3emjuwiTe 010 - -
2.2 TpapexHu objekTn 011 - -
2.3 OctaHaTu maTepujanHn cpeacrea 012 - -
I.LOUHAHCUCKU BITOXYBAHA BO APYLWUTBA BO FPYINA -
noaPYXXHUUW, NPUOPYXXEHU OPYLUTBA U 3AEOHUYKU
KOHTPOMNUPAHU EHTUTETH 013 21 17,611,851 18,262,552
(014+015+016+017+018+019+020)
1. AKunY, yOenu v octaHaTh COMCTBEHWUYKU UHCTPYMEHTU 04 014
BPEAHOCT BO APYLUTBA BO rpyna - NoAPYXHULM } }
2. [lomkHUYKM XapTUKM O BPEeAHOCT KOU M1 u3garne ApyLTea BO 015
rpyna - NoApY>KHULM ¥ 3aeMM Ha APYLUTBA BO rpyna - NOAPYKHULM ) i}
3. AKkuuu, yaenu v octaHaTh CONCTBEHWYKM MHCTPYMEHTU BO 016
npuapyxexHu apywTsea 3 3
4. [OMKHUYKM XapTun O, BPEAHOCT KOM MM 3gane npuapyKeHu 017
APYWTBa U 3aeMV Ha NpUAPYXEHW ApyLUTBa ) }
5. OcTaHaTV hMHAHCUCKM BIOXYyBaksa BO ApYLUTBA BO rpyna - 018
noapy>KHULUN - 3
6. OcTaHaTh (PUHAHCUCKM BROXYyBaksa BO NPUAPYXEHW ApyLITBa 019 - ;
7. BnoxyBara Bo 3aeHVYKV KOHTPONMMPAHN EHTUTETH 020 17,611,851 18,262,552
lll. OCTAHATUA PUHAHCUCKU BITOXKYBABA
(022+025+030+035+040) 021 22.23 743,936,517 761,301,681
1. ®HAHCUCKM BIOXYyBaHla KoM ce YyBaaT A0 AoCTacyBake 022
(023+024) - -
1.1 JOmKHUYKN XapTumn O BPELHOCT CO POK Ha JoCTacyBawe A0 023
efHa roguHa - -
1.2 [JOIKHWUYKM XapTun off BPEOHOCT CO POK Ha [0CTacyBake Haj, 024
efHa rogmHa - -
2. dMHaHCUCKM BroXyBakba pacnoroxinem 3a npoaaxoa
(026+027+028+029) 025 22 560,810,054 596,635,271
2.1 JOMmKHNYKM XapTum of, BPEOHOCT CO POK Ha AocTacyBake A0
enHa rovHa 026 160,665,709 405,902,110
2.2 [JomkHUYKM XapTum of, BpeHOCT CO POK Ha A0CTacyBatbe Haf
eAHa romuHa 027 367,293,160 167,388,794
2.3 AKUMW, yOenu 1 ocTaHaTU COMCTBEHWUYKM MHCTPYMEHTU 028 - -
2.4 AKUMY 1 yOenu Bo MHBECTULMCKU (DOHO0BM 029 32,851,185 23,344,367
3. ®uHaHCcUCKM BroXyBakba 3a TpryBame (031+032+033+034) 030 - -
3.1 JomkHUYKM XapTum o BpeZHOCT CO POK Ha A0CTacyBae [0 031
efHa rogmHa - -
3.2 [JOmKHNYKM XapTum of, BPeOHOCT CO POK Ha AocTacyBawe Haf 032
efHa rogmHa - -
3.3 AKuuu, yaenu n octaHaTu COMCTBEHUYKN MHCTPYMEHTM 033 - -
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3.4 AKumun 1 yaenv Bo UHBECTULMCKN (hOHA0BU 034 - -
4. Nleno3uTtu, 3aeMu 1 ocTaHaTh nnacmanu (036+037+038+039) 035 23 183,126,463 164,666,410
4.1 [lanenu genosnTty 036 183,126,463 164,666,410
4.2 3aemun 06e3beneHn co xunoTeka 037 - -
4.3 ocTaHaTy 3aemu 038 - -
4.4 OcTaHaTu nnacmaHxm 039 - -
5. NlepuBaTMBHU (PUHAHCUCKU MHCTPYMEHTH 040 - -
IV. AENO3UTU HA OPYLUTBA 3A PEOCUIYPYBAIBGE KAJ 041

LEOEHTW, NO OCHOB HA JOIrOBOPU 3A PEOCUTYPYBAE ) 3
B. OEN 3A COOCUIYPYBAWLE U PEOCUIYPYBAHE BO

BPYTO TEXHUYKUTE PE3EPBU 042 28 83,152,048 154,726,883
(043+044+045+046+047+048+049 )

1. [len 3a coocurypyBate 1 peocurypysare Bo 6pyTo pesepsara

58 HpeHOCHA NbeMuia 043 23,043,396 19,325,964
2. flen 3a coocurypyBakse 1 peocurypysame Bo 6pyTo 044

MaremaTuykata pesepsa - )
3. [len 3a coocurypyBatse 1 peocurypyBarbe Bo GpyTo pe3epBute

sa wretn 045 60,108,652 135,400,919
4. [len 3a coocurypyBam€e U peocurypyeame Bo OpyTo pesepsute 046

3a BOHYCM ¥ NonycTu - 3
5. [len 3a coocurypysatrse 1 peocurypyBatse Bo GpyTo 047

eKBunM3aunoHara pesepsa - )
6. [len 3a coocurypysatse 1 peocurypyBare Bo GpyTo octaHaTute 048

TEXHUYKM pe3epBu - -
7. [len 3a coocurypyBare 1 peocurypyBare Bo OpyTO TEXHUYKUTE

pe3epBU 3a OCUrypyBate Ha XXUBOT Kafe PU3MKOT 0 049 - -
BIIOXXYBaH-ETO € Ha TOBap Ha OCUTYPEHUKOT

. PMHAHCUCKW BNNOXXYBAHKA KAJ KOU OCUTYPEHUKOT ro

NPEB3EMA WHBECTULMUCKWUOT PU3UK (OOMOBOPU 3A 050 - -
OCUI'YPYBAHKSE)

[. ONNOXEHW U TEKOBHW JAHOYHU CPELICTBA (052+053) 051 1,090,964 .
1. OanoxeHn AaHOYHM cpeacTea 052 - -
2. TeKoBHM AaHO4HM CpeacTBa 053 1,090,964 .
. NOBAPYBAIbA (055+059+063+067) 054 331,026,571 168,161,345
|. MTOBAPYBAKA OO HEMOCPEOHU PABOTU HA

OCWIYPYBAHSE (056+057+058) 055 24 169,789,916 148,277,779
1. NMoBapysarba 0f ocurypeHmun 056 166,008,615 143,432,997
2. NMobapyBara o nocpeaHULM 057 3,781,301 4,844,782
3. OctaHati nobapyBara of HenocpeaHu paboTu Ha 058

ocurypyesame - 3
Il. TOBAPYBAHKBA O1 PABOTU HA COOCUIYPYBAIGE U

PEOCUIYPYBAHE (060+061+062) 059 144,021,518 5,596,663
1. MNobapyBaka N0 OCHOB Ha NpPeMUja 3a COOOCUTrypyBaHe 1

peocurypysane 060 ) 4,549,185
2. NobapysBara MO OCHOB Ha y4eCTBO BO HAAOMECT Ha LUTETH Of

COOCUTYpYBaH-E U PEOCUTYPYBaH-E 061 144,021,518 1,047,478
3. OctaHatu noGapyBatba o, paboTh Ha CoocUrypyBatse 1 062

peocurypysamwe ) B
lll. OCTAHATU NOBAPYBAHA (064+065+066) 063 25 17,215,137 14,286,903
1. OcTaHaTu nobapyBara of HenocpeaHn paboTu Ha

OCUTypYBaH-e 064 9,619,185 5,683,746
2. No6apysaka N0 OCHOB Ha (PUHAHCUCKM BOXYBatba 065 1,874,040 4,890,864
3. OcTaHaTu nobapysam-a 066 5,721,912 3,712,293
IV. TOBAPYBAHKA MO OCHOB HA 3AMULLAH A HEYMJIATEH 067

KANMUTAN - 3
E. OCTAHATU CPE[CTBA (069+072+077) 068 48,655,621 46,905,451
|l. MATEPUJAINTHU CPEOCTBA KOU CNYXAT 3A BPLUEHE HA

LOEJHOCTA (OCBEH 3EMJULUTE U FPALEXXHW OBJEKTH) 069 20 20,796,354 17,807,364
(070+071)

1. Onpema 070 20,796,354 17,807,364
2. OcTaHaTv MaTepujanHu cpeacTea 071 - -
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EKBUBAJIEHTM (073+074+075+076) 072 26 27,825,470 29,075,139
1. Mapwynu cpenctea Bo 6aHka 073 26,863,516 28,272,171
2. MapuyHn cpeacTsa Bo 6narajHa 074 961,954 802.968
3. V13aBOEHM NapnyHM CPeacTBa 3a NOKPUBaK-e Ha MaTemaTuqKaTa 075 ) i
pesepsa

4. OcTaHaTv napuyHM CpeacTBa 1 NapuUYHN eKBUBANIEHTM 076 - -
I1l. 3ANAXU U CUTEH UHBEHTAP 077 33,797 22,948
?5.79+0895(;|'8M]-)BHM BPEMEHCKU PA3IrPAHUYYBAA 078 25,078,020 25,826,385
1. MNpeTxoaHO NpecmMeTaHn NPMXoau MO OCHOB Ha kKamaTtu U 079 i i
HaEeMHMHY

2. O[ANOXEHM TPOLLOLW Ha CTEKHYBaH-e 080 23,177,230 23,212,120
3. OcTaHaTi NnpecMeTaHn NPUXoAuN N OASTOXKEHN TPOLLOLIM 081 1,900,790 2,614,265
3. HETEKOBHU CPEOCTBA KOU CE YYBAAT 3A NMPOOAXBA 082 i i
Y1 MPEKUHATO PABOTEHE

S. BKYMHA AKTUBA (A+B+B+I+0+[+E+X+3) 083 1,404,538,605 1,323,355,045
1. BOH-BUNAHCHA EBUAEHLIMJA - AKTUBA 084 39,259,685 25,445,977
NACUBA

A. KATIMTAN U PE3EPBM (086+090+091+095+101-102+103-104) | 085 341,799,619 313,883,448
I. BAMULLIAH KAMUTAI (087+088+089) 086 27 234,072,672 234,072,672
1. 3anuwaH KanuTan of o6UYHM aKLMK 087 234,072,672 234,072,672
2. 3anuwwaH KanuTan of NpUopUTETHN akLmm 088 - -
3. 3anuwiaH a HeynnaTeH kanuTan 089 - -
Il. AIPEMUAX 3A EMUTUPAHU AKLIUN 090 - -
lll. PEBAITOPU3ALIMOHA PE3EPBA (092+093+094) 091 2,121,832 -1,324,317
1. MaTepwjanHu cpeacTea 092 - -
2. DMHaHCUCKN BIOXYBaH-a 093 2,121,832 -1,324,317
3. OcTaHaTi peBanopu3aLMoHn pesepem 094 - -
IV. PE3EPBMU (096+097+098-099+100) 095 26,172,621 16,494,065
1. 3aKOHCKM pe3epau 096 26,172,621 16,494,065
2. CTaTyTapHu pesepseu 097 - -
3. PesepBu 3a COMNCTBEHM akumn 098 - -
4. OTKyNeHW CONCTBEHN aKumm 099 - -
5 OcTaHaTu pesepsu 100 - -
V. HEPACIMNPEOENEHA HETO JOBUBKA 101 54,962,472 33,587,173
VI. MPEHECEHA 3AIr'YBA 102 - -
VII. LOBUBKA 3A TEKOBHUOT NMPECMETKOBEH NEPUOA 103 24,470,022 31,053,855
VIIl. 3AT'YBA 3A TEKOBHUOT NPECMETKOBEH NEPUO[ 104 - -
B. CYBOPOAUHUPAHU OBBPCKU 105 - -
B. BPYTO TEXHWUYKN PE3EPBU (107+108+109+110+111+112) 106 28 803,129,186 896,463,569
|. BpyTo peaepsy 3a NPEHOCHM NpeMnK 107 357,405,384 342,612,637
Il. BpyTo MaTemaTu4Ka pesepsa 108 - -
1. BpyTo pesepsy 3a LWUTETH 109 443,035,357 551,598,541
IV. BpyTo pesepsu 3a GOHyCK 1 NONyCTM 110 2,688,445 2,252,391
V. BpyTo ekBUNM3aLMoOHa pesepsa 111 - -
VI. BpyTo oCTaHaTV TEXHWYKI Pe3epBu 112 - -
. BPYTO TEXHUYKMN PE3EPBU BO OOAHOC HA OOroBOPU

KAJ KOu OCUIYPEHUKOT ro NMPEB3EMA 113 - -
WHBECTULMCKHNOT PU3UK

. OCTAHATU PE3EPBMU (115+116) 114 29 11,133,134 10,353,708
1. Pesepsu 3a BpaboTeHn 115 11,133,134 10,353,708

2. OcTtaHaTtu pesepsu

116
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{.ONOXKEHY 1 TEKOBHY OAHOYHW OBBPCKY (118+119) 117 ' 1,084,254 1,343,284
1. OpnoxeHu gaHodHu oBepeku 118 - 2
2. TexoBHYW AaHOoYHU 0BBPCKY 119 1,084,254 1,343,264
E. OBBPCKW KOW MPOW3NEMYBAAT OO HLENO3WTUA HA .
OPYLITBA 3A PEOCUTYPYBAKE KAJ UEQEHTH, NO CCHOB 120 & %
HA IOMOBOPU 3A PEOCUIYPYBAHKSE
K. OEBPCKUW (122+125+130) 121 247,317,592 101,197,244
:1259;240.1{10;3,& HETNOCPEQHUW PABCTU HA OCUITYPYBALKE 122 30 156,843,340 9,324,026
1. OBspcku cnpema ocUrypeHuLm 123 155,230,926 8,582,485
2. OBepcuy cnpema 3acTanHULM W NOCPeaHILM 124 - =
3. OcTaHaTu 06BPCKM 0O HENOCDEAHM PaBoTK Ha OCUTYpYBare 125 1612414 741,541
L OSECH O PAROTH i oot
;ég)gdsrg;i;];ani;cnos Ha npemuja 3a CooCUrypyBare 1 127 40,881,610 50,412,332
2. OBBpCKY NG OCHOB Ha Y4ECTB0 BO HAAOMECT Ha LWTET! 128 - -
5 W
2990532?2;;23%“ of paGoTW Ha CooCUrypyBarse | 129 45,858 45 851
lll. OCTAHATU OEBPCKMU (131+132+133) 130 31 49,546,784 41,415,034
1. OcTaHaTy 0Bspcku 04 HenocpenHu paboTu Ha ocurypysatse 131 12,138,756 19,465,452
2. OB3pCKM NO OCHOB Ha (PUHAHCHCKM BIIOXKYBaka 132 18,488,602 =
3. OcraHaTu oBBpcKu 133 18,919,426 21,949,582
3. MACUBHYW BPEMEHCKYW PATPAHUYYBAKA 134 74,820 113,813
S. HETEKOBHW OBBPCKW BO BPCKA CO HETEKOBHM
CPELCTBA KOW CE YYBAAT 3A NPOOAXKEA Y NPEKMHATH 135 - -
PAEOTEHR:A _ )
W. BKYTIHA MACUBA A+B+B++[+I +E+)K+3+3 136 1,404,538,805 1,323,355,048
J. BOH-BMMAHCHA EBUOEHUMJA - TACUBA 137 39,259,685 25,445,977

DUHEHCUCKIUTE U3BELLTaN NPUKEKAHI Ha cTpakuuyTe o4 3 4o 64 ce ofoBperi op cTpana Ha OpbopoT Ha QupexTopu Ha 28
thebpyapu 2018 roguHa v Bea noTNULWAKYW BO HUBHO UME Of;
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Konconupaupat u3BewTaj 3a ceonchatHa godumeka (BunaHc Ha ycnex)

3a roguHara wro 3aBpwyBa Ha 31 gekemBpu 2017 roguHa

. . /3Hoc
Onuc Ha nosuumja Bpoj Ha Bpoj Ha TekoBHa AenoBHa MpeTxoaHa AenosHa
nosuumja Genelwuka
rogHa roguHa
1 2 3 4 5
A. NIPUXOAu o PABOTEHETO (201+210+223a+224+225) 200 755,844,738 728,270,325
. BAPABOTEHA NPEMUJA (HETO NPUXOAM o4 NPEMUJA 201 8
(202+203+204-205-206-207+208+209) 691,972,344 660,521,398
1. bpyTo nonucypaHa npemuja 3a ocurypyBame 202 783,292,960 737,854,100
2. bpyTo nonvcvpaHa npemuja 3a coocurypyeame 203 - 13,647,478
3. bpyTo nonucupaHa npemuja 3a peocurypyeare/petpoLecuja 204 - -
4. BpyTo nonuncupaHa npemuja npegageHa Bo COOCUTypyBare 205 R -
5. bpyTo nonucupara npemuja npegageHa Bo peocurypysate/
peTpouecyja 206 80,245,300 67,909,397
6. MpomeHa Bo GpyTO pesepBaTa 3a NpeHocHa npemuja 207 14,792,747 21,254,789
7. NMpomeHa Bo GpyTo pe3epsaTa 3a NPeHOCHa npemuja - Aen 3a 208
COOCUrypyBaHe 3 '
8. MNpomeHa BO BpyTO pesepsaTa 3a NpeHocHa npemMuja - Aen 3a
peocHrypyBarse 209 3,717,431 -1,815,994
Il. IPUXOAN Of BNTOXXYBAHA 210 10
(211+212+216+217+218+219+223) 23,285,252 20,567,325
1. Mpuxoau oa noApyXHUUK, NPUAPYXKEHU ApYLITBa U 211
3ae4HUYKN KOHTPONUPAHN EHTUTETH - )
2. Npuxoau op BnoxyBaka BO 3eMjULLITE U rPafeXHN objekTn 212
(213+214+215) B .
2.1 MNMpuxoan o4 HAaeMHUHM 213 R -
2.2 MNpwuxoau oA 3ronemMyBake Ha BPeAHOCTa Ha 3eMjuLiTe 1 214
rpagexHu objektn - B
2.3 Mpuxoam oa npoaaxba Ha 3emjulite 1 rpagexHn objekTn 215 - -
3. Mpuxoamn o kamaTun 216 20,299,293 19,783,532
4. MO3NUTMBHM KYPCHU PasfnKu 217 2,206,692 354,755
5. BpeaHocHo ycornacyBake (Hepeanu3npaHu A06MBKMY, 218
cBeAyBak€ Ha 06jeKTMBHa BPeQHOCT) - B
6. Peanuaupanun no6uBku on npopaxba Ha pmHaAHCUCKM MMOT -
KanuTanHa gobuBka (220+221+222) 219 779,267 429,038
6.1 ®uHaHCKCKM BNOXYBaka pacnonoxnmem 3a npogaxoba 220 779,267 429,038
6.2 duHaHCcKUCKN BNOXyBaha 3a TpryBake (no objekTneHa 291
BPEAHOCT) B }
6.3 OcTaHaTy hMHaHCUCKM BROXyBaka 222 - -
7. OctaHaTu NnpuxoAu of BNoXyBaka 223 - -
lll. APUXOAKU NO OCHOB HA NPOBU3UU O 2233
PEOCUTIYPYBAHE 7,317,292 8,474,047
IV. OCTAHATU OCUT'YPUTENHO TEXHUYKU NPUXOAOMN, 224 11
HAMAJIEHU 3A PEOCUIYPYBAHE 5,266,087 7,866,286
V. OCTAHATHK NPUXOOU 225 12 28,003,763 30,841,269
B. PACXOOU OO PABOTEHETO 226
(227+235+245+248+251+261+271+274+275) 728,424,641 693,312,619
. HACTAHATU LUTETU (HETO TPOLLOLM 3A LUTETHU) (228-229- 297
230-231+232-233-234) 325,388,269 311,892,193
1. BpyTo ucnnaTeHu WwWreTu 228 555,974,805 310,265,352
2. HamanyBatse 3a NpuxoAoT o4 6pyTo peanusnpaHu perpecHm
no6apyBatba 229 8,764,602 9,903,310
3. bpyTo ncnnaTeHu WTeTH — Aen 3a CooCurypyBare 230 - -
4. BpyTo ucnnateHu LWITETH — Aen 3a peocurypysame/peTpoLiecuja 231 188,551,016 11,673,466
5. MpomeHn Bo GpyTo pe3epBuTe 3a LITETH 232 108,563,184 7,519,722
6. NpomeHu Bo GpyTO pe3epBuTe 3a WTETU — Aien 3a 233
COOCUrypyBaHe 3 .
7. MpomeHun Bo GpyTo pe3epBuTe 3a LWITETU — Aen 3a
peocHrypyBarbe 234 -75,292,266 -15,683,895
1l. IPOMEHM BO OCTAHATUTE TEXHUYKU PE3EPBU, HETO Of 235 9
PEOCUIYPYBAHSE (236+239+242) 436,054 -920,565
1. MpomMeHn Bo MaTemaTu4ykaTa pe3epBa, HeTO of, 236
peocurypyBamwe (237-238) - B
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1.1 NpomeHn Bo BpyTO MaTemaTnykaTa pesepsa 237 - -
1.2 NpomeHn Bo BpyTo MaTemaTunykaTta pesepsa - Aern 3a 238
COOCUIypyBar-e/peocurypyBame - B
2. NpomeHn BO eKBMNU3aLMOHaTa pe3epBa, HeTO oA 239

peocurypyBame (240-241)

2.1. MpomeHn Bo BpyTO ekBunmn3aumoHaTa pesepea 240 R -

2.2 MpomeHw Bo BpyTo ekBUNMU3aLMoHaTa pesepea - Aen 3a

COOCUrypyBar-e/peocurypyBane 241 - B
3. MMpoMeHM BO ocTaHaTUTE TEXHUYKU pe3epBu, HETO oA 242
peocurypyBame (243-244) 436,054 -920,565
3.1 MpomeHn Bo ocTaHaTUTe GPYTO TEXHUYKU pE3EpPBU 243 436,054 -920,565
3.2 lMpomeHn Bo ocTaHaTUTe BPYTO TEXHUYKU pe3epBu — Aen 3a 244
COOCUTypYyBake 1 peocurypyBame B )
1Il. TIPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUTIYPYBAKE HA XMBOT KAOE UHBECTULUMOHUOT PU3UK E 245
HA TOBAP HA OCUI'YPEHUKOT, HETO O1 PEOCUI'YPYBAIGE - N
(246-247)
1. NMpomeHun Bo BpyTo MaTemaTnykaTa pe3epBa 3a OCUrypyBaHe Ha 246

XMBOT Kage MHBECTULUMOHNOT PU3KK € Ha TOBap Ha OCUTYPEHUKOT

2. MNpomeHn Bo BpyTo MaTemaTnykaTa pesepBa 3a OCUrypyBare Ha
XXMBOT Kafe UHBECTULMOHNOT PU3NK € Ha TOBap Ha OCUrYPEeHUKOT — Aen 247 - -
33 COOCUIypyBaH-e 1 peocurypyBane

IV. TPOLLUOLIXN 3A BOHYCU U NONYCTU, HETO O

PEOCUIYPYBAKSE (249+250) 248 25,695,200 26,092,502
1. Tpowwouu 3a 6oHycK (ko 3aBucaT o4 pe3ynTaTor) 249 2,305,513 3,190,723
2. TpoLuouu 3a nonyctu (Kou He 3aBucaT of pesynTaTtoT) 250 23,389,687 22,901,779
V. HETO TPOLLOLIX 3A CNTIPOBEAYBAHE HA 251 13 320,395,677 304.960.357
OCUI'YPYBAHETO (252+256) 1999, IO,
1. Tpowouwm 3a cTekHyBame (253+253a+254+255) 252 180,374,045 177,317,846
1.1 MNposuauja 253 57,124,379 58,138,217
Mpema1 .2 bpyTto nnatu 3a BpaboTeHnTe BO BHATPeLUHa NPOAaXHa 2533 92,012,371 95,129,801
1.3 OcTaHaTy TPOLLOLM 3a CTEKHYBaHe 254 30,302,405 27,907,613
1.4 TMpomeHa BO OANOXKEHUTE TPOLLOLM 3a CTEKHYBake (+/-) 255 34,890 -3,857,785
2. ADMUHWCTPaATUBHMU Tpowoun (257+258+259+260) 256 140,021,632 127,642,511
Bpmepf;H:'ﬁng:;?auma Ha MaTepwujanHu cpeacTea Kou criyxar 3a 257 12,403,866 12,080,964
2.2 Tpowoum 3a BpaboTeHu (258a+2586+2588+258r+2587) 258 59,093,874 51,471,059
2.2.1 TInati 1 HaioOMeCTOLM 258a 37,094,608 32,085,862
2.2.2 Tpowouu 3a JaHoUM Ha nnaTtu 1 HaAoMecToumM Ha nnara 2586 3,572,726 3,083,267
2.2.3 MNpunaoHecu 3a 3a40MKUTENHO coLmjanHo ocurypysame 2588 11,542,647 10,012,345
Bp"1‘601_26;@4 TpoLuouu 3a 4OMONTHUTENHO NEH3NCKO OCUIypyBake Ha 258 2 659,508 2 505,247
2.2.5 OcTaHaTu TpoLlouy 3a BpaboTeHn 258 4,224,295 3,694,338
2.3 Tpowoum 3a ycnyri Ha u3nyKk1 nuua Kou He BpLuaT AejHocT
(moroBopwm 3a paboTa, aBTOPCKW AOrOBOPY ¥ APYrv MpaBHWU OQHOCK) 259 1,871,418 1,656,744
3aefHO CO cuUTe AaBayku
2.4 OctaHaTV agMUHUCTPaTUBHM Tpoluoum (260a+2606+2608) 260 66,652,474 62,433,744
2.4.1 Tpowouu 3a ycnyru 260a 47,252,862 45,729,748
2.4.2 MatepujanHun TpoLuoLm 2606 11,883,765 9,627,115
paGOTeit?oTpomouw 3a pesepBupame 1 0OCTaHaTh TPOLLOLW Of, 2608 7,515,847 7,076,881
VI. TPOLLUOLU OO BINOXYBAHA (262+263+264+265+266+270) 261 14 2,168,998 791,443
1. AMopTu3aumja n BpeaHOCHO ycornacysate Ha MaTepujanHm 262 i )
cpeAcTBa KOM He crnyXarT 3a BplueHe Ha AejHocTa
2. Tpowouwu 3a kamaTu 263 45,938 -
3. HeraTMBHM KypCHU pasnuku 264 2,123,060 791,443
4, Bpe.quocuo_ ycornacyBake (HepeanuamupaHu 3aryom, 265 i )
cBeAlyBat€ Ha 06jeKTMBHa BPeAHOCT)
5. Peanuaupanu 3ary6u op npoaax6a Ha (pMHaHCUCKMN UMOT - 266 i )
KanuTanHa 3ary6a (267+268+269)
5.1 ®uHaHCKCKM BNOXYBaka pacnonoxivem 3a npogaxoba 267 - -




CABA ocueypysatbe a.0. Ckonje
KoHconuduparu ghuHaHcucku usgewmau

5.2 duHaHcUckM BNOXyBaha 3a TpryBake (no objeKkTnBHa 268
BPEAHOCT) - B
5.3 OcTaHaTu pmHaHCMCKM BRoXyBara 269 R -
6. OctaHaTu TpoluoUM Of BOXyBakba 270 R -
VIl. OCTAHATU OCUTYPUTENHO TEXHUYKWU TPOLLOLN, 271 15
HAMANEHW 3A PEOCUTYPYBAHE (272+273) 40,170,889 38,626,219
1. TpoLuoum 3a npeBeHTNBa 272 - -
2. OcTaHaTV OCUTYpPUTENTHO TEXHUYKM TPOLLIOLM , HAMarneHu 3a 273
PEOCHIypYBaH-E 40,170,889 38,626,219
VIIl. BPEOHOCHO YCOITIACYBAHE HA NMOBAPYBAHKATA MO
OCHOB HA MPEMUJA 274 6,075,865 7,270,271
IX. OCTAHATU PACXOOWN, BKYHYBAJKU U BPEOHOCHU 2 16
YCOITIACYBAHA 75 8,093,689 4,600,199
X. AOBUBKA 3A OENOBHATA roauHA NPEOQ OOO0AHOYYBAHE
(zoo.gze) A A Al ORA 216 27,420,097 34,957,706
XI. 3Ar'YBA 3A JENOBHATA rOAUHA NPEQ OOOAHOYYBAKE
277 - -
(226-200)
XIl. BAHOK HA JOEUBKA OHOCHO 3ArYBA 218 18 2,950,075 3,903,851
XIIl. OOANOXEH OAHOK 279 - -
XIV. OOBMBKA 3A OENOBHATA TOOUMHA NO OOO0AHOYYBAHKE 280
(276-278-279) 24,470,022 31,053,855
XV. 3ArYybA 3A OENNOBHATA rOAUHA Mo OAAAHOYYBAHE 281
(277-278-279) - -




KoHconuanpax u3BewTaj 3a npoMeHn BO Kanutanot

3a roguHara wro 3aBpuyBa Ha 31 gekemspu 2017 ro,

AuHa

CABA ocueypysatse a.0. Ckonje
KoHconuduparu gpuraHcucku usgewmau

Moauumja

Bpoj Ha
noauu-
vja

Pesepsau

lMpemun Ha
eMUTUpaHu CrartyTap-
P 3aKoHCKK yTap

aKywm c3e08/ H
pesep pesepen

AKLMOHEPCKM
kanuTan

Pesepsu

33 OcraHaTu
COMCTBEHN | pe3epay

aKuum

BkynHo
pesepsu

OTkyneHw
COMCTBEHM
aKum

PeBanopu3auuoHa
pesepsa

Hepacnpepenena
nobueka (co 3Hak
+) Unm npeHeceHa
3aryba (o 3Hak -)

[lo6ueka (co 3Hak
+)/ 3aryba (co
3HaK -) 3a
TEKOBHaTa roanHa

BkynHo kanuTan u
pesepsu

1 2 3 4 5 6 7=3+4+5+6

10

1"

12=1+42+7-
8+9+10+11

Cocrojoa Ha 1 janyapu
npeTxopHaTa AeNoBHa
roguHa

234,072,672 -

7,154,304 - - - 7,154,304

2,999,885

14,308,609

28,618,326

287,153,795

MpomeHa BO
CMETKOBOACTBEHUTE
NOMNUTUKM

Vcnpaska Ha rpeLuk1 Bo
MPETXOAHWOT Nepuog,

Cocrojoa Ha 1 janyapu
npeTxoAHaTa AenoBHa
roAiMHa - UcnpaBeHo

234,072,672 - 7,154,304 - - - 7,154,304

2,999,885

14,308,609

28,618,326

287,153,795

[Ho6uBka unm 3ary6a 3a
npeTxoAHaTa AenoBHa
rogvHa

9,339,761 - - - 9,339,761

-4,324,202

19,278,564

2,435,530

26,729,653

[obueka nnm 3aryba 3a
npeTxodHarta [ienoBHa
roauHa

I

31,053,855

31,053,855

HeconcteeHn4ku NpomeHu
BO Kanutanot

12

9,339,761 - - - 9,339,761

-4,324,202

19,278,564

-28,618,325

-4,324,202

Hepeanuanpaxu
[pobusku/3aryou og
maTepujanHmu cpeacTea

2,1

Hepeanuanpanu
[pobusku/3aryou og
(hHHaHCUCKY BNOXYBatba
pacronoxnvei 3a
npogaxba

12,2

-4,198,950

-4,198,950

Peanuavpanu
[nobusku/3arybu og
(DMHAHCMCKY BIIOXKyBatba
pacronoxnvey 3a
npogax6a

12,3

-125,252

-125,252
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CABA ocueypysatse a.0. Ckonje

KoHconuduparu gpuraHcucku usgewmau

OcTaHaTi HECOMCTBEHMYKM
NPOMEeHW BO Kanutanot

2,4

9,339,761

9,339,761

19,278,564

-28,618,325

ConcTBeHNYKM NpoMeHuU
BO Kanutanot

3ronemyBsarbe.Hamanysare
Ha aKLMOHEepCKWOT kanuTan

V1

OcraHatn ynnatn og
CTpaHa Ha concTBeHunuuTe

V2

Vcnnata Ha auBMaeHaa

V3

OcTaHara pacnpegenba Ha
CONCTBEHULNTE

V4

Cocrojba Ha 31 pekemBpu
npeTxopHaTa AeNoBHa
roguHa

234,072,672

16,494,065

16,494,065

-1,324,317

33,587,173

31,053,855

313,883,448

Cocrojoa Ha 1 janyapu
TeKoBHaTa ienoBHa
roguHa

VI

234,072,672

16,494,065

16,494,065

-1,324,317

33,587,173

31,053,855

313,883,448

pomeHa BO
CMETKOBOACTBEHUTE
MONUTUKMN

Vi1

Vcnpaska Ha rpeLuk1 Bo
MPETXOAHMOT Nepuog

VI2

Cocrojba Ha 1 jaHyapu
TeKoBHaTa AiENoBHa rofvHa
- npenpaBeHo

Vil

234,072,672

16,494,065

16,494,065

-1,324,317

33,587,173

31,053,855

313,883,448

[lobuska nnm 3aryba 3a
TEKOBHATa [eNn0oBHA rognMHa

Vi

9,678,556

9,678,556

3,446,149

21,375,299

-6,583,833

27,916,171

[lobuska nnm 3aryba 3a
TEKoBHaTa AenoBHa
rofivHa

Vi1

24,470,022

24,470,022

HeconctBeHnyku
NpoOMeHU BO KanutanoTt

VII2

9,678,556

9,678,556

3,446,149

21,375,299

-31,053,855

3,446,149

Hepeanuanpanu
nobueku/3arybm og
MaTepujantu cpeacTea

Vil2,1

Hepeanuanpaxu
nobueku/3arybm og
(hMHaHCUCKY BNOXYBatba
pacnonoxnue 3a
npogax6a

VIlIi2,2

4,225,416

4,225,416

Peanuanpanu
[nobusku/3arybu og
(hVHAHCUCKV BNOXYBaka

VIlii2,3

-779,267

-779,267
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CABA ocueypysatse a.0. Ckonje
KoHconuduparu gpuraHcucku usgewmau

pacnonoxmven 3a
npopaxba

OcraHaTi HECONCTBEHNYKY

NPOMEHM BO KanuTanot V2,4 - 9,678,556 - | 9,678,556 - 21,375,299 -31,053,855 -
ConcTBEHNYKN NPOMEHM IX

