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OBPAKAHSE HA YIPABATA

lMoyumyesaHu akyuoHepu, 0es08HU NApmMHepu U copabomHuyu,

3a0 Hac e ywme edHa 200UHA Koja co 20pdocm ja oueHysame Kako ycriewHa. Ce yysacmaysam
noyecmeH WMo Cym Ha Yes0 Ha mumom Koj u 8o 2016 200uHa dasalie cé 00 cebe 3a 0a eu ocmeapu
naaHosume u 0a npudoHece KOH 8UCOKUMe 0es108HU pe3yamamu.

Casa ocuzypyearbe a.0. Ckonje pynayuja ja 3aepuwiu 2016 200uHa co No3umueeH hUHAHCUCKU
pe3yamam eo usHoc 00 31.053.855 deHapu co wmo peanuzupauwie nopacm Ha dobuskama o0 8,5% eo
o0Hoc Ha npemxodHama 2015 2o0uHa. Ja ymepoueme cmabunHama nosuyuja u oyeHkama 3a dobap
pejmuHe Ha MakedoHCKUom ocueypumesneH nasap. OcmaHasme 8epHU Ha udejama 3a Keaaumem npeo
KeaHmumem, d Koja Ke npodonxcume 0d ja Hezysame u 80 2017 200uHa.

Moxcam cnobo0Ho da kaxcam deka 2016 200uHa bewe noaHA co Npedu3suyu 30 HaWemo
pabomerbe — 6pOjHU HAOBOPEWHU U BHOMpPeWHU (haKmopu Kou 20 OmexcHy8aa namom KOH ycriexom, HO
Hue noceemeHo pabomesme Ha 3aypmaHume yenu. lpodoaxcueme 0a pabomume Ha Hajoobpume
peweHuja 3a ocuzypeHuyume, npeod cé npeKy co30asare Ha HajK8aaAUMEMHO ocu2ypumesiHo NoKpumue,
a Nomoa co HaspemeHo U a0eK8amHoO cepsucuparbe Ha Wmemume. Bepysame deka moa e BUCMUHCKUOM
Ha4UH 0a epadume u 00pxysame CEPUO3HO U CMAbUMHO MAPMHEPCMBO CO c8OUME KAUEHMU.

MsmuHamama 200uHa ocmaHasme rnpeno3HamMAUBU KAKo AUdepu Mo UHO8AMUBHOCMA U pa3sojom
HaG HosU NMPoOdyKMuU Ha MaKeOoHCKUom na3sap 6s1azo00apeHue Ha HEKO/KY PA3auYHU NpoeKmu: CKay4yusme
0o2os8op co PoHAom 3a [TMOM 3a copabomkKa 80 rozsaed Ha U3dasarbe rnosaAUCU 3a ocuaypyearbe;
30r10YHABME CO OHAAjH NPodaxcba Ha NoAUCU 30 MAMHUYKO Ocueypysdrbe; 808e008Me HEKO/KY HOBU
npodykmu - Aemomobusacka acucmeHyuja, domawHa acucmeHyuja, Kacko Ha nps pu3uk. Co
sosedysarbemo Ha AeBmomMobusckama acucmeHyuja, a NoKpaj No3Hamume aemoo02080PHOCM, KACKO,
3eseH KApMoH, nonyaapHo HapeyeHama AO+ noauca, KaKo U ycay2ama 3a 3dMeHCKO 803Us10, HUE ja
umame HajKoMnaemaama rnoHyoa 3a ocu2ypysare Ha MoOMopHU 803Usd 80 pAMKUME HO MAKeOOHCKUOM
nasap.

Bo mexkom Ha 2016 200uHa ja npodoaxcusme ycnewHama copabomka co H/1b6 baHKka Koja e
3acmanHuK 3a npodaxba Ha cume Hawu npodykmu. ['u noyyscmeysasme u npsume egpekmu 00
pabomama Ha concmeeHuom KoHmakm - yeHmap, KaKo 2/A0CHUK 30 Hawume Hosu npodyKmu Koj uepa u
edyKamusHa ya02a rnped HaceseHUEeMo 80 0OHOC HA ocu2ypumesHume npodyKkmu, a UcmospemeHo
npemcmasyea u UHKy6amop Ha Hosu nNpodaxHU Kadpu 8o pywmeomo. Ja o0benexcasme u npsama
200UWHUHA 00 pabomeremo Ha Casa CmejuwiH.

Co HecmaneHa xenba u noceemeHocm npPodoaxusme co akmusHocmume 00 cghepama Ha
onwmecmeaeHO 002080pPHO 0OHECY8AHE, MOMA2AjKU HO CONCM8eHama ¥usomHa u pabomHa cpeduHa
npeKy noseke HACMAHU U KMUBHOCMU.

CeKkaKo, 80 2017 200uHa, Ke npodoaxume 0a pabomume HaO MAKCUMU3UPAH€ HO Kanumasaom Ha
aKUUOHepume U ocmeapysarbe Ha yesaume Ha cmeukxosndepume.

0Osa moe obpaKkare bu cakas 0a 20 3a8pWAM Co Hazaacyeare Ha mojama 6sa1a200apHocm 0o cume
Kou Hecebu4yHO, MOMPMEYBAHO U B8UCOKO NpogecuoHasnHo pabomea 3a ycriewHuUom 0es08eH pe3yamam
Ha Casa ocuzypysare: Ha epabomeHume, Ha MeHaymeHmom. icmospemeHo, b6aaz00apam Ha
mamuyHama Kyka Casa Pe 00 /bybroaHa 3a nocmojaHama noo00pWKa, KAKO U Ha cume aKyuoHepu u
8epHU KaueHmu 3a copabomkama, pazbuparbemo u medycebHama snojaaHocm.

Co no4yum,
U3spweH dupekmop
llemep Ckeapua,




KoHconudupaH pesudupaH 200uwieH ussewmaj 3a pabomeremo Ha CABA ocuzypysare a.9. CKonje

N3BELLUTAJ 3A YINPABATA HA APYLWITBOTO
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1 MOOATOLM 3A YNEHOBUTE HA OZIEOP HA [IMPEKTOPU

0Oa60poT Ha IMpeKTopuM ro CouMHyBaaT NeT YeHOBM BO CeAHNOT COCTaB:

METEP CKBAPYA, M-p 3a esporncKku uHmezapayuu (OunaomupaH rnoaumukonoz),
usepweH YneH Ha Od6opom Ha dupekmopu, podeH Ha 01 ®espyapu 1975 2o0uHa 8o Kpar, Penybnuka
CnoseHuja, Mawku nos, co bpymo 2o0uweH Hadomecmok 3a 2015 200uHa o 0CHO8 Ha naama u opyau
npasa Kou my cnedysaam crioped [locosopom 3a pezayauparse Ha o0Hocume nomedy pyuimseomo u
NzepuwHUOmM dupekmop (MeHayepcku 0o2o80p) 8o sucuHa Ha 4.083.414,00 deHapu, AprasjaHcmeo:
C108eHeYKo, 0amym Ha rnpeu4yHo umeHyesarbe: 22.11.2011 eoduHa co O0nyka Ha CobpaHuemo Ha
aKyuoHepu Ha [pywmeomo co nocmoeH maHoam 0o 08.10.2016 2o0uHa, spabomeH so CABA
ocueypysarse, a.0. Ckonje Ha pabomHo mecmo U3spuwieH dupekmop, 0ejHOCM: HEXUBOMHO OCU2ypy8atbe,
He 4YseHy8a 80 OP2aHU HA ynpasysarse U HA030pHU OpeaHU 80 Opyau MPAsHU AUYQ.

] POK MOJbK, ounaomupaH ekoHomucm, npemcedamesn U Heu3spuweH 4seH Ha
0Od6opom Ha dupekmopu Ha Apywmeomo, podeH Ha 20.04.1968 200uHa eo locmojHa, Penybauka
CnoseHuja, Mawku nos, 6e3 uHOusudyasneH HAOOMeCMOK 3a YseHysarbe 80 0060pom Ha OupeKkmopu Ha
CABA ocuzypysarse, [lpx#asjaHcmeo: c108eHeYKo, 0amym Ha rnpesuyHo umeHysare: 08.02.2012 200uHa co
O0nyKka Ha CobpaHuemo Ha akyuoHepu Ha Apywmeomo co nocmoeH maHoam 0o 08.10.2016 2o0uHa, 4naeH
Ha Ynpasama Ha 3asaposanHuya Mapubop 0.0., Penybauxka Caio8eHuja u 4seH Ha Ha030pHUMe ope2aHu Ha
lllyria Kompania e Sigurimeve sh.a. u lllyria Life Kompania e Sigurimit té Jétés, sh.a. — Kocoso. BpabomeH 80
3asaposanHuya Mapubop, 0.0. 00 Mapubop, P.CnoseHuja, 0ejHocm: ocuaypyearbe, Ha pabomHo mecmo
4ysqeH Ha Ynpasa.

¥ R MOJIOHA MUPLU 3YTTAHYUY, M-p no eKOHOMCKU HayKU, Heu3gpuweH 4YsaeH Ha
006opom Ha dupekmopu Ha Apywimeomo, podeHa Ha 14.06.1975 2oduHa 8o /bybroaHa, Perybauka
CnoseHuja, nos #eHcku, 6e3 uHousuoyasaeH HA0OMECMOK 3a YseHysare 80 006opom Ha OUPeKmMopu Ha
CABA ocuzypysarse, [lpx#asjaHcmeo: c108eHeYKo, 0amym Ha rnpesuyHo umeHysare: 31.07.2012 200uHa co
O0nyKka Ha CobpaHuemo Ha aKkyuoHepu Ha Apywmeomo co nocmoeH maHoam 0o 05.09.2020 eoduHa, 4neH
80 Ha030pHUMe opaaHu Ha Velebit osiguranje, d.d., Zagreb, Zavarovalnica Maribor, d.d., Sava Zivotno
osiguranje, a.d.o. Beograd. BpabomeHa 8o Mo3asaposasnHuya CABA, 0.0. 00 /bybsreaHa, P.CioseHuja,
dejHocm: peocueypysare, Ha pabomHo mecmo M3spuieH oupekmop Ha Cekmopom 3a cmpameuwKu
GQUHAHCUU U KOHMPOSIUHE.
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JAHE3 JEJTHUKAP, M-p no papmayuja, HeuzspuweH-He3asuceH 4aeH Ha 00bopom
Ha dupekmopu Ha [pywmeomo, podeH Ha 15.05.1957 2o0uHa 6o /bybseaHa, Penybauka CrioseHuja, nosn
MAWKU, co UHOuUsUOdyasieH KeapmasaeH HA0OMeCmokK 3d YsaeHysarbe 60 006opom Ha oupekmopu Ha CABA
ocuzypysarbe 80 u3Hoc 00 500 EYP 8o deHapcKa npomuespedHocm, [lpHasjaHcmeo: C/I08EHEYKO U
MaKeOOHCKO, 0amym Ha npsuyHo umeHysarbe: 30.09.2013 2o0uHa co 00ayka Ha CobpaHuemo Ha
aKUyuoHepu Ha [pywmeomo co nocmoeH maHoam 0o 05.09.2020 200uHa, He 4seHy8d 80 0p2aHU HA
ynpasyeare U Ha030pHU Op2aHU 80 Opyau nNpasHuU auya. Bpabomer so JaHugpapm OOE/1 KymaHoso,
dejHOCM KOHCYaAMAHMCKU: ycayau U mpaosuja, Ha pabomHo mecmo Ynpasumenn.

g e |
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r. MWNAH BUPLLUEK, dunaomupaH npasHUK, Heu3epuieH YaeH Ha Od6opom Ha
dupekmopu Ha Apywmeomo, podeH Ha 05.11.1968 2o0uHa 8o /bybroaHa, Penybauka CaoseHuja, nosn
Mawku, 6e3 uHousudyasieH HOOOMeCMOoK 3a YseHysare 80 006opom Ha dupekmopu Ha CABA
ocuzypysare, [AprasjaHcmeo: csio8eHe4Yko, 0amym Ha rpeuvHo umeHysame: 25.03.2010 2o0uHa co
O0nyKa Ha CobpaHuemo Ha aKyuoHepu Ha Apyumsomo co nocmoeH maHoam 0o 05.09.2020 2oduHa, 4sneH
80 HaO30pHUMe opaaHu Ha 3aseaposanHuya Mapubop 0.0., Penybauka CnoeeHuja, CABA MoHmeHezpo a.o.
Modzopuuya - UpHa MNopa u lllyria Kompania e Sigurimeve sh.a., MpuwmuHa - Kocoso. BpabomeH 80
Mo3asaposanHuua CABA, 0.0. 00 /bybseaHa, P.CioseHuja, 0ejHocm: peocueypyeare, Ha pabomHo mecmo
Jupekmop Ha obaacma 3a Had30p 8o Cekmopom 3a MOOOPWKa Ha [pynayujama — Ha030p HA HEHUBOMHO
ocuzypyear-e u paseoj.

2 PAKOBOZHW JINLIA

e CeKTOp 32 pa3soj Ha NPOAYKTU N NpeB3eMatbe Ha pU3MLMK;

e CekTtop 3a npogaxkba, CtojaH MaHyLLeB, AUPEKTOP;

e CeKTop 3a WTeTU (NpoLeHKa 1 NMKkBMaaumja), Menuta M'yrynoscka, AMpeKTop;
e CeKTtop 33 PUHAHCUM U CMETKOBOACTBO, JopAaaH PanynoBCKK, ANPEKTOP;

e CeKToOp 3a onwTH 1 NpaBHU paboTtu, Uckpa KoctoBa, ANpeEKTOop;

e CamocTojHa cnyba 3a BHaTpellHa peBusnja, Hatawa LInaposa, BHaTpelleH peBU3op;
e CamocTojHa cnyxba 3a KOHTPOAUHT, BunjaHa Aprup;

e CamocTojHa cnyXba 3a Hannata, JacmuHa LlapToBa;

e CamocTojHa cnyxkba 3a akTyapcku pabotu, Bnagumup CTojaHOCKu;

e CamocTojHa cnyxba 3a UT, AnekcaHgap Muxajnocku;

e CamocTojHa cnyba 3a ynpaByBakse co pusnum, Abpoanta MmLKoBCKa.
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1 NICTOPUJAHA APYWTBOTO

1.1 HAIBAXHU HACTAHU HA [lPYLLTBOTO

CABA ocurypyBatbe, a.4. CKonje e 0CHOBaHO KaKo a.4. 3a ocurypyBatbe TABAK — CKonje, Ha OCHOBAYKOTO
cobpaHue oapKaHo Ha 24.12.1993 rogunHa, Co NoYeTeH KanuTtan og, 1 MUAMOH repmaHCcKu Mapku uamn 1000
061YHM aKkuum co BpeaHocT oa 1.000 JEM no akuuja. Mocne ycnewHo cnpoBeAeHaTa BTOpa eMUCHja Ha akuun, BO
TeKoT Ha 1994 n 1995 rogmHa obe3beneH e [ONOAHUTENEH KanuTan, Co LUTO BKyNHAaTa rNaBHMHA M3HecyBana
2.530.000 AEM mnnn 1.265.000 EYP. Co pe3sepsuparse Ha 66,9% o ocTBapeHaTa fobuska Bo 2001 roamHa v npeky
n3gaBatbe Ha TpeTa emucuja Ha akuum 8o 2002 roamHa, akLMOHEPCKMOT KanuTan e 3ronemeH 3a 3.010 akuuu, unm
3a gononHutenHn 1.505.000 EYP.

Bo 2006 roanHa concTBeHWYKaTa CTPYyKTypa 6una pacnpeseneHa Ha 21 akumoHep, a 10 o4 HUB KOHTpoAMpane
81% of, BKYNHUOT H6p0oj Ha akumu.

Bo noyeToKkoT Ha 2007 rognHa SAVA RE J/by6/baHa ro oTKynuaa MHO3MHCKMOT NaKeT Ha akumu, a Bo Hoemspu 2007
rogvHa [lpywTBoTO ro NPOMeHU MMeTo BO AKLMOHepKo [pyLwTBo 3a ocurypyBatbe CABA TABAK.

Bo JaHyapu 2008 rogmHa M3BpLUEHA € YeTBpTaTa eMUCHja Ha aKLmKn Bo u3Hoc og 230.000 EYP, co Koja ce
emuTUpaHu 460 06UYHM aKLMK, CO LLeN YCOrIacyBakbe CO HOBUTE M3MEHU U AOMOAHYBatba HA 3aKOHOT 3a
cynepsu3unja Ha ocurypyBareTo. Co 0BUE M3MEHM OCHOBAYKMOT KanuTan Ha [pywTeoTo n3Hecysa 3.000.000 EYP.

Ha 10—t Hoemspwu 2011 roguHa ApyLuTBoTO Ce pebpeHampalle 1 ro npomeHun csoeto ume 8o CABA ocurypysarbe
a.a. Ckonje. Co Toa [pywITBOTO Ce YHUMUMpPALLE BO CBOjOT KOPNOPATUBEH UAEHTUTET U JIOTO CO OCTaHATUTE
NPUAPYXHW ApYLITBA Ha rpynauunjata Casa Pe.

Bo aBryct 2013 rogmHa lpynaumjata CABA PE cTaHa conctBeHuK Ha 100% og ocurypuTenHata KommnaHuja
3aBapoBanHuua Mapubop (Zavarovalnica Maribor) oa ChoseHuja, co WTO A0XKUBea 3HaYajHa TpaHchopmaumja n
CTaHa BTOpaTa Mo rosieM1Ha OCUrypuTenHa rpynaumja Bo permoHoT. OBa NpeTcTaByBa OCTBapyBake Ha BaXKHa
CTpaTeLLKa e — Aa ce 3aLBpCTM No3uuujaTa Ha PasBUEHNOT OCUTYPUTE/IEH Nasap U Aa Ce BOCMOCTaBU BU3HUC
MoAen Koj e Aobpo n3banaHcupaH BO OAHOC HA SIOKA/IHUTE U CBETCKUTE TPEHAO0BW HA OCUFYPUTEIHMOT nasap. Toa
ce ABaTa CErMeHTH Mo KoM rpynalujaTta Ke ro o4ekyBa U HajroneMmoT NPUANB, IMaBHO NOPaAM PacToT Ha
npemuuTe Ha OCUryPUTENIHMOT Nasap Ha 3anageH baskaH — Ynj NoTeHUMjan e TOKMYy BO HerosaTa He0BOJIHA
pa3BMeHOCT, a Koj Tpeba Aa obesbean 3ajakHyBake Ha rpynaumjaTa v noAApLIKA HA Hej3MHaTa NosMTUKa 3a
avBuaeHaa.