BO KanuTanot

3ronemysatbe/HamanyBsare IX1 -
Ha aKLMOHEePCKMOT kanuTan 3 - - - - - -

OcTtaHatvt ynnatu og IX2 i
CTpaHa Ha ConcTBeHULyTe ) - - - - - -

Vicnnara Ha mmBuaeHaa IX3 - - - - - - - .
OcTaHara pacnpegenba Ha X4 i
CONCTBEHULNTE - - - - - - -

Cocroj6a Ha 31 pekemMBpu

TeKoBHaTa ienoBHa X 234,072,672 26,172,621 - | 26,172,621 2,121,832 54,962,472 24,470,022 341,799,619
rogvHa
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M3BewrTaj 3a napMyHUTE TEKOBU

CABA ocueypysatbe a.0. Ckonje
KoxconudupaHu ¢puHaHcucku ussewmau

3a roguHara wro 3aBpwyBa Ha 31 aekemBpu 2017 roguHa

NO3NLJA Bpoj Ha ;gjfgi:z MpeTxonHa
noauuuja romuHa [JenoBHa roguHa
1 2 3 4
A. NTAPUYHU TEKOBU OQ1 OENNTOBHU AKTUBHOCTHU
I. AAPUYHU NPUNNBU OO OAENOBHU AKTUBHOCTU 300 848,420,141 835,804,742
(301+302+303+304+305)
1. Mpemuja 3a ocurypyBare 1 COOCUrypyBar-e 1 MPUMEHN aBaHcy 301 761,780,823 757,069,464
2. MpeMuja 3a peocurypyBare 1 peTpoLecija 302 - -
3. MNpynuBYM Of, Y4ECTBO BO HAAOMECT Ha LUTETH 303 58,890,763 31,141,597
4. MpUMeHu kamaTu of paboTH Ha OCUTYpYBaHbEe 304 - -
5. OcTaHaTV NPUAMBM Of] AESIOBHU aKTUBHOCTY 305 27,748,555 47,593,681
Il. AAPUYHU oanuBu o4 OENOBHU AKTUBHOCTHU
(307+308+309+310+311+312+313+314) 306 892,544,384 775,006,997
1. VicnnaTeHw WTeTu, JOrOBOPEHN CyMU Ha OCUTYpyBak-e, Y4ecTBo 307 434.150,602 329182147
BO HAAOMECT Ha LUTETM Of] COOCMIYpYBaH-€ 1 AaeHN aBaHcu
2. Vicnnatenu WwTeTu 1 y4ecTBO BO HAAOMECT Ha LUTETM 0f, 308 i i
peocurypyeame 1 petpoLecuja
3. lNpemuja 3a coocurypyBate, peocurypysame 1 petpouecuja 309 88,859,071 108,008,813
4. HagoMecTouM 1 ApYIv IMMHU pacxoam 310 59,093,874 51,471,059
5. OcTaHaTV TPOLLOLM 33 CNIPOBEAYBaH-e Ha OCUIypyBaH-e 311 251,119,129 235,102,277
6. MnaTeHu kamaTty 312 - -
7. [aHok Ha [10BMBKa M OCTAHATM jaBHU [@BaYKu 313 4,292,715 -743,601
8. OcTaHaTV OANVBM 0Of PEIOBHU aKTUBHOCTU 314 55,028,903 51,986,302
lll. HETO NAPUYHU NPUNNBU O4 AENNOBHU AKTUBHOCTU 315 i 60,797,745
(300-306)
IV. HETO NAPUYHU OOANUBU OO AENOBHU AKTUBHOCTHU 316
44,124,243 -
(306-300)
B. NTAPUYHU TEKOBU O] BJTOXXYBAHA
I. TAPUYHU NPUNUBU OO BITIOXYBAHA 317 62.777.994 60,905,236
(318+319+320+321+322+323+324+325)
1. MpUNMBM MO OCHOB Ha HemaTepujarHu cpeacTsa 318 - -
2. MpuUnu1BM No OCHOB Ha MaTepuwjanHu cpeacTea 319 - -
3. MNpunuBx No 0CHOB Ha MaTtepwjanHn cpeacTBa Kou He crnyxaT 320 i i
3a BpLIEH:-E Ha [AejHOCTa Ha APYLUTBOTO
4. MpunuBM MO OCHOB Ha BMOXyBaksa BO APYLUTBA BO rpyna —
NoAPYXHULM, NMPUAPYKEHW APYLUTBA U 3a€4HUYKM KOHTPONMpaHn 321 650,701 -
EHTUTETY
5. MNpunveun No OCHOB Ha BIIOXYyBaka Kou ce vyBaart a0 399 35,825 218 i
[OCTacyBaHe
6. MNpunmBmn No OCHOB Ha OCTaHaTM (PUHAHCUCKM NSIaCMaHu 323 2,985,959 41,351,597
7. Mpvnuem og AMBUAEHAM U OCTaHaTW y4ecTBa BO AOGVBKa 324 - -
8. Mpunuew of kamaTu 325 23,316,116 19,553,639
Il. TAPUYHU Oa4NNBU O41 BITIOXKYBAIA
326 38,346,084 113,464,594

(327+328+329+330+331+332+333+334)
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CABA ocueypysatbe a.0. Ckonje

KorconudupaHu ghuHaHcucku uzsewmau

1. OANVBY MO OCHOB Ha HEeMaTepWjarHu cpeacTBa 327 4,850,907 3,663,729
2. OfSIMBY MO OCHOB Ha MaTepujaniu cpeacTsa 328 16,358,214 6,314,280
3. OanvBm No OCHOB Ha MaTepwjanHn CpeacTBa KOU He cnyxar 3a 329 i i
BpLLEH-e Ha AejHOCTa Ha APYLUTBOTO
4. O[nVBY N0 OCHOB Ha BIOXYBakba BO ApPYLUTBA BO rpyna —
NOAPYXHWLIW, MPUAPYXEHN APYLITBA U 3a8[HNYKIM KOHTPONMPaHM 330 - -
eHTUTETU
5. OfJIMBY MO OCHOB Ha BROXYBatba Kou ce YyBaaT 40 331 ) )
[ocTacyBake
6. OgnvBKM MO OCHOB HA OCTAHATX PMHAHCUCKM MIacMaHu 332 17,136,963 103,486,586
7. OAnviBM of OVBUAEHOM V OCTaHATV Y4ecTBa BO J06MBKa 333 - -
8. Oanueun og kamaTu 334 - -
lll. HETO NAPUYHU NPUNUBU OO BITOXKYBAHA (317-326) 335 24,431,910 -
IV. HETO NAPUYHU OONUBU O BIIOXYBAHKA (326-317) 336 - 52,559,359
B. NTAPUYHU TEKOBU OO ®UHAHCUCKUN AKTUBHOCTHU
I. TAPUYMHU NnPUNUBU OO0 ®PUHAHCUCKU AKTUBHOCTHU 337 18,488,602 i
(338+339+340)
1. MPUNMBM MO OCHOB Ha 3rofeMyBatbe Ha aKLIMOHEPCKNOT 338 ] )
kanuTan
2. TpVIVBY MO OCHOB Ha MPVYMEHI KPaTKOPOUHU 1 [AOMFOPOYHM 339 18,488,602 ]
KpeauTv 1 3aemu
3. MpUn1BYM MO OCHOB Ha OCTaHaTV AOMrOPOYHM U KPATKOPOUHU 340 ) ]
o6Bpckn
Il. AAPUYHU oanuBun og ®UHAHCUCKU AKTUBHOCTHU 341 45938 i
(342+343+344) '
1. OANVBY N0 OCHOB Ha OTMNaTa Ha KPAaTKOPOUHU U JONTOPOYHU 342 45,938 ]
KpeaWTV 1 3aeMu 1 0CTaHaTh 0BBPCKM
2. OfJIMBY MO OCHOB Ha OTKYM Ha COMCTBEHM aKLuu 343 - -
3. OAnVBM MO OCHOB Ha MUCTNaTa Ha AMBUAEHAA 344 - -
lll. HETO NAPUYHU NPUNKBKM o4 PUHAHCUCKUN 345 18,442,664 i
AKTUBHOCTMU (337-341)
IV. HETO NAPUYHU OoanuBK o4 ®PUHAHCUCKIN 346 i i
AKTUBHOCTM (341-337)
r. BKYNHO NAPU4YHU NPUNUBMU (300+317+337) 347 929,686,737 896,709,978
0. BKYNMHO NAPUYHU OONMUBMU (306+326+341) 348 930,936,406 888,471,592
I. HETO MAPUYHU NMPUNUBU (347-348) 349 -1,249,669 8,238,386
E. HETO NAPUYHU OONNNBMU (348-347) 350 - -
X. NTAPU U NAPUYHUN EKBUBAJNIEHTU HA MOYETOKOT HA 351 29.075.139 20.836.753
NMPECMETKOBHUOT NEPUOAO ' ' ’ ’
3. E®EKT O4 NPOMEHA HA KYPCOT HA CTPAHCKU BANYTU 352 i i
BP3 NAPU U NAPUYHU EKBUBANEHTU
S. NAPU 1 NAPUYHU EKBUBAJIEHTU HA KPAJOT HA
NMPECMETKOBHUOT NEPUOAO 353 27,825,470 29,075,139

(349-350+351+352))
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CaBa ocurypysame a.jj. Ckoimje
Besreniki KOH KOHCOUOUPaHUme (PHHAHCHCKH U368 CLITAH
3a roguHAaTAa IITO 3aBpluyBa Ha 31 gekemspn 2017 roguHa

OnwTh nHdopmaumm

CaBa ocurypyeate a.a. Ckonje (“[pyLuTBOTO” MnM “MaTYHOTO APYLUTBO”) € aKLMOHEPCKO APYLUTBO PETUCTPUPAHO
1 co ceauwTe Bo Penybnvka MakegoHuja.

Anpecarta Ha perucTpupaHoTo CeauLLTe Ha [lpyLITBOTO €:

¥Yn. 3arpebcka 6p. 28A
1000 Ckonje
Penybnuka MakegoHuja

OpywreoTo npunara Ha lpynauujata Ha CABA PE op CnoBeHuja 1 € BO [OMWHaHTHa COMCTBEHOCT Ha
MosasapoBanHuya CABA g op CroseHwja koja nocegyBa 92,57% 0f BKYMHWOT aKLUMOHEPCKM KanuTanm Ha
[pywreoto. KpajHa maTyHa komnanuja Ha [pyluteoTo e Mosasaposantuya CABA an.

Bo HoemBpu 2011 roguHa [pyLutBoTo ro cMeHm ceoeTo ume o Casa Tabak Ocurypysawe Al Ckonje Bo Casa
ocurypyBare a.g. Ckonmje.

[pyLITBOTO € PerucTprpaHo 3a BpLUeHe Ha 17 KNacy Ha HEXWBOTHO OCUTYpYBakbe, a Haj3HauajHN akTUBHOCTM Ha
[pyLITBOTO Ce OCUrypyBakbe Of HE3r0AM, OCUTYpyBate Ha MOTOPHM BO3WNa, OCUTypyBatbe 0f Noxap, TYPUCTUYKO
OCUrypyBakbe, OCUrypyBake Ha AOMAKWHCTBA, Kako W ocurypysarwe Ha umoT. Ha 02 jaHyapu 2015 roguha,
[Opywreoto Bnoxu 12.300.000 geHapu kako ocHoBauku Brior Bo HoB cy6jext, Casa CrtejwH [JOOE/ Ckonje
(“nogpyxHuua”). OCHOBHaTa AEjHOCT Ha HOBaTa MOAPYXHULA € TEXHUYKO UCMUTYBaE M aHann3a Ha MOTOPHU
BO3Wna.

Bpojot Ha BpaboTeHu Bo Ipynauujata (OpywTBoTo 1 HeroBata nogpyxHuua Casa Crejlun) Ha 31 aekemspu 2017
e: 207 Bpabotenu (2016: 221 BpaboTeHn)

OcHoBa 3a n3roTeyBam€

(a) M3BewrTaj 3a ycornaceHocT

KoHconugupaHute dmHaHcuckuTe u3BewTam Ha [pywTBoto W HeroBata nogpyxHuua Casa CrejluH
(‘Tpynaumjata”) ce U3roTBEHM BO COrMacHoCT co 3akoHOT 3a Tproecku apywTea (CrnyxBeH BecHuk Bpoj 28/2004
co usmenute 84/2005....192/2015, 6/2016, 30/2016 u 61/2016), CmMeTKOBOACTBEHUTE CTaHAapau npudaTeHn BO
Penybnuka MakepoHuja objaBeHun Bo “MpasuniHukom 3a eoderse cmemkosodcmeo” Bo CryxOeH BeCHUK 6poj
159/2009, 164/2010 n 107/2011, “INpasunHukom 3a memodom 3a 8pedHy8are Ha cmagkume 00 bunaHcom Ha
cocmojba u useomeysare Ha denosHume bunaHcu” (CnyxbeH BecHuk Bpoj 169/2010,141/2013 n 61/2016), u ce
NPe3eHTUPaHM BO COrMacHoCT co “MpagunHukom 3a hopmama U codpxuHama Ha (huHaHcuckume ugewmau u
OemanHa codpxuHa Ha 200uWHUOM u3gelwmaj 3a pabomeremo Ha Opywmeama 3a ocugypysarbe u/unu u
peocueypysare” (CnyxbeH BecHuk 6poj 5/2011, 41/2011, 64/2011,187/2013 n 61/2016).

(6) OcHoBM 3a KOHCONUAaUUja

KoHconuaupaHuTe uHaHCUCKM 13BeLLTam ce COCTOojaT Of (PUHAHCUCKUTE M3BeLTan Ha [pylITBOTO W HerosaTta
nogpyxHuua Casa Crejwr JOOEN, co concteeHocT o 100% Ha JpylwITBOTO 3a roguHaTta LTO 3aBpLuyBa Ha 31
pexemepn 2017 roanHa. GuHacUCKUTE U3BELLITAN HA KOHCONWAMPaHaTa NoapyxHuUla ce NoAroTBEHU 3a ucrata
rooMHa Ha W3BECTYBake Kako 1 M3BEWTauMTe Ha MaTWyHaTa KoMnaHuwja, KOpUCTEjkM KOH3WUCTEHTHW
CMeTKOBOACTBEHM NonuUTUKW. CiTe MEeryKoMnaHuCKku canga, TpaHcakLuy, MpUXoam v TPOLLOLM 1 Jo6UBKY 1 3arybu
KoM mpowsneryBaaT Of TpaHcakuuuTe BO [pynauujata, a kou Ce eBWAEHTMPaaT Kako CPeAcTBa LIENOCHO ce
enuMuHUpaar. MoapyxHuLaTa LenocHO ce KOHCONMAMPa Of [ATYMOT Ha 0TBapabeTo, KOj BCYLLHOCT € AaTymMoT
Ha koj [pynauujaTa ja cTekHana koHTporata, W NPoAOoIKyBa Aa Ce KOHConmManpa ce Ao AaTymoT Ao Koj TaksaTta
koHTpona ke noctou. KoHconuampanuTe cuHaHcucku maBewtan 0besbeagyBaar v KoMnapaTUBHIA NoJaTouUM BO
BpCka CO NPETXOAHUOT nepuoa.

(B) Komnapatusu

Kage wrto e HeornxodHo, CnopeanueuTe MoaaTouu ce NMPOMEHeTW 3a Aa ce ycornacaT CO NpOMEHUTe BO
npeseHTauujata Ha TekoBHaTa roguHa. NpoMeHnTe BO Npes3eHTaumjata He pesynTupaa co 3HayajHu NpoOMEeHU 1
COOPXWHA Ha (PUHaHCUCKUTE u3BewwTau. [poMeHUTe BO Npe3eHTaLu1Te BO OBME KOHCONMWUAMPAHWU (DUHAHCUKKM
u3BeLLTan e Npe3eHTUpaHa Bo benewwkute 5,6 n 31.

15



CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

2. OcHoBa 3a U3roTByBame (NPoAoSIKeHuUe)

() OcHoBu 3a Mepeme

KoHconuampaHnte (uHaHCUCKUTE U3BELLITaN Ce U3rOTBEHM Cropes UCTOpUCKaTa BPeAHOCT OCBEH 3a CpeacTaata
PacrnonoXnuBu-3a-npoaax6a Kou LT ce MepaT no 06jeKTUBHa BPeaHOCT.

(@) ®yHKUMOHaNHa U N3BeCTyBayka BanyTa

KoHconuanpaHuTe uHaHCUCKITE U3BELLTaM Ce NpuKkaxaHu BO MakeoHcku feHapu (“MKL” unu “geHapu”), koja e
(byHKUMOHANHa 1 w3BecTyBayka BanyTa Ha [pynauujata. OCBeH kage LITO € HaBeAeHo, (hUHaHCUCKUTE
MHOPMaLMK Ce NpUKaXaHW BO ancoMyTHW M3HOCK BO MaKeOOHCKM LeHapy.

(] KopucTtetbe Ha NpoLieHKH 1 pacyayBama

|/|3FOTByBaH:eTO Ha KOHcOonuaupaHute (1)I/IHaHCI/ICKVITe M3BeLwTan BO COMMacHOCT CO CMeTKOBOHCTBeHVITe
cTaHgapav npudatenu Bo Penybnnka MakenoHuja v “INpasunHukom 3a memodom 3a epedHysarbe Ha cmagkume
00 bunaHcom Ha cocmojba u useomeysare Ha OenogHUMe bunaHcu” W3MCKyBa OF MEHaXMEHTOT da npasu
pacymyBatba, NMPOLEHKI U NPETNOCTaBKM KOW BNMjaaT Ha MpUMeHaTa Ha MONMUTUKATE WU NPUKaKaHUTE W3HOCK Ha
cpencTeata, 06BpCkuTE, MPUXOAUTE U pacxopuTe. PeanHute cocTojou MOXe Aa ce pa3nukyBaaT Of OBUE
MPOLIEHKY.

MpoLEHKNTE M OCHOBHUTE MPETNOCTAaBKM MOCTOjaHO Ce npernedyBaat. V3meHuTe Ha CMETKOBOLCTBEHUTE
MPOLIEHKM CE NPM3HaBaaT BO NEPUOAOT BO KOj € M3BPLUEHA M3MEHaA Ha NPOLieHKaTa 1 BO UOHUTE NepUoay JOKOMKY
W3meHaTa Brnvjae 1 Ha WEHWOT Nepuoa.

WHcopmaLmmTe BO Bpcka CO pacydyBatbaTa HanpaBeHu Of MEHalLIMEHTOT BO MpUMEeHaTa Ha CMETKOBOACTBEHUTE
CTaHOapam Kow MMaaT 3HauajHo BnujaHue Ha MHAHCUCKUTe M3BELLTaN Ce MpuKkaxaHu Bo BeneLuka 4.

(e) TpaHcakuumu Bo CTpaHCKa BanyTa

TpaHcakumuTe BO CTpaHCka BanyTa Ce MCKaxyBaaT BO [A€HapW CroOped KypcoT Baxeuyku Ha [EHOT Ha
TpaHcakyunte. MoHeTapHUTe cpeacTBa U 0OBPCKM UCKaXaHW BO CTPaHCKa BarnyTa Ha AEHOT Ha U3BECTYBAHETO
ce NpeBpeaHyBaaT BO AeHapyW CNOpes CPEaHMOT KypC BaXEUKM Ha AEHOT Ha M3BECTYBaHETO. HeMOHeTapHWTe
cpefcTBa M 00BPCKM MCKaxaHu BO CTpaHCKa BasyTa, U Kou ce Mepart no 06jekT1BHa BpeHOCT, Ce NpeBpeaHyBaar
BO [IEHap¥ CMOpES, KypCOT BaXeyk Ha IEHOT Ha onpeaenyBareTo Ha 06jekTuBHaTa BpegHOCT. KypcHiTe pasnuku
KoM npouaneryBaaT Ofi NPeBpeaHYBaETO HA M3HOCWTE BO CTpaHCKa BanyTa ce Npu3HaeHu BO fobWBKaTa umm
3arybata, OCBEH KypCHUTE Pas3nuku KoM MpouaneryBaaTt oOf NpeBpeaHyBake Ha COMCTBEHWYKATE XapTuu Of
BPEQHOCT, KOW Ce Npu3HaBaaT AMPEKTHO BO KanuTanoT. HemMoHeTapHUTE CpeacTBa W 0BBPCKM MCKaXaHW BO
CTpaHCKa BanyTa Kou ce Mepar no MCTOpHCKa BPEJHOCT Ce NMPeBpeaHyBaar cnopes KypcoT BaxXeyku Ha AEHOT Ha
TpaHcakuujaTa.

[eBusnuTe cpeactaa co kou Wwro paboTu Mpynauujata ce npeTexHo espa (EYP) n amepukarcku gonapw (YCL).
Odmumjantute Kypcesw Baxeukn Ha 31 gekemspu 2017 n 2016 roguHa 6ea kako WTo creau:

2017 2016

MKQ MKQ
1EYP 61,4907 61,4812
1vcn 51,2722 58,3258
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CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

3. 3Ha‘lajHVI CMeTKOBOACTBEHU NONTUTUKKN

CMeTKOBOACTBEHUTE NONUTUKN HAaBEAEHU noaony ce KOH3NUCTEHTHO NPUMEHETU 3a CUTE NEPUOoAN NPE3EHTUPaHN
BO OBME KOHCONNAnpaHu (bVIHaHCVICKVI n3selTan.

(a) Knacudmkaumja Ha poroBopuTe 3a oOCUrypyBame

[loroBopu 3a OCUrypyBatbe Ce A0roBOopu co kou pynauujata npudaka 3HAUMTENEH PU3KK OF OCUTypYBatbe 0f
[ipyraTa [OrOBOpHa CTpaHa (OCUrypeHMKOT), CornacyBajku ce 4a ro 0BeLITETH 0CUTyPEHNKOT AOKOIKY onpeaereH
HeN3BECeH MIeH HacTaH (OCUrypeH HacTaH) HEMOBOMHO BIMjae Ha OCUIYPEHMKOT. PU3NKOT Of OCUrypyBate ce
Pa3nuKyBa ofl (OMHAHCUCKMOT pU3MK. GUHAHCUCKMOT PU3NK & PU3MK Ol MOXHM UIHM MPOMEHM Ha eaHa Wrv noeeke
04 creuuduuMpaHuTe KamMaTHW CTanku, LEHUTe Ha XapTuMTE Of BPedHOCT, LieHnTe Ha goGpaTa, KypceBuTe Ha
CTPaHCKM BanyTh, MHAEKCOT Ha LEHUTE WM CTaNKUTe, KPeAUTHUOT PEjTUHT UNK KPEAMTHUOT MHAEKC Wi apyra
MPOMEHIMBa KOMMOHEHTA, Koja Ce MeHyBa BO CITyyaj Ha HedhMHaAHCKCKa NMPOMEHTMBA Koja LUTO He Ce OfHECYBa Ha
[I0roBOpHaTa cTpaHa. OCUrypuTEmNHIUTE JOrOBOPU MOXAT Aa HOCAT W (OMHAHCUCKI PUBHK.

PU3MKOT Of OCHrypyBatbe e 3HauUTENEH aKo, M Camo ako, OCUIypeHIoT HacTaH MOXe Aa npeauseiuka, Mpynaumjata
[a MnaTv 3HauYNTENHU [ONOMHUTENHM KopucTU. [IOKONKY edeH [OroBop ce Knacuduumpa Kako [OroBop 3a
OCUrypyBatb€e TOj OCTaHyBa KnacuchuLMpaH Kako AOroBOp 3a OCUIypyBatbe Ce [ofeKa cuTe npasa v 0GBpCkY of
WUCTMOT He 3racHaT Unu ucTevar.

(6) [oroBopwu 3a ocurypyBate
(u) MpusHasare u mepere
Mpemuu

BpyTo nonucupaHn npemum ro pecdhnekTupaat paboTeHETO BO TEKOT HA roAMHATa U He BKMyYyBaaT AaHOLMW unu
0bBpPCKN MO OCHOB Ha NPEMMK.

3apaboTeHnoT [en O MPeMuuTe Ce MpusHaBa Kako npuxod. lpemuute ce 3apaboTeHn Of AATyMOT Ha
HaCTaHyBarbe Ha PU3NKOT 3a BpeMeTpaeHe Ha NepuodoT Ha oBelTeTyBawe, BP3 OCHOBA HA MOAEMNOT Ha
npesemeHn puanLy. MpeHeceHaTa npemmuja 3a PEOCUTypUTENOT CE MpU3HABa Kako TPOLLOK BO COTMAcHOCT CO
MoAdenoT Ha ,ElOﬁI/IeHI/I ycnyru of peocuryputenot Bo WCTUOT CMETKOBOACTBEH NEpPUOA Kako M OUPEKTHO
noBp3aHaTa npemuja 3a COOABETHOTO OCUIYPYBatLE.

Pe3epsa 3a npeHocHa npemuja

PesepBaTa 3a NpeHOCHa Npemuja ce CoCToM of AeNoT of 6pyTo NonMcupaHn NpemMim Koj ce NpoLieHyBa Aeka ke
ce 3apaboTu BO cnefHaTa roauHa, NpecMeTaH 3a CeKoj NOOfAereH J0ToBOp 3a OCUTypyBatse, KOPUCTEjKM To
[IHEBHWOT NpO-paTa MeToz W AOKOMKY e NoTpeGHO, koperypaH 3a Aa ja 0fpasu npoMeHaTa Bo HacTaHyBaHeTo Ha
PU3NKOT 3@ NEPUOAOT NOKPUEH CO AOrOBOPOT.

Wimemu

HacTaHaTy WTeTh m ondakaaT TPOLLOLMTE 33 NMOAMUPYBatLE 1 pellaBatbe Ha MnaTeHn U HEeNoAMUPEHM LWTETH
KOW LUTO NpOM3neryBaaT o HacTaHU KOW Ce Cryynne Bo TeKOBHaTa (hUHAHCKCKA rofiMHa 3aeHO CO KOPeKLMUTE
Ha pe3epBara 3a LWTeTU Of NPEeTX0AHaTa rofuHa.

McnnatenuTe WTETH Ce NPU3HaBaaT BO MOMEHTOT Ha 0B6paboTkaTa Ha LITETUTE 1 Ce NpU3HABAaT BO UBHOCOT KOj
ke Guoe wcrnaTteH MpU MOOMMPYBAMKETO Ha LTeTata. MBHOCOT Ha ucmnmaTteHata LiTeTa BO HEXMBOTHOTO
OCUrypyBatbe Ce 3rofieMyBa 3a TpollouuTe 3a 06paboTka Ha LTeTara.
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CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

3. 3HayajH1 CMeTKOBOACTBEHM NONMTUKK (NPOAOIIKEHNE)
(6) DoroBopwu 3a ocurypyBatsbe (MpoaosKeHue)
(u) MpusHasare u Mmepere (NPooKeHUE)

lImemu (npodomkxeHue)

HannaTteHuTe LWTETM KoM Ce HaAOMECTEHM O TPEeTW Nla U LLITETKU 3a KoM Ce 04EeKyBa Aeka ke Broat HaoOMECTEHU
M HannaTeHu oA TpeTu nula ce oasemaat o UCnnaTteHuTe LTeTn.

PesepsuTe 3a wretn 1 ondakaat pesepsute Ha [pynauujata 3a NpoLEHeTUTE TPOLLIOLM 3a NOAMUPYBakE Ha
CUTE HacTaHaTW LUTETW Ha OEHOT Ha W3BELWTajoT 3a (puHaHcuckaTta coctojba 6e3 orned ganu wretute ce
MpWjaBEHM UMW HE, 1 CO HUB NOBP3aHMTE MHTEPHM TPOLLOLW 33 PELLABAHE Ha LUTETUTE, KaKo 1 COOfBETHATa MapXa
3a BHUMATENHOCT. Pe3epBupaHuTE WITETU Ce MPOLEHyBaaT MpeKy MpernedyBarbe Ha MOOLOENHW LUTETH W
onpepenyeawe Ha nocebHa pesepBa 3a HACTaHATUTE, HO HeMpWjaBeHW LUTETU, €PEKTOT HA MHTEPHUTE M
€KCTEPHUTE NPefBMANMBY HACTaHW, Kako LITO € NMpOMeHaTa Ha MpOLEeaypuTe 3a paspeLlyBake Ha LUTETUTE,
WHnaumjaTa, CyackuTe TPEHLOBM, MPOMEHU BO 3aKOHCKATa perynaTuea, Kako M MMHaTU UCKYCTBA W TPEHOOBN.
PesepBuTe 3a LWTETU HE Ce ANCKOHTMpaaT.

MpenBuoeHUTe HagOMECTW Of PEOCUIYpUTENOT 1M MPOLEHETUOT NOBpaT Ce MpUKaXaHW MOeAMHEYHO Kako
cpeacTBa. HagomecTtute 0f peocuryputenoT M ocTaHaT HagOMECTU Ce MPOLEHYBaaT Ha MCT HaYMH Kako M
npujaBeHuMTE LITETW.

flofeka MeHayMeHTOT cMeTa feka OpyTo pesepeuTE 3a LITETM W MOBP3aHUTE CO HWUB HAZOMECTM Of
PEOCUTYpUTENOT Ce 0GjeKTUBHO MPEe3eHTMPaHM Bp3 OCHOBA Ha MofaToLMTe MOMEHTANHO JOCTanHM, KOHeYHaTa
obBpcka ke Bapupa Kako pesynTaT Ha MocreaoBaTenHu MHAOpPMaLMM U HacTaHW U MOXe Aa pesynTupa co
3HauajHu KOpeKLWM Ha pe3epBUPaHNOT U3HOC. KopekLmnTe Ha pe3epBuTe 3a LUTETW HanpaBeHU BO NPETXOAHUTE
FOAMHM ce pedhnekTMpaaT Bo (PMHAHCUCKIUTE U3BELLTaM 3a NepPUOMIOT BO KOj KOPEKLIMUTE Ce HanpaBeH 1 NocebHo
ce obenogeHeT, JOKOMKY ce MaTepujanHi. MpUMeHeTUTe METOAM U HanpaBeHuUTe MPOLIEHKW, Ce NpoBepyBaaT
PEJOBHO.

(uu) Cpedcmea 0d peocueypyearbe

lpynaumjaTa Leavpa npemuja BO peocurypyBake Mpu CBOETO PefoBHO paboTetbe 3apagn HamarnyBakbe Ha
noTEHUMjanHMTE HETO 3aryOu mpeky aucnepauparbe Ha puauuynte. Cpeacteata, 00BpCkuTE, MpUXOAUTE W
pacxoguTe Kou Mpousnerysaat Of [OrOBOpUTE 3a PeocUrypyBake Ce Mpe3eHTUpaaT OABOEHO Of CO HWB
noBp3aHUTe CpPeacTea, OOBPCKM, MPUXOAM M PacXogu Of LOrOBOpPUTE 3a OCUTYpyBake, Mopagu Toa LUTO
LOrOBOpUTE 3a peocurypyBawe He ja ocnobogyeaat [pynauwjata Of HEroBuTe OUPEKTHU OOBPCKM KOH
OCUrypeHuLuTe.

Camo npaBaTa 0O [OrOBOpPUTE KoM MPEAN3BUKyBaaT 3HAYUTENIEH MPEHOC Ha PUMKOT Of OCUrypyBake ce
cMeTaaaT 3a CPefcTBa 07 peocurypysatse. MpaBaTa o [AOroBOPUTE CO KOM HE Ce BPLUM MPEHOC Ha 3HauMTENeH
[IeN Ha PU3MKOT OfI OCUrypyBatse Ce CMeTaaT 3a (PUHAHCMCKN MHCTPYMEHTH.

MpemunTe 33 peOCUTypyBake Ce MpU3HABaaT Kako TPOLIOK KOH3UCTEHTO CO OCHOBATA 33 MpU3HaBate Ha
npemMu1Te Of CO HYB NOBP3aHUTE JOTOBOPU 3a OCUTypYBatbe. 3a OCHOBHWOT OCUrypuTEneH BU3HIUC, MpemMum1Te of
PEOCUIypyBatbe Ce NPU3HABAAT Kako PaCXOL BO TEKOT Ha NEPUOLOT NOKPUEH CO PEOCUTYPYBaHETO, BO COFMacHOCT
CO 04eKyBaHOTO OfIHECYBAHE HA PEOCUTYPEHNOT PU3MK.

[lenoT on npeoTcTaneHata npemuja 3a PeoCUrypyBatbe LITO He Ce MpU3HaBa Kako pacxof Ce BKIyvyBa BO
CcpeacTBaTa 0 PeocHrypyBarse.
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CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

3. 3HayajHu CMeTKOBOACTBEHM NONMTUKN (NPOAOIIKEHHE)
(6) DoroBopu 3a ocurypyBatsbe (MpoaosKeHue)
(uu) Cpedcmea 00 peocueypysatbe (npodomkeHue)

HeTo 13HOCOT NnaTeH Ha PeocurypuTenoT Ha NoYeTOKOT Ha A0rOBOPOT MOXe Aa 6uae noman of cpefcTeata of
peocurypysare npusHaeHu oA I'pynayvjata Bp3 OCHOBa Ha NpaBaTa 04 AOrOBOPOT 3a peocurypysatse. Pasnukata
nomery npemujata 3a peocurypuTenoT 1 Npu3HaeHoTO CPEACTBO O PEOCUrypyBatbe Ce BKIy4yBa BO U3BELLTA|OT
3a ceondpatHa fobuBka BO NEPUOAOT Kora Npemujata Of peocurypyBame LocTacysa.

M3HocoT Ha NPU3HaAeHOTO CPencTBOo O peocurypyesame ce Mepu KOH3UCTEHTHO CO MEPEHETO Ha pe3epBarta 3a Co
HUB NOBP3aHMUTE IOroBOPKU 3a OCUTypyBaHh-€.

Ha cekoj faTym Ha W3BecTyBate Ce MpoLeHyBa 06e3BpefHYBateTO Ha CPEeAcTBaTa Of PEOCUrypyBatbe.
CpepncteoTo ce cMeTa Aeka e 06e3BpeaHETO JOKOMKY NoCToM 0BjEKTUBEH [OKa3 AeKa, Kako pesynTaT Ha HacTaH
KOj Ce cryuun no MoYeTHOTO Mpu3HaBare, Ipynauujata He e BO MOXHOCT Aa ro MoBpaTth LennoT npeoctaHat
WN3HOC Ha CPEACTBOTO U [jeka HACTAHOT MMa BIIMjaHUE Ha M3HOCOT Koj I'pynauujaTa ke ro npumy of peocurypuTenot
1 KOj MOXE COOABETHO fa CE U3MEpH.

(uuu) Mobapysarba u 068pcKU 00 OCuypy8at-e

W3HocuTe Kkou ce pomkat Ha, W nobapyBaaT Of CTpaHa Ha, OCUIypeHWLMTE, areHTuTe U Apyru nobapysatrba
npeTcTaByBaaT (PUHAHCMCKW MHCTPYMEHTM U CE BKITy4yBaaT BO nobapysatba 1 00BPCKY O OCUTypyBatse, a He BO
PE3epBUTE MO AOTOBOPUTE 33 OCUTYPYBatHE.