Ha 22.12.2014 KaKo LenocHa MHBecTMLMja Ha [pywTBoTo bele 0CHOBAaHA CTaHMLATa 3a TeEXHUYKM npernes CaBa
CTejwH, Koja e ywTe efHa ycrnelwHa NpuKasHa 3a CN0BEHEYKO-MaKeAOHCKOTO NapTHEPCTBO M EKOHOMCKA
copaboTka. Caa CTejlWwH e HOBa Y/eHKa Ha rpynaupmjata Casa Pe n npoeKT Ha CaBa ocurypyBamse a.a. Ckonje.
CraHuuaTa oTnoYHa co paboTa Bo 2015 roanHa co NPBUYHUTE Pe3ynTaTh BeKe ja 3aLBPCTU OA/IMYHATA
no3nuUMoHUpaHOCT Ha CaBa OCUrypyBatbe HAa MAKeLOHCKUOT OCUTypUTENEH Nasap, HO 4aBa CBOj NPUAOHEC BO
€KOHOMCKMOT pa3Boj Ha onwTtuHa UAnMHAeH, Kage e noumpaHa.

Ha 22.12.2014 KaKo LenocHa MHBecTMLMja Ha [pywTBoTo belle oCHOBaHA CTaHMLATa 3a TEXHUYKM npernes CaBa
CrejwH, Koja e ywTe eAHa ycrnewHa NpuKasHa 3a CN0BEHEYKO-MaKeA0HCKOTO NapTHEPCTBO M EKOHOMCKA
copaboTka. CaBa CTejlH e HOBA Y/eHKa Ha rpynaupmjata Casa Pe 1 npoeKT Ha CaBa ocurypyBakse a.a. Ckonje.
CTaHuuaTa oTnoYHa co pabota Bo 2015 rogMHa co NPBUYHUTE PE3YATAaTU BEKE ja 3aLBPCTU OAJ/IMYHATa
no3nuMoHnpaHocT Ha CaBa ocurypyBarbe Ha MaKeLO0HCKUOT OCUTypUTENEH Nasap, HO AaBa CBOj NPUAOHEC BO
E€KOHOMCKMOT pa3Boj Ha ONWTMHA NAnHAEH, Kase e nounpaHa.

Co BK/ly4yBarETO Ha HOBATa Y/eHKa 3aBapoBasiHuua Mapubop, rpynauujaTta og 2015 roanHa naaHupa
3HauMTesIeH NOPAcCT Ha NpemujaTa 1 Toa, IMaABHO, Ha OCUTYpPUTENHUTE Nasapu Hagsop og CnoseHuja. Bnpoyem,
rNaBHUTE LEeAW Ha rpynauumjaTa BO HapegHUTe TpU roaMHU Ke b1MaaT nHTerpaumjata Ha ocMryputTenHMoT nasap Bo
CnoBeHWja 1 pacToT HagBOP 04, HEj3MHUTE FpaHnuUM, nopaam wTo Casa Pe ke buae Bo noTpara No HOBU PasBoOjHU
MOXHOCTW BO PEFMOHOT.
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1.2 HAJBAXHU HACTAHU BO 2016 roguHA

JYHU
MAPT

HOEMBPH

ABIYCT

CunyyeH  HOB NpOAyKT- foguwHuHa  HOB NPOAYKT - OHJIAJH  HoB npoayKT-
porosop co  AsTomobunck 0[1, 0TBaparse JomawHa npopaxba Ha Kacko Ha nps
®oHAOoT3a  a acucTeHuwmja Ha CaBa acucTeHumja Mno/sncK 3a PU3MK
MAOM 3a CrejwH MNaTHUYKO
copaboTka Bo OCUTypYyBatbe
norneg Ha
WU34aBame
Mno/sncK 3a
OCUTypYyBak-e.

2 PA3BOJ BO 2016 N OYEKYBAH PA3BOJ BO 2017

*Qbesbenysame
KOHTUHYMUTET BO
CUTYPHOCTA, M
cneaume BO HeKop
CUTE HOBUTETU U
notpebu Ha
OCUTYPUTENHUOT
nasap, ce cO uen
NOYCMeLHO U
noedurKacHo
paboTerbe Ha
OpywTsoToO.

<
s
O
=
=

2.1 BU3MIA, MUCUIA U BPEAHOCTHU

<
s
m
s
(aa]

*[la bupeme
OCUTYPUTE/THO
APYLUTBO KOe Ha
AOMaLUHUOT nasap
Ke ro npenosHageaar
KaKo cepuoseH
napTHep Koj Hyau
YCNYrv O HajBUCOK
KBa/IUTET U
CUMYPHOCT.

BPEAHOCTU

*Hue cme NoCBETEHU
KOH K/IMEHTUTE,
MHOBaTUBHH,
npodecroHanHu u
€TUYHM, HUEe Cme
YCMeLWwHW BO

paboTerbeTo,
04rOBOPHM KOH
OKO/MMHATa, H1e

MMaMe NPUBP3aHU U
334,0BOJ/IHU
BpaboTeHu U 3aegHO
ro rpagume yrnegot
Ha JpywTBoTO.
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KoHconudupaH pesudupaH 200uwieH ussewmaj 3a pabomeremo Ha CABA ocuzypysare a.9. CKonje

2.2 MPoo®nN HA APYLUTBOTO

CABA ocurypyBatbe a.4. co ceaunwite Bo CKonje e nogpeaeHo apywTteo Ha MNosasaposanHuua CABA .4

Jbyb/baHa, Koja MMa AOMMWHAHTHO y4ecTBO o4 92,44% BO HEFOBMOT aKLMOHEPCKM KanuTan.

Ume: CABA ocuezypysarve, a.0. CKonje
Ceguuute: Yn. 3azpebeka 6p.28 A, 1000 Ckonje
TenedoH: +389 (2) 5101 500
Tenedakc: +389 (2) 5101 502
Web crpaHa: www.sava.mk
MartuyeH 6poj: 4778529
OCHOBHa AejHoCT: HexusomHo ocueypysarse
FoauHa Ha OCHOBaMe: 1993
OCHOBeH KanuTan: 234.072.672 MK/l (3.805.905 EYP)
Bpoj Ha 06MYHM aKuUK 18.326
Yaen BO Kanutanor: lo3asaposanHuya Casa, 0. 0. /bybroaHa: 92,44%
OpraHu Ha ynpasyBame:

VEG NG 4] 3 [lemep CKkeapya
[AaeHU onepamueHuU oupekmopu: W=V a=Wilele D3V lel:1 {0}

Wno PucmoscKku

0060p Ha dupekmopu:

lpemcedamen:

Pok Mok

YneHosu:

llemep Ckeap4a

MunaH Bupuwek

JaHes JenHuKap

lMonoHa Mupw 3ynaHyu4y

YnpaByBauKa NOBP3aHOCT: lodpedeHo Opyuimeo

Ha 02 jaHyapwu 2015 roguHa, OpywTeoTo BaoxK 12.300.000 geHapm KaKo OCHOBAYKM BAOT BO HOB
cybjekT, Casa CrtejwH JJIOOE/ CKkonje (“nogpy»Huua”). OcHoBHaTa AejHOCT Ha HOBaTa NOAPYKHULA e

TEXHUYKO UCNUTYyBakb€ U aHA/IN3a Ha MOTOPHU BO3UNA.

11
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2016

NUme: CABA CTEJLLUH AOOEN Ckonje
Cepuwre: Yn. 3arpebeka 6p.28 A, 1000 Ckonje
TenedoH: +389 (2) 5101 500
Tenedakc: +389 (2) 5101 502
Web ctpaHa: /
MartuueH 6poj: 7005350
OCHOBHa AejHocCT: HeX1BOTHO ocurypyBare
FoguHa Ha OCHOBake: 2014
OcHOBEH KanuTtan: 12.300.000 MKD
Bpoj Ha 06MYHM aKLuUKU 18.326
Yaen Bo Kanutanor: CABA ocurypysame a.a. Ckonje — 100%
OpraHu Ha ynpaByBame:
VAl Y Menuta 'yrynoBcka

2.3 EJHOCT HA [ PYLUTBOTO

CABA ocurypyBambe, a.4a. Ckonje ob6aByBa paboTu o4 AejHOCTa Ha HEXKMBOTHO OCUIYpPYBakbe, CO Koja

06e36ep,yBa CUTYPHOCT 3a K/IMEHTUTE, EKOHOMCKa 3alUTUTa Ha MMOTOT, BO3W/1aTa U iMLlaTa o4 pUsnLm n

rapaHTMpa 8obpo paboTerbe co KanuTanor.

Bp3 ocHoBa Ha PewleHune 6p.18-23977/8-02 oa, 28.03.2003 roamHa, JpyluTBoTO MMa 403B0Aa 33

BpLlweHe Ha pa6OTVI 3a ocurypysarbe BO paMKUTE Ha ChegHUTE K1aCKu Ha OCUTrypyBake€:

OcurypyBsatbe o, NocaemLm Ha HECPEKEH CayYaj-Hes3roaa;
3paBCTBEHO OCUTYpPYBakbe KOe He € NOKPUEHO CO 330/ KUTNEHOTO 3,paBTCBEHO
OCUTypYyBatbe;

OcurypyBatbe Ha MOTOPHM BO3MAA (Kacko);

OcurypyBatbe Ha LWMHCKM BO3WUAa (Kacko);

OcurypyBatbe Ha BO34yXOMN0BK (Kacko);

OcurypyBatse Ha NnoBHU 06jeKTu (Kacko);

OcurypyBatbe Ha CTOKM BO NpeBo3 (Kapro);

OcurypyBatbe Ha UMOT OZ, NOXKap U NPUPOAHU HENOroau;

Jpyrn ocurypysarba Ha UMOT;

OcurypyBatba 04, 0ArOBOPHOCT 04 ynoTpeba Ha MOTOPHU BO3WAQ;
OcurypyBatsa 04, 0AFOBOPHOCT 04, ynotpeba Ha BO34yXOMN/0BY;
OcurypyBatba 0, O4FOBOPHOCT 04 ynoTpeba Ha NN0BHU 06jeKTy;
OnwTOTO OCUrypYyBakbe 04, OArOBOPHOCT;

OcurypyBakrbe Ha rapaHuunm;

OcurypyBatoe o4 GMHAHCUCKM 3aryou;

Ocurypysatkbe Ha NpaBHa 3aWITUTA;

OcurypyBatbe Ha TYpMCTUYKa MOMOLU 33 /IMLLA KOW Ce cooYyBaaT co npobiemu npu natysakbe.

OcHoBHaTa AejHOCT Ha JpywTBOTO € NoBp3aHa co:

® CKy4yBatbe U UCMOJIHYBAkE Ha AOrOBOPU 33 HEXUBOTHO OCUTYPYBatLE;
® CKNy4yyBatbe M UCMOJIHYBatbe Ha AOrOBOPM 33 COOCUTYPYBakbE;
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PaboTereTo ce 04,BMBa NPEKY:

o CeKTOp 3a pa3Boj M NPeB3EMakbe HA PU3ULLY;
o CeKTop 3a Nposaxoba;

e CeKTOp 33 WTeTY;

e CeKTOp 3a $PMHACUN N CMETKOBOLCTBO;

e CeKTOp 3a ONWTN U NpaBHU paboTy;

e CamocCTojHa cny»Kba 3a BHaTpellHa peBu3Nja;
e CamocTojHa cnyXba 3a Hannata;

e CaMOCTOjHa cy*K6a 33 KOHTPOJIUHT;

e CamocTojHa cny»kba 3a akTyapcku pabotu,

e CaMoOCTOjHa cy»k6a 3a ynpasyBakbe CO PUINLY U
e CamocTojHa cnyxba 3a UT.

Cnopef, 06emMOT M BUAOT Ha paboTaTa CeKTopuTEe MMaaT OoNTUMaeH KanaumuTeT 3a KBAJIMTETHO
N3BpLUYyBake Ha paboTerbeTo M pacnoaaraat co Kafap Koj MMa NoBeKeroAULWHO UCKYCTBO U 3HaekHE,
NoTBPAEHa CTPYYHOCT M KOMNETEHTHOCT 33 0b6aByBarbe Ha paboTuTe o4 061acTa Ha OCUTYPYBaHETO.

CrpaTewka onpeaenba Ha ApywTBoTO € NofobpyBatbe Ha KBANAUTETOT U NnepdopmaHcuTe BO
OCUTYPYBAHETO, U 3roIeMyBatb€ Ha Y4EeCTBOTO Ha OCUTYPUTETHUOT nasap.

JenysarbeTo Ha [lpyLUTBOTO € BO COr/TACHOCT CO NPUHLMNNTE Ha KOPNOPaTUBHOTO yNpaByBake MPeKy
Koe ce n3pasyBa CUrypHOCT, goBepba, TPAHCMAPEHTHOCT M pejTUHT. MoTBpAa 3a ycnewHoTo paboTere ce

AoceralHuTe OCTUrHyBaka Ha AOMALIHMOT Masap M BUCOKAaTa NosnLmja BO OCUTypuTeHaTa AejHOCT BO

Ap)KaBarta.

2.4 TI03HAYAJHU CNYYYBAHA 3A 2016 rognHA

e Bo TekoT Ha uenata 2016 roanHa peaoBHO b6ea pasraenyBaHu o4 cTpaHa Ha Oa60poT Ha ANPEKTopPU
KBapTa/IHUTE M3BELLTan 32 U3MEHU BO NPaBHATa peryaatuea Bo Penybanka MakeaoHuja, Kako u
M3BellTam 3a NpoLUeHKa Ha ycornaceHocTa Ha JpywTBOTO CO NPONUCUTE U ce creaelle
OCTBapyBarLETO Ha NpenopakuTe gageHun og CeKTOPOT 3a ONWTK M NpaBHU paboTtu (compliance);

e bea yCBOjyBaHM HOBM aKTW Ha A.e/I0BHA NOIMTUKA UM Ce BpLieLle M3MeHa M LOMNOHYBake Ha
NMOCTOEYKUTE;

e 3anpsnaT 6elwe ycBoeH ETMUKMOT KogeKkc Ha CABA ocurypyBatbe;

e bBea ycBOjyBaHM HOBM MHTEPHM aKTU Ha [pyLITBOTO UK Ce yCcOoraacyBaa NOCTOEYKUTE CO U3MEHUTE

BO 3aKOHCKaTa perysnatunea n CoO UsMeHeTUTe onepatnBHU npoueaypu.
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2.5 Pa3BoJB0 2016

Couen ga ja 3agpXnme CTeKHaTaTa noswu,mja, noctaByBame CTabunHu o4HOCK BO [pylwITBOTO U Ce
npunarogyBame Ha ce noronemuTe 6apa|-ba Ha moZepHWOT nasap. Bo ceoeTo pa60Te|-be NEPMaHEHTHO T
cnegnme coppemeHnTe eBpPONCKU U CBETCKU TPEHO0BU M BOBEAYBame MHOBaUWUKM BO COrNnacHOCT CO
CBeTCKUTe cTaHgapam. Bo d)OKYCOT Ha HalWleTo pa60TeH>e M NOHATaMy OCTaHyBaaT OCUTYPEHULNTE, KAKO U
NPMAOHECOT 3a Pa3BOjOT Ha eKOHOMMjaTa BO 3emjaTa. BnoXKyBareTo BO KBA/IMTETOT, 3HAaeHeTo U
BeWTUHNTE Ce KOMMNMapaTuBHa NpegHOCT U ﬂpMAO6MBKa 3a KHMEHTMTG/OCMFVDEHMLI,VITE, aKLuMoHepuTte n

BpaboTeHUTH.

JpywTBoTo Bo paboTereTo ce 6asmpa Ha cnefHUTE BPeAHOCTH:

e JloBepba M UHTErpuTeET;

e 33[0BO/ICTBO HA KAUEHTUTE;

e [lpoayKTn Kou ce bopmupaat cnopes NOTpebuTe Ha KNUEHTUTE;

e [purKa 3a yrnegoT U HanpeaoKoT Ha JpyLwTBOTO;

o Kopucrere Ha BKYNHUTE CNOCOBHOCTU M KanauwuTeT, 3a Pa3Boj M OCTBapyBakbe Ha J06pyM pesyaTatu
BO paboTemneTo;

e 3340BOJICTBO M /I0ja/IHOCT Ha BPaboOTEeHUTE;

e KomMneTeHTHOCT M OAFOBOPHOCT BO paboTereTo;

e TpaHcnapeHTHOCT BO paboTereTo;

e  TMMCKO M ycnelwHo paboTetse.

2.6 OYEKYBAH UAOEH PA3BOJ BO 2017

Bo 2017 roamHa, ocobeHo Ke ce pa3BMBaaT KOHKYPEHTCKUTE NPeaHOCTU Ha Na3apoT, Ke Ce BAOXKYBa BO
KBANUTETOT U aCOPTUMAHOT Ha NPOU3BOAMTE N BO NPOAAXKHATa MpeKa, Co Len HalwuTe Nnponssoamn aa
CTaHaT NoAO0CTanHu 3a ocurypeHuumnte. Bo 2017 rogmHa ce naaHMpa BoBeAyBaHe Ha HOBM NPOAYKTU KOU ce
yliTe He ce NPUCYTHM HA Na3apoT U Ke 1 ja Aa[aT HEONXOAHATA KOHKYPEHTCKa NPeAHOCT Ha HalaTa
npoAarkHa mpexa. Bo TexHonornjata Ha paboTereTo Ke ce MMNAEMEHTUPAAT COBPEMEHN AEIOBHU METOAM
N Ke ce B/I0XKYBa BO 3HaeH€e 1 BELTUHW Ha HalwunTe BpaboTeHU. Taka Ke obesbeanme curypHa naHuHa 3a
CBOMTE KAMEHTU, AKLMOHEPU U BPabOTEHM.

KBanMTeTOT Ha ycayrute U notpebuTte Ha OCUTypeHMLMTE CeKoraw Ke 6GuaaT Ha NPBO MECTO BO

paboTereTo Ha [pylWTBOTO, a Ha HalLIKUTE KAUEHTU (ocurypeHuum) ke nm ce obesbenat Hajaobpu ycnyru,
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LLeNOKyNeH cepBUC BO Norje  Ha BOAEHE Ha OCUIYypyBareTo U PU3MKOT. Toa e cTpaTernja Ha HaweTo
OpywTBo 1 rapaHumja 3a MAHMOT Pa3Boj.