(B) Mpuxoau
(u) 3apabomeHu npemuu 00 002080pU 3a OCURYpy8aH-E

CMeTKOBOACTBEHMUTE MONMUTUKY 3a NPU3HABAk-E HA NPUXOAMTE Of OrOBOPUTE 33 OCUTYpYyBak-e CE MPUKaXKaHM BO
Benelwuka 3(6).

(uu) Mpuxodu 00 enoxysara

[MpuxoauTe of BNOXYBaHa ce COCTOjaT O NPUXOANTE Of BNOXYBara BO (hUHAHCUCKM cpeacTsa. [puxodoT of
BMOXyBarba BO (OMHAHCUCKN CPEACTBA Ce COCTOM O NPUXOAW Of kKaMaTu U AMBMAEHAN, Kako U 0CTBapeHn oBMBKH
o (MHAHCKCKATE CpeacTBa KnacuuumpaHm kako pacnonoxnneu-3a-npogaxba.

(uuu) Mpuxodu 00 ycnyeu

HapomecTouute of 06e36eaeHu ycnyr ce npusHaBaaT BO MEPUOAOT BO KOj YCyrute ce AageHu 1 npudarteHu
og kynysayoT. MpuxoauTe of yCnyr ce OQHECYBaAaT Ha YCIyruTe 0f TEXHWUYKO MCMUTYBaHE U aHanmaa o CTpaHa
Ha nogpyXHuLaTa (3a noBeke Aetanu suay Oeneluka 12).

(us) Mpuxodu 00 nposusuu u Hadomecmu

MpuxomuTe of NPOBU3MM U HAZOMECTY NpeaCTaByBaaT NpUXoan LOOUEHU Off CTPAHCKM OCUTYPUTENHU KOMMaHK
1 HaumoHanHoTo B1po no 0CHOB Ha MCMNATeH! LWTETU Kako U MPUXOAN OOUEHU O PEOCUTYPUTENUTE BP3 OCHOB
Ha AOrOBOPUTE 3a PEOCUTYpYBatbe.

an/IXO}Zl,I/ITe OA NpoBM3MK N HaJoMeCTu ce Npu3HaBaaT Kora ke ce M3BpLUW cooaBeTHaTa ycnyra.
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CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

3. 3HayajH1 CMeTKOBOACTBEHM NONMTUKY (NPOAOIIKEHNE)
() Pacxopm

(u)  Tpowoyu 3a cmekHygare Ha A02080pu

TpoluouuTe 33 3anuLLAHK NPEMUI C& COCTABEHM Off CUTE AMPEKTHIA TPOLLIOLW KOW NPOM3NEryBaaT Of CKyyeHuTe
[I0rOBOPM 3a OCUYpYBatbe Kako LUTO Ce NPOBM3NUTE 3a areHTI 1 Gpokepy BKIyuYeHU Bo NpofaxbaTa, MapKeTUHT
TPOLLIOLY Y TPOLLOLM 32 PEKMamm.

(uu) Pacxodu 00 3aKynHUHU HanpaseHu 3a onepamueeH Haem

MnakaraTa No OCHOB Ha OMepaTMBEH HAaeM Ce MPU3HaBaaT Kako pacxof BO M3BELLTA|OT 3a ceondaTHa AobuBka
cnoped MponopuMOHanHa METoAa BO BPEMETpaete Ha HaemoT. [puMeHuTe monmycTW ce npusHaBaaT BO
13BELUTAjOT 3a ceondaTHa 40OMBKA KaKO COCTABEH [en Ha BKYMHUTE TPOLLOLM 0F HaeMoT.

(m) KopucTu 3a BpaGoTeHute

(u)  [lnaHosu 3a decpuHupaHu npudoHecu

I'pynauujaTa nnaka npuooHecH BO NeH3nckuTe (OHA0BM BO COMMACHOCT co bapararta Ha 3akoHckaTa perynaTuea.
lMpupoHecuTe kou Ce yTBpAyBaaT BP3 OCHOBA Ha NrnatuTe Ha BpaboTeHuTe ce ynnaTyBaaT BO MEH3UCKATE
(hOHIOBM, KOW LUTO Ce OATOBOPHM 3a UcnnaTa Ha neHsuuTe. [pynauujata Hema AOMONHMTENHa obBpCka 3a
nnakare No OCHOB Ha oBWe nnaHosu. OBBpckUTe 3a ynnata Ha NPWAOHECK BO MNAHOBMTE 3a AedUHUPaH
NpUAOHECH Ce MPU3HaBaaT Kako pacxod BO BMMAHCOT Ha ycnex BO NEpUOAOT BO KOj HAcTaHyBaar, kako Aen oa
TpoLuowuuTe 3a BpaboTeHu.

(uu)  Kpamkopo4Hu Kopucmu 3a epabomeHume

KpaTkopouHuTe KOpUCTU 3a BpabOTEHWUTE Ce MepaT Ha HeAMCKOHTMpaHa OCHOBA W Ce MpWU3HaBaaT Kako Pacxof
kora ke ce pobue coogseTHata ycnyra. [pynauumjata npusHaBa 06Bpcka 1 pacxog 3a M3HOCOT KOj LUTO Ce O4eKyBa
pa buge ucnnateH kako 6OHyC unK kako yaen Bo gobuskata gokonky Ipynauujata uMa cerawwHa npasHa umm
n3BedeHa 06BpCKa 0a BpLIM TakBW UCNNATM Kako pe3yntat Ha ycnyru nageHn BO MUHATMOT nepuod of
BpaboTeHNUTe M AOKOMKY 0BBPCKaTa MOXeE Aa Ce NMPOLEHU BEPOAOCTOJHO.

(uuu) Ocmanamu don20poYyHU Kopucmu 3a epabomeHume

CornacHo MakefoHckaTa 3akoHcka perynatuea [pynauujata ucnnaka Ha BpaGoTeHUTe ABE MPOCEYHM MnaTh BO
Penybnuka MakegoHuja BO MOMEHTOT Ha 3aMuHyBake BO neHavja. OBue Kopuctu Ha BpaGoTeHuTe ce
[IMCKOHTWpaaT 3a Aa Ce YTBPAM HUBHATA CerallHa BpeaHoCT. [pynauujata uMa HanpaBeHo BpeaHyBate Ha 0Bue
06BpCKM CO MpecMeTka 04 CTpaHa Ha He3aBMCHWU NPOECMOHANHM akTyapu Bp3 OCHOBA Ha WTo [pynauujata
Mpu3HaBsa M BpLWMW KOPeKUMja Ha MPETXOAHO NpU3HaeHOTO pesepeuMparse. [obuskute 1 3arybute of
fpemMepyBareTo Ha pes3epBMPa-eTo Ce MpW3HaBaaT BO W3BELITAjOT 3a ceondaTtHa gobuska. He moctou
[LONONHUTENHA 06BPCKa MO 3aMUHYBaHETO BO NEH3Nja.

] TekoBHM faHO4HM cpeAcTBa /0OBPCKU

TekoBHW JaHO4HW cpepcTBa/obBpcku ce nobapyBarata unmu 0BBPCKMTE 3a JaHOK Of 4OOWBKA YTBPAEHW CO
AaHOYHMOT GunaHc Ha I'pynaumjaTa 3a TEKOBHUOT (OMHAHCHCKN NEePHOA.

CornacHo u3meHuTe Ha 3aKoHOT 3a JaHok of gobueka ("Cn. BecHuk" 6p.112 o 25.07.2014 roguHa 1 23/16 og
18.02.2016) 'pynauujata npecmeTa gaHok Ha gobueka 3a 2016 n 2017 roguHa Ha BpyTo gobuskaTa yTBpAEHa
Kako pa3nuka NoMery BKYMHUTE NPUXOAM M BKYMHUTE PacXO4M YTBPAEHM COrAcHO NPONMCUTE 3a CMETKOBOACTBO
W CMeTKOBOLCTBEHUTE CTAHAAPAMW 3rofieMeHa 3a HEMpu3HaeHUTe pacxodu 3a AaHOYHW Lienu W HamarneHa 3a
W3HOCOT Ha M3BPLUEHWTE BNOXYBatba 0f A0OMBKATa 0f MPETXOfHaTa rOAMHAa W AMBWAEHOMTE OCTBAPEHW CO
YYECTBO BO KanuTan Ha pyr 06Bp3HIK Nog YCroB fa ce ogaaHodeHn (benetuka 18).

20
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besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

3. 3HayajHn CMeTKOBOACTBEHM NONMUTUKM (NPOAOIKEHNE)

() TekoBHM faHO4HM cpeAcTBa /0OBPCKU (NpoaoKeHue)

TekoBHUTE OaHO4YHK O6BpCKVI Ce NnpusHaBaaT kora nnateHnoT U3HOC Ha AaHOLW 3a TEKOBHWOT M NPETXOoQHUTE
NepvoaM e NoMan o U3HOCOT Koj LUTO Ce AOMKM 3a MepuoaoT kora obBpckaTa He e NoAMUpeHa.

Crankata Ha gaHoKoT Ha pobuska usHecysa 10%.

IMpusHaearse Ha pesepeayuu 3a 0aHoK

Bo cnyuyaj Ha Hem3BeCHW 0OBpCKM 3a [aHOK, pe3epBaLuu Ce mpu3HaBaaTr BO cormacHocT co MeryHapoaeH
CMETKOBOACTBEH CTaHmapa 37 - Pesepeupatba, HEM3BECHM OOBPCKM M HEU3BECHWM CPEACTBa, npudiaTeH BO
Penybnuka MakepoHuja (MCC 37).

(e) HepBwxHOCTM M onpema

(u)  lNpusHasare u mepeme

HepoBwxHocTMTE W onpemata Ce MmepaTr cnoped HabaBHaTa BpeAHOCT, HamaneHW 3a akymynupaHata
amopTu3aLuja u akymynupanute 3arybu nopagn obesspeaHyBate.

HaGaBHaTa BpedgHOCT M BKIyyyBa TPOLIOLMTE KOM AMPEKTHO MOXaT Aa ce MpunuwaTt Ha HabaBkata Ha
cpeacTeoto. KyneHuoT codhTBep Koj € MHTEerpaneH fAen of (hyHKLMOHANHOCTa Ha COOfBETHaTa orpema ce
KanuTanuaupa kako 4en of Taa onpema.

Kora 0enoBu of CTaBKUTE Ha HEABWKHOCTUTE W onpemata umaat pasnnyeH KOpuUceH BeK, The ce esnaeHTupaar
Kako ogaenHu CtaBku (FJ'IaBHVI KOMI'IOHeHTI/I) Ha HeABMXHOCTUTE U onpemMara.

LoGvBekuTe 1 3arybute of npopax6ute Ha HEABWXHOCTUTE M OMpemaTta ce onpefernyBaaT cropeayBajki mm
MPUAMBITE 0 OTY|yBake CO CerallHaTa BPeAHOCT Ha He[BWKHOCTUTE U OnpemaTa U ce NMpu3HaBaaT HeTo BO
PaMKIUTE Ha OCTAHATU MPUXOAM UIM OCTaHATM PaCcXOAM BO U3BELLTA|OT 3a ceondaTHa 1obuBka.

(uu)  MocnedosamenHu usdamoyu

W3paTouuTe HanpaBeHu 3a 3aMeHa Ha [en Of CPefACTBOTO Of HEABUXHOCTUTE W OnpemaTa ce MpuaHaBaaT BO
ceraluHaTa BpeHOCT Ha Toa CpeACTBO, A0KOJIKY € BepojaTHO Aeka pynauujaTa ke nma WaH1N eKOHOMCKW KOpUCTM
04 TOj AeN M [OKOSKy HeroBaTa BpedHOCT MOXE [a Ce M3Mepu BepopocTojHo. CeraliHaTa BPeAHOCT Ha
3aMeHeTMOT fien ce oTnuiwyBa. CuTe OCTaHaTX TPOLLOLM 33 CEKOjAHEBHO OAPXYBate Ha HedBWKHOCTUTE W
onpemara ce npusHasaat B0 o6MBKaTa unn 3aryGata BO MOMEHTOT HA HUBHOTO HacTaHyBatse.

(uuu) Amopmusayuja

AmopTu3auujata ce npecMeTyBa Ha HabaBHa BPEAHOCT HamarneHa 3a pesupyanHata BPefHOCT Ha CPEfCTBOTO.
3HavajHMTe KOMMOHEHTU Ha MHAMBMAYANHOTO CPEACTBO Ce OLEHYBaaT, v AOKOMKY KOMTMOHEHTaTa uMa KopuceH
BEK PasniyeH O OCTATOKOT OF CPEACTBOTO, Taa KOMMOHEHTA Ce aMOPTU3NPa OfAEHO.

AwvopTu3aLmjaTa ce npusHaBa Bo A00KBKaTa UnK 3arybaTa no nponopLMoHanHa MeToga BO TEKOT Ha MPOLEHETUOT
KOPUCEH BEK Ha Cekoja KOMMOHEHTA Ofi HEABWXHOCTUTE, NOCTPOjKUTE W onpemara.

FoaulHATE CTanku Ha amopTu3auuja YTBPAEHM BP3 OCHOBA HAa MPOLIEHETUOT KOPUCEH BEK Ha Tpaere 3a
TEKOBHUOT W CNopeabeHNOT Nepyoz Ce Kako LITO Crieau:

3rpaau 1.3%
TpaHcnopTHK cpeacTea 15.5%
Komnjytepu 33%
Meben u onpema 10-20%

MeToguTe Ha amopTi3aLmja, MPOLIEHETMOT BEK HA TpaeHe kako M peaupyanHata BpeAHOCT Ha CpeacTBaTta ce
MpeoLieHyBaaT Ha CeKoja fjaTa Ha U3BECTYBatbe.
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3. 3HayajH1 CMeTKOBOACTBEHM NONMTUKY (NPOAOIIKEHNE)
(x)  Hematepujanuu cpepctBa

(u) [MpusHasare u Mmepeme

Hematepujantute cpeacTea HaGaBeHu of cTpaHa Ha lpynauujaTa kou UMaaT OnpefieneH Bek Ha Tpaere ce
MepaT cropef HabaBHaTa BPEAHOCT HamarneHa 3a akymynupaHaTa amopTui3aumja W akyMynupaHuTe 3aryou
nopaay o6e3BpeaHyBatbe.

(uu)  MocnedosamesnHu usdamouyu

MocrenoBaTenHUTe M3OaToLM 3a HeMaTepujanHuTe CPeacTBa Ce KanuTanuaupaaT camo Kora ja sronemysaat
noHaTa EeKOHOMCKa KOpUCT Of HemaTepujanHuTe cpefcTBa. CuTe OcCTaHaTM M3AaTouM ce Mpu3HaBaaT BoO
13BELUTajOT 3a ceondaTHa A06MBKA Kako TPOLLOLIM BO MOMEHTOT Ha HAaCTaHyBakse.

(uuu) Amopmusayuja

AwmopTi3aLpjaTa ce npecMeTyBa Ha HabasHaTa BPEAHOCT Ha CPEACTBOTO, HAMareHa 3a peauayanHara BpeaHOCT
Ha CPEeACTBOTO.

AmopTu3almjaTa ce npusHaBa Bo 4o6MBKaTa Unn 3arybaTta no nponopLuoHanHa MeTofia Bo TEKOT Ha MPOLEHETMOT
KOPUCEH BeK Ha HemaTepujanHUTe CPeACTBa, Of IEHOT Kora T1e Ce PacroNoXNvBH 3a ynoTpeba.

FoaMWHMTE CTamnkW Ha amopTi3auuja YTBPOEHN BP3 OCHOBA HA MPOLIEHETUOT KOPUCEH BEK 3a TEKOBHWOT W
cnopeabeHnoT Nepuog ce Kako LITo cneau:

CodhBED 1 NULIEHLIELIN 20%

MeToguTe Ha amopTu3auuja, KOPUCHUOT BeK Ha Tpaewe M pesndyanHaTta BPeSHOCT HA CpeAcTeaTa ce
npeoLieHyBaaT Ha Cekoja laTa Ha U3BECTYBakbE.

(3) CpepacTBa 3eMeHM nof HaeM - Haemaren

Haemute Ha CcpeacTea BO yCnosu Kora I'pynaLJ,MjaTa M npesema CyLUTUHCKK CUTE pU3MumM U Harpagu CBOjCTBeHVI
3a CONnCTBeHOCTa ce KJ'IaCVI(bMLWIpaHVI Kako d)VIHaHCVICKVI HaeM. anI NOYETHOTO NPU3HaBake CPEACTBOTO 3EMEHO
noa Haem ce Mepu cnope NoHUCKaTa oA Heroeata O6jeKTI/IBHa BPEOHOCT W ceralliHaTa BpeHOCT Ha MUHUMaITHUTE
nnakata 3a HaemoT. [locneaoBaTenHo Ha NOYETHOTO npu3HaBake, CPEACTBOTO CE€ EBUAEHTNPA BO COrmacHOCT
CO CMETKOBOACTBEHATa NONUTUKa NPUMEHNBa Ha Toa CPeEACTBO.

CwuTe ocTaHaTh Haemu ce knacuduLmpaaT Kako onepaTBHU HaeMM, a CpeacTBaTa Noj HaeM He ce npusHaBaaTt
BO M3BELLTAjOT Ha (hHaHCHCKa cocTojba Ha pynaumjata.

(s) ®UHAHCUCKN MHCTPYMEHTH

(u)  HedepueamueuseHu (huHaHcucKu cpedcmea

lpynauujata noyYeTHO M NpusHaBa 3aemuTe W nobapyBarbaTa W AEMO3UTUTE HA JEHOT Kora Te Ce HacTaHaTy.
CuTe ocTaHaTV (hMHAHCUCKW CpeacTBa (BKNyYyBajku M cpeacTeata onpeaeneHi cnopen o6jeKTUBHA BpeaHOCT
Npeky nobuBKaTa WnM 3arybaTa) MOYETHO Ce MpWU3HaBaaT Ha AATYMOT Ha TpryBae Ha koj WTo Mpynauujata
CTaHyBa CTpaHa Ha JoroBOPHUTE 0ApeatH Ha MHCTPYMEHTOT.

pynauujata rv fenpuaHaea UHAHCUCKUTE CPECTBA Kora rv ryGu npasata of [OroBOPOT 3a NapuyHUTE TEKOBM
04 CPeacTBOTO, WM Kora M MpeHecysa NpaBaTa Ha NapuyHUTE TEKOBW Of (HUHAHCMCKOTO CpeacTBO CO
TpaHcaKumMja BO Koja Ce MPEeHECeHW CYLUTUHCKWA CUTe PU3iLM W Harpagu Of CONCTBEHOCTA Ha (DMHAHCMCKOTO
cpeacTso Ha apyr. Cekoj 0cTaToK 04 NpeHeceHuTe (DUHAHCUCKM CPeACTBa Koj & KpeupaH Wnu 3afipxaH of CTpaHa
Ha [pynauujaTa ce npusHaBa kako noceGHO CpeacTBo UNn oBBpcKa.
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3. 3HayajHn CMeTKOBOACTBEHM NONMUTUKM (NPOAOIKEHNE)

(s) ®UHAHCMCKM MHCTPYMEHTM (NPOJOITKEHUE)

OuHaHCHCKNTE CPeACcTBa M 0BBPCKM Ce HETMPAAT W HETO M3HOCOT Ce MPUKaXKyBa BO M3BELUTAjOT 3a (huHaHCKCKa
cocTojba kora, v camo Kora, [pynauujaTta uma 3akoHCKO NpaBo fa M HeTUpa NPU3HAeHUTE U3HOCH M UMa Hamepa
WM a TY opaMHK TPaHCaKLMUTE Ha HETO OCHOBA WM Aa ro pean1aupa CpeacTBOTO U fia ja nopamMHu 06BpckaTa
NCTOBPEMEHO.

HepnepueaTnBuBHUTE (HMHAHCUCKM MHCTPYMEHTW Ha pynauujaTta ce KnacuduumpaaT Bo CrEOHUTE KaTeropuu:
3aemu 1 nobGapyBatba U DUHAHCUCKY CPeACTBa pacnonoXIMBK-3a-Npoaaxoa.

3aemu u nobapysarwa

3aemuTte 1 nobapysarbata ce hMHaHCUCKI CPEACTBA CO (OUKCHW UMM NPEeABUANMBI NNaKkatba Kou He KOTUpaar Ha
aKkTueeH nasap. Baksute cpeacTBa NOYETHO Ce Npu3HaeHu no 06jeKkTUBHATa BPEQHOCT MIyC TpaHCAKLMCKUTE
TPOLIOL KOW OUPEKTHO Ce MPUMULLYBaaT Ha CTEKHYBAHETO Ha (PUHAHCMCKOTO CPEACTBO. locneoBaTenHo Ha
MOYETHOTO NpU3HaBak-e, 3aemuTe 1 nobapyeawara ce Mepat no amopTu3npaHa HabaeHa BpegHOCT CO NpUMeHa
Ha MeTogaTa Ha edheKTMBHA kamaTa, HamaneHa 3a 3arybute nopaau ob6e3BpeaHyBakse.

3aemuTe 1 nobapyBatbaTa ce coapxaT of Aeno3uTi 1 nobapysara o kynysaun v Apyrute noGapysatsa.

@uHaHcucku cpedcmsa pacnonoxnusu-3a-npodaxba

®uHaHCUCKM cpeacTBa pacnonoxnvem-3a-npogaxba ce HeAepuBaTUBMBHW CPELCTBA KOM Ce OnpedeneHu Kako
(hMHaHCUCKM CpefCTBa pacnonoXnumBK-3a-npogaxba unu He ce kBanuduKyBaHW BO HEKoja Apyra kateropuja Ha
huHaHCKUCKu cpeacTBa. [1ocneaoBaTenHo Ha NOYETHOTO NPU3HABAKE, TUE CE MepaT Mo 06jeKTMBHA BPEAHOCT M
NPOMeHUTE KOW Mpou3neryBaat, OCBeH 3arybute nopagu 06e3BpedHyBarbe, Ce NpU3HaBaaT OMPEKTHO BO
pe3epBaTa 3a 0bjekTBHa BPeOHOCT BO kanuTtanoT. Kora BnoxyBareTo ce AenpuaHasa, jobvekata unw arybarta
akymynupaHa BO KanuTanoT ce peknacudukysa Bo fobuskaTa unu 3arybara.

OuHaHUCKMTE CPeACTBa PacronoXNnBK 3a npoaaxba ce COCTojaT of COMCTBEHUYKM UM AOIMKHUYKA XapTun 0f
BPEAHOCT U yaenu BO MHBECTULIMCKN (*)OH,D,OBI/I.
(uu) HedepueamueueHu huHaHCUCKU 068pCKU

lpynaumjaTa NOYETHO MM NPU3HaBa U3AaAeHNTE AOMKHUYKM XapTiW Of BPEAHOCT 1 cybopanHupaHuTe 06BpCKY Ha
[aTyMOT Ha KOj Tue HacTaHyBaaT. Cute apyru uHaHcuckuTe 0BBPCKM (BKMyYyBajki v 0BBpCKATE KOW Ce Mo
objekTmBHa BpegHOCT npeky AobuekaTa unu 3arybarta) NOYETHO Ce MPWU3HaBaaT Ha JaTyMOT Ha TPryBatbe Ha Koj
wTo pynaumjata cTaHyBa CTpaHa Ha [JOroBOPHUTE 0ApPeAdyu Ha MHCTPYMEHTOT.

IpynaumjaTa i fenpusHasa (uHaHcuUckuTe 06BPCKI Kora 0BBpCKUTE OnpeaeneHu BO OrOBOPUTE Ce NOLMUPEHN,
OTKaXaHM WIN UCTEYEHN.

He-nepveaTuBMBHUTE (hHAHCUCKM 0BBPCKM BKIyYyBaaT OCTaHaTh 0OBPCKY.
TakBuTe (prHaHCMCKM OBBPCKM MOYETHO Ce npu3HaBaaT Mo OOjeKTWBHA BPEAHOCT MyC GMNO KakBM AMPEKTHO
MOBP3aHM TPaHCaKLMCKM TpoLuoLy. MocnefoBaTenHo Ha NOYETHOTO NPU3HABatLe, OBUE PUHAHCMCKM 0BBPCKM Ce
Mepar crnopes amopTuanpaHa HabaBHa BPEAHOCT KOPUCTEjKM o METOLOT Ha ePEKTUBHA kamaTa.

(i) MapuyHu cpeacTBa U NnapuyHU eKBUBANEHTH
lMapnyHuUTe CPEACTBA W MAPUYHWTE EKBMBATNEHTM CE COCTOjaT Of NapuyHM CPeacTBa Ha XMpo cMeTka, bnarajHa 1
KpaTKOPOYHM AEN03NTH BO BaHKM CO OpUrMHAsEH POK Ha JOCTAcaHOCT 0 TPW UN NOMasiky Meceum.

(i) AKuMOHepCcKu KanuTan

O6uyHu akyuu

OB6WYHMTE aKLMKM ce KnacudukyBaaT kako kanutan. [onofHUTENHUTe TPOLLOUM KOW Ce AMPEKTHO MOBp3aHu CO
emucujaTa Ha 06UYHM aKLMK, Ce NpU3HaBaaT Kako HamarlyBatbe 0 KanuTanoT.

23



CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

3. 3HayajH1 CMeTKOBOACTBEHM NONMTUKY (NPOAOIIKEHNE)
)] AkuuoHepcku Kanutan (npoaonkeHue)
JueudeHdu

[uBnaeHpuTe ce npusHaBaat kako 06BPCKM BO NEPUOJOT Kora ce 0bjaBeHw.

(k)  3apaboTka no akuuja

pynaumjaTa npe3eHTMpa OCHOBHA 1 pa3BoaHeTa 3apaboTka Mo akumja 3a cBouTe 00MYHM akumu. OCHOBHaTa
3apaboTka no akuuja e npecmeTaHa co nogenta Ha JobuBkaTa pacnonoXnmBa Ha COMCTBEHWLMTE Ha 0BNYHN
akumm Ha [pynauujata co MOHAEPMPaHWOT mpoceveH Opoj Ha 0BWYHM akuwm BO nepuogoT. PassogHeTaTta
3apaboTka no akwuuja e yTBpAEHa Co KopekLmja Ha fLobuskaTa unu 3arybaTta pacnonoxnmea Ha CONCTBEHULMTE Ha
0OMYHM aKUWMM W NOHLEPUPaHUOT npoceyeH Bpoj Ha OBMYHM akuuW 3a edekTUTe 0f CuTE pa3BOAHYBAYKM
NOTEHLMjanHN 0BUYHM aKLMM.

(n) O0e3BpeaHyBate Ha cpecTBaTa

(u)  HedepueamueueHu ¢huHaHcuKu cpedcmea

Ha cekoj 4aTym Ha M3BecTyBae (HUHAHCUCKOTO CPeaCTBO Koe He € no 06jekTUBHa BpeaHoCT npeky fobuekarta 1
3arybata ce npoueHyBa 3a Aa Ce YTBPAM [Lamu NOCTOM HeKoj 06jekTWBeH Aoka3 feka e 06e3BpenHeTo.
®UHAHCMCKOTO CPeacTBo ce cmeTa 00e3BPEAHETO AOKOMKY NOcToM OBjeKTWBEH [OKa3 [eka Ce uma ChyyeHo
HacTaH Ha 3aryba nocre NoYeTHOTO MpW3HaBakbe Ha CPEACTBOTO, M Aeka HAaCcTaHOT MMa HeraTMBeH eqekT Ha
NPOLEHETIUTE WAHM NAaPUYHM TEKOBM O TOA CPELCTBO KOM LUTO MOXKAT [a Ce NPoLieHaT BEPOJOCTOJHO.

Kako objekTveeH gokas aeka uHaHCUCKUTe CPEeACcTBa (BKMYy4yBajku M U CONCTBEHWYKMTE XapTuu 0F BPEHOCT)
ce obe3BpeaHeT MOxe Ja buge HeucnornHyBakwe Ha 0BBPCKUTE UMK AOLHEHEe CO nnakarwarta Of CTpaHa Ha
BOIKHUKOT, PECTPYKTYMPatbe Ha W3HOC 04 CTpaHa Ha [pynauwjaTa cnopeg ycnosu kow [pynauujata nHaky He mm
ogobpyBa, WHAMKAUMM [eka OOMKHMKOT OaHKpoTWparn, HeraTMBHW NPOMEHW BO MnaTexHata coctojba Ha
BOIDKHULMTE N nsgasaynTe Ha lpynauujaTa, KOHOMCKM YCOBM KOM KOPECTIOHAMPAAT CO HEMCMONHYBakE Ha
0bBpCKUTE MMM MCYE3HYBakbe Ha aKTUBHWOT Masap 3a XapTuu o4 BpeaHocT. [JOnOMHUTENHO, 3a BNOXyBakba BO
COMCTBEHWNYKN VHCTPYMEHTU, 3HAYUTENHOTO UMK NPOAOITKEHOTO HamanyBare Ha 06jekTUBHaTa BPegHOCT Moa
HeroeaTa HabaBHa BpPe4HOCT NpeTcTaByBa 06jeKTUBEH [Joka3 feka CPeACcTBOTO e 006e3BPEAHETO.

3aemu u nobapyeara

Ipynaumjata u3gBojyBa 3arybu nopagm OwWTeTyBake COrnacHo MMpaBMHUKOT 3a METOLOT 3a BpeHyBare Ha
cTaBKk1Te of BUnaHcoT Ha cocTojba 1 M3roTByBake Ha AenoBHUTE BunaHcw koj cTanu Ha cuna og 1 jaHyapu 2011
roguHa (CnyxbeH BecHuk 6poj 169/2010,141/2013 n 61/2016). CormacHo 0BOj npaBumHKK, [pynaumjata
knacucukyBa cuTe noeanHeyHn nobapysarsa no OCHOB Ha Npemuja 3a ocurypyBare 1 nobapysarba N0 OCHOB Ha
perpec BO KaTeropum BO 3aBMCHOCT OF BPEMETO Ha AOLHeHe Ha UCMONHyBake Ha 0bBpckuTe of CTpaHa Ha
BOIDKHUKOT, CMETaHO Of AEHOT Ha [JocneBawe Ha nobapysareTo. [pynauwjata yTBpaysa 3aryba nopaaw
obe3BpedHyBarbe CO MPUMEHa Ha MPOLEHTU KOW BO 3aBWUCHOCT Of AEHOBUTE Ha [OLHEHE BO MHTEepBanu ce
NPONULLAHW BO MPaBWUMHUKOT. BaparaTta Ha OBOj MPaBUMHWK CE MpUMEHyBaaT NMPOCMEKTUBHO Of AEHOT Ha
CTanyBake BO CiNa Ha UCTHOT.

3aryba nopagu o6e3BpefHyBate Ha (PUHAHCUCKUTE CPELCTBA MEPEHU N0 amMopTu3MpaHa HabaBHa BpeaHOCT
(ocTaHatuTe nobapyBata Ha I'pynaumjata) ce NnpecMeTyBa Kako pasnuka noMery CMETKOBOACTBEHATa BPEAHOCT
N cerallHata BPeAHOCT Ha O4YeKyBaHWTE MOHW NapuU4HU TEKOBW, OAUCKOHTUPAHK CO OpuUrMHanHata ereKTI/IBHa
kamaTHa CcTanka Ha cpeacTBOTO. 3arybute nopagu obe3BpedHyBaweTO Ce npu3HaBaaT BO [oOMBKaTa WUnu
3arybarta v ce pedpriekTMpaHu BO CMeTKaTa 3a UCrpaBKa Ha BpegHoCTa Ha 3aeMu U nobapyBatbata. Kamatata Ha
obe3BpeaHETUTE CPEACTBA NPOAOIXYBA Aa Ce NpuaHaBa. Kora nocnefoBaTenieH HacTaH (Ha npumep nnakatbe Ha
[ONTrOT O CTPaHa Ha JOMKHUKOT) Npeam3Buka HamanyBare Ha U3HOCOT Ha 3arybata nopaau 06e3BpenHyBatse,
HamanyBarETO Ha 3arybata nopagum 0be3speaHyBatbe Ce aHynupa npeky gobuekata unm 3arybara.
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3. 3HayajHu CMEeTKOBOACTBEHU NONIUTUKM (NPOAOITKEHNE)
(n) OGe3BpeaHyBake Ha CpeAcTBaTa (MPOAOIIKEHME)

duHaHcucku cpedcmea pacnosioxnusu 3a npodax6ba

3arybute nopaaw 0b6e3BpeaHyBake Ha (PUHAHCUCKUTE CpeaCcTBa PacnoNoXnuMBN 3a npogaxba ce npuaHaBaaT co
peknacudukaLmja Ha 3arybute akymynupaHu BO pe3epBata 3a O06jeKTWBHA BPESHOCT BO KanuTanor.
KymynaTueHata 3aryba koja e peknacucukysaHa of rnaBHuHaTa Bo aobuekarta unv sarybata e pasnukata nomely
HabaBHaTa BpeLHOCT Npu CTEKHYBAHETO HETO O CUTe NMNakaka BO OAHOC Ha IMaBHMLAaTa 1 amopTusauujaTa, 1
TekoBHaTa 00jeKTMBHa BPeHOCT, HamareHa 3a cuTe 3arybu nopagu 0be3speaHyBare NPETXOQHO NPU3HAEHN BO
pobvekaTta unu 3arybarta. lpomeHUTe BO cnpaBka Ha BPeAHOCTa Kako pesynTaT Ha BpeMeHckaTa BPeaHOCT Ha
napuTe ce Npu3HaBaaT Kako KOMMOHEHTa Ha MPUXOAM Of KamaTu.

[okonky BO nocnenosaTeneH nepuog, 3arybata nopagu obesspesHyBake Ha pacnonoxnusure-3a-npogaxta
LOIKHUYKM MHCTPYMETH Ce Hamanu, 3arybata ce aHynupa Hu3 fJobuskata unu 3arybata.

Cenak, cexkoe nocrefoBaTernHo 3roneMysatse Ha 0GjeKTMBHaTa BPeHOCT Ha 06e3BpeaHETH pacroNoXn1BI-3a-
npodaxba COMCTBEHWUYKM XapTWM Of BPEOHOCT Ce MpuKkaxyBa BO pe3epeaTa 3a OOjeKTMBHA BPEOHOCT BO
KanuTanor.