Bo 2017 roguHa Ke NpoAo/i3KMMe CO HallaTa K/y4YHa uen — noaobpyBarbe Ha KBaJIMTETOT Ha
comncTBeHaTa NPoAarkHa Mpexa 1 Ha [pywTBoTo, Aa ce pa3BmBa LleHTapoT 3a noApLuKa Ha NpoAaxKHaTta
mperKa (KoHTakT LieHTapoT) 1 aa ce Kpeupa noedpurKaceH AMPEKTEH MAaPKETUHT, CO Len Aa Ce 3ro/iemu
6p0ojoT Ha HOBM OCUTYPEHUUM U Aa Ce 3ajaKHe OCUTYPUTENHMOTO NopTHOoamo.

OueKyBame Aa ro 3roieM1Mme oCUrypmuTesIHMoTo NopTdHOaN0 CO HOBU NPOAYKTU BO
BaHKooOCUrypyBaHEeTO, CO e Aa ce NpuBAeYaT HOBU K/IMEHTU, Aa Ce 3a40B0/1aT NOTpebu Ha HaceneHneTo
Kou gocera He busie ondaTeHn co goceralHaTa NoHyAa Ha NPOAYKTU, NOHYAa Ha HOBU NPOM3BOAM U
ceondaTeH NakeT Ha OCUTypyBakba 3a rpafaHCTBOTO M 33 MalOTO CTOMAHCTBO. MaejaTa e Aa ce NOCTUIHE WTO
norosiema cermeHTalMja Ha Na3apoT M NOHYAa Ha OCUTypYyBakba, Kou ce 6INCKU Ha noTpebute Ha KpajHUTe
KOPUCHULN.

Kaj TeHaepcKaTa npoaaxkba Bo 2017 roanHa ce o4yeKyBa Aa Ce 3a4p*KM TPeHA0T Ha onarakbe 3apaam
BOBeAyBaH€e HA 3aJ0/1I)KMTEIHO 3aBpLUYyBakbe Ha TeHAEepPCKaTa NOCTankKa Co eNIeKTPOHCKA ayKuMja
(HeraTMBHO HaggaBarbe). ENeKTpPOHCKATa HeraTMBHa ayKuuja 3HaYM AONOHUTENHO epoaMpParbe Ha U OHAKa
EeKCTPEMHO HUCKATA NpoceyHa npemunja noTpebHa 3a CKAyYyBake Ha OCUMIypyBatbe NPeKy TEHAEPM.

Bo 2017 ke ce NpoaoKu co BeKe OTNOYHATUTE aKTUBHOCTM CO OAPeAEHM ro/ieMu NpaBHK CybjeKkTH 3a
CK/ly4yBak€ Ha A0roBOPU 3a OCUTypyBakbe.

Bo ogHOC Ha HannaTtaTa Ha NpemMmujaTta ce o4eKyBa norosiema edUKaACcHOCT BO HanaTaTa, WTo
npousnerysa u og, UenmcxogHata NnpuMeHa Ha NPOMeEHUTE BO NOA3aKOHCKaTa perynaTmsea U U3BPLLYBAHETO,
KaKo M nocuHaTa codpTBEPCKA NoaapLUKa.

Bo cmepHMUUTE 33 MHBECTULMOHA NONNTUKA Ha JpywTeoTo 3a 2017 roanHa naaHMpa UHBECTULMN BO
OeNoT Ha OTBapakbe Ha APYru CONCTBEHU CTaHULM 32 TEXHUYKKM nperneq “Sava Station”. AHraxKmaHoT Ha
OpylwTBOTO BO OBOj CErMEHT € NnpeJ, Ce BO HAacOKa Ha noaobpyBarbe Ha ycayraTa U 3ajakHyBakbe Ha
CONCTBEHaTa NpoAarkHa MpeXka. Bo pamKuTe Ha oBMe TEXHUYKK cTaHUUM OpywTBOTO Ke dopmmpa
COMCTBEHWN NPOAAXKHUN eAUHULM N CONCTBEHU LUTETHU LEHTPWU.

OpraHu3aymcKaTa CTPYKTypa Ha [pywTBoTO Ke ce 06MKyBa ANMHAMMYHO, cnopeg, notpebuTe u
pa3BojoT. Bo cnegHata rogmHa Ke ce paboTu 1 Ha XapMOHKM3aLMjaTa Ha cuTe A4e0BKU Ha JpywTBoTO,
6uaejku Toa npeTcTtaByBa buTteH GpaKkTop 3a ycnewHo GyHKUMOHMPakbEe M KOOpAMHALMja Ha CUCTEMOT.

Co oBMEe NPOMEHU ce O4YeKyBa Aa ce NOCTUIHAT NoAobpun pesynTtaTn, noronema edpUKacHOCT, a €O Toa U
3ro/ieMyBatbe Ha 3a40B0JICTBOTO Ha KAMEHTUTE.

3a/10BO/ICTBOTO Ha CTPAHKMTE € Halla OCHOBHa BpeAHOCT. Ke ce HacouMme KOH ONTUMM3Mpatbe Ha

KBA/IUTETOT Ha YCAYIrUTE U 3ajakHYBakbe Ha J10ja/IHOCTa CO CTPaHKMUTE.
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Bo ogHOCUTe cO CTpaHKUTeE Ke ce TpyAUMeE A3 ja 3rofieMnme ocUryputenHata KyaTypa u aa ro
pa3BMBaMe CerMeHTapHUOT U MHAMBUAYANEH NPUCTan 40 CTPaHKWUTE, A3 BOBedeMe MyNTUKaHaHa
npoaaxba v aa ro noegHocTaBMMe MPoLLECcoT Ha npoaaskba.

3a LUenocHO 3a40B0/yBakbe Ha NOTPebuTe Ha ocurypeHnumTe Tpeba Aa passnMBame OCUTYPUTENHO-

d)MHaHCVICKVI LLEeHTPU CO WNPOKa NOHYAa Ha d)MHaHCMCKVI ycnyrwu.

2.7 ONKUC HA TNABHUTE OMACHOCTU U HECUTYPHOCTM CO KOW CE COOYYBALLE [1PYLLUTBOTO

Bo 2016 roanHa Ha MaKeLOHCKMOT OCUTYpUTENIEH Na3ap, Koj ceyLluTe cnafa BO KaTeropujaTta Ha
HepasBUEHM OCUTYPUTESIHM Na3apu, ce NoBeKe ce YyBCTBYBA CU/IHA KOHKYpeHLUMja M 6opba Ha nasapor.
MoKpaj cunHaTa KoHKypeHumja CABA ocurypyBsatbe ycnelwHo ce 60pu Ha NasapoT, OCTBAPYBa HAaNpPeAoK U ro
[APKM NeTTOTO MEeCTO BO BKYNHOTO OcurypyBatse BO Penybaunka MakegoHuja.

KoHKypeHLMjaTa BO HapeaHWOT nepuog, Ke buae cunHa, becnowTesHa U noarpecmMBHa, Nopaam WTo Ke
6uae HeoNXoAHO fa ce MHBECTMPA MHOTY NOBEKe BO Pa3BOjOT, KBAIUTETOT U MAaPKTUHTOT.
lNaBHUTE onepaTUBHM onacHocTn Bo 2016 rogmHa bea:
® HeslojasIHA KOHKYpEeHUMja;
® HMCKa KynosHa MOK;
® Man PUHAHCUCKK Nasap;
® HW3OK CTeneH Ha IMKBUAHOCT Ha CTOMAHCKUTE CybjeKTy;
® OMWT TPEeHA Ha HaMmanyBake Ha MPEMUCKUTE CTanKM, 0COBEHO 3a Yy4eCTBO HA TEHAEPUTE, KOMU ja
KpLIaT eKOHOMCKATa JIofMKa M peHTabuHOCTa Ha paboTereTo;

® ONWTTPEHA Ha 3rosiemyBarbe€ Ha NpocevyHaTa NPOBU3NCKA CTaNkKa Ha Na3apoT.

3 KOPIMNOPATUBHO YIPABYBAHE

3.1 CTPETELWUKU HACOKU HA APYLLTBOTO

Bo 2016 roauHa akTMBHO ce paboTelle Ha BOBeAyBate COBPEMEHM METOAM M OpraHM3aLmja Ha
paboTerbe M Ha NogobpyBarbe Ha KBAJIMTETOT Ha OCUTypyBarbeTo. MCTo TaKka, AMHAMMYHO ce pa3BMBaLle
NPOLLeCOT Ha BOCNOCTaBYyBakb€ HA CUTYPHU U JOBEPJINBM OGHOCU CO KANeHTUTE. NPOEKTOT 3a HENOCPEZHO U
CMCTEMATUYHO NOBP3YBaH€ CO OCUTYPEHULMTE U 33[0BOJTlyBakbe Ha HUBHUTE UHTEPECH, O4HOCHO
06/1MKyBake Ha NPOLLECOT Ha paboTere cnpema NoTpebuTe n MHTEPECUTE Ha KANEHTUTE, YCNELHO ce

ocTBapysa.
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Pa3BOjOT Ha NpPpoAa*XHUTe meCTa, BO WUTO ' BKiydyyBame pPpermoHaHUTE KaHUenapuumn, ocCUuryputenHuTe

3aCTanHULUM M areHTu, UCTO TaKa NpecTaByBa 3HA4YaeH NPOEKT Ha JpywTBOTO, KOj AaBa Jobpu pesynTtatu. [lo

KpajoT Ha 2016 roanHa ce OTBOpPEHU M onpemeHu 45 KaHuenapum Hagsop o4 ceanuTeTo Ha [ApywTBoTo.