(uu) He-¢hunaHcucku cpedcmea

CMeTKOBOACTBEHATA BPEAHOCT Ha HedhWHaAHCKCKUTE CpeacTBa Ha I'pynaumjaTa, ce npoLeHyBa Ha CeKoj faTyM Ha
N3BECTyBatbE 3a Aa Ce YTBPAM fanu nocton Buno kaksa WHAMKaLMja CNopeq Koja Hekoe CpeacTBo Moxe aa buae
obe3BpeaHeTo. [lokonky Takea WHAMKALWja MOCTOW, TOrall Ce MPOLEHyBa HafOMECTYBA4KMOT W3HOC Ha
cpeacTeoTo. 3aryba nopaau 0be3BpeaHyBae Ce NpuaHaBa kora CMETKOBOACTBEHATa BPEAHOCT Ha CPEACTBOTO
Unn Heroeata enHULa KOja reHepupa napu ro HaamnHyBsa HeEroBMoT HaaoOMeCTIMB U3HOC.

HapoMecTyBaukmoT M3HOC Ha CPELCTBOTO UMM efMHWLATA Koja TeHepupa mapu e nororemarta of Herosata
ynotpeGHa BPeAHOCT W HeroBaTa 06jeKTUBHA BPEOHOCT HaManeHa 3a TpoLouuTe 3a npofaxba Ha CpeacTBoTO.
Mpu npoLeHkaTa Ha ynoTpebHaTa BPEAHOCT, MPOLEHETUTE UOHWU MApUYHU TEKOBM Ce AMCKOHTMPAAT O HUBHATA
ceraluHa BpeaHoCT co ynoTpeba Ha AMCKOHTHA CTarka Mpef 04aHouyBakbe Koja i OfpasyBa TEKOBHUTE nasapHu
MPOLIEHKN Ha BPeMeHcKaTa BPeOHOCT Ha NapuTe U pusnLmTe cneumduyHM 3a CpeacTBOTO UMM eAuHMLaTa Koja
reHepvpa napwm.

3a LenuTe Ha TecTUpake Ha 3arybute nopaau obesspedHyBate, CpefcTBaTa KoM Hemoxar Aa ce TecTupaar
WHAWBMOYArHO Ce rpynupaqu 3aefHo BO HajManara rpyna Ha cpefcTBa KojalTo reHepupa napuyHu npunuemn of
KOHTWHYWpaHa ynoTpeba KoWLTO BO roNieM CTeMNeH Ce HE3aBVCHW O NapUYHWTE NMPUAMBY OF APYrv CPeaCcTBa Ui
efHNLA Koja reHepupa napw.

3arybute nopagu 06e3BpeaHyBare ce Npu3HaBaaT BO M3BELUTAjOT 3a ceondaTHa gobueka. 3arybata nopagm
obe3BpefHyBate Ce aHynMpa AOKOMKY NOCTOM MPOMEHa BO MPOLEHKWTE KOPUCTEHW 3a YTBpAyBakbe Ha
HaoMeCTyBa4KuoT U3HOC.

(q) PesepBuparwa

PesepBupatbe ce npusHaBa JOKOMKY, kako pesynTaT Ha MUHAT HacTaH, [pynauujata uma ceraluHa 3akoHcka unm
n3BeeHa 06BPCKa Koja MOXe BEPOLOCTOJHO ja Ce M3MEPH, U 3a KOj BEPOjaTHO e feka ke MoCTOW OANMB Ha Pecypcu
KoM cogpxaT eKOHOMCKM KOpWUCTM 3a MoAMMpYBake Ha obBpckaTa. PesepBuparata Ce OfpedeHN Co
LVCKOHTMPatbe Ha 04YEKYBAHWUTE WAHM NApUYHM TEKOBU KOPUCTEjKW AMCKOHTHA CTanka npes 04aHouyBake Kou M
0fpasyBaaT TEKOBHWUTE Na3apHu MPOLIEHKU Ha BPEMEHCKATa BPEAHOCT Ha MapuUTe U OHUE PU3nLIM, CeLMdNyHM 3a
obBpckata. 3ronemyBakeTO Ha AUCKOHTMPaHaTa BPEAHOCT Ce NPK3HaBa Kako (OMHAHCKCKM TPOLLOK.

Pe3epBupatbe 3a HENoBOmeH JOrOBOP Ce MpIU3HaBa kora 04eKkyBaHUTe KOPUCTM KOM LITO Ce O4ekyBa fia ce npumar
Of CTpaHa Ha pynaumjaTa of WCTMOT [OTOBOP CE& MOManu of Heu3BeXHUTe TPOLOLM 3a UCTOMHYBaHke Ha
06BpCKMTE YTBPAEHM CO OrOBOPOT. Pe3epBupareTo ce Mepyu Criopes cerallHata BPedHOCT Ha MOHUCKUTE of
OuYeKyBaHWTe TPOLLOLM 33 PacKMHyBaHe Ha [0rOBOPOT W OYEKYBAHUTE HETO TPOLUOLM 3a MPOLOIKYyBate Ha
forosopoT. lMped pesepeupareTo fa 6uage BocriocTaBeHo, [pynauujaTa npusHaBa cekaksa 3aryba 3a
06e3BpeHyBatbe Ha CPeACTBaTa KoM Ce NOBp3aHu CO JOroBOpOT.
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3. 3HayajHn CMeTKOBOACTBEHM NONMUTUKM (NPOAOIKEHNE)

(m) W3BecTyBate NO cermeHTH

OnepaTiBeH CerMeHT € KOMMOHEHTa Ha [pynauwjata BKnyyeHa BO JEMOBHWM aKTUBHOCTW Of KOM MOXe [a
3apaboTyBa Npuxo4M 1 [a npaBu pacxoau, BKIy4yBajku NPUXOAM M pacxoau NoBp3aHu €O TpaHcakuun co buno
Kou KOMMOHeHTU Ha 'pynauwjata. OnepaTuBHWUTE pe3ynTaTi Ha onepaTUBHUTE CErMEHT Ha pynayujata pegoBHO
ce npernegysaar of ctpaHa Ha Ogbop Ha lupekTopu Ha I'pynaumjaTa co Len 3a AOHeCyBare Ha OAMNyKM BO Bpcka
CO arokauuja Ha pecypcuTe Ha CETMEHTOT U OLEHYBae Ha HUBHATA YCMELHOCT, 1 33 KOW Ce PacnofoXmmBu
LVCKPELMOHN (hrHaHCcKn nHopmaumu. I'pynaupjaTa uMa camo efeH N3BEeCTyBadkv CEerMeHT.

4, CMeTKOBACTBEHM NPOLIEHKM M pacyayBamba

pynaumjata npaBu NPOLEHKM W MPETNOCTaBKM KOW BnMjaaT Ha W3HOCWTE Ha CpeacTBaTta U obBpckuTe BO
HapeaHaTa (hHaHcucka roamHa. poLUeHKUTE U CO HUB MOBP3aHMTE MPETNOCTaBKM MOCTOjaHO Ce npeaMeT Ha
NpeoLeHyBare 1 Ce TeMeNnaT Ha MMHATO UCKYCTBO W ApYri (hakTopu, BKIyYyBajku 1 OveKyBaraTa 3a WaHUTE
HaCcTaHu 3a KOW ce BEpyBa Aeka Ce U3BECHM BO COOABETHUTE OKONTHOCTH.

(u) KnyuHu usgopu Ha HecuzypHOCm 80 NPOyeHKUme

Mopony ce Npe3eHTMpaHu NPOLEHKWTE U NPETNOCTABKUTE BO BpCka CO 0BBPCKUTE MO OCHOB Ha OcurypyBatse. Bo
Benewwkata 5 ce obenogeHeTn hakTopuTe Ha PU3NK KO NPOU3NeEryBaaT of OBWUE JOrOBOPU.

Pesepeu no doz0e0pu 3a ocuzypyeam-e

MpeTnocTaBkuTe koW BRMjaaT Ha NpUKkaxaHuTe U3HOCK Ha CPeACcTBa U 0BBPCKM Of OCUrypyBake Ce KopucTar 3a
[ia ce YTBpAM pe3epeaTa no [OroBOpY 3a OCUTypyBatLe, koja e A0BOMHA 3a Aa Ce MoKpujaT 0BBPCKUTE KOW MOXaT
[ia Npouanesar o4 AOrOBOPUTE 3a OCUTYpyBatLe, AOKOMKY TUE MOXAT Aa ce NpenBuaar.

Cenak, 3emMajkut ja BO NpeABMI HEW3BECHOTA MpW YTBPLYBaeTO Ha pesepBalpjaTa Ha HEMOAMMUPEHU LITETH,
BO3MOXHO € KpajHUOT pesynTaT Aa Ce pasnikyBa of NpeTxoaHo yTBpaeHaTa obBpcka.

Onwmu doz2oeopu 3a ocu2ypyeam-e

Ha paTymoT Ha u3BeLTajoT 3a (hrHaHcucKaTa cocTojba ce OApedyBaaT PE3epBU 3a OYEKYBaHUTE TPOLLOLM 33
MoAMUPYBakse Ha CUTe LUTETU KOW HacTaHare ce o Toj AaTym, 6e3 ornes Aanu ce NpujaBeHy Uk He, BKNyYyBajku
M 1 TPOLLOLIMTE 33 pa3peLLyBatbe Ha LUTETUTE, HaManeHu 3a U3HOCUTE KoM Ce BEKe UCMaTEeHM.

PGSGDBMTG 32 WTEeTU He Ce AUCKOHTUPaaT 3a BpeMeHCKaTa BpeAHOCT Ha napute.

/3BopuTe Ha nogatoum ynotpebeHn Kako BnesHu MHAOpMaLK 3a rpagere Ha NpeTrnocTaBkuUTe ce TUMNYHU 1
WHTEPHM 3a [pynauwjaTa, npuTtoa NPUMEHYBajKkN AETANHM aHANMMU3W KoM Ce NpaBaT HajMarnky efHall roguLLIHO.
MpeTnocTaBkuUTe Ce NPOBEpPyBaaT CO LEN [a Ce YTBPAM Aanu Ce KOH3UCTEHTHU CO MHGOpPMaLMUTE Of nasapoT
unm gpyrv objaBeHn MHbopmaLum.

Ipynaumjata 0BpHyBa NocebHO BHUMAHWE Ha TEKOBHWUTE TPEHA0BU.

lpoueHkaTa Ha HacTaHaTuTe, HO ceyLTe HenpujaseHu wTeTh (‘IBNR”) reHepanHo e npegmeT Ha NOBMCOK CTEMNeH
Ha HECUIYPHOCT BO OQHOC Ha MPOLIEHKUTE Ha NpujaBeHuTe LITETH, 3a koW WTo [pynaywjata pacnonara co noseke
nHdpopmaLmu. IBNR wreTute MHOry 4ecTo MOXe fa CTaHaT BUANUBM 3a pynaumjaTa aypu no HEKONKY FoAuHM No
CNy4yBaK-ETO HA HACTaHOT KOj ja Npeau3BuKan Taa wreta.

CeKoja anjaBeHa LiTeTa ce npoueHyBa NooAerHo, 3emaj|'<m v BO nNpeasnd ycnosuTe BO KOM HaCcTaHana wreTara,
VIHd)OpMaLWIVITe A0CTanHK o4 NPOUEHUTENNTE Ha LUTETU U MUHATUTE UCKYCTBA 3a rofieMuHaTa Ha CIMUYHN LUTETU.
npOLJ,eHKVITe no noogenHuTe npeaMeT peLoBHO Ce npernedysaart U ce aXxypupaart Co HOBU I/IH(*)OpMaLJ,VIVI.

MoTelwKoTUMTe NPX NPOLIEHYBaHETO HA PE3EPBUTE CE Pa3NKyBaaT Kaj PasnUYHUTE KIack Ha OcUrypyBare of
noBeke NPUYKUHK, BKIyYyBajKK M CNeJHMBE:

26



CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

CMeTKOBACTBEHM NPOLIEHKU M pacyayBatba (NpofoskeHue)

Pezepeu no dozoeopu 3a ocuzypyear-e (npodosmkeHue)
e Paanuku BO YCNOBUTE Ha JOrOBOPUTE 3@ OCUTYPYBathe;
e PasnnyHa CNoXeHOCT Ha LTETUTE;

e Pasnuku B TeXWHATA Ha Cekoja LUTeTa;

e  Pasnuku BO nepuoaor nomer’y HaCTaHyBakEeTO 1 I'IpVIjaByBaH:eTO Ha WTeTnTe.

Kaj oppeneHn knmacu Ha ocurypyBake MOXe Aa MocTojaT 3HayajHu OLONrOBNeKyBaka Of MOMEHTOT Ha
npwjaByBatbe Ha LTeTaTa A0 MOMEHTOT Ha paspeLlyBatbe Ha 1CTaTa, Taka Aa He MOXe CO CUrypHOCT Ja Ce 3HaaT
KOHEYHMTE TPOLLIOLIM Ha AaTyMOT Ha U3BELLTajOT 3a huHaHcKckaTa cocTojba.

BpenHocTa Ha pe3epBuTE 3a HacTaHaTM a CeyLITe HeMpujaBeHW LUTETU Ce MPOLieHyBaaT CO MpUMeEHa Ha
CTATUCTUYKM MEeTOaN. Osune MeTOoau ro ekcTpanonunpaar pa3BOjOT Ha NnaTteHnTe U HaCcTaHaTu LWTETH, NPOCEYHNOT
TPOLLOK MO LUTETa M KOHEYHMOT Bp0j Ha LITETW 3a CeKoja rognHa BO Koja ce CrydyBaaT HecpekuTe, Bp3 OCHOBA Ha
HabqyayBarbaTta Ha pasBojoT BO NPETXOAHUTE FOAMHM U 04EKYBaHWUTE KOB(ULIMEHTM Ha LUTETH.

Kny4HroT cTaTucTuykn MeTod Koj Ce MpUMeHyBa e MeTOAOT Ha BepuxkHO ckanuno - (Chain ladder method) koj
KOPWCTM MCTOPMCKM NOLATOLM 3a MPOLIEHYBaHe Ha O4EKYBAHWOT UCXO Ha NNATEHNTE U HAaCTaHaTu LUTETK.

MpumeHaTa Ha UCTOpUCKW mogaToum noapa3bupa feka HAUMHOT Ha Pa3Boj Ha LUTETUTE ke Ce MOBTOPYBa U BO
naHuHa. lMopagm T0a LWITO 0Ba HE € Cekorall Taka, METOAWTE Ha MPOLEHKa Ce MeHyBaaT BO 3aBWCHOCT Of
ycnosute. [puunHuTte Moxe ga bugar:

e EKOHOMCKM, MpaBHW, MOMMTUYKM M COLMjamHW TPEHOOBM (KoM pesynTupaart co, Ha NMpUMep pasfvku BO
0YeKyBaHOTO HUBO Ha MHpnauwja);

e [IpomeHa BO NOPTONMOTO HA AOrOBOPUTE 3@ OCUTYPYBat-E;
e  BrwvjaHueTo Ha ronemuTe 3arybn.

LWTeTute op onwTute 00roBopu 3a ocurypyeame ce nnakaat no HacCTaHyBak€ Ha LTeTaTta. ﬂ,OFOBOpVITe ce
CKny4yBaat Ha KpaTku POKOBH, HajquTO 3a nepuoa oA eaHa roguHa, npu wto I'pynau,mjaTa uma 06BpCKVI no cute
HacTaHath OCUrypaHu HacTaHu 3a BpeMeTpaeHeTo Ha LOroBOpOT.

nOKpaTKVIOT POK Ha pa3pellyBake Ha OBME LLUTETU MY OBO3MOXYBa Ha prnaumjaTa a uma noronema CuUrypHocT
Npu NpoLeHKaTa Ha TPOoLWOoUWTe 3a WTEeTN U Aa npecMeTyBa Nomarso HUBO Ha pe3epBu 3a HaCTaHaTUTe, HO CeyLllTe
HeﬂpVIjaBEHVI wTeTn.

lpemnocmaeku

Kny4yHa npeTnocTaska npu NpoLEeHKuTe Ha I'pynatujaTa e MCKyCTBOTO CO pa3BojoT Ha LUTeTUTE BO MUHaToTO. OBa
BKITy4yBa NPETnocTaBKi 3a NPOCEYHUTE TPOLLIOLM 3a LUTETH, TPOLLOLMTE 3a peLuaBatbe Ha LITETUTE, (hakTopoT Ha
nHenaupjata 1 6pojoT Ha LWTETH BO Cekoja roguHa. Mpu yTBpayBareTO A0 Koja Mepa BnujaaT HaABOPELLHUTE
(haKTopK, KaKo LUTO Ce CYAKMTE OANYKM 1 3aKOHCKaTa perynaTisa Bp3 NPOLIEHKUTE Ce KOPUCTU pacyayBare.

Kl'ly’-IHU cMemko8odcmeeHu pacydyea/-ba 80 npumeHama Ha cMemKos8odcmeeHume nonuMuKU Ha I'pynauujama

OpdpedeHs KNy4HU CMETKOBOACTBEHM pacydyBakwe BO MpUMeHaTa Ha CMETKOBOACTBEHUTE MONUTUKKA Ha
pynauujaTa ce npeseHTUpaHu nogony.
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(uu)

CMeTKOBACTBEHM NPOLIEHKU M pacyayBatba (NpofoskeHue)

Knacugpukayuja Ha dozogopume 3a ocuzypysare

CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

[loroBopu 3a OCUrypyBatbe Ce 4OroBopu Co kou [pynaumjata npudaka 3HAYUTENEH PU3MK Of OCUTYpyBa-e 0f

[ApyraTa JOroBOpHa CTpaHa (OCUrypeHMKOT).

Knacugpukayuja Ha ¢puHaHcuckume cpedcmea u 066pcKuU

CMeTKOBOACTBEHUTE NONUTUKW Ha [pynauujaTa 0BO3MOXyBaaT MHaHCUCKUTE CpeacTsa 1 obspcku fa bupat
KnacuchuumMpaHu BO OAPESHN KaTeropum, BO 3aBUCHOCT Of YCIOBUTE.

AHarnusa Ha ceH3umugHocm

IpynauujaTa ro umMa NpoLEHETO BIIMjaHNETO Ha NpOMEHaTa Ha OfIpefeHn knyyHu Bapujabnm Bp3 fobuBKaTa unm
3arybaTa 3a rofuHaTa, KanuTarnoT U KOe(hULMEHTOT Ha MOKPUEHOCT.

CnopenbeHo co TekoBHaTa nosuuMja Ha kanutanot, gobuskata unu 3arybata 3a roguHata, KoeuUUEHTOT Ha
MOKPWUEHOCT M COMBEHTHOCT CO COMCTBEHNOT kanutan Ha 31 gekemepu 2017 roguHa v 31 gekemspu 2016 roguHa

Ce npes3eHTupaHu Bo Tabenata nopony.

3a rogvHaTa 3aBpLuena Ha 31 fekemspu 2017

MoTtpe6Ho HMBO MpomeHa Ha
[lo6uBka 3a Kanutan n Ha MapruHa Ha KoechmumeHT Ha KoehMLMeHT Ha
roguHara pesepsu CONBEHTHOCT NOKpUeHoCT NOKpPUEHoCT
TekoBHa no3uuyja Ha kKanuTanot 24,470,022 341,799,619 90,953,000 376%
MpuHoc of Broxysarsa (+200 n.n.) 24,935,727 342,265,325 90,953,000 377% 2%
MpuHoc o BnoxyBara (-200 n.n.) 24,004,317 341,333,915 90,953,000 375% -1%
5% 3ronemyBatse Ha HacTaHaTH LTETU 8,178,806 325,508,403 90,953,000 358% -18%
5% HamanyBatbe Ha HacTaHaTy LWTeTH 40,761,239 358,090,836 90,953,000 394% 18%
2% 3ronemyBatbe Ha BKyMHUTe
TpOLLOLM 16,931,920 334,261,517 90,953,000 369% -1%
2% HamanyBatbe Ha BKYMHUTE TPOLLOLN 32,008,125 349,337,722 90,953,000 384% 8%
3a roguHaTa 3aBpLueHa Ha 31 fekemspu 2016
MoTtpe6Ho HMBO MpomeHa Ha
[obuBka 3a Kanutan n Ha MapruHa Ha KoedhuumeHT Ha KoehULIEHT Ha
roguHara pe3epBu COJIBEHTHOCT NoKpHUeHoCT NoKpUeHOCT
TekoBHa no3uumja Ha kKanuTanot 31,053,855 313,883,448 127,554,958 246%
MpuHoc o BroxyBarsa (+200 n.n.) 31,465,201 314,294,795 127,554,958 247% 1%
MpuHoc o Bnoxysatsa (-200 n.n.) 30,642,508 313,472,102 127,554,958 246% 0%
5% 3ronemyBatbe Ha HacTaHaTH LWTETH 15,505,273 298,334,867 127,554,958 234% -12%
5% HamanyBatbe Ha HacTaHaTy LWTETH 46,602,436 329,432,030 127,554,958 258% 12%
2% 3ronemyBatbe Ha BKynHUTE
TPOLLOLM 23,928,885 306,758,479 127,554,958 241% -5%
2% HamanyBate Ha BKyMHUTE TPOLLOLM 38,178,824 321,008,418 127,554,958 252% 6%

28



CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

4,  CMeTKOBOACTBEHM NMPOLIEHKMU N pacyayBaka (NpoAomKkeHue)

(uuu) AHanu3a Ha ceHaumueHocm (npodoxeHue)

HajaHaujHo BnmjaHue Bp3 (3arybaTa)/nobuBkata 3a roguHata, kanuTtanoT i KoedMUMEHTOT Ha MOKPUEHOCT UMa
noTeHUMjanHaTa npoMeHa Ha HacTaHaTUTe LTETU U BKYMHUTE TPOLLOLM.

Mpu M3BPLLYBAETO HA OBME aHaNW3K NPETNOoCTaBka € [eKa oCTaHaTUTe (HAKTOPK CE KOHCTAHTHM, a Ce MeHyBa
camo egHa Bapujabna. Tpeba Aa ce Harmacu feka WHchopMaluuTe NpeseHTUpaHu Bo TaGenata morope ce
MOArOTBEHM CO MPUMEHa Ha AETEPMMHUCTVYKM MpUCTan, Taka [Ja He MOCTOW Koperauuja nomery KiyyHuTe
Bapujabnu 1 aHann3aTa He MOXe fla Ce NMpeHece Ha HUB.

Kape wro ce cmeTa Aeka BapujabnuTe ce HemaTepujantu, He e NPOLIEHETO BIMjaHWETO Ha HE3HAYAjHUTE NPOMEHM
Ha oBue Bapujabnu. OppeaeHn Bapujabnu Moxe Aa He BuAAT MaTepujanHi BO MOMEHTOT, HO OKOMKY CE MPOMEHM
HMBOTO Ha MaTepWjanHOCT Ha oapedHa Bapujabna, Tpeba Aa ce HampaBW MpoLEHKA Ha BNWjaHWETO Ha Taa
Bapujabna Bo UOHWHA.

5. YnpaByBat-e CO PU3UKOT O OCUTypyBare N (PUHAHCUCKMOT PU3MK

Lenu Ha ynpasysarbe o pusukom u noUMUKU 3a Hamasyeare Ha PusuKkom od ocuzypyeare

YnpaByBateTo Ha I'pynaumjata co pusnuKkoT 0 0CUrypyBake U (DUHAHCUCKUOT PU3MK Ce KPUTUYHU 3a paboTereTo
Ha [pynauujaTa. 3a OnwTUTE AOTOBOPK 32 OCUTypyBatse LiernTa e Aa ce oabepaT CPeacTBa Y| poK U U3HOC MU
[ocTacyBatbe ke G1ae ycornaceH CO O4YeKyBaHWUTE MapWUyHK OAMMBM MO OCHOB HA HacTaHaTATE LUTETU Mo TUe
[10rOBOPU.

[MaBHaTa ocurypuTenHa akTUBHOCT Ha I'pynaumjata npeTnocTaByBa puank of 3aryba of nuua unn opraHusaLmm
KO LUTO Ce AMPEKTHO WU3MNOXEHM Ha puankoT. OBME pU3MLM MOXe Aa Ce OfHecyBaaT Ha UMOT, 06BpCka, 3apasje,
He3rofla UNn OCTaHaTy pU3MLM LITO MOXe Aa NPouU3ne3aT O OcUrypaHu HacTaHu. [pynauujaTta e U3noxeHo Ha
Heu3BecHoCTa MOBP3aHa CO BPEMETO Ha HaCTaHyBakbe, 3a4ecTeHocTa W TeXuHaTa Ha LITeTUTe LTO
npouaneryBaat o Tue A0roBopi. [pynaLmjaTa UCTO Taka € U3NOXEHO W Ha Na3apeH pU3nK Npeky OCUrypUTENHIUTE
1 MHBECTULIMOHMTE aKTUBHOCTM.

lpynauujata ynpaByBa CO PU3NLMTE Of OCUrypyBate Mpeky MoCTaByBawe Ha NMMUTW 3a OCUIypyBatbe,
npoleaypu 3a 0aobpyBare Ha TpaHCaKLMW CO HOBM MPOW3BOAW MIK CO KOM Ce HaJMMHYyBaaT MOCTaBEHWTE
NIMMUTH, LEHOBHW Tapuu, LEHTPanuauMpaHo ynpaByBate CO PEOCUIYpYBareTO U Creflehe Ha BOHPEeAHM
HacTaHw.

Cmpamezuja 3a 3anuwyeakre Ha NOJUCU 3a OCU2Ypy8atbe

CrpatervjaTa Ha pynauujata 3a 3anuLLyBatbe Ha MONNCK 3a OCUTypyBatbe € Aa Ce MOCTUTHE Aucnepauja co WTo
Bu ce 0be3beauno nsbanaHcupaHo nopTonuo 1 koe ce basupa Ha ronemo NopTeONMoO Co CIIMYHM PU3MLKM BO
TEKOT Ha noBeke rognHu, CO WTO Ce Hamanysa NPOMEHTMBOCTa Ha pe3ynTartoT.

Cmpameauja 3a 3anuwyear-€ Ha noJiucu 3a ocueypyeamwe

Crpatervjata Ha lpynaumjaTa 3a 3anuwlyBake Ha NOMMUCK 33 OCUrypyBake € NPe3eHTMpaHa BO TOAMLIHUOT
[EnOBEeH MnaH BO KOj Ce YTBPAEHM KnacuTe 3a OCuUrypyeatbe, TepuUTopujaTa Ha [AejCTBYBaE, Kako W
WHOYCTPUCKATE CEKTOPM BO KoM I'pynaumjaTa e nogrotBeHo fa ocurypysa. Cute OnLwTv 4OroBOpH 3a OCUTypyBak-e
Ce Mo NPVPOAA rOAMLLHM M OCUTYPUTENOT MMa NpaBo Aa 0abue 06HOBYBatE MM NPOLOMIKYBAkE Ha UCTUTE, Kako
1 IPOMEHA Ha YCrOBWTE Ha [JOTOBOPOT NPU HETOBOTO MPOAOITKYBAHE.

Cmpameauja 3a peocuzypysame

lpynaumjaTa peocurypyBa Aen Of pUanLmMTE 3a OCUTypyBakb-€ 3a Aa ja KOHTPONMpa cBojaTta N3NOXKEHOCT KOH 3arytu
W 3a Ja M 3aWTWTWM W3BOpUTE Ha KanuTan. [pynauujata ckryyyBa KomBwHauuja of MpOMOpLMOHamHN
HernpornopLoHanHi JOroBOpy 3a peocurypysare 3a Aia ja Hamanu HeTo N3NOXEHOCTa, 1 Toa Of TUMOBUTE BULLIOK
Ha LTETW, KBOTHO peocurypyeawe W BWLWOK Ha puank. Wcto Taka pynauujata kynysa v chakynTtaTUBHO
peocurypyBame BO ofipefieHu cneLndnyHm cnyyawm.

daKynTaTMBHUTE [OrOBOPU MOPa MPETXOAHO Aa 6uaat noceGHO onoGpeHn W TPOLLOLMTE MO HUB PEOOBHO Ce
creaar.
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YnpaByBatbe CO PU3NKOT 0f OCUTYpyBatbe M (DMHAHCUCKUOT PU3MK (MPOAoIIkeHMe)

[loroBopuTe 3a peocurypyBare CoapKaT KpeauTeH pU3NK U TakeBUTe CPELCTBA NOBPATEHN Of PEOCUTYPUTENUTE,
Ce MCKaxyBaaT Mo YTBpayBate Ha 3aryba 3a 00e3BpefHyBate Kako pesyntaT He HacTaHaTo MpU3HAEeHOo
cpeacTBo. [pynauujata pefoBHO ja Creau huHaHcMckaTa COCToj6a Ha PeocUrypuTeENUTE 1 NEPUOAMYHO M
npoBepyBa AOTOBOPUTE CO peocuryputenute. PakoBoaCTBOTO Ha pynauujata rv onpegernysa MUHUMANHUTE
6e36e4HOCHN KpUTEpUYMM 3a MPUGaTINBO PEOCUTypYBakse U CNEAM Aan Npu CKITy4yBarEeTO Ha AOrOBOpUTE 3a
peocurypyBame WCTUTE ce 3anaseHu. MCTo Taka pakoBOLACTBOTO Ha [pynavujata peaoBHO ja cneam yenewHocTa
Ha nporpamata 3a peocurypyeate. KpeauTHUOT prank Ha peocurypyBatbeTo e nofgeTtanHo objacHeT nogony Bo
oBaa beneLuka.

YcoanaceHocm Ha cpedcmeama u o6epckume

3aKOHOT 3a CynepBM3Mja Ha OCUTypYBaHbETO MPOMMLIYBA OAPELEHN NUMMTK BO OJHOC Ha MOnUTMKaTa 3a
ycornacyBatbe Ha CpeficTBaTa v 06BpckuTe Ha lpynaumjaTa.

[pynaumjaTa aKkTMBHO ynpaByBa CO CBojaTa (hMHaHCKCKa Mo3vumMja KOpUCTejkM npuctan co koj ce HbanaHcupa
KBaNWUTETOT, ANUcnepanja, TMKBUAHOCTA 1 NOBPATOT Ha BMOXyBatbaTa, 3eMajku v BO Npeasua IMMUTUTE OApeaeHu
BO 3aKOHOT 3a CynepBu3nja Ha ocurypyBareTo. [MaBHa Lien e Aa ce ycornacat napuyHnuTe TEKOBM Ha CpefcTBaTa
1 obBpckuTE.

Bo Tabenata e Npe3eHTUpaHo ycornacyBaweTo Ha cpeacreata co OGBpCKMTe COrnacHoO 3aKOHCKUTE GapaH;a, BO
BPpCKa CO cpefcTtBaTa LUTO ' NOKpUBaaT TEXHUYKUTE PE3EPBU:

YcoanaceHocm Ha cpedcmeama u o6epckume

2017 2016
CpeactBa
[enoantn Bo 6aHKKM kou umaat go3sona og HBPM 183,126,463 164,666,410
MapnuHm cpeacTea u cpeacTea Ha HaHKapCKu CMETKM 27,825,470 29,075,139
Xaptuu o BpeaHocT usgagenu og PM nnm HBPM -3anucu 160,665,709 405,902,110
ConcTBEHWYKN XapTm Of BPEaHOCT - -
JomKHUYKM XapTum Of BPEAHOCT CO POK Ha JOCTacyBatbe Hag eaHa
rogvHa 367,293,160 167,388,794
AKUMM 1 yaenn BO MHBECTULIMCKU (hOHA0BM 32,851,185 23,344,367
771,761,987 790,376,820
06BpCKM (TEXHUYKM pe3epBH)
PesepBy no JOroBopu 3a 0CUrypyBate HETO 04 JENOT Ha
peocurypuTenotT 385,615,150 418,450,013
lMpeHocHa npemuja HETO Of LeNOT Ha PeocUrypuTenoT 334,361,988 323,286,673
719,977,138 741,736,686
YcornaceHoCT Ha cpeacTBaTa U 00BpcKuTe 51,784,849 48,640,134

CornacHo GapatbaTa Ha 3akoHOT 3a CynepeuU3auja Ha OCUrypyBar€eTo, pynauujata e ycornaceHa Bo nornes Ha
BNOXYBar-aTa Ha CPeACTBaTa KoM M NOKPUBAAT TEXHUYKUTE PE3EPBy.

0d20e0pHOCM KOH mMpemu uya

Kapakmepucmuku

I'pynaumjaTa CKny4yBa O0rosopu 3a ocurypyeake 04 OArOBOPHOCT KOH TPETW nuua. CornacHo oBue aorosopu
HagoMeCT Ce ucnnatyea 3a nNpeTpneHy nospean of (bVI3VI‘4KVI nimua, BKJ'IyHyBajkVI BpaGOTeHM unu TpeTn nuua.
'maBHO oBaa knaca Ha ocurypyBake Ce 0AHeCyBa Ha NpeTpneHn TenecH nospean.

30



CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

YnpaByBatbe CO PU3NKOT 0f OCUTYpyBatbe M (DMHAHCUCKUOT PU3MK (MPOJOIIkeHMe)

0dzoeopHOCM KOH mpemu uya (nPodoskeHue)

BpemeTpaereTo Ha NPOLIECOT Ha WUCMNaTa Ha WTeTaTa of AATYMOT Ha NpujaByBabe Ha LTeTa 40 AaTyMOT Ha
paspeLlyBare Ha UCTaTa 3aBUCK Of noBeke (akTOpPM KaKko LITO Ce MPUPOAaTa Ha NOKPUTUETO, YCNOBUTE Ha
ronmcata Kako 1 Toa Koj CyA € HaAnexeH cropez AOroBOpoT.

Hajronem fien of [OroBOpUTE 3a OCUrypyBatbe Of OATOBOPHOCT KOH TPETU NMLa He ce NMpeaMeT Ha 3HavajHa
KOMMNEKCHOCT Taka Aa W KpajHWOT MUCXon e MoMarniky HeusBeceH. [eHeparnHo OBMe [AOrOBOPYW pesynTvpaat co
romarna Hen3BeCcHOCT BO MPOLIEHKMTE.

Ynpasysatse co pusuxom

YnpaByBareTOo CO PU3NKOT Of AOrOBOPY 3a OCUypYBakbe Of, OArOBOPHOCT KOH TPETW N Ce NPaBM rNaBHO NPeky
LieHaTa, Au3ajHOT Ha MPOM3BOLOT, M30OPOT Ha PW3MK, COOABETHA CTpaTerja 3a MHBECTUpae, MpoLeHka u
peocurypyeare. [pynawmjata rv crneam v pearvpa Ha NpOMEHNUTE Ha OMLUTUTE EKOHOMCKW M KOMepLMjarnHi YCroBm
BO OMKPYXyBaweTo BO koe paboTh 3a Aa ce ocurypa feka camo OHWE PU3MLW KOM Ce BO COrMacHoCT CO
KpuTepuymuTe Ha IpynauwjaTta ce npeameT Ha OCUrypyBarse.

[MaBeH py3nK BO JOrOBOPUTE 3@ OCUTYPYBak:€ O, O4TOBOPHOCT KOW PE3yNTVPaaT co NpeTPreHN TENECH! NOBPean
€ TPEHAOT CyA0BUTE f1a 0apeayBaaT BUCOKO HUBO Ha HAJOMECT.

Mpu yTBpayBaweTo Ha npemujata [pynauujaTa npeTnocTaBysa Aeka Tpowouute Ke ce 3ronemart
MPONOPLMOHANHO CO KpajHO PacroNoXIMBUTE MHGOPMALMM.

KnyyHuTe puanuy NoBp3aHm CO OBME [JOrOBOPU CE NOBP3aHU CO OCUIYPYBaHeTo, KOHKypeHLmjaTa, UCKyCTBOTO CO
LUITETM 1 EBEHTYANHOCTa OCUTYPeHULTE Aa NPeyBenuyaT Unu U3MUCHaT LUTeTa.

Hmom

Kapakmepucmuku

pynaumjaTa cknyyyBa [OTOBOPM 33 OCUIypyBawe Ha MMOT LUTO Ce Haora Ha Teputopujata Ha Penybnuka
MakenoHwja. [loroBopute 3a OCUrypyBare Ha UMOT 0 OfpPedeHW NMUMUTK O 3alUTUTYBaaT OCUTYPEHUKOT 0f
3aryba 1nu WTeTa Ha HUBHMOT MMOT.

MoBpaTOT Ha aKLMOHEepWUTE MO OCHOB Ha OBME [OTOBOPW MPOM3NEryBa Of BKYMHWTE HannaTeHu npemuu of
OCUTyPEHULIMTE HAManeHM 3a U3HOCOT Ha NIaTEHN LITETK W TpowwouuTe Ha pynaumjata.

Llen Ha pynauujata e Aa 3apaboTyBa Npuxog Of BrOXyBara 3apagn BpeMeHcKaTa pasnuka nomely Hannatarta
Ha NPeMMM 1 NNaKkakEeTO Ha LUTETM MO OCHOB Ha OBOj BWA Ha OCUTypyBakse.

HacTaHoT LTo npeau3suMkyBa LITETA Ha FPaAEXHU OBJEKTI UiV [pyr MMOT HajueCcTo ce CryyyBa HeHafejHo (Kako
LUTO € NoXap Unu kpax6a) Npu LUTo Npu4YMHaTa 3a LUTETa NECHO ce onpedenysa. Bo oBoj cnyyaj wreTarta ke 6uae
6p3o npujaBeHa v Moxe aa buae paspelueHa 6e3 ognarare. CooaBETHO MIMOTHOTO OCUTYPYBaHE CE KIacuduKyBa
KaKo KpaTKOPOYHO, LUTO 3HAYN Jeka 3rofeMyBareTo Ha TPOLIOLMTE U MOBPaTOT Ha BNIOXYBaKETO CE 0 NMOMano
3HaueHbe.

Ynpasysarbe co pusukom

MaBHUTE PU3MLM MOBP3aHN CO OBME AOTOBOPW € PUMKOT Of OCUTypyBake, PU3MKOT Of A€jCTBYBaraTta Ha
KOHKYpeHLjaTa 1 MCKyCTBOTO CO LUTETM (BKITyuyBajkM Io 11 IPOMEHNTMBOTO HACTaHyBakbe Ha MPUPOLHM HEMOroam).
lpynaumjata UCTO Taka € W3NOXEHO W Ha PU3NK O OCUTYpeHULUTE [a ja MpeyBenuyaT Ui u3MucraT LteTara.
OBa BO rorema Mepka oGjacHyBa 30LUTO EKOHOMCKATE YCIOBM Ce BO Kopekuuja co mpochmrtabunHocta Ha
MopTGONMOTO Ha [IOrOBOPH 33 OCUTYpyBakse Ha UMOT.

Pv3nkoT og oBue ocurypysarsa e puaukoT [pynauujata ga Hannatm HeCOOABETHA NPeMMja 3a pasnnyH1TE UMOTH
LUTO v ocurypyBa. PusukoT o cekoja NoogaenHa nonuca ke Bapupa BO 3aBUCHOCT Of MOBeKe (PaKkTopu Kako LUTO
Cce nokauwjaTa, BOCMOCTABEHUTE CUrYPHOCHM MEPKM W CTapoCTa Ha MMOTOT. 3a OCUrypyBareTO Ha JOMaLLeH
MMOT, Ce o4veKyBa roniem Gpoj og MMoTuTe fa GuOaT M3NOXEHM Ha CrMYHM pusnum. MelyToa, 0Ba He Baxu 3a
[ENoBHUTE 06jeKTN.

31



CaBa ocurypysame a.jj. Ckoije

besnemikn KkoH koHcoaudupaHume @pUHAHCHCKH U368 CLITal
3a roguHAaTa HITo 3aBpIIyBa Ha 31 gexkemBpu 2017 roguHa

YnpaByBak€e CO PU3MKOT OF OCUIypyBatbe U (hMHAHCUCKNOT PU3NK (NPOAOIIKEHNE)
Ynpasysatbe co pusukom (npodosmkenue)

lonem Opoj of AenoBHUTE 0DjeKTM NpeTcTaByBaaT crneludnyHa KomouHauwmja Ha nokaumja, Bua Ha paboTerbe 1
BOCMOCTABEHM CUTYPHOCHW Mepku. [pecmeTkaTta Ha npemujata e NponopLyoHanHa Co PU3MKOT OBME MOMMCH [a
Buaat cybjeKTMBHM M CO TOA U MO PU3UYHU.

IpynauujaTta ro peocurypysa pusukoT NpOMOPLYOHAIHO CO 3aApXKYBare Ha PU3MKOT 40 ONpeaeneH IMMUT Koj e
Pa3nM4eH BO 3aBUCHOCT O TUMOT Ha NPOM3BOAOT W TepUTOpHjaTa.

Ocuaypysarbe Ha go3usna

Kapakmepucmuku

lpynauujaTa ckryvyBa [JOrOBOPM 3a OCUTypyBat€e Ha BO3UNa Ha TepuTopujaTa Ha Penybnnka MakegoHuja. Oea
OCUrypyBatbe BKIydyBa OCUIypyBare M Ha MMOT W OLFOBOPHOCT KOH TPeTU Nna M € KpaTkopouHo. Bp3oto
nnakatbe ro 3alTUTyBa OCUIYPEHMKOT of 3arybaTa Ha BpeHOCTa Ha (hu3iyKa LTETa Ha BO3UMOTO U Ha UMOTOT
BO MOMEHTOT Ha CMyyYyBathe Ha LUTETHUOT HacTaH, NpeaMeT Ha OApPeaeH IMUTIA UMK HAAMUHYBatbA.

3a paspeluyBatbe Ha LUTETUTE BO KOW Ce MPETPNEHM TEnecHW noBpeau e notpeGHO noBeke Bpeme U ce
MOKOMNMEKCHM 3a Aa ce npoueHat. OBre BUOOBW HA OCUTYpyBake Ha MOTOPHM BO3WMA UCTO Taka NOKpUBaaT
LUTETM Of OArOBOPHOCT KOH TPETU LA 1 CMPTEH Cyyaj Ui noBpefaa.

Ynpasysarbe co pusukom

l'eHepanHo rnefaHo OBWE LITETU Ce MOMasKy KOMMMEKCHN U e NoTpeBbHO NOKpaToK Nepuog 3a Ja ce paspeLuar,
Taka WTO TWE HOocaT ymMepeH puauk. Ipynauujata pegoBHO MM Creau TPEeHAOBMTE M COOMABETHO pearupa Ha
NpOMeHUTe Ha HaZOMECTOT 3a OBOj BMA Ha MOBPEAM, CYACKUTE MapHULM M 3a4eCTeHOCTa Ha NpujaByBare Ha
LTETH.

3ayecTeHoCTa Ha OBME LUTETW 3aBMCKM Of HEMOBOMHWTE BPEMEHCKW YCMOBW U BPOjOT Ha MpujaBeHM LUTEeTH e
norofiem BO 3UMCKMTE MeCeLy. VICTO Taka TWe 3aB1caT W Of LieHaTa Ha FopUBOTO 1 EKOHOMCKUTE aKTMBHOCTH, KOU
LUTO BMjaaT Ha coobpaKajHUTE aKTUBHOCT!.

Ipynaumjata ro peocurypysa pusukoT NpOMOPLIMOHAIHO CO 3aApXKYBake Ha PU3MKOT 4O ONpeaeneH MMUT KOj e
Pa3nuyeH BO 3aBUCHOCT O TUMOT Ha MPOU3BOAOT W TepUTOpHjaTa.

3dpascmeeHo ocuzypyeare

Kapakmepucmuku
[pynaumjaTa UCTO Taka CKy4yBa 1 JOrOBOPY 3a 3APABCTBEHO OCUrypyBake Bo Penybnuka MakegoHuja.

Cnope,q OBKMe Jorosopu ce ucnnakaart CpeacTBa 3a NoKpuBake Ha MeMUNHCKK yCnyru BONHUYKK TpoLuoun Bo
d)VIKCGH M3HOC 3a CeKOj [€eH NoOMUHaT BO 60ﬂHVILI|a 04 CTpaHa Ha OCUTYPEHUKOT.

Boo61yaeHo ocurypeHuKkoT € NoKpHUeH camo 3a AeN 0f MELWULMHCKUTE TPOLLOLM UK My Ce Ucnnaka (PUKCEH M3HOC
Ges ornep Ha pearnHuTe TPOLLOLM.
Ynpasysare co pusukom

3[paBCTBEHOTO OCUTYpPyBaH-E € MPUMAPHO U3NOXEHO Ha PU3KK oA noTpebaTta 3a 6onHMykM TpeTMaH. pynaumjata
yrpaByBa CO PU3NKOT MPeKy MEAMLMHCKO Criefiere CO LN Aa Ce OCUTypU [eKka TEKOBHUTE MpeMun ce BO
COTMAcHOCT CO 3ApaBCTBEHaTa COCToj0a Ha OCUTYPEHMKOT 1 HeroaTa hamunmjapHa MeguLmHeka uctopuja.

Pa3zeoj Ha wmemu

pynauujata Hema Npe3eHTUpaHo UHChopMaLMja 3a pasBojoT Ha LTETY T.e cnopeaba Mery UCInaTeHnTe WTETH 1
pe3epBaTa, NPBEHCTBEHO Nopaau Toa LUTO TUe TUMIMYHO Ce pa3spelLyBaaT BO POK Of efHa roauHa.
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5.  YnpaByBae CO pU3MKOT OF OCUIypyBate U PMHAHCUCKUOT PU3MK (MPOAOIIKEHUE)

KoHyenmpayuja Ha pusukom 00 ocuzypysare

[MaBeH acnekT Ha pU3MKOT OF OCUrypyBatbe CO KOj Ce CoovyBa I pynauujata e KoHLEHTpauujata Ha pusuK Koja
MOXe [ja NOCTOW JOKOMKY Ce CIyuu OApeaeH LUTETEH HACTaH Koj b1 MoXen 3HauMTenHo aa Brnvjae Bp3 0bBpckuTe
Ha [pynaumjata. OBa MOXe Aa npou3snese of eAeH JOroBOp 3a OCUrypyBaHe UM NoBEke Nomanu, Ho NoBP3aHu
[OroBOpW koW O MoOXene Aa npeausBuMkaaT 3HauuTenHn obepcku 3a [pynauwjata. BaxeH acnekt Ha
KOHLIEHTpaLmja Ha pU3NKOT OF OCUTypyBakse € [eKka MOXe [a HacTaHe CO KyMynupawe Ha pusuuuTe of noBeke
MOOLAENTHM KNacu Ha OCUrypyBakse.

KoHueHTapuuja Moe 4a HacTaHe W Kaj MHOTY CEePUO3HM, PETKM HacTaHW, Kako LUTO Ce MPUPOLHM KaTacTpodu,
KaKo U Kaj HacTaHu KoM Ce NOBP3aH CO OAPEAEHM TPYNI UMK TEPUTOPUM.

(u) leozpacgpcka u cekmopcka KOHUeHmapyuja
Puauuute Ha kou e nanoxero pynauujata ce noumpanu Bo Penybnuka MakegoHuja.
PakoBofCcTBOTO BepyBa feka [pynauumjata He € M3NOoXeHa Ha 3HAYMTENHO KOHLEHTaUWja KOH HUedHa rpyna Ha
OCUrypeHMLM Of coLmjaneH, NpodecHoHarneH, CTapoceH Ui Spyr acrnekT.

(uu) KoHyenmpayuja 00 MHO2y cepuo3Hu, pemKu HacmaHu

Cnopen HMBHaTa npupoga W HacTaHyBake OBWE HACTaHW PeTKo Ce cryyyBaaT. Tue npeTcTaByBaaT CepuoseH
pu3uK 3a I'pynauwjata Gugejku cnyvyBameTo Ha BakOB HacTaH, bu MMan 3HaYUTENHO HEraTMBHO BrMjaHue Bp3
napuyHuTE TEKOBW Ha [pynaumjata.

lpynauujaTa ynpasyBa CO OBME PU3MLM HA CIEAHUTE HAUMHU:

MpBEHCTBEHO PU3MKOT Ce YnpaByBa NPeKy CKilyyyBakbe Ha COOZBETHM JOTOBOPU 3a OCUrypyBatbe. AreHTUTE 3a
OCUrypyBatbe He CMeaT Aa CKIyyaT JoroBop AOKOIKY 0uekyBaHUTe AOBMBKA He Ce MPONOpLMOHaNHM Ha PU3MKOT.

Kako BTOpO, 0BO]j pU3uKk Ce ynpaByBa W NpeKy Ckny4yBarse Ha JOroBOpY 3a peocurypysatse. I pynauujata ckiydysa
A0roBopu 3a peocurypyeame, Kako LUTO Ce - BULLOK Ha LUTETU, KBOTHO peocurypyBame 1 BULLIOK Ha PU3KK, Kako K
LienocHo peocurypysatbe koe obesbedyea 3awTuTa Of BKYMHMOT pu3uk. [pynauwjata pegoBHO ja cnegu
nporpamara 3a peocurypyBare, Kako 1 TPOLLOLMUTE W KOPUCTUTE 0f UcTaTa.

®uHaHcucKu PU3UK

lpynauujata e W3NoXeHO Ha (PUHAHCUCKM PU3MK Mpeky (UHAHCUKCUTE CPeAcTBa, (hMHaHCKUCKUTE 0BBpCKY,
CPefCcTBaTa Ofl PEOCUTYpYBatse, 0BPCKUTE 33 OCUTYpYBak:e U PEOCUTypYBatLe. [TOKOHKPETHO, raBeH (huHaHCUCKM
PU3NK € [eka MPUNUBKTE MO OCHOB Ha (BMHAHCUCKM CpeacTBa Hema Ja GuaaTt [0BOMHW 3a f[a ce noamupar
0bBpCKUTE KoM MpoManerysaaT of AOrOBOPUTE 3a OCUTypyBarbe. GUHAHCUCKWOT PU3KK MM ondaka pUsnKkoT of
KamaTHM CTarku, BanyTHWOT PU3HK, IMKBUAHOCHUOT PU3VK U KPELUTHUOT PUBMK.

Llen Ha 'pynaumjaTta e ga rv ycornacv 06Bpki1Te N0 OCHOB Ha [OrOBOPUTE 3a OCUTypyBake CO CPeACTBa CO MCT
unm cnnyeH pusmuk. Osa My obesbeaysa Ha pynauujata cute goctacaHu 06BpCKkM pegoBHO fa r ucnnaka.
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5. YnpaByBat-e CO pU3NKOT 0 OCUTypyBatbe U (PUHAHCUCKMOT PU3NK (NpoaonkeHue)

(u)  Kamamen pusuk
M3anoxeHocTa Ha pynauujata Ha kamaTeH prauk NPBEHCTBEHO NPOM3NEryBa of nopTgon1oTOo Ha BROXyBak-a.

Cnopep, pakoBOACTBOTO Ha [pynauujata Hajronem [en Of OCUrypUTENHWTE AOTOBOPW CE KpaTKOPOUHW M
KaMaTHMOT pU3VNK Ce HamaryBa NMpeKy BIIOXKYBaHe BO KpaTKOPOYHM [EN03nTH BO GaHKN.

KpaTkopouHuTe 0BBPCKM 3a OCUTypyBatbe U PEOCUrypyBatbe He Ce AMPEKTHO OCETNIMBM Ha NMasapHUTe KamaTH
cTanku Guaejki ce HeMCKOHTUPaHM 1 Ce HeKaMaTOHOCHMU.

3aedHuyku obepcku

Ipynaumjata MMa 06BPCKM koH HaumoHanHoTo Bupo 3a OcurypyBatbe BO COOAHOC CO YYECTBOTO Ha [pynaumjata
BO LUTETUTE KOM MPON3Nerysaart o OCUrypyBate Ha MOTOPHY BO3WNA, NMPUYMHETM O HEMO3HATYM CTOPUTENN WIK
HeocurypaHu Boaura. JononHuTenHo, Mpynaumjata kako 1 ocTaHaTMTe [PYLUTBA KOW Ce BKITyYeHM Ha NasapoT U
BpLUAT OCUrypyBatbe Ha MOTOPHM BO3WNa, € 00Bp3aHO Aa y4ecTByBa CO AN BO HEUCTNATEeHUTE LUTETU KoM
Mpou3neryBaaT off 0CUrypyBarEeTO Ha MOTOPHI BO3WMA, BO CIyyaj Ha NIMKBUAMPAtE Ha BUNO KOe OCUIypUTENHO
[APYLUTBO Ha Na3apoT, BO COTMACHOCT CO 3aKOHOT 3a CynepBamja Ha OCUrypyBaHEeTo.
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YnpaByBame CO pU3MKOT 0f OCUrypyBatbe U (hMHAHCUCKMOT PU3MK (NpoJonmkeHue)

QuHaHCUCKU pu3uK (npodomkeHue)
KamameH pusuk (npodomxeHue)

3a rogvHaTa 3aBpLuera Ha 31 fekemspu 2017

CpeacTBa

OuUHaHCKCKI BNOXYBakba BO APYLUTBA BO rpyna - NOAPYKHULM,
NPUAPYXEHW APYLUTBA U 3a8AHUYKI KOHTPONMPAHN EHTUTETM

OUHAHCHCKIN BNIOXYBatba PACTONOXINBM 3a npofaxba

[leno3nTu, 3aemu 1 ocTaHaTV NnacMaHu

[len 3a coocurypyBatse 1 peocurypyBatse Bo GpyTO TEXHUYKUTE
pe3epan

lMobapyBara of HenocpeaHn paboTh Ha ocurypyBare

lMobapyBatba og paboTv Ha COOCUTYpPYBatLE 1 PEOCUTypyBate
OcraHaTut nobapygarba

Mapu4HW CpPeCTBa M NapuiHU EKBUBANEHTM

ABP

06BpcKM
BpyTo TexHM4Kn pesepeu
06Bpcky 0 HenocpeaHn paboTi Ha ocurypyBake

OBBpcku 0 PaBoTh Ha COOCHIYPYBat-E U PEOCUTYPYBaHbE
OcraHaTt 06Bpcky

HeycornaceHocT Ha cpeacTBaTa 1 06BpCKuTe

CABA ocuzypyeame a.0. Ckonje
Benewku KoH koHconudupaHume huHaHCUCKU u3sewmau 3a 200uHama wmo 3aepulysa Ha 31 dekemgpu 2017 200uHa

WHcTpymeHTH co dhuKkCHa KamaTHa cTanka

WHeTpymeHTH
CO NpoMeHnMBa 1p03 3 meceum go 1 1805 MoBeke og 5

BkynHo KamaTHa cTanka [o 1 mecey meceLu roguHa roAuHN rofuHu HekamaToHOCHM
1,228,630,477 205,192,937 163,270,837 290,115,167 129,832,943 440,218,593
17,611,851 17,611,851 - -
560,810,054 32,851,185 160,665,708 237,460,218 129,832,943 -

183,126,463 127,866,385 2,605,129 52,654,949
83,152,048 - - 83,152,048
169,789,916 - - 169,789,916
144,021,518 - - 144,021,518
17,215,137 - - 17,215,137
27,825,470 26,863,516 - 961,954
25,078,020 - - 25,078,020
1,050,446,778 - - 1,050,446,778
803,129,186 - - 803,129,186
156,843,340 - - 156,843,340
40,927,468 - - 40,927,468
49,546,784 - - 49,546,784
178,183,699 205,192,937 163,270,837 290,115,167 129,832,943 (610,228,185)
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5. YnpaByBatbe CO PU3NKOT Of OCUTYpYBatbe U (DMHAHCMCKUOT PU3MK (MPOJOIIKEHME)

3a rogunHaTa 3aBplueHa Ha 31 fexkemspy 2016

CpepcTtBa

OuHaHCKCKM BMOXYBara BO APYLLUTBA BO rpyna -
NOAPYXHULM, NPULPYXEHM JPYLUTBA W 328 AHNYKM
KOHTPONMPaHU EHTUTETH

OuHaHCMCKI BNIOXYBarba Pacnonoxnv1en 3a npofaxba
[lenoanTu, 3aemm 1 0CTaHaTV NNacMaHm

[len 3a coocurypyBatbe 1 peocurypysatse Bo 6pyTo
TEXHUYKUTE Pe3epBi

[NobapyBarba og HenocpeaHn paboTu Ha ocurypyBare
[Mobapysatba of paboTi Ha COOCUTYpYBarsE 1
peocurypyBate

OcraHatu nobapysatba

I'Iapqum CpeacTsa U Napu4HU ekBUBaneHTn

ABP

06Bpckn

BpyTo TeXHW4KM pesepai

06Bpcku 0 HenocpeaHu paboTi Ha ocurypyBatse

O6Bpckn of paboTi Ha COOCUTYPYBaK-E 1 PEOCUTYPYBatE
OcraHatu 06BpCKY

HeycornaceHOCT Ha cpeacTBaTta u 05BpCKMTe

CABA ocuzypyeame a.0. Ckonje
Benewku KoH koHconudupaHume huHaHCUCKU u3sewmau 3a 200uHama wmo 3aepulysa Ha 31 dekemgpu 2017 200uHa

WHcTpymeHTH co dhuKCHa KamaTHa cTanka

WHcTpymeHTH

€O NpoMeHnuBa 1p03 3 meceum go 1 1p05 Moseke og 5
BkynHo KaMmaTHa cTanka [o 1 mecey meceun roguHa roAvHM roguHu HekamaToHOCHU
1,157,353,985 224,945,500 - 29,604,948 385,897,161 25,298,441 142,090,354 349,517,581
18,262,552 18,262,552 - - - - - -
596,635,271 23,344,367 - 29,604,948 376,297,161 25,298,441 142,090,354 -
164,666,410 155,066,410 - - 9,600,000 - -
154,726,883 - - - 154,726,883
148,277,779 - - - 148,277,779
5,596,663 - - - 5,596,663
14,286,103 - - - - 14,286,103
29,075,139 28,272,171 - - - 802,966
25,826,385 - - - 25,826,385
997,660,813 - - - 997,660,813
896,463,569 - - - 896,463,569
9,324,026 - - - 9,324,027
50,458,183 - - - 50,458,183
41,415,034 - - - 41,415,034
159,693,092 224,945,500 - 29,604,948 385,897,161 25,298,441 142,090,354 (648,143,232)

36



CABA ocuzypyeame a.0. Ckonje
benewku KoH KoHconudupaHume (hUHaHCUCKU u3gewmau 3a 200uHama wmo 3aspuwiysa Ha 31 Oekemepu 2017 200uHa

5. YnpaByBate CO pU3MKOT 0f OCUrypyBatbe U (hMHAHCUCKMOT PU3MK (NpoJoMmkeHme)
QuHaHCUCKU pu3uK (npodomkeHue)

(uu)  KpedumeH pusuk

KpeouTHMOT pusuk npeTcTaByBa CMETKOBOACTBeHa 3aryba wro O 6Guna npusHaeHa LOOKONKY LOroBOpHaTa
CTpaHka He M UCMOMHM JOroBopeHuTe 0BBpCKM. 3a Aa ja KOHTPONMpa WU3NOXEHOCTA KOH KPEAUTHUOT PU3KK,
[pynauujata pefoBHO BPLUM KpeauUTHA NPOLEHKa Ha hMHaHcuckaTa coctojba Ha oBre CTPaHKM.

[Mobapysarba no ocHo8 Ha ocuzypyearbe

Cpynauujata e M3NOXEHO Ha KpeauTEH pU3MK BO Cry4aj kora OCUIYpeHUUMTE Hema fa M UCMOMHaT CBOUTE
(hHaHCUCKM 0BBPCKM LUTO Mpou3nerysaaT Of [OrOBOPUTE 3a ocurypyBare. ManoxeHocta Ha pynauwjata
WM3HEeCyBa MakcUMasHO 40 W3HOCOT Ha CMETKOBOACTBEHATA BPEAHOCT Ha nobapyBatkaTta Mo OCHOB Ha npemuja u
ocraHatute nobapysatrsa. [lobapyBararta no OCHOB Ha NPEMUN Ce 0f, Tonem Bpoj Ha KIMEHTM 1 Ce Ha HOpMarnHa
KoMepLmjanHa OCHOBa, Taka Aa KOHLEHTpauujaTa Ha KpeauTeH pusuk e MuHumanHa. [pynauujata pegoBHO v
cnepau nobapyBatbaTa N0 OCHOB Ha NPeMMU, CO LUTO U3NOXEHOCTa KOH foLuu nobapyBatba € KOHTPonmMpaHa.

Cpedcmea 00 peocueypysarbe

MpynauujaTa e U3noxeHa Ha KpeaUTEH PU3NK W NPEKy CPEACTBaTa Of peocurypyeatse. pynaumjaTa o cknyyysa
[OTOBOPM 32 PEOCUTYpYBatbe CO MPBOKMACHN PEOCUIYPUTENM W KOHLEHTpaLMjaTa Ha pusuk ce u3berHysa npeky
CrefeweTo Ha nonuTukata Ha [pynaumjata npeky MOCTABEHWTE NUMUTM KOM CE PeBWUAMpaaT Cekoja roguHa.
PakoBoacTBOTO Ha pynaumjata pedoBHO NMpaBu OLEHKA Ha KPeaMTOCnocobHOCTa Ha peocuryputenute 3a aa
MOXe [1a ja axypupa cTpaTerujara 3a peocurypyBate.

QuHaHCUCKU UHCMpymeHmu

YHpaByBaH:eTo CO KpeauTeH pu3uK Ha prnau,mjaTa BO Hajronema Mepa € 3aKOHCKW perynupaHo co BUOOBUTE Ha
[03BOJIEHN BNOXYyBakba W OrpaHu4yBawe Ha UCTUTE. I'pynau,mjaTa ynpasyBa CO KPEAWUTHUOT PU3WK TaKallTo
BIOXYyBa CaMO BO 3aKOHCKW A03BOJIEHU UHCTPYMEHTU.

Cenak 3emajku BO npeaBuz aeka pynaumjaTa BNoxysa BO OPOYEHU AENO3UTU BO JOMALUHN BaHKK, He ce 04eKkyBa
HeKoja 0y LOrOBOPEHNTE CTPaHW Aa He M UCNOJTHW 0BBpPCKUTE.

prnaumjaTa penoBHO ja aHanusnpa HannatiMBoCTa Ha BNOXYyBakara pacnonoxruseu-3a- npo,qa>|<6a 1 nagexHuTe
3aemMu 1 [OKOIKy e I'IOTpe6HO, oApeaysa CoOABETHA MCMNpPaBKa Ha BpeHOCTa.
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5. YnpaByBame CO pU3MKOT 0f OCUrypyBatbe U (hMHAHCUCKMOT PU3MK (NpoJomkeHme)

QuHaHcucKu pusuk (npodormkeHue)
(uu)  Kpedumen pusuk (npodomkeHue)

AHanu3a Ha MakcMMariHa U3MoXeHOCT Ha KpeauTeH pU3nK

CABA ocuzypyeate a.0. Ckonje
benewku KoH koHconudupaHume ghuHaHcUCKU u3gewmau 3a eoduHama wmo 3aspwysa Ha 31 Oekemspu 2017 200uHa

MobapyBatba No 0CHOB Ha DurHaHCHCKKM BNOXYBakba OpouyeHu Aeno3nTy n fageHn MobapyBara no 0CHOB Ha
oCHUrypyBatbe Dpyru nob6apyBarba pacnonoxnueu 3a npopax6a 3aemm peocurypyBame
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

CMeTKOBOACTBEHA BPEAHOCT Ha nobapyBarba 3a Ko
TIpVUITBOTO AMA H3B0OHO MCTIDAEKA Ha EPSAHOCTA 214,508,968 206,107,498 165,217,697 166,407,509 2,159,452 2,754,676 650,000 650,000
Wcnpaska Ha BpeHOCT Ha nobapyBatbaTta (164,978,774) (158,902,910) (160,034,887) (160,219,204) (2,159,452) (2,754,676) (650,000) (650,000) - -
CMeTKOBOACTBEHA BPeAHOCT Ha nobapyBatbaTa 49530194 47204.588 5182.810 6.188.305
HaManeHu 3a ucnpaeka Ha BpeaHoOCTa mE = e e - - - -
CTapocHa CTpyKTypa Ha AocTacaHy nobapysarsa 3a kou
HeMma W3ABOEHO WCTpaBka Ha BpeaHocTa
10 3 Meceuy 22,076,983 23,084,644 1,725,493 1,543,815 - 138,491,753 1,137,304
04 3 meceuy oo 12 meceun - 311,028 14,347 - 61 24
Hap 12 meceum - 296,641 310,645 - 219,241 219,202
CMeTKOBOACTBEHA BPEAHOCT Ha AoCTacaHu
nobapyBatba 3a ko [JpyluTBOTO HEMa N3ABOEHO 22,076,983 23,084,644 2,333,162 1,868,807 - 138,711,055 1,356,531
ucnpaBka Ha BpegHOCT
Hepoctacany nobapysar-a 3a kou Hema 3ABOEHO 98,182,739 77,988,547 9,699,165 6,229,791 560,810,054 506,635,271 183,126,463 164,666,410 5,310,463 4,240,132
McnpaBka Ha BpegHocTa
Bkynra CMeTKoBOACTBEHa BPEAHOCT Ha nobapyBatea 334,768,690 307,180,689 177,250,024 174,506,107 562,060,506 509,389,947 183,776,463 165,316,410 144,021,518 5,596,663
CO KpeauTeH PU3NK Npea UcnpaBKaTa Ha BpeaHoCTa
BkynHa ucnpaska Ha BpeaHoCT (164,978,774) (158,902,910) (160,034,887) (160,219,204) (2,159,452) (2,754,676) (650,000) (650,000)
BKynHa CMeTKOBOACTBEHa BPEAHOCT Ha nobapyBatba
CO KpeauTeH pM3NK HamaneHu 3a UcnpaBkaTa Ha 169,789,916 148,277,779 17,215,137 14,286,903 560,810,054 596,635,271 183,126,463 164,666,410 144,021,518 5,596,663
BpeAHocTa
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(uuu)

CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (hUHaHCUCKU udgewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemepu 2017 2o0uHa

YnpaByBat-e CO pU3NKOT 0 OCUTypyBatbe U (PUHAHCUCKMOT PU3NK (NpogonkeHue)

QuHaHcUCKU pusuK (npodomKeHue)

Banymer pusuk

Mpynauujata e W3NOXEHO Ha BanyTeH PWU3MK MPeKy TpaHCaKUuMTe BO CTpaHCKa BaryTa M Mpeky cpeactsata U
06BpCKUTe BO CTpaHCKa BasyTa.

3a fa ro u3berHe pusMKOT Of HEFAaTMBHOTO BIWjaHWe HA NPOMeHaTa Ha AeBM3HUTE Kypcey, Ipynaumjata npeTexHo
“ma cpefcTea U 06BpckW Bo eBpa. [leHapoT e Bp3aH 3a eBPOTO M MOHeTapHaTa NpoekLUMja e Aeka LEBU3HUOT Kype
Ha [JeHapOoT BO OAHOC Ha eBPOTO Ke buae ctabuneH.

Bo Tabenute nogony e npukaxaHa U3noxeHocTa Ha IpynaumjaTa Ha BanyTeH puank. Bo Tabenute e npeseHTMpaHa
CMETKOBOACTBEHATa BPEAHOCT Ha CPeAcTBaTa M 06BpCKUTE, MO BamnyTu.