TpaguumjaTta n BUCOKMOT PEjTUHT, 3ae4HO CO KapOBCKaTa eKMNMPaHOCT, Ce 0CHOBA 33 HaTamoLUEH

ycneweH pa3soj Ha CABA ocurypysamse.

L[oNropoyHun passojHM Lenun Ha JpywTeoTo:

MocTojaH pa3Boj 1 pacT Ha JpylWwTBOTO Kako adMpmMpaHa OCUrypuTesiHa KoMnaHumja, Koja e CUAHO
eTabnvpaHa Ha MaKeLOHCKMOT Nasap;

3awWTMTa Ha MHTEPECUTE Ha aKLMOHEPUTE, OCUTYPEHULMTE U HA BPaboTeHUTE, 04 pKYBatbe U
3rosieMyBakbe Ha CTabuaHocTa U GUHAHCMCKATA MOK;

MoeduKacHo 1 NoANHAMUYHO paboTere U Les0CHa OPUEHTUPAHOCT KOH KOPUCHULMTE M Na3aporT;
3rosiemyBakbe Ha KBa/UTETOT M Ha GMHaAHCKCKaTa cuia Ha JpywTBoTOo;

3ronemyBarbe Ha gosepbaTta U pejTUHIOT Ha [pylTBOTO U NoA0bpyBatbe Ha NnepdopMaHCcUTE Ha
ApywTBoTO;

Moronema ancnepsuja Ha OCUFYPUTENHOTO NOPTPOANO M NOrONEMO YHECTBO HA MANIU U CPEAHM
KOMMaHMM U rpafaHuTe Bo NopTPoamMoTo Ha [ApywTBOTO;

BocnoctaByBame Ha Teme/IHUTE NpoLec BO HOBUOT MHd)OpMaLI,MCKVI cncTem;

YHanpeaysarbe Ha paboTereTo U pa3BMBarkbe MOAEN HAa KOPMNOpaTUBHO yrnpasyBakbe.

3.2 WCNONHYBAKE HA AENOBHUTE LENN

Co ornea Ha TeWKMOT nepuog Ha pedsiekcunja o4 KpusaTa Koja ja 3adatu rnobasnHaTa eKOHOMMja npes,

HEKOJIKY rOAMHN, HO N NOPAAN BHATPELHUTE MPOMEHM U NPecTPYKTYnpara 8o JpyLTBOTO, roANHATA WTO

n3MunHa belle NPUANYHO aKTUBHA. YTBpAeHaTa cTpaTervja Ha [lpylWwTBOTO BO OAHOC Ha peasiMsaumja Ha

npemujaTa 3a 2016 roanHa e Ha4 NAaHUpaHuTe BpeaHoCTH 3a 2,25%, HO BO O4HOC Ha IMKBUAALUMjaTa Ha

LITETMTE NIAHOT HA IMKBUZALUMK e noadpneH 3a 5,80%.

Ce npasea ronremum Hanopu n raBHUTE akTUBHOCTU 6ea Haco4YeHU KoH OCTBapyBake Ha cnegHuTe

MPUHLUMMNN BO OCUTYPUTENHOTO paboTetbe:

e  KBanWTETHM ycayru Ko Ke r'm 3a4,0B01aT NOTpebute Ha OCUTYpeHULUTE;

e [locTojaHa AMKBMAHOCT BO paboTereTo;

e 3aap:KyBatbe Ha NOCTOEYKMOT 06em Ha paboTa 1 3ronemyBare Ha OCUTypUTENHOTO NopTdoamo
€O NpnaobrBarbe Ha HOBM OCUTYPEHULM;

e Adupmunparse Ha pabotereTo, 0b6e3benyBarbe NOMNOBOJIHWN YCAOBU Ha OCUTYPYBakbe U

MonoBo/iIHa KOHYKTYpa, paboTa cnopes, nasapHMTE YCI0BU M MOCTOEYKATA KOHKYPEeHUM]a;
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e MaKcMmanHa CUrypHoCT BO UCM/iaTaTa Ha LUTETUTE Ha OCMTYPEHULUTE U HUBHA WITO nopeasiHa
NPOoLLeHKa, 3a Aa ce 3alUTUTaT U 3340B0aT MHTEPECUTN Ha OCUTYPEHULIUTE;

e 3rosiemyBatbe Ha aHra*KMpaHocTa, NpodecMoHaNHOCTa U N10jaIHOCTa Ha BpaboTeHuTe BO
BPLUEHETO Ha OCUTYPUTENHUTE YCAYTK;

e [lpunaroayBatbe Ha yc10BUTE U TapudUTe BO COrNACHOCT CO TEXHUYKUOT pesynTaT;

e PasBuBarbe M jakHere Ha copTBepcKaTa NoAAPLLKa;

o OppKyBarbe Ha dMHAHCKCKaTa cTabuaHocT u obesbeayBarbe Ha NPOPUT 3a aKLMOHEPUTE U 3a

ApywTsBoTO.

3.3 OBNACTEHU PEBU3OPU

CobpaHuneTo Ha akumMoHepu Ha [pywTBoTO AOoHEece oanyKa EpHCT u JaHr - OBnacteHun Pesusopu 00
CKkonje ga 6uae ApywTBo 3a peBusnja Ha MloanLHaTa CMeTKa U GMHAHCUCKUTE M3BeLwTan 3a 2016 roamnHa Ha
CABA ocurypyBsambse a.a. Ckonje. Bps ocHoBa Ha OgnyKaTta ApywTtBoTo nobapa u gobu cornacHocT oa ACO 3a
OpywTteoTo 3a pesunsmnja EpHcT u Janr Osnactenun Pesmsopum 00O CKonje ga spwn pesnsmnja Ha

dUHaHCKCKMTe n3BewwTam Ha [pyLwTBoTO.

3.4 MATEPUIANTHUN ®AKTOPU HA PU3UK

CABA ocurypyBarbe ja Kpenpa nosiMTuKaTa 3a ynpasyBakbe CO PU3UKOT COrNacHO Nponucute 3a
ynpaByBatbe CO PM3UNKOT, crnopes 3akoHOT 3a CynepBuM3nja Ha ocurypyBake, BOAEjKM cMeTKa 3a noTpebHoTo
HMBO Ha 06eMOT Ha KanuTaa0T, MaprMHaTa Ha CO/IBEHTHOCTA, M3HOCOT Ha TEXHUUYKUTE pe3epBu, BpeaHOoCTa
Ha CpeAcCTBaTa, BIOXYBakba M /IOKaAM3aumMjaTa Ha CpeAcTBaTa KOM M MOKPMBAAT TEXHUYKUTE pe3epBu.

Cny»kb6aTa 3a ynpaByBatbe CO pM3ULM T UAEHTUOUKYBA, MEPU U NPOLLEHYBA PU3ULMTE HA KOU €
M3N10KeHo [pylwTBOTO BO CBOETO paboTere, OAHOCHO YMpaByBa CoO UCTMTE TaKa LWTO ce 0b6e3beaysa TpajHO
0A,¥KyBakbe Ha CTEMEHOT Ha U3NI0XKEHOCT Ha pM3num, 6e3 NPUToa 4a ro 3arpo3n KanuTanoT u paboTereTo
Ha [pywTBoTo. BoegHo, 06e3besyBa cooABETHA 3aLITUTA HA MHTEPECUTE Ha OCUTYPEHULNUTE, KOPUCHULUTE
Ha OCUTYpYyBaHETO, TPETUTE OLITETEHU IML,A U APYTUTe A0BEepUTENN HA JpyLWTBOTO, BO COMACHOCT CO
3aKOHOT, OCTaHaTMTe NPOMUCU U JOHECEHUTE aKTMU.

Bo 2016 roamHa [pywITBOTO NPeHece AeN 04 PU3MLUTE BO PEOCUTypyBatbe 04 06BPCKUTE LITO
npousnerysaar o4, AOrOBOPUTE 32 OCUTYPYBarbe, KO Ce Had M3HOCOT Ha MaKCMMa/IHOTO MOKPUTUE BO
peocurypyBarbeTo COrnacHo 4ieH 99 oa 3aKoHOT 3a cynepBu3nja Ha OCUTYPyBaHETO.

MpoueaypuTe, MHCTPYKLMUTE, MOCTaNKMTE 1 AejcTBaTta co Ko [pywTBoTo ynpaByBa CO PU3NKOT

ondaKkaaT KBaIMTAaTUBEH M KBAaHTUTATUBEH HAUYMH HA YNPaABYBakbe CO TOj PU3MK.
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YnpaByBarETO CO PU3NLMTE € BO COMTAaCHOCT CO NPOnuMcKTe, NpaBMAaTa Ha CTpyKaTa, Aobpute
OEeN0BHM 06UYamn 1 AeNoBHATa eTUKa.