BanymeH pu3suk
3a roguHara 3asplueHa Ha 31 gexemspu 2017

MKO EYP yca BkynHo
®uHaHCKCKM BMOXYBaka BO APYLLTBA BO rpyna -
NOAPYXHULW, NPUAPYXEHN APYLUTBA U 3aEOHNYKN
KOHTPOMNMpaHM EHTUTETM 17,611,851 - - 17,611,851
®rHaHCKCKM BNOXYBatba Pacnonoxnvem 3a
npogax6a 397,041,897 163,768,157 - 560,810,054
[lenoanTu, 3aemn 1 0CTaHaTW NnacMaHm 183,126,463 - - 183,126,463
[len 3a coocurypyBatse U peocurypysatse Bo BpyTo
TEXHWUYKUTE pe3epan - 83,152,048 - 83,152,048
MobapyBara o HenocpeaHu paboTi Ha
OCUTypyBare 169,789,916 - - 169,789,916
[Nobapysatba of paboTi Ha COOCUTYpYBarsE U
peocurypyeame - 144,021,518 - 144,021,518
OcraHatu nobapysara 15,481,129 1,734,008 - 17,215,137
[MapuyHu cpeacTBa 1 NapUyHN eKBUBANEHTM 26,649,607 1,168,133 7,730 27,825,470
ABP 25,078,020 - - 25,078,020
BkynHo cpeacTBa 834,778,883 393,843,864 7,730 1,228,630,477
BpyTo TeXHWKM pesepsu 803,129,186 - - 803,129,186
06Bpcku 04 HenocpeaHu paboTi Ha ocurypyBatse 156,779,076 64,264 - 156,843,340
06Bpcku 0 paboTi Ha COOCUTYpYBakbE 1
peocurypyBate - 40,621,942 305,526 40,927,468
OctaHatit 06BpCky 48,804,645 742,139 - 49,546,784
BkynHo 06BpcKm 1,008,712,907 41,428,345 305,526 1,050,446,778
HeTo BpegHocT (173,934,024) 352,415,519 (297,796) 178,183,699
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CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (hUHaHCUCKU udgewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemepu 2017 2o0uHa

YnpaByBat-e CO pU3NKOT 0 OCUTypyBatbe U (PUHAHCUCKMOT PU3NK (NpoJonkeHue)

BanymeH pusuk
3a roguHara 3asplueHa Ha 31 gexemspu 2016

MKO EYP ycq BkynHo
®uHaHCKCKM BNOXYBaka BO APYLLTBA BO rpyna -
MOAPYXHULW, NPUAPYXEHN APYLUTBA U 3a€[HNYKN
KOHTPOMMPaHN EHTUTETH 18,262,552 - - 18,262,552
OuHaHCKCKM BMOXYBak-a PacronoXnmBm 3a
npogax6a 357,675,778 238,959,493 - 596,635,271
[lenoanTu, 3aemn 1 0CTaHaTW NnacMaHm 164,666,410 - - 164,666,410
[len 3a coocurypyBatbe U peocurypysatse Bo BpyTo
TEXHUYKUTE pe3epBi - 154,726,883 - 154,726,883
MobapyBatba of HenocpeaHu paboTi Ha
OCUTypyBare 148,277,779 - - 148,277,779
[Nobapysatba of paboTi Ha COOCUTYpYBaKLE U
peocurypyBate 4,549,185 1,047,478 - 5,596,663
OcraHatu nobapysara 12,524,267 1,748,055 14,581 14,286,903
MapunyHu CpeacTBa M NapuyH1 EKBUBANEHTU 26,760,188 2,314,951 - 29,075,139
ABP 25,826,385 - - 25,826,385
BkynHo cpeacTBa 758,542,544 398,796,860 14,581 1,157,353,985
BpyTO TEeXHWuKM pesepsu 896,463,569 - - 896,463,569
OBBpcky 04 HeMocpeHM paboTy Ha ocurypyBake 9,324,026 - - 9,324,026
O6Bpckn of paboTy Ha COOCUTYpPYBarsE U
peocurypyBate 50,458,183 50,458,183
OcraHatut 06BpCKM 41,415,034 - 41,415,034
BkynHo 06Bpckm 997,660,812 - - 997,660,812
HeTo BpegHocT (239,118,268) 398,796,860 14,581 159,693,173
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CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (hUHaHCUCKU udgewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemepu 2017 2o0uHa

5. YnpaByBat-e CO pU3NKOT 0 OCUrypyBatse U (hUHAHCUCKMOT PU3NK (NpogonkeHue)
QuHaHCUCKU pu3suK (npodomkeHue)

(us) Pusuk Ha nukgudHocm

PU3nKoT Ha NMKBMAHOCT NPeTCTaByBa pPU3uK feka [pynauujaTa ke ce CoouM co TEWKOTUM Npu 0be3benyBareTo Ha
CPe/CTBa 3a Aa M NoAMMPKM 0OBPCKUTE LUITO NPOM3neryBaat of DUHAHCUCKUTE UHCTPYMEHTU. PU3NKOT Ha JIMKBIUAHOCT
MOXe [ja Npou3ne3e UNu o HEMOXHOCTA fia Ce NpofaaaT (PUHACKCKM CPEACTBA BO HAjKYC MOXEH POK MO HUBHATa
06jeKTMBHA BPEOHOCT; NN HECMOCOBHOCT Ha MOAMUPYBate Ha 0GBPCKITE KOV MPOU3NEeryBaaT Of AOrOBOPUTE; UK
nak 06BPCKIUTE 3a OCUrypYBatbe JOCMeane NnopaHo 3a Ucnnara of 04YekyBaHOTO; UMk Nak HeCocOBHOCT Aa reHepupa
Mapu4HyM CpeacTBa cropes NpeABuayBatbaTa.

HajronemoT puauk o NIMBIUAHOCT CO KOj Ce CooYyBa I'pynaLmjata ce AHeBHUTE Gapatba 3a PacroNoXIMBUTE NapU4HM
CPefCcTBa BO OAHOC Ha NojaBaTa Ha LUTETU 04 A0TOBOPUTE 3a OCUIYpyBakse.

lpynaumjaTa ynpaByBa CO NMWKBWAHOCTA MPeKy MOMUTWKaTa 3a PU3WK Ha NMWKBWAHOCT Koja Onpefenysa LITO ro
COYMHYBa PU3NKOT Ha NIMKBMAHOCT 3a [pynaumjaTa; i yTBpayBa MUHAMaNHUTE (OOHAOBM 3a a u3neae BO NMPecpeT
Ha UTHWUTe Bapatba; onpesenysa pe3epBeH NnaH 3a (MHAHCUpakbe Ha MOXHWUTE 0BBPCKY; M YTBPAYBA U3BOPUTE Ha
(hMHaHCKUpare W HacTaHuTe koM O ro aKkTMBMpane MNIaHoT; KOHUEHTpauujata Ha M3BOPU Ha (PUHAHCMpatLE;
N3BECTYBAtE 33 U3NOXEHOCTA HA PU3NK Of NIMKBMAHOCT M MperfiefyBarbe Ha NONNTUKATa 3@ PU3MK Ha NUKBUOHOCT
BO OIHOC Ha HejanHaTa aAeKkBaTHOCT U BO OAHOC HA OKOMHOCTUTE KOW Ce MEeHyBaarT.

pynaumjaTa e SOMKHA [a ja OOPXyBa CBojaTa IMKBWAHOCT COTNAcHO 3aKOHOT 3a CynepBu3anja Ha OCUrypyBaHETo,
Bp3 OCHOB Ha KOj KanuTanoT Ha OCUIypUTENHOTO APYLUTBO KOE CE 3aHMMaBa CO HEXMBOTHO OCUTypyBake U/mnu nak
peocurypyBate Tpeba BO Cekoj MoMeHT fa 6buage Gapem epHakoB Ha OapaHaTta rpaHMLa Ha COMBEHTHOCT,
npecMeTaHa co KOpUCTEHE Ha METOLOT Ha NPeMuWja Un METOAOT Ha LUTeTa, BO 3aBUCHOCT Off T0a KOj METOA AaBa
HajBMUCOK U3HOC.

I'pynaLl,MjaTa UCTO TaKka UMa roToBMHA BO BGaHKu K Opyrn BUCOKO NUKBUAHKM CpeAcTBa BO CEKOj MOMEHT, 3a [a ce
3awTnTn o HEHOTPGGHG KOHLLeHTan,VIja Ha PWU3NKOT U 3a Ada Ouae BO MOXHOCT Aa v npes3eme 06BpCKVITe 3a
nnakare Kako u I'IOTeHLWIjaJ'IHMTe 06BpCKVI 3a nnakame Kako WTo focracyBsaar.

AHanusa cnoped docmacaHocma Ha ¢huHaHcuckume cpedcmsa u 0bepcKu

AHanusata Ha CbI/IHaHCVICKMTe cpencrtea n 06BpCKV| Ha prnau,wjaTa BO COOABETHM Ipynu Ha gocTtacyBake, cnopen
HUBHMOT NpeocTaHat nepuon A0 AEeHOT Ha HUBHATa A0roBopeHa AO0CTacaHOCT € Kako LWTO cneau:
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CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (hUHaHCUCKU udgewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemepu 2017 2o0uHa

5. YnpaByBat-e CO pU3NKOT 0 OCUTypyBatbe U (PUHAHCUCKMOT PU3NK (NpoJonkeHue)
QuHaHCUCKU pu3suK (npodomkeHue)

(us) Pusuk Ha nukgudHocm(npodosmkeHue)

3a roguHaTa 3aBpLueHa Ha 31 gexkemspu 2017 e Kako LWTo

cneam:
Oo1 3-12 1-5 Hap 5
mecey 1-3 meceuu mecelm rouHu rouHu BkynHo
CpepctBa
®uHaHCKCKM BMOXYBakba BO JPYLLTBA BO
rpyna - NOLPYXHULW, NPUAPYXEHN
OPYLUTBA W 338HWYKI KOHTPONMPaHK
EHTUTETH - - - - 17,611,851 17,611,851
OuHAHCKCKM BMOXYBaka PacroNoKvBM
3a npogaxba 32,851,185 - 160,665,708 237,460,218 129,832,943 560,810,054
[lenos3ntwn, 3aemu 1 0CTaHaTV NNAacMaHu - - 103,937,265 79,189,198 - 183,126,463
[len 3a coocurypyBatbe U PeocurypyBae
BO 6pYTO TEXHUYKUTE Pe3epBy 83,152,048 - - - - 83,152,048
lMobapyBatba of HenocpeaHu paboTi Ha
ocurypyBare 98,182,740 42,904,871 28,524,290 178,015 - 169,789,916
lMobapysatba of pabotu Ha
COOCUTYpYBatse U PEOCUTYpyBaHe 5,310,463 138,491,753 61 219,241 - 144,021,518
OcraHatu nobapysara 11,657,028 2,420,991 305,321 2,831,797 - 17,215,137
[MapuyHu cpeacTBa v napu4Hu
€KBMBANEHTN 27,825,470 - - - - 27,825,470
ABP 25,078,020 - - - - 25,078,020
284056954 133817615 203432645  319,878.469 147444794  1,228630477
06Bpcku
BpyTo TeXHWKM pesepsu 3,645,295 799,483,891 - - - 803,129,186
06Bpcku 04 HenocpeHM paboTu Ha
OCUTypyBare 156,843,340 - - - - 156,843,340
O6BpckK 0f paboTi Ha COOCUTYPYBakbE 1
peocurypyBate - - 40,819,957 107,511 - 40,927,468
OcraHaTtut 06BpCky 49 452,595 - - 94,189 - 49,546,784
209,941,230 799,483,891 40,819,957 201,700 - 1,050,446,778
PouyHa HeycornaceHocT 74,115,724  (615,666,276) 252,612,688 319,676,769 147,444,794 178,183,699
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CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (hUHaHCUCKU udgewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemepu 2017 2o0uHa

5. YnpaByBat-e CO pU3NKOT 0 OCUTypyBatbe U (PUHAHCUCKMOT PU3NK (NpogonkeHue)
QuHaHCUCKU pu3suK (npodomkeHue)

(us) Pusuk Ha nukgudHocm (npodomxeHue)

3a roguHaTta 3aBpLueHa Ha 31 gexkemspu 2016 e kako LWTo

cneau:
Oo1 312 1-5 Hap5

mecel 1-3 meceuu meceumn rOANHM roAuHKU BkynHo
CpepctBa
®uHaHCHCKM BMOXYBaka BO JPYLLTBA BO
rpyna - NOLPYXHULW, NPUAPYXEHN ApyLITBA
11 328AHNYKN KOHTPONMPaHM EHTUTETH - - - - 18,262,552 18,262,552
®rHaHCKCKM BNOXYBatba Pacnonoxnvem 3a
npogax6a 23,344,367 29,604,948 376,297,161 25,298,441 142,090,354 596,635,271
[lenoauntu, 3aemu 1 ocTaHaTh nnacMaxu - 165,410 81,701,000 82,800,000 - 164,666,410
[len 3a coocurypyBate 1 peocurypyBate B0
6pyTO TEXHMYKUTE PE3epBU 154,726,883 - - - - 154,726,883
lMobapyBatba of HenocpeaHu paboTi Ha
OCUTypyBare 77,988,547 42,179,685 28,005,845 103,702 - 148,277,779
[Mobapysata of paboTu Ha coocurypyBare
11 peocurypyBarse 4,240,132 1,137,304 25 219,202 - 5,596,663
OcrtaHaTu nobapyBatba 10,558,319 624,201 323,901 2,780,482 - 14,286,903
[MapuyHu cpeacTBa 1 NapuyHN eKBUBANEHTM 29,075,139 - - - - 29,075,139
ABP 25,826,385 - - - - 25,826,385

325,759,772 73,711,548 486,327,932 111,201,827 160,352,906  1,157,353,985

06Bpcku

BpyTo TeXHW4KM pe3epsu - 896,463,569 - - - 896,463,569

O6Bpckn o1 HemocpeHM paboTu Ha

OCUTypyBare 9,324,026 - - - - 9,324,026

06Bpcku 0 paboTi Ha COOCUTYpYBakbE 1

peocurypyBatse - - 49,241,883 1,216,300 - 50,458,183

OcTaHaTut 06BpCKM 34,473,269 - - 6,941,765 - 41,415,034

43,797,295 896,463,569 49,241,883 8,158,065 - 997,660,812

PoyHa HeycornaceHocT 281,962,477  (822,752,021) 437,086,049 103,043,763 160,352,906 159,693,173
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CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (hUHaHCUCKU udgewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemepu 2017 2o0uHa

5. YnpaByBat-€e CO pU3NKOT 0 OCUTypyBatbe M (hUHAHCUCKMOT PU3NK (NpoaonkeHue)

(8)  Ynpasysatse co kanumanom

lpynaumjaTa e JOMKHO BO CEKOe BpeMe Aa pacnonara Co COOABETEH KanuTan BO 0O4HOC Ha 06eMoT Ha pabotata u
Knacute BO paMKUTE Ha HEXWBOTHOTO OCUTYpYBaks€ MIMMK peocurypyBatse, BO GUMo Koe BpeMe HajManky BO BUCUHA
Ha HMBOTO Ha MapruHaTa Ha CONBEHTHOCT.

Kanutanot Ha prnau,mjaTa COrnacHo 3aKOHCKUTE 6apa|-ba € COCTaBeH 04 OCHOBEH W OONOJIHUTENEH KanuTtan u e
npecMmeTaH Ha ClieAHNOT Ha4uH:

Mpyn npecmeTka Ha OCHOBHMOT kanuTan Ha l'pynauujaTa ce 3emaat BO NpefBu CNeAHUTe CTaBKM:

e yNNaTeH aKLMOHEPCKM KanWUTanm CO WCKMYYOoK Ha YNNATEHMOT aKLMOHEPCKM KanuTanm o KymynaTUBHM
MPUOPUTETHM aKLWK;

e pe3epBu Ha [pynauujaTa (3aKOHCKM 1 CTaTyTapHM) KoM He NPOM3NeryBaaT o JOTOBOPUTE 3@ OCUTYpyBatb-E;
e MpeHeceHa HepacnpeaeneHa A00OMBKa;

e  HepacnpepneneHa AobuBKa oA TeKOBHATa roguHa (I'IO onbvBare Ha AaHouuTe K octaHaTh NPUOOHECH, KaKo 1
aneBuaeHnaTa npeasuaeHa 3a VICI'IJ'IaTa), AOKONKY M3HOCOT Ha nobuska e NoTBpAEH 04 OBNACTEH PEBU30P.

Mpu NpecmeTka Ha OCHOBHUOT KanuTan Ha pynawmjaTta 3a ocurypyBatbe CriefHUTe CTaBku ke Ce CMeTaaT 3a OAOUTHM
e COMCTBEHU aKLWK Kou Tv noceaysa I'pynaumjata 3a OCUrypyBatbe;

e [I0NITOPOYHM HEMATEpUjariHu CPeacTBa;

e MpeHeceHa HenokpueHa 3aryba 1 3aryba of TeKOBHaTa roauHa.

CornacHo 3akoHOT 3a cynepBu3anja Ha OCUrypyBarse, 3aKOHCKM YTBPAEHWOT KanuTan Ha pynauwjata Tpeba fa buge
Oapem eiHaKoB Ha NOTPeBHOTO HMUBO HA MapriHa Ha CONMBEHTHOCT U Ha rapaHTHKUOT coHg of EYP 3.000.000.

lpynauujata 3a ocurypyBate e [OMKHO BO Pe3epBUTE HA CUTYPHOCT [a W3OBOW HajManKy edHa TpeTuHa of
ocTBapeHaTa A06MBKa MCKaxXaHa BO rofulIHaTa cMeTka, ako A06MBKaTa He Ce KOPUCTY 3a NMOKpUBakLe Ha 3arybute
04 MPETXOfHUTE TOAMHM, Ce [OAeKa Pe3epBuUTe Ha cuUrypHocT Ha lpynauwjaTa He [ocTurHaT Hajmanky 50% o
OCTBapeHaTa NpoceyYHa Npemmja Ha ocurypyBakbe BO NOCTefHUTe JBE rOAMHM, NP LITO NPEMUUTE Off MPETXOAHUTE
FOAMHM Ce 3ronemyBaaT 3a MHOEKCOT Ha MopacToT Ha LeHMTe Ha Marno, CMeTajku ja M roauHata 3a koja ce
pacnopefiyBa ocTBapeHaTa f1o6uBka.
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OBJEKTUBHA BPEOHOCT

Tabenata ja npukaxysa knacudukaupjaTa Ha cekoja knaca Ha dmHaHcUCKu CpefcTaa i 06Bpcky Ha [pyLUTBOTO U HUBHATa 06jeKTUBHA BPEHOCT:

31 pnekemBpm 2017

CpepacTtBa

OUHaHCMCKM BIIOXyBarba Pacnonoxn1ei 3a npogaxba

[lenoanTi, 3aemu 1 ocTaHaTV nnacMaHu

[len 3a coocurypyBatbe U PeocurypyBate Bo BpyTo TEeXHUKIUTE pe3epBu
[Nobapysarba og HenocpeaHn paboTn Ha ocurypyBare

[Mobapysatba of paboTi Ha COOCUTYPyBaHE 1 PEOCUTYPYBatE
OcraHaTu nobapysatba

I'Iapqum CcpeacTtsa 1 ocTtaHat NapuyHN eKBMBaNEHTU

OcraHati 06Bpcky
O6BpcKK 04 HenocpeaH paboTi Ha ocurypyBarse
Ob6epcku

31 pnekemBpu 2016

Cpedcmea

buHaHCMCKM BNIOXYBarba Pacnonoxnuei 3a npogaxba

[leno3nTi, 3aemu v ocTaHaTv nnacMaxm

[len 3a coocurypyBatbe 1 peocurypyBate Bo BpyTo TEXHNUKIUTE pe3epBu
Mo6apysatba of HenocpeaHu paboTn Ha ocurypyBate

Mobapysatba of paboTh Ha COOCUTYpYBak-E U PEoCcUrypyBate
OcraHatu nobapysara

lMapuyHn cpeacTBa v 0CTaHaTU NapuyHN eKBUBAMNEHTM

OcraHaTtut 06BpCky
06Bpcku 04 HenocpeaHu paboTi Ha ocurypyBatse
0O6spcku

CABA ocuzypyeame a.0. Ckonje
beneuwku koH KoHconudupaHume huHaHcUCcKU usewmau 3a 200uHama wmo 3aspulysa Ha 31 dexemspu 2017 eoduHa

OcTaHata

amopTuU3MpaHa BkynHa
KpeauTtu n Yysanm go  Pacnonoxnusu 3a HabaBHa CMeTKOBOACTBEHA OGjekTnuBHa
no6apyBama AocracaHocT npogax6a BPeAHOCT BPeAHOCT BPeAHOCT
- - 560,810,054 560,810,054 560,810,054
183,126,463 - - 183,126,463 183,126,463
83,152,048 - - 83,152,048 83,152,048
169,789,916 - - 169,789,916 169,789,916
144,021,518 - - 144,021,518 144,021,518
17,215,137 - - 17,215,137 17,215,137
27,825,470 - - 27,825,470 27,825,470
625,130,552 - 560,810,054 1,185,940,606 1,185,940,606
- - 49,546,784 49,546,784 49,546,784
- - 156,843,340 156,843,340 156,843,340
- - 206,390,124 206,390,124 206,390,124
- - 596,635,271 596,635,271 596,635,271
164,666,410 - - 164,666,410 164,666,410
154,726,883 - - 154,726,883 154,726,883
148,277,779 - - 148,277,779 148,277,779
5,596,663 - - 5,596,663 5,596,663
14,286,903 - - 14,286,903 14,286,903
29,075,140 - - 29,075,140 29,075,140
516,629,778 - 596,635,271 1,113,265,048 1,113,265,049
- - 41,415,034 41,415,034 41,415,034
- - 9,324,026 9,324,026 9,324,026
- - 50,739,060 50,739,060 50,739,060
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CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (huHaHCUCKU u3sewmau 3a 200uHama wmo 3aspuysa Ha 31 dexkemspu 2017 2o0uHa

OnepaTMBHM CErMeHTH

Mpodykmu, ycnyau u 2naeHu nompowyeayu

OcHoBHa aejHocT Ha pynaumjaTa e HEXMBOTHO OCUrypyBakbe, a Haj3HauajHW akTMBHOCTY Ha ['pynaumjaTa ce
OCUTypyBatbe Of, HE3rofu, OCUrypyBare Ha MOTOPHU BO3WUMA, OCUrypyBake Of MoXap, TYPUCTUYKO
OCUTypyBatbe, OCUTypyBate Ha [OMaKMHCTBA, Kako M OCurypyBawe Ha uMOT. Bo oBue obnactu Ha
KOMNaHMjaTa HyaW LWKMPOK acopTUMaH Ha MPOM3BOAM, 3a MOKPUBAHE Ha 3ronemeHaTta nobapyeayka Ha
nasapoT Ha ocurypyBatse Bo Penybrnuka MakezoHuja.

MpuxogoT Ha pynaumjata e coctaBeH of NPUXOAM Of Npemuja 3a OcurypyBatse, NPUXOAMN Of BNOXYBatba 1
NpUX0AM Of PEOoCUrypuUTEnN.

®upmata Hygn ycnyrn 3a ocurypyBare Ha HEKOM Of HajroreMuTe NoKanmHu komnaHuw Bo obrnacTa Ha
NpOu3BOACTBO W AUCTPUBYLMja Ha eHepruja, NPOM3BOLCTBO, TPAHCMOPT U MOTUCTMKA, KaKO W (OMHAHCMCKN
yCnyru.

leozpachcku obnacmu

Mpu NpeseHTVpatbe Ha MHAOpMaLMUTE BP3 OCHOBA Ha reorpadickiTe 061acTy, NPUXOOT Ce NMpUKaxyBsa BP3
OCHOBa Ha reorpadckara nokauuja Ha MOTPOLLYBaYWTe, a CPeACTBaTa Ce MpukaxyBaaT Bp3 OCHOBA Ha
reorpadickata nokauuja Ha cpeacTeara.

Mpuxo0 0d ceemenmu

MpUXOAOT 04 CErMEHTU Ce COCTON Of BpYTO NPUXOA OA NPemMuja 3a OCUrypyBatse, MPUXOAM Of MPOBU3NM U
Ha[lOMECTM 1 (OUHAHCUCKM MPUXOA.

Peny6nuka Ocratok o

MakepgoHuja Espona BkynHo
2017
Mpuxogu og BpyTo Npemuja of ocurypyBare 783,292,960 - 783,292,960
®uHaHCKCKM Npuxog 23,285,252 - 23,285,252
lMpuxoau o4 HaAOMECTOLM O PeoCUrypuTEny - 7,317,292 7,317,292
HeTekoBHW cpeacTBa 174,783,367 - 174,783,367
2016
Mpuxoam of 6pyTo Npemuja o ocurypyBake 751,501,578 - 751,501,578
®uHaHCKCKM Npuxog 20,567,325 - 20,567,325
[Mpuxoaw o4 HaZOMECTOLM Of peocuryputenu - 8,474,047 8,474,047
HeTekoBHu cpeacTBa 165,978,113 - 165,978,113

* ['u ekny4dysa U HedguxHOCMUMe U onpeMama u HemamepujanHume cpedcmea
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3APABOTEHA NPEMWJA (HETO NPUXOAN Of NPEMUJA)

AHanu3a Ha ocTBapeHu npemum co coctojda 31 nekemspu 2017:

Ocurypysatbe of Hesroga
3ApaBCTBEHO OCUIypYBake
MoTopHM Bo3una(kacko)
LLnHckm Boauna(kacko)
Boaayxonnosu

MnoBHu o6jekTy

Croka BO npeBo3

VimoT o noxap

[pyrv ocurypysarba Ha UMOT
OparoBopHOCT-MOTOPHY BO3UNa
OpnroBopHOCT-BO3yXOMIIOBY
0OpnroBopHOCT-NNOBHN 06jekTH
OnwwTa 0groBopHOCT
OcurypyBatbe Ha KpeauTy
OcurypyBatbe Ha rapaHLum
OuHaHcucku 3arybu

MpaBHa 3awTuTa

TypucTuuka nomoLw
BkynHo npemuu

CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (huHaHCUCKU u3sewmau 3a 200uHama wmo 3aspuysa Ha 31 dexkemspu 2017 2o0uHa

MNpomeHa Bo pesepBu

lpoMeHa Bo  3a npeHocHa npemuja
Bpyto  [peHeceHa npemujaBo  GpyTO pesepeun 3apenotHa  Heto npuxoam op
nonucupaxa peocurypyBare 1 3a NpeHocHa peocurypyBsatbe n npemuja 3a
npemuja coocurypyBame(-) npemuja (+/-)  coocurypyBame (+/-) oCUTypyBatbe
74,562,680 - (2,401,721) 305,555 72,466,514
1,363,443 - 1,626 - 1,365,069
120,785,714 (692,550) (9,304,623) 10,233 110,798,774
186,432 - (1,727) 184,705
2,789,905 (304,710) (81,315) 64,688 2,468,568
52,943,583 (20,096,342) 2,023,841 81,792 34,952,874
87,129,383 (33,830,227) (4,389,033) 4,299,873 53,209,996
390,948,504 (16,201,018) (674,379) (900,304) 373,172,803
831,791 - (44,653) - 787,138
14,926,764 (5,921,983) (821,066) 208,800 8,392,515
3,513,526 (2,617,618) (187,138) - 708,770
3,313,971 (580,852) (679,899) (32,957) 2,020,263
29,997,264 - 1,767,340 (320,249) 31,444,355
783,292,960 (80,245,300) (14,792,747) 3,717,432 691,972,344
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CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (huHaHCUCKU u3sewmau 3a 200uHama wmo 3aspuysa Ha 31 dexkemspu 2017 2o0uHa

8. 3APABOTEHA NMPEMWJA (HETO NPUXOOW OO NPEMWUJA) (npopomkeHue)
AHanu3a Ha ocTBapeHu npemum co coctojoa 31 nexkemspu 2016:

MNpomeHa Bo pesepsu

lpoMeHa Bo  3a npeHOCHa npemuja
Bpyto  lpeHecena npemuja Bo OpyTo pesepaun 3a flenoT Ha Heto npuxoam oa
nonucupaxa peocurypyBare 1 3a NpeHocHa peocurypyBatse 1 npemuja 3a
npemuja coocurypyBame(-) npemuja (+--)  coocurypyBatbe (+-) OCHUrypyBatbe
1 OcurypyBatbe 0 Hesroaa 66,916,186 (754,616) (3,219,487) 594,749 63,536,831
2 3ApaBCTBEHO OCUrypYBake 1,260,425 - 24,907 - 1,285,331
3 MotopHu Bouna(kacko) 107,876,607 (516,224) (6,912,749) 100,447,633
4 LLnHcku Boanna(kacko) - - - -
5 Boaayxonnosu - - - -
6  MnoeHu o6jekTn 182,178 - (12,052) - 170,126
7 CroKa BO npeBo3 3,250,038 (179,705) (167,125) - 2,903,208
8  Wwor op noxap 64,428,712 (24,806,659) 6,228,810 (2,200,508) 43,650,356
9 [pyrv ocurypyBarba Ha UMOT 83,113,356 (25,772,518) (5,305,635) 3,953,559 55,988,762
10 OproBopHOCT-MOTOpHYM BO3UNa 383,372,076 (13,120,037) (13,383,097) 356,868,942
11 OAroBOPHOCT-BO3YXONMOBM - - - - -
12 0OpnroBopHOCT-NNOBHN 06jekTH 765,698 - 86,444 - 852,142
13 OnwTa 0AroBOpHOCT 7,065,365 (1,526,177) 2,896,245 (4,053,242) 4,382,191
14 OcurypyBatbe Ha KpeauTy - - - - -
15 OcurypyBatbe Ha rapaHLum 47,856 - 11,327 - 59,183
16 ®uHaHcuckm 3arybu 2,616,544 (825,654) 891,986 (430,800) 2,252,076
17 TlpaBHa 3awTuTa - - - - -
18 Typuctiuka nomoLw 30,606,537 (407,807) (2,394,363) 320,248 28,124,615
BkynHo npemuu 751,501,578 (67,909,397) (21,254,789) (1,815,994) 660,521,398
9.HACTAHATW LWUTETW (HETO TPOLLOLIN 3A LUTETH)
AHanu3a Ha HacTaHaTK WTeTH co cocTojba 31 nekemspm 2017:
MpomeHa Bo
YyecTBO Ha MpomeHu Ha pe3epBupaHuTe
BkynHo Mpuxopu op peocuryputenute 6pyTo wWTeTH 3a AeNOoT Ha
NUKBUANPAHN perpechM  BO NMKBUAMPAHUTE pe3epBUpaHuTe peocurypyBawbeTo
WTEeTH nobapyBama (-) wTeTy (-) wreTy (+-) (+-) Heto
Ocurypysatbe of Hesroga 26,660,758 - (2,562,914) 24,097,844
30paBCTBEHO OCUTYpYBake 451,091 - 147 448 598,539
MoTopHK Bo3una(kacko) 94,433,836 (1,892,635) (995,104) 12,051,253 (1,860,000) 101,737,350
LLnHckmn Boauna(kacko) - - - -
Bospyxonnosu - - - - -
[noBHu objekTin 817,277 - (195,538) 621,739
Croka Bo npeBo3 1,436,442 (150,000) 614,581 1,901,023
MmoT o noxap 10,982,052 - (727,088) 1,440,588 (531,874) 11,163,678
[lpyrv ocurypyBatba Ha UMOT 180,752,735 - (148,936,327) 800,416 (4,181,912) 28,434,912
OpnroBOpHOCT-MOTOPHY BO3uNa 175,086,103 (6,721,967) (18,230,846) 150,133,290
OAroBopHOCT-BO3AYXOMNOBM - - -
OLroBopHOCT-NMOBHK 06jeKTy - - - - - -
OnwTa 0fAroBopHOCT 54,459,494 - (37,892,497) (100,119,159) 81,866,052 (1,686,110)
OcurypyBatbe Ha kpeauTy - - -
OcurypyBatbe Ha rapaHLmum - - - .
®uHaHcuckm 3aryoum - - 460,213 460,213
[NpaBHa 3awTnTa - - - -
TypucTudka nomoLu 10,895,017 - (2,969,226) 7,925,791
BkynHo 555,974,805 (8,764,602) (188,551,016) (108,563,184) 75,292,266 325,388,269
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HACTAHATW LUTETK (HETO TPOLLOLIU 3A LUTETU) (npogonxeHue)

CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (huHaHCUCKU u3sewmau 3a 200uHama wmo 3aspuysa Ha 31 dexkemspu 2017 2o0uHa

Bo nexemspu 2017 roguna, Casa OcurypyBarse, ja nuksuaupalle wretata Ha HIB Baxka Bo usHoc og EYP 2,25
munvonn ui MK 142,794 wnjagn (80% og msHocoT Ha wreTata). Wretata 6ewe 100% peocurypaHa v Gewwe
nnateHa Ha 9 1 10Tu janaypu 2018 rogmHa.

AHanu3a Ha HacTaHaTK WTeTH co cocTojba 31 nekemspu 2016:

YyecTBO Ha MpomeHa Bo

peocuryputenure MpomeHu Ha pesepBupaHuTe

BxynHo Mpuxoam op BO 6pyTo  WTETH 3a AENOT Ha

NUKBUANPaHN perpechu NUKBUAMPaHUTE  pe3epBUpaHNTE  PEOCUrypyBaeTo
wTeTn nobapyBama (-) wreTy (-) wreTy (+-) (+-) Heto
1 Ocurypysatbe of Hesroga 25,634,880 (50,441) - 140,399 - 25,724,838
2 3ppaBCTBEHO OCUrypyBat-e 112,728 - - (148,762) - (36,034)
3 MoTopHu Bo3una(kacko) 65,261,625 (3,447,059) - (6,171,200) - 55,643,366
4 wHckn Bosuna(kacko) - - - - - -
5 Bosayxonnosu - - - - - -
6  MnosHu objekTn - - - 809,546 - 809,546
7 Ctoka BO NpeBo3 361,352 - - 55,856 - 417,208
8  Wwmor op noxap 14,393,517 - (28,174) (2,443,101) 2,918 11,925,160
9 [pyrv ocurypysatba Ha uMoT 44,799,862 (4,629) (2,794,844) (6,588,935) (399,372) 35,012,082
10 OnroBOpHOCT-MOTOPHM BO3UNa 136,222,770 (4,577,871) - 42,704,249 - 174,349,148
11 OBroBOpHOCT-BO3AYXOMOBK - - - - - -
12 OproBopHOCT-NMOBHY 06jeKTH - - - - - -
13 Onwra oaroBopHoCT 11,135,715 (1,823,310) (8,850,448) (20,560,976) 16,080,349 (4,018,670)
14 OcurypyBatbe Ha KpeauTy - - - - - -
15 OcurypyBate Ha rapaHLum - - - - - -
16 duHaHcucku 3arybu 559,193 - - - - 559,193
17 TlpasHa 3awTuTta - - - - - -
18  TypucTudka nomoL 11,783,710 - - (277,354) - 11,506,356
BkynHo 310,265,352 (9,903,310 (11,673,466) 7,519,722 15,683,895 311,892,193
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9. HACTAHATM LUTETU (HETO TPOLUIOLIM 3A LUTETY) (npoponxene)
OcHogHU KoehuyueHmu Ha pabomeremo

CABA ocueypysatse a.0. Ckonje
benewku KoH koHconudupaHume (huHaHcUCKU u3gewmau 3a eoduHama wmo 3agpwysa Ha 31 Oekemspu 2017 200uHa

BpyTo KOMBUHMpaH kKoeduLUeHT
OpyTo MepogaBeH 6pyTO TpOWKOBEH (36mp on MepoAaBeH M TPOLIKOBEH
KoedpuumeHT KoedpuuueHt KoeduuueHt BpyTo wreteH KoepuuueHT
1 OcurypyBatbe 0 Hesroga 40.4% 33.4% 41.6% 40.3% 82.0% 73.7% 38.2% 35.8%
2 34paBCTBEHO OCUTypyBare -2.8% 43.8% 40.6% 32.9% 37.8% 76.7% 8.9% 33.1%
3 MoTopHU Bo3una(kacko) 55.1% 93.8% 41.3% 39.4% 96.4% 133.2% 57.3% 76.6%
4 LLnHckm Bosuna(kacko) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
5 Bosgyxonnosu 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
6 [1noBHK 0bjekTH 475.9% 336.6% 40.1% 63.0% 515.9% 399.6% 0.0% 438.4%
7 Croka BO npeBo3 13.5% 70.2% 40.9% 46.7% 54.5% 116.9% 11.1% 46.1%
8 Mot o noxap 16.9% 18.6% 42.0% 42.1% 58.9% 60.7% 22.3% 16.7%
9 [pyrv ocurypysara Ha UMOT 49.1% 227.5% 41.6% 45.7% 90.7% 273.2% 53.9% 214.8%
10 OZaroBopHOCT-MOTOPHY BO3Wa 47.1% 38.5% 41.0% 39.6% 88.1% 78.1% 34.3% 43.1%
11 OpfroBopHOCT-BO34YXOMI0BM 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
12 | OgroBopHOCT-NI0BHK 0BjeKTH 0.0% 0.0% 40.2% 35.1% 40.2% 35.1% 0.0% 0.0%
13 OnwuTa 0aroBopHOCT -112.7% -360.5% 36.3% 38.1% -76.4% -322.4% 131.5% 401.6%
14 | OcurypyBatbe Ha KpeauTy 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
15 | OcurypyBatbe Ha rapaHumm 0.0% 0.0% 41.2% 28.4% 41.2% 28.4% 0.0% 0.0%
16 | ®uHaHcuckn 3arybu 15.9% 17.5% 39.0% 45.2% 54.9% 62.7% 21.4% 0.0%
17 lNpaBHa 3awwTuTa 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
18 | Typuctnyka nomoLu 40.8% 25.0% 41.3% 47.1% 82.1% 72.0% 38.5% 36.3%
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10.

1.

12.

CABA ocueypysatbe a.0. Ckonje

benewku KoH koHconudupaHume huHaHCUCKU u3gewmau 3a 200uHama wmo 3agpuwiysa Ha 31 dekemapu 2017 200uHa

NPUXOOW Of1 BNOXYBAA

Mpuxoaw og kamaTy of Aeno3nTu Bo 6aHKM
Mpuxoaw og kamaTtut of MapaHTeH hoHa

Mpuxoau of kamaT no 06Bp3HNLN

KanurtanHa pobuska og npogax6a Ha akuum n yaenu
[MO3UTUBHM KYPCHM pasniku

OcraHatu npuxogm og kamatu

BxynHo

OCTAHATHW OCUT'YPUTENHO TEXHUYKK NPUXOON

Mpuxoan of MapaHTeH doHg no perpecHu nobapysatba

MMpnxoam 3a yCryxHW WTeTn
OcraHaTit OCUrypUTENHO TEXHNYKW NPUXOLaU
BxynHo

OCTAHATH NPUXoaun

Otnuc Ha octaHaTu 06BpCKY

Mpuxoau oA kamaTu No 3aAoLHETU NNakakba
MMpnxoam of TEXHUYKM NPerneam u Lpyr yenyr
OcraHaTtn npuxogm

BkynHo

2017 2016
3,830,552 3,480,445
495,989 632,723
15,971,897 15,668,787
779,267 429,038
2,206,692 354,755
855 1577
23,285,252 20,567,325
2017 2016
3,936,605 5,015,288
795,457 278,247
534,025 2,572,751
5,266,087 7,866,286
2017 2016
7,631,046 -
6,818,578 18,019,267
9,490,081 8,668,971
4,064,058 4,153,031
28,003,763 30,841,269
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13.

14,

HETO TPOLLOLIM 3A CNIPOBE[IYBAKE HA OCUT'YPYBAKETO

Tpowouy 3a CTeKHyBabe
TpoLuouu 3a nposusmja
OcTaHaTy TPOLLOLM 3a CTEKHYBak:Ee
Tpowouy 3a BpaboTeHM BO NpofaxHa Mpexa
TpoLowm 3a MapKeTUHT
Tpowouy 3a penpeseHTaumja
Tpoluouu 3a nevaterse obpacyy
[NpomeHa BO OANOXEH TPOLLOLM 33 CTEKHYBaHE
AOMWHUCTPaTUBHM TPOLUIOL
AwmopTu3aLmja Ha MaTepujanHu CPeACTBa KoM CIyXKaT 3a BpLUeHe Ha
JejHocTa
Tpowuouu 3a BpaboTeHuTe
Tpowoum 3a ycrnyru Ha puanyKku NnLa Kom He BpLUaT aejHocT
OcTaHaTit agMUHUCTPATMBHM TPOLLOLW
3akynHuHa
TpoLoum 3a TenekoMyH1KkaLmu
MpoceCcnoHanH1 1 HTENEKTYaNHN yCyrm
Tpowouy 3a eHepruja
BaHkapcku ycnyri, nnaTeH npomeT
TpoLoum 3a ycryru 3a oOapxyBatbe
Tpowwouu 3a 06e36enyBame
ALMWHUCTPATUBHM TaKCH
Tpowoum 3a KaHLenapucky u NOTPOLLEH MaTepujan
OTnuC Ha CUTEH MHBEHTaP
TpoLuoLy 3a NOTPOLLEHO FOPUBO 1 TOMNOTHA EHEpruja
Tpowwoum 3a HafoMecT Ha crnyxBOeHu naTyBara
TpoLuouy 3a CTPY4HO YCOBpLUYBak:E
OcTaHatu TpoLLoLm
BkynHo

CABA ocueypysatbe a.0. Ckonje
benewku KoH koHconudupaHume huHaHCUCKU u3gewmau 3a 200uHama wmo 3agpuwiysa Ha 31 dekemapu 2017 200uHa

2017 2016
180,374,045 177,317,846
57,124,379 58,138,217
123,214,776 123,037,414
92,912,371 95,129,801
19,887,468 19,646,608
7,907,527 5,791,892
2,507,410 2,469,113
34,890 (3,857,785)
140,021,632 127,642,511
12,403,866 12,080,964
59,093,874 51,471,059
1,871,418 1,656,744
66,652,474 62,433,744
17,239,711 15,268,516
7,953,757 7,878,650
11,058,603 11,315,411
3,553,262 3,485,954
2,485,310 2,229,682
5,185,620 5,464,931
1,352,568 1,554,088
843,959 655,209
2,150,289 2,041,734
3,301,778 1,335,942
1,359,458 1,226,272
2,979,585 2,905,319
562,641 923,632
6,625,933 6,148,405
320,395,677 304,960,357

TpolwuouuTe 3a BPaboTEHUTE C& WUCKaXaHU Ha Mo3uLMUTE TPOLLOLM 33 BpaBoTeHM BO NMPOAaXHa Mpexa M TPOLIoLM 3a

BpaboTeHu. v ondhakaat nnatute Ha BpaboTeHWUTe, perpec, OTNPEMHUHA U APYTA NUYHN NPUMakba.

TPOLLOLIX Of1 BNOXYBAHA

TpoLuouy 3a kamaTi No KpeauTy
HeraTuBHM KypcHW pasnvku
BkynHo

2017 2016
45,938 -
2,123,060 791,443
2,168,998 791,443
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15.

16.

17.

CABA ocueypysatbe a.0. Ckonje
benewku KoH koHconudupaHume huHaHCUCKU u3gewmau 3a 200uHama wmo 3agpuwiysa Ha 31 dekemapu 2017 200uHa

OCTAHATU OCUT'YPUTENHO TEXHWYKW TPOLLIOLIX

2017 2016
MpoTuBNOXapeH NPUAOHEC 1 NpUaoHeC 3a 6e3BeaHOCT BO coobpakajoT 14,757,187 14,244,449
TpoLLOLY 3@ HEOCUTYPaH! BO3una 12,740,547 11,479,926
OcTaHaTy TPOLLOLM 32 OCUTYpYBarE 12,673,155 12,901,844
BkynHo 40,170,889 38,626,219
APYIr¥ PACXOOU

2017 2016
lMonycTv Npu Nnakak-e BO roTOBO 23,389,687 22,901,779
Pacxoau 3a kamaTa 3a 3aj0LHETO nnakarbe 6,476,069 6,962
OcTaHaTi (hMHAHCUCKN 1 ApYTM pacxoam 1,371,421 2,435,463
3aryb6a/OocnobogyBare Ha 3aryba on obesBpefHyBare Ha OCTaHaT
no6>;pysa+ba ocaﬂei npemuja Ha o)c/;mrypyiame oAy (184,316) 1,957,632
OcTaHatu pacxoau 430,515 200,142
BkynHo 31,483,376 27,501,978

3APABOTYBAYKA MO AKLINJA

lMpecmeTkaTta Ha OCHOBHAaTa/pa3BoaHeTa 3apaboTtka no akuuja Ha 31 nekemspu 2017 roguHa € HanpaBeHa BP3 OCHOBA Ha
pobvBKkaTa 3a roguHaTa Koja MM npunara Ha umarenute Ha 06uyHmM akuum Bo usHoc og MK 24,470,022 (HeTo gobueka 3a
2016: MK[ 31,053,855) 1 noHaepmpaHnoT npoceyeH Bpoj Ha 061YHM aKLMKM BO TEKOT Ha roAMHaTa 3aBplueHa Ha 31 aekemBpy

2017 roguHa op 18.326.

JHobueka pacnonoxuea 3a umamenume Ha 06uU4HUMe aKyuu

2017 2016
HeTo gobvBka koja “M npunara Ha MMaTenuTe Ha 0BUYHI aKLmuu 24,470,022 31,053,855
MoHgepupaH npoceyeH O6poj Ha 0B6MYHU aKLMK
Bpoj Ha akyuu
Wapanenn obnynm akuyum Ha 1 jaHyapu 18,326 18,326
W3mazeHu Bo TEKOT Ha roguHata - -
MoHaepvpaH npoceyeH 6poj Ha 0buyHM akuun Ha 31 aekemBpy 18,326 18,326
OcHoBHa/pa3BogHeTa fo6KBKa No akuuja (aeHapm) 1,335 1,694
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18.

19.

CABA ocuzypyeatme a.0. Ckonje

beneuwku KoH KoHconudupaHume (huHaHCUCKU usewmau 3a 200uHama wmo 3aspuwysa Ha 31 dekemspu 2017 2o0uHa

OAHOK HA JOBEMBKA

2017 2016
[aHok Ha pobuska 2,950,075 3,903,851
BkynHo 2,950,075 3,903,851
BpyTo nobveka 27,420,097 34,957,706
MpecmetaH gaHok no ctanka og 10% 2,742,010 3,495,771
3ronemyBatbe 3a HEMPWU3HATM PaCXOan 3a A4aHOYHM Lienn 1,026,643 1,136,167
HamaneHu 3a gaHoueH Kpegut 818,578 728,087
[aHok og Ao6uBKa no eheKTUBHA KamaTHa cTanka og 10,76% (2016:
11.17%) 2,950,075 3,903,851
HEMATEPWJAIHU CPEQCTBA
MpomeHu Bo HemaTepujanHuTe cpeacTas Bo TekoT Ha 2017 n 2016 roguHa:;

CochtBep u WHBecTUUMK BO B
KYMHO
NULEHLM TEK M aBaHCK

HabGaBHa BpegHoCT
Ha 1 jaHyapu 2016 124,347,996 166,023 124,514,019
Habaskw 3,655,729 8,000 3,663,729
AkTuBMpare 56,449 (56,449) -
Ha 31 nexemspu 2016 128,060,174 117,574 128,177,748
Ha 1 janyapu 2017 128,060,174 117,574 128,177,748
Habaskw 4,968,481 - 4,968,481
AxTuBnpare - (117,574) (117,574)
Ha 31 pekemspu 2017 133,028,655 - 133,028,655
AmopTu3auumja
Ha 1 jaHyapu 2016 114,163,156 114,163,156
AwvopTu3aumja 3a roguHata 5,218,360 5,218,360
OtnucloTyfyBarse - -
Ha 31 nexemspu 2016 119,381,516 119,381,516
Ha 1 jaHyapu 2017 119,381,516 119,381,516
AwmopTusaumja 3a roguHata 4,905,146 4,905,146
Ha 31 nexemspu 2017 124,286,662 124,286,662
HeotnuwaHa BpeaHocT
Ha 1 janyapu 2016 10,184,840 166,023 10,350,863
Ha 31 pekemspu 2016 8,678,658 117,574 8,796,232
Ha 1 janyapu 2017 8,678,658 117,574 8,796,232
Ha 31 pekemspu 2017 8,741,993 8,741,993

54



20.

CABA ocuzypyeatme a.0. Ckonje

beneuwku KoH KoHconudupaHume (huHaHCUCKU usewmau 3a 200uHama wmo 3aspuwysa Ha 31 dekemspu 2017 2o0uHa

3EMJULLTE, HEABMXXHOCTWU U ONPEMA

lMpoMeHu BO HegBMXHOCTUTE W onpemata Bo TekoT Ha 2017 n 2016 roguHa:

O6jekTu kou He
ce HaMeHeTH 3a

WHBecTULMK BO

O6jekTn 3a pejHOCT Onpema BkynHo

OCHOBHa TeK U aBaHCH

nejHocT
Hab6aBHa BpegHoCT
Ha 1 janyapu 2016 259,275,959 1,762,352 - 50,138,019 311,176,330
Habaskm 1,595,659 - 6,314,281 7,909,940
Otnuc/oTyryBare (1,595,659) - (563,616) (2,159,275)
Ha 31 nexemspyn 2016 259,275,959 1,762,352 - 55,888,684 316,926,995
Ha 1 janyapu 2017 259,275,959 1,762,352 - 55,888,684 316,926,995
Habasku 7,887,248 - - 9,027,382 16,914,630
Otnuc/oTyryBare - - (3,624,034) (3,624,034)
Ha 31 nexemspu 2017 267,163,207 1,762,352 - 61,292,032 330,217,591
Wcnpaska
Ha 1 janyapu 2016 117,885,049 1,762,352 - 33,798,726 153,446,127
AmopTu3aumja 3a roguHata 2,016,394 - - 4,846,210 6,862,604
Otnuc/oTyryBare - - (563,616) (563,616)
Ha 31 nexemspy 2016 119,901,443 1,762,352 - 38,081,320 159,745,115
Ha 1 jaHyapu 2017 119,901,443 1,762,352 - 38,081,320 159,745,115
AmopTu3auuja 3a roguHaTa 2,016,744 - - 5,481,976 7,498,720
OtnuclotyryBare - - (3,067,618) (3,067,618)
Ha 31 nexemspu 2017 121,918,187 1,762,352 - 40,495,678 164,176,217
HeoTnuwaHa BpegHocT
Ha 1 jaHyapu 2016 141,390,910 - - 16,339,293 157,730,203
Ha 31 nexemspyu 2016 139,374,516 - - 17,807,364 157,181,880
Ha 1 jaHyapu 2017 139,374,516 - - 17,807,364 157,181,880
Ha 31 nexemspu 2017 145,245,020 - - 20,796,354 166,041,374
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CABA ocueypysatse a.0. Ckonje
benewku KoH KoHconudupaHume (hUHaHCUCKU u3gewmau 3a 200uHama wmo 3agpwysa Ha 31 Oekemepu 2017 200uHa

OUHAHCUCKUW BNOXYBAHA BO [PYWITBA BO TPYNA - TMOAPYXHWUW, NPUOPYXEHU
APYLUTBA WU 3AEQAHWYKA KOHTPONUPAHWU EHTUTETU

2017 2016
BroxyBatba BO 3aeHNYKN KOHTPOSIMPAHU EHTUTETH
Bnoxysata BO apaHTeH ¢hoHa 17,611,851 18,262,552
BkynHo pmHaHCMCKM nnacmaHu 17,611,851 18,262,552

BroxyBarbe BO MapaHTHUOT hOHA NpeTCTaByBa 4ENO3WT 3a UNeHyBake BO COrMacHOCT Co bapararta Ha 3akoHOT 3a
CynepBu3anja Ha ocurypyBareto Ha Penybrnuka Makegonuja. HaumoHanHoto 6upo 3a OcurypyBatkbe € HenpogmTHa
OpraHu3aLmja OCHOBaHa Of CTpaHa Ha ciTe JOMaLLHW OCUTYPUTENHI KOMNaHUM Ymja Lien e [a ro 3alTUTU MHTEpEeCOT Ha
HEj3VHWTE YNEeHOBM NPW MEryHapogHOTO OCUrypyBake Ha MOTOPHW BO3WMna M [a rv MpeTcTaByBa YNEHOBUTE npeq
MeryHapOLHWTE OCUTYpUTENHM KOMMaHuu. [lenoantute Ha YneHoBuTe ce YyBaaT Ha nocebHa cmeTka Bo 6aHka n bupoto
€ 06Bp3aHO a He v BMOXyBa W Aa ro BpaTu AENO3UTOT HA CEKOj YNEH NPW NpecTaHyBare Ha HUBHOTO paboTere Co
OCUrypyBa-e Ha MOTOPHM BO3WNa.

®UHAHCUCKM BNTOXXYBAHA PACMONOXNNBU 3A MPOAAXBA

2017 2016
A. BnoxyBata BO AOMKHUYKM XapTUM O BPeQHOCT
[pxaBHM XapTum 0 BPESHOCT CO POK Ha Aocnesarbe Ao 1 roa. 160,665,709 405,902,110
[pxaBHW xapTum 0f BPEAHOCT CO POK Ha Aocnesare Hag 1 rog. 367,293,160 167,388,794
AKUMM 1 yenu BO MHBECTULMCKM (DOH0BM 32,851,185 23,344,367
BkynHo 560,810,054 596,635,271
B. BnoxyBata BO aKLuu KO HemMaaT akTUBEH na3sap
Tabak Al Oxpug noa 5% 2,159,452 2,159,452
WutepHaumronan HAK ALl Ckonje nog 5% - -
MpaguHap Al noa 5% - 595,224
BkynHo 2,159,452 2,754,676

OwwTeTyBatbe Ha BNOXYBak-a BO aKLMK KO He KOTUpaaT Ha (2.159,452) (2,754,676)
ocuumjaneH nasap 1199, ,194,

BkynHo - -

BkynHo BnoxyBatba pacnonoxnueu 3a npogaxoa 560,810,054 596,635,271

Broxysarata Bo 06BP3HMLM CE YCOrMaceHW cnopen NocneaHaTta nasapHa LeHa Ha oBue 06Bp3HMUM AobueHa of
“3BeLLTajoT Ha MakeoHcka 6ep3a koja Baxxena Ha 4aTyMoT Ha GunaHcoT Ha cocTojba, Npu WTo pasnukaTa 4o objekTneHaTa
BPEAHOCT € Npu3HaeHa Bo GunaHcoT Ha cocTojba kako peBanopuaaLmoHa pesepsa.
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23.

24.

OENO3UTKU, 3AEMU U OCTAHATU NNACMAHU

OpouyeHu genosnTi BO AOMaLLHK 6aHK
[laneHun 3aemu

Wcnpaska Ha BpegHoCTa Ha fageHuTe 3aemu
BkynHo

NOBAPYBAHA Of1 HENOCPEOHN PABOTU HA OCUT'YPYBAKE

MobapyBatba NPON3NE3eHM 0 JOTOBOPH 3@ OCUTYPYBakE
Mobapysatba 0f nocpeaHMLM
BkynHo nobapyBara

Acnpagka Ha BpeaHocTa Ha nobapysatbata

Mcnpaska Ha BpeagHocTa Ha nobapyBatbaTa 0f 3acTanHuLy BO
OCUrypyBareTo

BkynHo ucnpaeka Ha BpeJHOCT Ha nobapyBatbaTa

BkynHo

CABA ocueypysatse a.0. Ckonje
benewku KoH KoHconudupaHume (hUHaHCUCKU u3gewmau 3a 200uHama wmo 3agpwysa Ha 31 Oekemepu 2017 200uHa

2017 2016
183,126,463 164,666,410
650,000 650,000
183,776,463 165,316,410
(650,000) (650,000)
183,126,463 164,666,410
2017 2016
323,085,378 294,821,878
11,683,312 12,358,811
334,768,690 307,180,689
(157,076,762) (151,388,881)
(7,902,012) (7,514,029)
(164,978,774) (158,902,910)
169,789,916 148,277,779

[euxereTo Ha nocebHaTa pesepsa 3a nobapysarbaTa v ucnpaBkaTa Ha BpeaHoCcTa Ha nobapysatbaTta npousneseHu og

[10roBOpK 3a ocuUrypyBarw€e BO TEKOT Ha rognHaTa ce Kako LUTO cneau:

Ha 1 jaHyapu

[ononHuTenHa ucnpaeka Ha BpegHOCT BO obuBkaTta unm sarybara
HamanyBatbe Ha ucnpaska nopagu TpaeH oTnucC Ha nobapysarba
OcnobopyBatbe Ha UcnpaBka Ha BpeLHOCT

Ha 31 gekemspu

2017 2016
158,902,910 151,817,397
11,371,848 12,795,216
221,113 (192,607)
(5,517,097) (5,517,096)
164,978,774 158,902,910
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CABA ocueypysatse a.0. Ckonje
benewku KoH KoHconudupaHume (hUHaHCUCKU u3gewmau 3a 200uHama wmo 3agpwysa Ha 31 Oekemepu 2017 200uHa

25. OCTAHATU NMOBAPYBAIA

2017 2016
lMobapyBatba 3a aBaHCM, AENO3NTH U KayLum 1,854,231 349,041
lMobapyBarba N0 OCHOB Ha kamaTm 11,934,647 14,951,471
[pyrv nobapysara oa BpaboTeHn 952,412 437,408
lMobapyBarba MO OCHOB Ha perpec 9,849,023 9,543,510
OcTtaHaTtn nobapyeata 0f HenocpeaHu paboTi Ha OCurypyBare 7,893,158 4,447 547
OcTtaHatn nobapyeara 144,766,554 144,777,130
BxynHo 6pyTo ocTaHaTu no6apyBama 177,250,025 174,506,107
McnpaBka Ha BpeHOCT Ha nobapyBatba N0 OCHOB Ha KamaTy (10,060,607) (10,060,607)
McnpaBka Ha BpeHOCT Ha nobapysara No OCHOB Ha perpec (8,122,995) (8,307,311)
VcnpaBka Ha BpeHOCT Ha ocTaHaTi nobapysatsa (141,851,286) (141,851,286)
BkynHo ncnpaBska Ha BpeAHOCT Ha ocTaHaTh nobapyBatba (160,034,888) (160,219,204)
BkynHo HeTO BpeAHOCT Ha ocTaHaTh nobapyBatba 17,215,137 14,286,903
[BuxeH-eTo Ha ucnpaBkaTa Ha BPeHOCT € Kako LUTO creau:
2017 2016
Ha 1 jaHyapu 160,219,204 157,216,850
[ononHuTenHa ucnpaeka Ha BpegHOCT Ha ocTaHaTv nobapysara - 32,943,205
[lononHnTenHa ucnpaska Ha BPEAHOCT Ha perpecHi nobapyeara 205,526 358,412
OcnobopyBarbe Ha ucnpaBkaTa Ha BpegHOCT (389,842) (30,299,263)
Otnmuc - -
Ha 31 gekemspu 160,034,888 160,219,204
26. TMAPWYHWU CPEOCTBA U OCTAHATU NAPUYHW EKBUBATNIEHTU
2017 2016
[eHapcku cMeTKN BO KomMepLmjanHu BaHku 25,659,423 25,969,516
BnarajHa 958,754 803,148
[leBN3HM CMETKU 1 Apyr CMETKM 1,207,293 2,302,475
BkynHo 27,825,470 29,075,139
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CABA ocueypysatse a.0. Ckonje
benewku KoH KoHconudupaHume (hUHaHCUCKU u3gewmau 3a 200uHama wmo 3agpwysa Ha 31 Oekemepu 2017 200uHa

KAMWTAN U PE3EPBU
AKyuoHepcku kanuman

O6UYHM aKumK
Bo 6poj Ha akyuu 2017 2016
Ha 1 jaHyapu - LLenocHo nnaTeHm 18,326 18,326
3ronemyeare -
Ha 31 nekemBpu - LLEMOCHO NnaTeHy 18,326 18,326

Ha 31 pekemspn 2017 roguHa ogoGpeHnoT akumoHepcku kanutan ce coctou og 18,326 (2016: 18.326) obuuHmu akumm.
VmaTenute Ha 06MYHM aKLmMK UMaaT NpaBo Ha AnBMAeHAa kora ke Guge objaBeHa u umaat npaso Ha rnac Ha CobpaHue Ha
pynauujaTa 3a exBuBaneHT of eaHa obuyHa akuuja. Cute akuum HocaT NpaBo Ha Cpa3MEpHO y4ecTBo Bo nogenbarta Ha
OCTaTOKOT Ha CTeyvajHaTa, OJHOCHO NKBMAALMOHATa Maca.

AKunoHepckaTta CTpyKTypa Ha [ipywTBoTo €: Bpoj Ha akuun % Ha y4yecTBO
MosaBaposantxuua CABA g CnoseHuja 16,964 92.57%
Mpemuym uxsect JIOOEST Ckonje 596 3.25%
OcTaHaTv nomanu akumoHepu (nog 5%) 766 4.18%

18,326 100.00%

Pe3epBu Ha cUrypHocT

Cnopeq 3akoHOT 3a cynepBuauja BO ocurypyBameTo, [pynauumjata Tpeba ga npecmeTtyBa v U3fBojyBa €4Ha TPETUHA Of
HeTo fobuBKaTa 3a roguHaTa 3a pe3epBu Ha CUrypHOCT (BOKONKy AoOMBKaTa He Ce KOPMCTM 3a MOKpUBake Ha 3arybu of
NPETXOLHMW roAWHM), Ce JoAeKa HUBOTO Ha Pe3epBIUTe He JOCTUIHE U3HOC KOj e Hajmanky enHakos Ha 50% o ocTBapeHaTa
npoceyHa MpeMuja Ha OCUrypyBate BO NOCNEAHWTE [BE FOAMHW, MPW LUTO MPEMUUTE OF MPETXOAHWUTE FOAMHW Cce
3roNnemyBaaT 3a WHLEKCOT Ha NopacToT Ha LieHNUTE Ha Maro, CMeTajk ja U roaMHaTa 3a Koja ce pacropefyBa ocTBapeHaTa
pobueka.

PesepBuTe Ha CUrypHOCT Ce HaMeHeTH 3a NMOKpUBatbe Ha 0OBPCKMTE Off JOrOBOPUTE 33 OCUYpyBare BO NOAONT BPEMEHCKM
nepwoa.

PeBanopu3sauuoHa pesepBa

PeBanopusaumoHaTa pesepsa 3a (MHaHCUCKW CPEACTBA Pacnonoxnvuem 3a npogax6ba ro BKIyyyBa KyMynaTUBHUOT HETO
edekT o npomeHnTe BO 0BjeKTMBHATA BPEAHOCT Ha BMOXyBawaTa pacnonoXnueu 3a npopaxba ce 40 MOMEHTOT Ha
HWBHOTO [eNpU3HaBarbe UK OLTETYBakbE.
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CABA ocueypysatbe a.0. Ckonje

Benewku KoH KoHconudupaHume (huHaHCUCKU u3gewmau 3a 200uHama wmo 3aspuwysa Ha 31 Oexemepu 2017 2oduHa

28. TEXHWYKU PE3EPBU
2017 2016
BpyTto PeocurypyBatbe Heto BpyTo PeocurypyBatbe Heto
[MpujaBeHn wretn 287,453,035 58,283,499 229,169,536 389,456,595 130,122,586 259,334,009
HacTaHaTu, Ho HenpujaBeHm LWTETK 145,621,607 1,825,153 143,796,454 155,601,253 5,278,333 150,322,920
[pyru TeXHUYKM pe3epsu 12,649,160 - 12,649,160 8,793,084 - 8,793,084
[peHocHa npemuja 357,405,384 23,043,396 334,361,988 342,612,637 19,325,964 323,286,673
803,129,186 83,152,048 719,977,138 896,463,569 154,726,883 741,736,686
[iBuetbe BO NpeHoCHaTa npemmja 1 peaepauTe 3a Wwreth Bo 2017 roguHa:
MpeHocHa npemuja Pe3epBy 3a WTeTH U AP. TEXHUYKU Pe3epBy TexHW4KHM pe3epBu
BpyTto Ren 8o Heto BpyTto fen 8o Heto BpyTto Ren so Heto
peocurypyBate peocurypyBatbe peocurypyBatbe
1 Ocurypysatse of Hesroga 20,818,952 20,818,952 17,317,746 17,317,746 38,136,698 38,136,698
2 3ppaBCTBEHO OCUTYpyBate 109,481 - 109,481 186,688 - 186,688 296,169 - 296,169
3 MortopHu Bosuna(kacko) 64,400,217 10,233 64,389,984 28,309,617 1,860,000 26,449,617 92,709,834 1,870,233 90,839,601
4 llnHcku Bo3una(kacko) - - - - - - - - -
5 Bosgayxonnosu - - - - - - -
6  [nosHu objekTy 108,180 - 108,180 613,800 - 613,800 721,980 - 721,980
7 Croka BO npeBo3 780,821 64,688 716,133 918,222 - 918,222 1,699,043 64,688 1,634,355
8  Wmot op noxap 26,447,048 6,478,463 19,968,585 12,267,914 674,337 11,593,577 38,714,962 7,152,800 31,562,162
9 [pyrn ocurypysatba Ha UMOT 40,085,130 16,103,459 23,981,671 19,734,380 5,640,210 14,094,170 59,819,510 21,743,669 38,075,841
10 OproBopHOCT-MOTOPHY BO3WNa 191,137,578 191,137,578 306,692,841 306,692,841 497,830,419 497,830,419
11 OmroBopHOCT-BO3AYXONMOBK - - - - - -
12 OnroBopHOCT-NNOBHM 06jeKTH 433,016 - 433,016 - - - 433,016 - 433,016
13 Onwra oaroBopHOCT 5,806,839 386,553 5,420,286 57,944,052 51,934,105 6,009,947 63,750,891 52,320,658 11,430,233
14 OcurypyBatbe Ha kpeanTn - - - - - - - - -
15 OcurypyBatbe Ha rapaHLum 216,755 216,755 - - - 216,755 216,755
16 ®uHaHcucky 3arybu 1,468,962 1,468,962 460,350 - 460,350 1,929,312 1,929,312
17 MpaeHa 3awTuta - - - - - - -
18  TypucTtyka nomoL 5,592,405 - 5,592,405 1,278,192 - 1,278,192 6,870,597 - 6,870,597
BkynHo 357,405,384 23,043,396 334,361,988 445,723,802 60,108,652 385,615,150 803,129,186 83,152,048 719,977,138
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CABA ocueypysatbe a.0. Ckonje
Benewku KoH KoHconudupaHume (huHaHCUCKU u3gewmau 3a 200uHama wmo 3aspuwysa Ha 31 Oexemepu 2017 2oduHa

28. TEXHWYKU PE3EPBMU (npoponxkeHue)

[Bwxerse BO NpeHocHaTa npemuja u pesepauTte 3a WTeTn Bo 2016 roguHa:

MpeHocHa npemuja Pe3epBu 3a WITETH M ApP. TEXHUYKU pe3epBM TexHUYKM pesepBu
BpyTo fen so Heto BpyTo flen Bo Heto BpyTto flen Bo Heto
peocurypyBame peocurypyBame peocurypyBame

1 OcurypyBatbe 0f Hearoga 18,417,258 594,748 17,822,510 19,444,659 19,444,659 37,861,917 594,748 37,267,169
2 34paBCTBEHO OCUTYpYyBate 111,150 - 111,150 39,188 39,188 150,338 - 150,338
3 MoTopHu Bo3una(kacko) 55,095,683 55,095,683 16,257,987 16,257,987 71,353,670 - 71,353,670
4 |UuHckn Bo3una(kacko) - - - - - - -
5  Bosgyxonnosu - - - - - - -
6  TnosHu objekTn 105,987 105,987 809,600 809,600 915,587 - 915,587
7 Croka BO NpeBo3 699,838 - 699,838 303,600 - 303,600 1,003,438 - 1,003,438
8  WmoT og noxap 28,470,772 6,396,672 22,074,100 10,827,579 107,071 10,720,508 39,298,351 6,503,743 32,794,608
9  [lpyrn ocurypyBama Ha UMOT 35,696,025 11,803,585 23,892,440 18,933,762 1,493,691 17,440,071 54,629,787 13,297,276 41,332,511

OparoBopHOCT-MOTOPHU
10  Bo3una 190,463,102 190,463,102 324,923,535 324,923,535 515,386,637 - 515,386,637
11 OAroBOpHOCT-BO3AYXOMOBM - - - - - - -

OparoBopHOCT-MIOBHY
12 objek 388,503 - 388,503 - - - 388,503 - 388,503
13 OnwTa 04roBopHOCT 4,985,901 177,752 4,808,149 158,063,720 133,800,157 24,263,564 163,049,621 133,977,909 29,071,713
14 OcurypyBsatbe Ha KpeauTi - - - - - - - - -
15 OcurypyBatse Ha rapaHLum 29,704 - 29,704 - 29,704 - 29,704
16 OuHaHcuckm 3arybu 788,888 32,958 755,930 - 788,888 32,958 755,930
17 TlpaeHa 3awTnTa - - - - - - - -
18  TypucTtuyka nomoLw 7,359,826 320,249 7,039,577 4,247,302 4,247,302 11,607,128 320,249 11,286,879

BkynHo 342,612,637 19,325,964 323,286,673 553,850,932 135,400,918 418,450,014 896,463,569 154,726,883 741,736,687
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29.

30.

3.

OCTAHATU PE3EPBU

CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (huHaHCUCKU u3sewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemspu 2017 eo0uHa

Co cocTojba Ha 31 pekemspu 2017 roguHa, pynaumjata MMa eBUAEHTUPAHO AONTOPOYHM pe3epBuparba No 0CHOB
Ha OTNPEMHUHN 3a NEH3WOHUPak-e U jybunejHu Harpaau Bo u3Hoc og 11.133.134 geHapu. (2016: 10.353.708

AeHapw).