[pylwTBOTO BO CBOETO paboTere e U3N0KEHO Ha CnegHUTe PUSULM:

e PusuK og HencnonHyBake Ha 06BPCKU 04, 4OrOBOPEHM CTPaAHU

e PusukK og ocurypysamwe

e [lasapeH pusmnK

e OnepaTuBEH PU3MK

e JIMKBUAHOCEH PU3MK

e CTpaTeruckm pusmk

CamocTojHaTa cnykba 3a ynpaByBae CO pu3num 3aegHo co OpraHoT Ha ynpaByBake Ha [pyLTBOTO
npesemaaTt MepKM1 3a OTCTPaHyBake Ha HAaBeAEHUTE PU3ULM U CO HUB YNpPaByBaaT Ha C/IeAHMOB HAYMH:

e Pu3ukK 00 ocuzypysare - [JpylwiTBOTO M eIMMUHMPA U CMAlyBa PU3MLUTE HA OCUTYPYBatbe Ha TOj
Ha4YMH LWITO Ce NpaBM afeKBaTHa NPOLLEHa Ha PU3NKOT KOj Ce NpeB3eMa BO OCUrypyBameTo. BoeaHo,
LpyLWTBOTO Ce rpMKK 3a a4EKBATHO OApeayBake Ha NPEMUjaTa, KaKo 04, aCMeKT Ha BUCMHATA, Taka M BO
0[HOC Ha CTPYKTypaTa.

CABA ocurypyBatrbe aeKBaTHO o yTBPAYBA M HUBOTO HA CAaMOMNPUAPHKAjOT, NPU LUTO BULIOKOT HA
PU3MK HaZ, CaMoNpUAPKajoT Fo NPeHecyBa BO peocurypysakse. [pywTBOTO HacTojyBa Aa u3abepe
OMTMMA/IHO PEOCUTYPYBaHbE U NMPU TOA MHOTY CE BOAM CMETKA 33 PEjTUHIOT Ha PeOCUTypyBadoT.

McTo Taka, [lpylwITBOTO aA€KBATHO 'M YTBPAYBa TEXHUYKUTE pe3epBu, MpU LWTO, KaKo U [0 cera, Ha 0BOj
PU3MK My Ce NpucTanysa co rosemo BHMMaHue. OBa ce obe3beayBa co ynotpeba Ha npunarogeHn
aKTyapCKM MEeToaM M aHan3M.

e [lazapeH pusuk - MNpun NnpunarogyBareTo, cnpema 6aparbata Ha KOPUCHULIUTE Ha YCAYTUTE OZ,
ocurypyBamweTo, JpylwTBOTO BOAM CMETKa 33 HMBHATa af4eKBaTHOCT. BoegHo, JpywiTBOTO ce cnpoTUCTaByBa
Ha HeJl0jasIHaTa KOHKYpEeHLKja, BO COr/TaCHOCT ca NPONUCUTE, KO ja peryanpaat oBaa obsact. CABA
OCMUIypyBakbe MM MPEB3eMa CUTE MOXKHU MepKM a obe3beam afekBaTHO yNpaByBatbe CO UMOTOT U
obspckuTte. Mpu Toa, nocebHO ce Boau cmeTKa Aa ce obe3beam agekBaTHa 3alTUTa 04, NPOMEHa Ha
KaMaTHUTE CTanKu, NPOMEHa Ha LieHaTa Ha XapTuuTe o4 BPeAHOCT, MPOMEHa Ha LieHaTa Ha HeABUKHOCTUTE
n ap.

e OnepamuegeH pu3uK - JpyluTBOTO NEPMaHEHTHO I'M NPOBEpaBa BHAaTPeELLHMTE NpoLeaypu 1
NPOMMNCHK, CO LUTO Ce OTCTPAHyBaaT M HaManyBaaT MOXKHOCTUTE 3a NponycTh Bo paboTereTo. BoeaHo, ce
HacTojyBa Ha Aobpa opraHM3aLMCcKa NOCTaBEHOCT U cUCTEMATM3aLMja Ha paboTHUTE mecTa.

o JluK8UGHOCEH puU3uK - [1IpylITBOTO NePMaHEHTHO ja cieam COIBEHTHOCTA U IMKBUAHOCTA Ha

KomnaHujaTa Bo paboTereTo, COOABETHO YNpaByBa CoO CpeAcTBaTa U 06BpCcKUTe. Bpwun npasuaHa
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NpoUEeHKa, eBUAEHTUPAHE, MPE3EHTUPaHbE M TPAHCMAPEeHTHOCT BO 0bjaByBake Ha BPeAHOCTa Ha
cpeacTBaTa, U3BOPUTE Ha CPEACTBA, KaKo M NMPUXOANUTE, PAaCXO4MUTe U pasyTaTuTe of paboTemse.

e PusuK 00 HeucnosaHyeare Ha 068pcKu 00 002080peHU CMPAHU - JpyLITBOTO NEPMAHEHTHO ro
cnegu pU3MKOT O HEMCNONHYBakbE Ha 0BBPCKUTE - PU3MK AeKa M343aBaqoT Ha 06BP3HMLM HeMa 4a e BO
MOXHCT BO LLeN0CT A3 ja nogMupu obBpcKaTa, HEUCNO/IHYBakbe Ha 0B6BPCKM MO AOTOBOPM 33
peocurypysarse 1 Ap. MCTO TaKa KOHTUHYMPAHO Ce cneau PUIMKOT 04, Ham/lyBakbe Ha KPeAUTHUOT PEjTUHT
Ha KOMUHTEHTUTE.

o Cmpameauckuom pu3uK - [IpylITBOTO ro KOHTPO/IMPA M YNaByBa Ha TOj HaYMH LITO BPLUK CAeaeHbe U
OTCpaHyBakb€ Ha MOMKHOCTUTE O NOjaBa Ha PM3KNK 04 HEOYEKYBaH Naj Ha BPeAHOCTA Ha KOMMNaHMjaTa Kako
pe3ynTaT Ha HeraTmeeH edeKT 04 MeHallepcka o0AnyKa, NPOMEHN Ha BU3HMC cpeamHaTa Kako M MPOMeHa BO
Pa3BOjoT Ha NasapHaTa eKoHOMMWja.

MoCTOjHUOT MHPOPMATHUKM CUCTEM MOCTOjaHO Ce HaArpaaysa v Npuaarogysa cnpema notpebure Ha

OpywTsBoTO.

3.5 30ENKU CO 3AUHTEPECUPAHA CTPAHA

OpywTsoTo Bo 2016 rogMHa M3BpLUKX M36OpP Ha peocurypmutesnHa KomnaHuja co Hamepa Bo 2017 roanHa
Aa buaat ckaydyeHn noBeKke A4OroBopU 3a peocurypyBsarse co MNosasaposanHuua CABA g.4. Kom ce
oaHecyBsaaT Ha 2017 roauHa co Kou ce BpLIK peocurypysarse Ha pusmumte Ha CABA ocurypysatbe Kowu ce

Had MaKCUMMa/1IHOTO NOKPUTHUE Ha KOMI'IaHVIjaTa, n TOAQa:

1. Property and Technical branches surplus treaty reinsurance agreement-lponopumoHaneH gorosop
33 MMOTHO PeocUrypyBarbe Ha BULUOK Ha PU3MK,

2. Property & Engineering Risk XL Treaty-HenponopunoHaneH BMLWOK Ha WITeTM AOroBop 3a UMOTHO
ocurypyBambe,

3. Earthquake Quota Share Treaty-lponopuynoHaneH 4OroBop 3a UMOTHO OCUTYPYyBakb€e 33 PU3UKOT
3emjoTpec,

4. Catastrophe Excess of loss-HenponopuyoHaneH BULWOK Ha WITETU AOFOBOP 33 PEOCUTYPYBakLE Ha
KaTacTpodanHu wreTw,

5. Crops Quota Share Quota Share Treaty-lNponopunoHaneH 4OroBop 3a MMOTHO OCUIYPYBakb€ Ha
NMoCceBu 1 NNOLOBM,

6. Domestic and Green card XL MTPL -Henponopuy1oHa/ieH BULLIOK Ha LUTETU AOrOBOP 33 OCUTYpyBakbe
Ha 04roBOPHOCT KOH TpeTu nmua (aorosopoT Bo 2017 ke 6uae npolwmpeH 3a nokputune 3a CMR).
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3.6 TONEMW 3AENKK
Bo 2016 rogmHa JpylITBOTO HEMA CK/Iy4EHO rosiema 3aeska.
3.7 W3MEHW BO OCHOBHATA IMABHUHA U BO PE3Y/ITATUTE 3A U3BELLUTAJHUOT NEPUOL,

Bo 2016 rogMHa He HacTaHane NPOMEHM BO OCHOBHATA MaBHMHA Ha [pywTBOTO, Na COOABETHO Ha Toa

HEeMaJI0 HUKAKBO B/IMjaHME O TAaKOB KapaKTep Ha pe3ynTatuTe Ha [pylTBoTo.
3.8 TIPOMEHA BO CONCTBEHUYKATA CTPYKTYPA
Bo 2016 rogmHa He HacTaHasne NPOMEHM BO aKUMOHEPCKaTa KHUra Ha [pywTeoTo.

3.9 AKUWMOHEPCKU KAMUTAN U CONCTBEHUYKA CTPYKTYPA

Ha geH 31.12.2016 roanHa akUMOHepPCKMOT Kanutan Ha CABA ocurypysame a.a. CKonje nsHecysa
3.805.905 EYP. AKumoHepckunoT Kanutan Ha CABA ocurypyBame e nogesieH Ha 18.326 06UYHM aKLMK CO
HOMWHaNHa BpeaHocT Ha 1 akuuja og 207,6779 EYP. 1 obuyHa aKumja gasa npaso Ha 1 rnac Bo CobpaHueTto
Ha akumMoHepu Ha CABA ocurypyBame, a.a. CKonje. AKULMOHepUTe - CONCTBEHMLM Ha 0b6uYHM akumm og CABA

ocurypysame, a.n. CKOI'Ije 'M UMmaaTt cieagHuBe npasa o4 akununTe, U Toa:

1. TMpa.o Ha rnac o CobpaHueTo Ha [dpyLTeoTo,
2. MpaBo Ha ucnnaTa Ha Aen oA AobuskaTa (aMBnaeHAa) U
3. TMpaBo Ha McnnaTa Ha Aen o4 0CTaTOKOT Ha IMKBMAALMOHATa, OAHOCHO cTeYajHaTa maca Ha

ApywTsoTo.