OBBPCKW Of1 HEMOCPEHN PABOTU HA OCUT'YPYBAKE

O6BpckM NO WTETK
OcTaHaTit 06BpCKM O] HEMOCPEHN PaboTh Ha OCUrypyBare

BkynHo

OCTAHATU OEBPCKHU

OcraHaTti HenocpeaHu paboTi Ha OcUrypyBatse

O6Bpcky 3a NPUMEHM aBaHCW MO OCHOB NMPEMMUja 3a OCUrypyBatse 1
HafOMECT Ha LITeTu
OBBpckm KOH fob6aByBaYM

OctaHaTu TeKoBHW 06BpPCKM
O6BpckK N0 OCHOB Ha (HMHAHCUCKU BIOXYBakba

BkynHo

2017 2016
155,230,926 8,582,485
1,612,414 741,541
156,843,340 9,324,026
2017 2016
8,387,885 9,386,050
3,750,871 10,079,402
6,365,077 8,215,943
12,554,349 13,733,639
18,488,602 -
49,546,784 41,415,034
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CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (huHaHCUCKU u3sewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemspu 2017 eo0uHa

32 TPAHCAKLIMM CO NOBP3AHU JINLIA

lpynauujata e BO AOMMHaHTHA conctBeHocT Ha [MosaBapoBanHuua CABA oo og CnoseHwja koja
nocenysa 92,57% Of BKYMHMOT aKLMOHEPCKW KanuTan Ha [pywTBOTO, Mopaay LWTO UCTOTO Npunara Ha
lpynauujata Ha CABA PE op Cnosenuja. lMobapyBatbaTta oA, 00BPCKUTE KOH Kako W COOABETHUTE
MPUXOaN W Pacxoay CO MaTUYHOTO [PYLITBO, OCTaHaTUTe ApywTsa Bo pynaumjata Ha CABA PE u
npuapyxenute apywTsa Bo 2017 1 2016 roguHa ce kako WTO crnegysa:

TpaHcakyuu co CABA PE ( KpajHo mamuyHo dpywmeo)

2017 2016
lMobapyBatba 04 peocurypyadnTe 3a yaenum Bo LWTeTu 5,264,528 757,222
lMobapyBarba 04 peocurypysaqmTe no OCHOB Ha NpoBU3nja 1,359,023 1,448,907
OB6BpCKM KOH peocurypyBaunTe 29,278,160 47,957,027
OB6BpCKM MO KpeauTh 18,447,210 -
Pacxopa no 0CcHOB Ha NpeHeceHa Npemmja BO PEOCUrypyBatbe 50,420,201 51,965,844
[Mpuxog oA yaen Ha peocurypyBayoT BO LUTETY 11,898,339 2,651,991
IMpuxoa of NpoBM3Mja 0f peocurypyBatbe 6,635,983 7,286,642
lpomeHa BO pe3epBy 3a NPEHOCHa NpeMuja 3a AenoT Ha
peocurypyBame (3,044,736) 4543173
lpOMEHN BO pe3epBHpaHy LWTETH 3a AeMnoT Ha
peocyrypyBame 5,991,629 (154,385)
TpaHcakyuu co eimumemu nod 3aedHUYKa KOHmMpona

2017 2016
O6BpCKYM KOH peocurypyBaynTe - 80,822
OcTtaHaTy 06BpCKM 64,264 (18,465)
Pacxop no 0CHOB Ha NpeHeceHa Npemuja BO PeocUrypyBare 3,119,157 (2,870,086)
lMpuxop oA yaen Ha peocurypyBayoT BO LUTETH 734,400 -
Mpuxog oA NpOBM3Mja 0F PEOCUTYPYBaHE 218,386 203,527
Mpuxoam of Ap. 3a ocUrypyBarbe No Haf. 3a obpaboTka Ha
YCIYXHW LUTETH 66,367 77,824
BpyTo ncnnatenm wretu (627,891) (438,621)
OcTtaHatu TpoLLoLm - (258,345)
TpaHcakyuu co KIy4YHUOm MeHayepcKu NepcoHan

2017 2016
BpaboTeHn co nHamBKayanHu 4OroBopu-mucnnaTi no
[0roBOpU 18,032,801 20,438,362
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34,

35.

CABA ocuzypyeate a.0. Ckonje
beneuwku KoH KoHconudupaHume (huHaHCUCKU u3sewmau 3a 200uHama wmo 3aspuwysa Ha 31 dexkemspu 2017 eo0uHa

NOTEHUWJANHU U NPE3EMEHU OBEBPCKHU

Cydcku cnoposu

lpynaumjaTa gejcteyBa BO obnacta Ha OCUrypyBakeTO U € NpeaMeT Ha CyACKM NOCTankW KoM Npousnerysaat of HeroBoTo
penoBHO paboTewe. Tue ce NpeaMeT Ha AeTanHa aHanusa of CTpaHa Ha [pynauujata u Bp3 OCHOBA Ha 0YEKYBAHWOT UCXOA
Ce BKMyYeHW BO pesepBuTe 3a npujaseHu wreTu (Buan Benewka 28). Bo gononHenwe Mpynauujata e npeaMeT Ha Cyacku
nocTanku Kou He Mpoumsnerysaat Of [JOroBOpM 3a ocurypyBare. PakoBOACTBOTO HE BepyBa Aeka KpajHUOT Mcxod of OBuve
nocTanku ke MMa HeraTMBHO MaTepujanHo BnnjaHWe Ha pesynTaTtuTe Ha pynauujaTa.

HeuseecHu 0aHo4HU 068pcKU

KoHconuampaHuTe (uHaHCKCKUTE M3BELITau U CMETKOBOACTBEHATa eBMfeHuMja Ha pynauujaTa nognexar Ha AaHOuHa
KOHTpONa Off CTpaHa Ha AaHOYHUTE BNIACTW BO NEpUoa O 5 rofMHM Of MOHECYBakbE Ha JaHOYHaTa NpujaBa 3a dMHaHCHCKaTa
roavHa 1 MoXaT Aa NpeavaBukaaT AOMONHUTENHM AaHOYHM 0OBPCKM KOWLITO BO OBaa dasa He Moxe Aa Gupgat yTBpaeHu co
pasymHa TouHocT. Cenak, pakoBOACTBOTO Ha I'pynalujaTa cMeTa fieka He NocTojaT GUio Kakeu JOMONHUTENHM YCIOBM O KO
MOXaT [ja npou3nesaT MaTepujanHo 3Ha4ajH1 06BPCKY NO OBOj OCHOB.

YCOIrNMACEHOCT CO 3AKOHCKA PET'YNATUBA

Ha 31 nekemspu 2017 roguHa [ipyLITBOTO € ycornaceHo co baparata Ha 3akoHOT 3a CynepBu3mja Ha OcUrypyBakbe BO
BPCKa CO NOKPUBAk-E Ha MaprvHa Ha CONBEHTHOCT, MPONMLLAHM IMMUTY 32 BIIOXKYBatba BO HEABWKHOCTH, NPONULLIAHUTE
NMMUTK 32 BNOXYBar-aTa Ha kanuTanoT yTBpAEH BO COTNACHOCT CO 3aKOHOT 3a CynepBuauja Ha OCUrypyBatse Kako U
Cpe/CcTBaTa KOM I NOKPUBAAT TEXHUYKUTE PE3EpPBU.

NOCNEAOBATENHU HACTAHHU

Mo JeHOT Ha u3roTByBake Ha BunaHcoT Ha cocTojba He e Cry4nne HacTaHm Of MaTepHjariHo 3HauYeHsEe, a KoM MMaaT BrnjaHne
Ha KOHCONWUAMpaHUTe (PUHAHCUCKATE U3BELLTaM 3a roAuHaTa Koja 3aBpLuysa Ha 31 aekemspu 2017.
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MoaHecyearse MoauiHM CmeTku npexy Bef -

EMBC: 04778529

LlenocHo ume: CABA ocurypysarse a.j. Cronje

Bun Ha pabora: 600

TUn Ha roauiHa cMeTka: KoHconuaupasa roguwsa CMETKa
TUN Ha OKYMEHT: KoHconuanpana roamuHa cvetka

loauHa : 2017
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O3Haka 3a

UeHtpanen Peructap Ha Peny6Gnvka MakenoHuja

Onuc

- = AKTUBA: A. HEMATEPUIATTHW CPEACTBA (002+003)
- - Ocranati HemaTepujaniu cpeacrsa

- - b. MATEPWIASHW CPELCTBA
(005+008+009+010+011+012}

- - HenpwiHoctu (006+007)

- - MpapexHu objexTu

- - MocTpojkv 1 onpema

- - OctaHat MaTepujanku cpeacrsa

- - B.BNTOXKYBAHA (014+015+021+04U)

- - ILOUHAHCVICK BNIOXYBAHbA BO [IPYLLITBA BO
FPYIA (016+017+018+019+020)

- - Bnoxysarsa B0 akumm, yAENM v concTBeHuuKH XapTuu
CA BPEAHOCT BO MNPUAPYKEHW APYILTBA W 33€AHNUKH
KOHTPONUPEHU ApYLLTBA

- - IILOCTAHATY OUHAHCUCKI BNOYKYBAFbA
(022+034+035)

- - Bnoxysarba B0 xapTum on BpegHocT (023+026+030)

- - BnoxyBarba BO XapTuK 04 BPEAHOCT Pacnonoyuen 3a
npopaxba (027+028+029)

- = FOMKHAYKI XapTIie O/l BPEAHOCT CO oK Ha
LOCTAcYBame /10 efHa roavHa

- = JomkHWUKK XapTui 0y BPEAHOCT co POK Ha
AoCTacyBakse Haf egHa roguHa

== AKL{HH, YOEW W OCTaHaTW CONCTBEHUYKK WHCTPYMEHTH

- - [lenosuTu, 3aemMu 1 ocTaHaTH NNacMaHm
(036+037+038+039)

- - Deno3utn

- - 0. BEN1 3A COOCUIYPYBAHSE W PEOCUIYPYBAMSE BO
BPYTO TEXHWUYKWTE PE3EPBM
(043+044+045+046+047+048+049)

- - len 3a coocHrypyBatse U peocurypyBarse 8o 6pyTo
PE3EPBUTE 33 NPEHOCHW NPeMinu

- - Mlen 3a coocurypysarbe 1 peocurypyBarse 80 6pyTo
pesepBuTe 3a WTeTH

- - E-NTOBAPYBAMbA (052+056+057)

- - LNOBAPYBAMA Of] HEMNOCPEAHW PABOTH HA
OCUTYPYBAHSE (053+054+055)

- - MNobapysatba o ocurypeHuLm
- - MNobapysatsa of 3acTanHuLm 1 o NocpeaHULH

- - ILNOBAPYBAH-A Of] PABOTU HA COOCUINYPYBAHSE 1
PEOCUIYPYBAHE

- - IIL.LOCTAHATW MNMOBAPYBAHbA (058+059+060-+061)
- - OcTaHaTn nobapysatka of HenocpeaHu paboTu Ha

Mperxopna
roguHa

8.796.232,00
8.796.232,00

157.181.882,00

139.374.518,00
139.374.518,00
17.428.826,00
378.538,00
779.564.233,00

18.262.552,00

18.262.552,00

761.301.681,00
596.635.271,00

596.635.271,00

405.902.110,00

167.388.794,00
23.344.367,00
164.666.410,00

164.666.410,00

154.726.882,00

19.325.964,00

135.400.918,00
168.161.345,00
148.277.779,00

143.432.997,00
4.844.782,00

5.596.663,00

14.286.903,00
5.683.746,00

Bpyro 3a
TEKOBHA
roguHa

Tvcra Ha npukavyenn AOKYMEHTY:
O6jacHyBauku Genetuxy
DuHaHCHUCKK M3BeWTau

Wcnpaska Ha

BpenHocta 3a  Hero 3a TEeKOBHa

TEKOBHa
roguHa

roguHa

8.741.993,00
8.741.993,00

166.041.373,00

145.245.018,00
145.245.018,00
20.485.033,00
311.322,00
761.548.369,00

17.611.851,00

17.611.851,00

743.936.518,00
560.810.055,00

560.810.055,00

160.665.709,00

367.293.161,00
32.851.185,00
183.126.463,00

183.126.463,00

83.152.048,00

23.043.396,00

60.108.652,00
332.117.535,00
169.789.916,00

166.008.615,00
3.781.301,00

144.021.518,00

18.306.101,00
9.619.185,00

=jsFn82%2ftXmBPBhN1 0EYgZQ%3d%3d&uid=8r2y7LNoVEevkonySqA%Zb. .
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4.890.864,00

3.712.293,00
29.075.140,00
22.948,00

25.826.385,00

1.323.355.047,00
25.445.977,00
313.883.449,00

234.072.672,00
-1.324,317,00
16.494.065,00
16.494.065,00
33.587.174,00

31.053.855,00

896.463.569,00

342.612.637,00
551,598.541,00
2.252.391,00

10.353.708,00

10.353.708,00
102.540.508,00
9.324.027,00
8.582.485,00

741.542,00

50.458.183,00

42.758.298,00

19.465.452,00

12.616.609,00
1.343.264,00
9.332.973,00

113.813,00

1.323.355.047,00

25.445.977,00

1.874.040,00
1.090.964,00
5.721.912,00
27.825.470,00
33.797,00

25.078.020,00

1.404.538.605,00
39.259.685,00
341.799.619,00

234,072.672,00
2.121.832,00
26.172.621,00
26.172.621,00
54.962.472,00

24.470.022,00

803.129.186,00

357.405.384,00
443,035.357,00
2.688.445,00

11.133.134,00

11.133.134,00
248.401.846,00
156.843.340,00
155.230.926,00

1.612.414,00

40.927.468,00

50.631.038,00
18.488.602,00

12.138.756,00

11.707.535,00
1.084,254,00
7.211.891,00

74.820,00

1.404.538.605,00

39.259.685,00

OCHrypysarbe
59 - - MNobapyeatba No ocHOB Ha BNOXYBatba
60 - - TEKOBHUW f18HOYHM cpeacrea
61 - - Ocranatv nobapysarsa
62 = = M.MAPUYHU CPEACTBA W NMAPUYHW EKBUBANIEHTH
63 - - 3. 3ANIUXK
65 - - WM. NNATEHW TPOLUOLIM 3A MAHWUTE NEPUOAN U
MPECMETAHU MPUXOAN(ABP)
66 - - BKYMHA AKTUBA: CPEACTBA
(001+004+013+041+U42+050+051+062+063+064+065)
67 - - J. BOHBMNAHCHA EBUAEHLMIA — AKTUBA
63 - - MACUBA: A. TIABHWHA W PE3EPBU (069+070-071-
072+073+074+079-080+081~082)
69 - - 1. OCHOBHA IMABHWUHA
73 - - V. PEBAJIOPUBALIMOHA PE3EPBA
74 - - VI. PE3EPBU ( 075+076+077+078)
75 - - 3aKOHCKM pesepsu
79 - = VII. AKYMYJIMPAHA JOBMBKA
81 - = IX. JOGUBKA 3A TEKOBHUOT MPECMETKOBEH
NEPHUOL
86 - - B. BPYTO TEXHUYKM PE3EPBU
(087+088+089+090+091+092)
87 - - BpyTo pesepeu 3a npeHocHu npemMun
89 - - bpyTo pesepsu 3a wretn
20 - - BpyTo pesepsu 3a GoHyeu n nonycru
94 - - . PESEPBUPAMbA 3A PU3NLIM W HEM3BECHOCTH
(095+096)
o5 - - Pesepsupatba 3a neHsmcim NNaHoBK, OTNPEMHUHK W
CNNYHK 0BBPCKW KOH BpaboTeHuTe
99 - - X. OBBPCKM (100+104+105)
100 - - L. OBBPCKW O/ HEMOCPEAHY PABOTU HA
OCUIYPYBAISE (101+102+103)
101 - - OBBpcku cnpeMa ocurypeHuLm
103 - - Ocranati obBpcky o4 HenocpeaHu paboTu Ha
OCUrypyBare
104 - - I1. OBBPCKM OA1 PABOTIN HA COOCUIYPYBAHSE U
PEOCUIYPYBAHSE
105 - - III. OCTAHATU OBBPCKMU (106+107+108+109+4110)
106 - - OBBpCKK NO CCHOB Ha UHAHCUCKN BNOXYBatba
107 - - OcTaHaTv 06BpCKKM O/ HenocpeaH: paboTu Ha
OCUrypyBathe
108 - - O6BpcKK KoH BpaboTeHuTe
109 - - TexoBHW AaHo4HK 06BPCKH
110 - - OcraHaTtv 06Bpcki
112 - - S. OANOMXEHO MNAKAHSE HA TPOLLIOLX W NPUXOAN
HA WOAHWTE NEPMOAW (NBP)
113 - - BKYTTHA MACKBA: TNABHWHA W PE3EPBW M OBRPCKU
(068+085+086+093+094+097+098+099+111+112)
114 - - N.BOHBUNAHCHA EBUAEHLIMIA NACUBA
BunaHc Ha ycnex
Oznaka 3a AON Onuc
P - - A. NIPUXOAWM Of PABOTEHSETO
(202+211+234+235)
202 - - L3APABOTEHA MPEMMIA (HETO NPUXOAN oA
MPEMMIA) (203+204+205-206-207—208+209+210)

https:lle-submit.crm.com.mklaaollAdmianenerateAAPreview.aspx?aaid=jsFn82

MpeTxopnua

rogvHa TEKOBHa roguHa

728.270.326,00

660.521.399,00

TEKOBHa rogvHa

Hero 3a rekosHa

roavHa

755.844.737,00

691.972.343,00

%2ftXmBPBhN1 OEYgZQ%Sd%Sd&uid=8r2y7LNOVIer0nySqA%2b. -
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203
204

207
208
210
211
219

220
221

224

225

234

235

236

237
238

239

241
242

244

245

252
253

258

259

260

261

262

263
264

265

266

267

268

https:He-submit.crm.com.mklaaollAdmim'GenerateAAPreview.aspx?aaid=jan82%2ftXmBP6hN1oEYng%Sd

MNonxecysarse MoguiwHm Cmetku npeky Be6 - LlenTpanen Pervcrap Ha Peny6nuka MakenoHuja

- - bpyTo nonucupana npemuja za OCUTYpYBatbe
- - BpyTo nonmcupana npemuja 3a COOCHIypyBatbe

- - BpyTo nonucupana npeMija npeHeceHa so
peocurypysatse/peTpouecuia

- - MNpomena so pesepeara 3a NpeHocHa npemvja

- - lNpomena Bo 6pyTo pesepeata 3a npeHocHa
npemuia-gen 3a peocurypygatse

- - IL MPUXOAW O[] BNOYBAMbA (2124219+228)

- - MNpuxoaum of ocranaTy BNOXYBatba
(220+221+222+223+224)

- = lNpuxoau oa kamaTu
- - MNpyxoam no ocHoB Ha KkypeHn paznuku

- - Peanusupann nobusku (kanuTanHa nobuska Yon
npofax6a Ha BRowyBarba (225+226+227)

- - OUHAHCUCKY BAOXYRAbA Pacnonoxnuen 3a
npoaax6ta

- - 1II. OCTAHATU OCUIYPUTENHO-TEXHWUYKN
MPUXOAW, HAMAJIEHW 3A PEOCHUTYPYBAHSE

- - IV. OCTAHATW ®UHAHCHUCKI U1 OPYTU
MPUXoan

- - b. PACXO[IM O[] PABOTEHSETO
(237+245+255+258+261+280+298+3D1)

- - L. HACTAHATW LLITETUK (HETO TPOLLIOUM 3A
LITETK) (238-239-240-241+242-243-244)

- - BpyTo vcnnateru wretu

- - Hamanysatbe 3a npuxopor on 6pyTo
Peanusupaqu perpecku nobapyearsa

- - BpyTo ucnnatenn wretu-pen 3a peocurypysare/
peTpouecuvja
- - lNpomenn Bo BpyTo pesepeuTe 3a WTeTH

- - lNpomenn Bo 6pyTo pesepsuTe 3a wWretn-nen 3a
PeoCUrypyBatbe

- - II. NIPOMEHW BO OCTAHATU TEXHWUYKM
PE3EPBW (HETO 0O PEOCUIYPYBAHGE)
(246+-249+252)

- - [lpoMeHy BO 0cTaHaTH TexHUUKU pesepsu, HeTo
Of peocurypysatrse (253-254)
- = lNpomMenn Bo octaHaTi BpyTo TexHuuKu pe3epBu

- - IV. TPOLIOL|W 3A BOHYCM U MOMNYCTM, HETO
O/L PEOCUIYPYBAHSE (259+260)

- - Tpowouw 3a GoHycu (kou 3aBucaT o
pesynrarot)

- - Tpowouw 3a nonyctu (xom He 2aBucar op
pesynTaToT)

- - V. HETO TPOLLUOLM 3A CTIPOBEAYBAHSE HA
OCUI'YPYBAFSETO (262+267)

- - TPOWOLW 3a CTEKHYBAtLE Ha OCUIYPYBarseTo
(263+264+265+266)

- - MNMpoBuznja

- - OcranaTtv TpoLoLm

- - NpomeHa Bo oanoxenuTe Tpowouwy 3a
CTeKHYBaKe

- - BpyTo nnatv 3a BpabotenuTe Bo BHaTpelwHaTa
NpoAaKHa Mpesa

- - AOIMUHUCTPATUBHYU TPOLLIOLM
(268+269+275+276)

- - AMOpTU3aUWMja U BpeHOCHO ycornacysare
(obesspenHysatbe) Ha Marepujantute u
HeMaTepujanHuTe CpescTBa Kou cnyxar 3a BpLUEH:E
Ha flejHocTa

737.854.101,00
13.647.478,00

67.909.397,00
21.254.789,00
-1.815.994,00
20.567.325,00
20.567.325,00

19.783.532,00
354.755,00

429,038,00

429.038,00

16.340.333,00

30.841.269,00

693.312,620,00

311.892.193,00
310.265.352,00

9.903.310,00

11.673.466,00
7.519.722,00

-15.683.895,00

-920.565,00

-920.565,00
-920.565,00

26.092.502,00

3.190.723,00

22.801.779,00

304.960.358,00

174.849.122,00

58.138.217,00
27.907.613,00

-3.857.785,00

92.661,077,00

130.111.236,00

12.080.964,00

783.292.959,00

80.245.300,00
14.792,747,00

3.717.431,00
23.285.252,00
23.285.252,00

20.299,293,00
2.206.692,00

779.267,00

779.267,00

12.583.379,00

28.003.763,00

728,424.640,00

325.388.269,00
555.974.805,00

8.764.602,00

188.551.016,00

-108.563.184,00

-75.292.266,00

436.054,00

436.054,00
436.054,00

25.695.200,00

2,305.513,00

23.389.687,00

320.395.677,00

177.751.478,00

57.124,379,00
30.302.405,00

34.890,00

90.289.804,00

142.644.199,00

12.403.866,00
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269

270

271
272

273
274
275
276
277
278
279
280
287

288
289
295

297
298

300
301
302
303

306

310
312

315
317

318
329

348

Moanecysatke MoguwHm Cvmetku npeky Beb - LleHtpanen Perucrap Ha Peny6nuka MaxkenoHuja

- - Tpowlouu 3a BpaboTeHuTe
(270+271+272+273+274)

- - Mnatu 1 HapomecToLwM

== TDOLHGHM 3a JaHOUM Ha niaTtu u HaaoMmecTouw
Ha nnata

- - Mpunoxecy oa 3apomkrTenHo colmjanto
OCUIrypyBatbe

- - TPOLIOUW 32 AONOARUTENHO NEH3NUCKO
OCUrypyBaHs:e 3a spaboTeHu

- - OcTaHaTy Tpowoum 3a spaboTequTe

- - Tpoloum 3a yenyru Ha thuanuky auua Ko He
BpLIAT [1EJHOCT CO CUTE AaBauKu

- - OcTaHaTit aQMUHUCTPATUBHI TPOLIOLM
(277+278+279)

- - Tpowoum 3a ycnyru
- - MaTepujantu Tpotouu

- - TPOWOLM 33 pe3epBuparsa 1 ocTaHaTH TPOLWOLM
o[ paboTerseTo

- - VL. TPOLLOUW OF BAOXYBAHSA (281+287)

- - Pacxoau op octanaty BRoxyBarba
(288+289+290+291+294+295)

- - Pacxopu 3a kamatu
- - Pacxoau 3a KypcHy pasnuku
- - OcTaHaTi pacxoau of BAOXKYBatba (296+297)

- - 3arybu on obe3speaHyBatbe Ha BNOXYBarbaTa U
OCTaHaTW Pacxoau Of BNoMyBatba

- - VIL. OCTAHATW OCUMYPUTENHO-TEXHUYKM
TPOLLIOLIM, HAMANEHW 3A PEOCUMYPYBAHE
(299+300)

- - OCTaHaTy OCMrypUTeNHE TeXHULKIM TPOLIOLM,
HaMarneHu 3a peocurypyparbe

- - VIII. OCTAHATM PACXO/N (302+303)

- - 3arybu nopasav obe3epeaHysatke Ha
nobapyBsarba Mo OCHOB Ha NpeMuja 3a OCUIypyBarse

- - OcTaHaTi hUHAHCUCKN 1 APYTW PacXoam

- - [lobuBKka 3a fenoBHata roguHa (201+304) -
(236+305)

- - flobuska npepn oaaxouyBare (306+308) unu
(306-309)

- - [laHok Ha nobueka

- - /IOBVBKA 3A IENTOBHATA FOAUHA MO
OJAHOHYBAE (310-312+313-314)

- - Mpoceuen 6poj Ha BpaboTeHu BP3 OcHORa Ha
4acoBu Ha paboTa BO NPECMETKOBHWOT Nepuog (Bo
anconyTeH u3HoC)

- - bpoj Ha Meceun Ha paboTerse (Bo anconyTeH
M3HOC)

- - AobuBKa 3a roauHaTa

- - BrynHa ceondpatHa gobuska 3a roguHaTa
(329+346) unu (346-330)

53.928.443,00

33.754.927,00

3.216.398,00

10.678.873,00

2.595.247,00
3.682.998,00

1.390.244,00

62.711.585,00

45.275.793,00
8.958.090,00

8.477.702,00
794.716,00

794.716,00

791.443,00
3.273,00

3.273,00

38.626.219,00

38.626.219,00
11.867.197,00
7.270.271,00
4.5586.926,00

34.957,706,00

34.957.706,00
3.503.851,00

31.053.855,00

219,00

12,00
31.053.855,00

31.053.855,00

61.667.501,00 |

38.868.520,00

3.713.285,00
12.250.743,00

2.659.598,00
4.175.355,00

1.535.212,00

67.037.620,00 |

46.821.280,00
11.255.469,00

8.960.871,00
2.173.287,00
2.173.287,00

45.938,00
2,123.060,00
4.289,00

4.289,00
40.170.889,00

40.170,889,00
14.165.,264,00
6.075.865,00
8.089.399,00

27.420.097,00

27.420.097,00
2.950.075,00

24.470.022,00
219,00

12,00
24.470.022,00

24,470.022,00

OpaBHa eBuaeHUMja

O3Haka 3a AOMN

609

611

612

https:n'le-submit.crm.com.mk!aaollAdmianenerateAAPreview.aspx?aaid=jsFn82

Onuc

- - HabasHa spefiHoCT Ha codTBep co NuLeHLa

- - AKyMynmpaHa aMopTu3aumja Ha cobTeep co
nuLeHua

- - CeraluHa BpeaAHOCT Ha cothTBEp €O NMLEHLa (<
unu = AOM 003 on BC)

MperxogHa
roguHa

468.758,00

97.285,00

371.473,00

BpyTo 3a
TEKOBHA roguHa

Wcnpaska Ha
BpeaHocTa 3a
TEKOBHa rofiuHa

Hero 3a TexkoBHa
roavHa

484.258,00

193.103,00

291.155,00
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613

615

616

625

626

627

628
629

630

632

633

635

636
637

639

640

656

657

670

671

682

683

684

685

686

687

688

689

690

691

693
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MoaHecysatse MoauwHM CreTki npeky Beb6 - LieHTpanen Perucrap Ha Peny6nuka MakenoHuja

- - HabasHa BpesHocT Ha KOMNjyTepckuoT
copTeep passueH 3a concTeeHa ynoTpeba

- - AKymynupaHa amopTu3aumja Ha
KOMNjyTepcKroT cohTBEP pa3BUEH 3a concTeeHa
ynotpeba

- - CeraluHa BpeAHOCT Ha KoMnjyTepckuoT
copTeEP pasBUeH 3a concTeeHa ynotpeba(< unu
= AQM 003 oa BC)

- - HabasHa BpeaHocT Ha rpagemHu objektu

- - BpearocHo ycornacysarse (0BezrpesHyBatse)
Ha rpagexHu objexTw

- = AKyMynupaHa amopTusatmja Ha rpafeXHu
objexTu

- - CeralwHa BpeaHocT Ha rpagexHu objextu(< =
AOM 007 on EC)

- - HabasHa BpegHocT Ha NOCTPOjKK 1 onpema

- - AkyMynupaHa aMopTUzaLmnja Ha nocTpojku n
ornpemMa

- - CerawHa BpegHoCT Ha NOCTPOjKKM 1 onpema(<
= AQI 008op BC)

- - HabaeHa BpenHocT Ha WHbOpMaLICKa U
TENEKOMYHUKaLUMCKa onpema

- - AKyMynupaHa amopTU3aLmMja Ha uHGOPMaLUCKa
W TenekoMyHuKauucka onpema

- - CerauwHa BpeaHocT Ha WHopMamrcKka u
TENekoMyHWKaLMEKa onpema(< = AOM 008 og BC)

- - HabaeHa BpenHocT Ha KOMNjyTepcka onpema

- - Akymynupana aMopTualimja Ha KoMmjyTepcka
onpeMa

- - CerawHa BpeaHocT Ha KkomnjyTepcka onpema(<
= AQOI 008 oa BC)

- - Kpatkopounn genoautu(< uau = AOIM 036 on
BC)

~ - donropoyxu Aenosutu(< unu = AOM 036 oa
bC)

- - [Nobapysatba on kynyBaun(< uny = AOM 061
oA BC)

- - NapuynK cpeacTsa Bo GaHKa U BO BnarajHa(<
unu = AOM 062 oa BC)

- - ObBpcKy cnpema aobasysaum(< unu = AO
110 op BC)

- - MNpuxoam no ocHos Ha nposuznja on
PEOCUTYPYBa:e W yUecTBo BO AoBuBKa(< unu =
AOM 234 op BY)

- - Tpowuoum o, yenyri Ha husuukm KuUa Ko He
BpuraT AejHocT( = AOM 275 op BY)

- - TPOLIOLM 38 HaeMHUHM(< uan = AQT] 2770n
BY)

- - Tpowouu 3a GaHkapcku yenyru(< wmm = AOT
277 op BY)

- - Tpowouy 3a npemun 3a ocurypysarse(< unu =
AON 2770 BY)

- - TPOIOUN TENEKOMYHUKALIMCKN W TPaHCNIOPTHY
yenyru(< unn = AOIN 277 oa BY)

- - Tpowouu 3a ycnyru 3a oapxyBarbe(< unu =
AOM 277 on BY)

- - Tpowouy 3a MapKeTuHr, penpeseHTauuja,
CNOH30PCTBa W AaHoum(< unm = AOM 277 op BY)

- - Tpowoum 3a ocraHatv yenyru(< wim = AOM
277 on BY)

- = TPOLIOUM 32 KaHUENAPKCKN ¥ NOTPOLLEH

127.591.415,00

119.284.231,00

8.307.184,00

259.275.957,00

104.527.137,00

15.374.304,00

139.374.516,00
37.255.332,00

21.914.976,00

15.340.356,00

2.053.190,00

1.400.184,00

653.006,00
16.579.851,00

14.765.849,00

1.814.002,00

81.701.000,00

82.800.000,00

963.681,00

29.075.140,00

4.109.204,00

8.474.047,00

1.390.244,00

15.268.516,00

2.229.682,00

480.661,00

7.878.650,00

5.464.931,00

26.885.567,00

13.047.160,00

1.921.908,00

132.544.397,00

124.093.558,00

8.450.838,00

267.163.206,00

104.527.137,00

17.391,049,00

145.245.018,00
35.652.858,00

21.177.357,00

14.475.500,00

2.053.190,00

1.572.123,00

481.067,00
17.727.525,00

15.911.486,00

1.816.039,00

103.937.265,00

79.189.198,00

989.235,00

27.825.470,00

6.281.858,00

7.317.292,00

1.535.212,00

17.239.711,00

2.485.310,00

598.401,00

7.953.757,00

5.185.620,00

29,239.695,00

12.640.727,00

2.199.229,00
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MopHecysarse MoauHY CveTkw npeky Beb - Llentpanen Perucrap Ha Peny6nuka Makenoxuja

matepujan (< wau = AOI 278 op BY)
- - TPOLIOLM 33 KOMYHanHK ycnyru (cTpyja, sopa u
694 4 .495.087
cn.) (< umm = AOTI 278 op BY) 3:495.087,00 3.559.874,00
- - TpowoLy 3a nevaterse obpacum (< unm = AQMN
695
264 on BY) 2.469.113,00 2.526.162,00
- - Tpowouu 3a BecHuum H cnucaHuja (< unu =
697 ;
AON 278 o BY) 243.191,00 276.826,00
608 - - OTNUC Ha cuTeH uHBeHTap (< unu = AOM 278 1.335.942,00 3.301.778,00
oa BY)
- - Tpowouw 3a nNoTpolueHo ropuso (< unu = AQIM
699 226, 359,
278 on BY) 1.226.272,00 1.359.458,00
- - OcranaTtu MatepujanHu TPOLWOUM (< unu =
700 732.234,0 .916,
AON 278 o BY) 32.23500 564.916,00
701 - - Tpowoum 3a pesepauparsa(< unm = AQM 279 274.800,00 780.886,00
oa BY)
- - TPOLIOUM 32 NPUAOHECH W UneHaphHa (< unu
702 132.500,00 120.499,00
= AOM 279 o BY) 0
- - TpOLWOLM Mo OcHOB Ha HaaoMecTouu 3a
703 CnyXOeHN NaTyBarba M NaTHK TPOWOLUM(< unu = 2.905.319,00 2.979.585,00
AQM 279 op BY)
= = TPOWOLWM MO OCHOB Ha HAZIOMECTOLM Ha
704 HNEHOBW Ha opraHn Ha ynpasysate(< uan = AOM 266,500,00 473.102,00
279%p BY)
- - Tpowoum 3a crpyyHo YCOBpIUYyBare(< unmu =
05 923.632,00 562.641,00
7 AOM 279 op BY)
707 Eﬂ-/)‘l’pomouw 3a pesusnja(< unm = AOM 279 op 1,375.594.00 1.124.638,00
- - TpOLIOUM 38 CTUNEHANM W Harpaau Ha YUeHULM
7 118.392,00 59.196,00
98 v crypeHTu(< nan = AOM 279 on BY)
709 - - Tpoloum 3a aaHoum u npuaoHecu( < unm = 232.240,00
AOIM 279 op BY)
- - OcranaTv Tpowoum o paboterbeTo(< unu =
10 1.356.670,00 1.855.301,00
7 AOM 279 og BY)
719 A ﬂppcequ 6poj Ha BpaboTeHn Bp3 OCHOBaA Ha 219,00 219,00
coctojbata Ha kpajoT Ha MeceuoT B B
Czpllg_[ypa Ha Npuxoau no aejHocTy -
Mcnpaska Ha
Hero 3a TekosHa BpyTo za Mperxoaxa
O: a 3a AON Onuc BpegHocTa 3a
JHaka 3 rogvHa TEeKOBHA roguHa TeKoBHa roanHa rogvHa
- 64.99 - [Ipyru (DUHAHCUCKO-YCNYHY A&JHOCTW,
2478 OCBEH OCUIYPYBatbe U NEH3UCKU (DOHAOBM, 41.732.558,00
HECNOMHaTK Ha ApYro MecTo
2480 - 65.12 - HexxueoTHO ocurypysatbe 704.555.722,00
2501 - 71.20 - TexHU4KO UCTIMTYBaLe 1M aHanusa 9.556.457,00

Visjasysam, noa MopanHa, MaTepijanHa u KpUBMYHa OfIFOBOPHOCT,

Monatouute op rogulliHaTa CMEeTKa ce BO NocTanka Ha

Llentpanduot Perucrap.

AleKa NoAaTOLMTE BO roAullHaTa CMETKa C& TOYHW M BUCTUHUTM,

AOCTaByBatbe, Koja Ke 3aBplUIM co oAnyKa (0R06pyBatke/oa61UBatLE) 04 CTpaHa Ha
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