Tabena 6p.1 — AKUUOHEPCKAA cmpyKmypa

HomuHanHa
. Bpoj Ha epei:;ocm Cmpykmypa
aKyuu %
aKyuume
(eyp)
MNosasaposanHuua CABA A.[. ChoseHuja, /bybrbaHa 16.940 3.518.064 92,44%
Mpemunym UHBecT Jooen YBo3-U3B03 CKkonje 596 123.776 3,25%
fopfu TpajkoBcku 287 59.604 1,57%
EypoctaHpapg baHka Ckonje 237 49.220 1,29%
KpcTe TaHeBCKku 135 28.037 0,74%
[pywTso 3a Tprosuja n ycnyrn ®MrI 'poyn JOOEN Ckonje 83 17.237 0,45%
EBpounHc Ocurypysame 24 4984 0,13%
JyrotytyH ALl Ckonje 13 2.700 0,07%
fopfu JoBaHoB 2.284 0,06%

BKYIHO 18. 326 3.805.905 100,0%

YneHoBuTe Ha O,Cl,60p0T Ha ANPEKTOPU HEMAAT CONCTBEHOCT Ha aKLU MW BO aKLULMOHEPCKUOT KannTaa Ha

CABA ocurypysarbe.
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2016

AKyuoHepu

MpasHW Anua 17.893

Tabena 6p.2 — AKYUOHepcKa cmpykmypa

bpoj akyuu

% 60 cume
u3oaodeHu
aKyuu
97,64%

Du3nYKKM nnua

2,36%

doHpoBU

BKYIHO 18.326

/
100,00%

Jenec CABA ocurypyBame e gen oz rpynauujata Ha MNosasaposasHuua CABA A.4. CnoseHuja,

J/byb/baHa Koja e egHa 0f HajroieMUTe PeoCUrypuTeHM KomnaHnunm Bo LieHTpanHa EBpona. NMpueunernjaTa

Aa ce buae aen of BaKBa rpynaunja e MHOrykpaTHa. Mokpaj curypHocTa Koja ja MMa KJIMEHTOT, TyKa e 1

MHOTY roAMLIHOTO MCKYCTBO BO OCUrypuTenHaTta chepa, HO U NepcnexkTMBeaTa 3a BOBeyBakbe Ha HOBU

Pa3BOjHU HauMHM Ha Npoaaxba Ha HalLMOT OCUTYPUTEIEeH Nnasap.

MN3mmHaTUTE Nepnoamn He NoTceTnja Ha KOMMJIEKCHOCTa Ha YnpaByBaHEeTO CO PU3MKOT, LLUTO BCYLLIHOCT €

3adaya KOja LITO HMKOraLw He e 3aBpleHa. NcTo TaKka, ce MCnocTasn aeka rno6anm3au,v1jaTa cenak coapxu

NO3UTUBHU N HEMATUBHU UMNJTUKALUUNU 3a pevyncu CEKOja EKOHOMMja n CEKOja KOMI'IaHMja.

MoKpaj cuTe KpusHu edekTn 1 nocneanum og 6p3noT HanpeaoK, Casa Pe Mpnaunjata nma pejTuHr A-,

Koj belle arkypupaH of CTpaHa Ha pejTMHT KomnaHujaTa Standard & Poor’s Bo Jynn 2015 roanHa, u cnopeg,

A.M. Best co axkypupaH pejTmHr A- og, Jynn 2016 roguHa.

SAVA Re

Slovenia

MOJA NALOZBA ILLYRIA
Slovenia @ o

SAVA OSIGURANIJE @ ILLYRIA LIFE
Serbia 0

OSIGURANIJE

Serbia

SOVO.

SAVA ZIVOTNO @ ILLYRIA HOSPITAL

SAVA MONTENEGRO = SAVACAR

Montenegro Montenegro

MONTAGENT

Montenegro

SAVA OSIGURUVANJE s SAVASTEJSN

Macedonia Macedonia

SAVA RE

ZIAYAROVALNICA =» ZISSYETOYANJE
SAVA i

nia

> ISVIVUS

nia

22



2016

KoHconudupaH pesudupaH 200uwieH ussewmaj 3a pabomeremo Ha CABA ocuzypysare a.9. CKonje

3.10 OPrAHM3ALIMOHA LLEMA

pbagpukoH 6p.1 — OpeaHu3ayuUOHa cMpyKkmypa
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3.11 NMoAapPyXHUUU HA IPYLLUTBOTO

CABA ocurypyBsatse a.4. Ckonje Ha KpajoT Ha 2016 roanHa pacnonara co 45 nogpyHUUM HU3
Peny6anka MakegoHMja, U TOa CO CeAHMNBE NOKALUK:

1. CABA ocurypyBamse a.g Ckonje — MogpyKHMUa ABTOKOMaHAa, co ceauwite Bo Ckonje Ha ya. 624 6p.
1, Ckonje;

2. CABA ocurypysame a.a Ckonje — lMoapyKHUUA TeToBO, CO ceanwute Bo TeToBO, Ha yA. JaHe
CaHpgaHckm 6p. 101 TeToBO;

3. CABA ocurypyBatbe a.g Ckonje — MogpyxHuua TeTtoBo 1, co cegmwiTe Bo TeToBO, Ha yA. 29-Tn
Hoemspwu 6p.108, TeToBO;

4. CABA ocurypyBatse a.4 Ckonje — MoapyRHuua ABTobycka CtaHuua co ceaunwTe Bo CKonje, Ha
yn.Hukona Kapes 6p. 20 Ckonje - LieHTap;

5. CABA ocurypyBatbe a.g Ckonje — MogpyxHuua Oupekumja Ckonje, co ceanwte Bo CKonje, Ha yA.
3arpebcka 6p. 28 A Ckonje;

6. CABA ocurypysatbe a.g Ckonje — MoapykHUua YeHTto, co ceamwte Bo CKonje, Ha ya. Cpekko
My»anka 6p. 1, Ckonje — Na3n baba;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

CABA ocurypysare a.g Ckonje — MNogpyxHuua Tpu bucepu Ckonje, co cegmwte 8o CKonje, Ha byn.
Jane CaHpgaHckm 6p. 7 TU, Tpu Bucepm Ckonje - Aepoapom;

CABA ocurypysame a.4 Ckonje — NoapyHuua Kapnow Ckonje, co ceguwte Bo Ckonje, Ha byn.
MaptusaHcku Oapean 6p. 62/2-13 Cronje;

CABA ocurypysatroe a.g Ckonje — MogpykHuua Crapa Tenesmsuja Ckonje, co cegmwte Bo CKonje, Ha
yn. Hukona MNapanyHos 66 Ckonje-Kapnouw;

CABA ocurypyBame a.g Ckonje — MogpyxHuuua MNpauymja Ckoonje, co ceanwte Bo CKonje, Ha y.
Makcum lopku 6p. 19, Ckonje-LeHTap;

CABA ocurypysarbe a.g Ckonje — MNogpyxHuua UnnHgeH Ckonje, co ceanwte Bo CKonje, Ha ya.
TpHuua 6p. 1, UnnHaew;

CABA ocurypysatbe a.g Ckonje — MNogpyxHnua Benec, co ceanwte Bo Benec, Ha yn.Bnagnmump
Hasop 6p. 2 Benec;

CABA ocurypysarbe a.g Ckonje — MNogpyxHnua Kasagapuu, co ceanwte Bo KaBagapumn, Ha ya. Muto
Xayunsacunes JacmuH 6p. 21 KaBagapuy;

CABA ocurypysarbe a.g Ckonje — MNogpyxHuua Mpunen, co ceanwte Bo lMpunen, Ha ya. 11-n
OkTomBpwm 6p. 80 Mpunen;

CABA ocurypysarbe a.g Ckonje — MogpyxHuua Mpunen 1, co ceanwte Bo lMNMpunen, Ha ya. Kej 9-tn
Centemspu 6p. 10 MNpunen;

CABA ocurypysatbe a.g Ckonje — MogpyxHuua butona, co ceanwte Bo butonana, Ha yn. Jocnd
XpucTtoBcku 6p. 1 Butona;

CABA ocurypysarse a.g Ckonje — MNogpyxHnua KpneorawTtaHu, co cegmwite B0 KpusorawTaHu Ha
yA. KpuBorawTaHu 66, KpueorawTaHu;

CABA ocurypysarbe a.g Ckonje — Moapy»xHuua JebpewTe, co cegmwTte Bo lonHeHn, HaceneHo
mecTo 6e3 yanyeH cuctem lebpewTe, JonHeHu;

CABA ocurypysame a.g Ckonje — MogpyHuuya Lemup Xucap, co cegmnwite Bo emup Xucap
yn..Butoncka 6p. 27 A lemup Xucap;

CABA ocurypysame a.g Ckonje — MNogpyKHuua beposo, co cegmwte Bo bepoBo, Ha ya. 23-Tn ABryct
66, bepoBo;

CABA ocurypyBsatbe a.g Ckonje — MNogpyxHnua BuHmua, co cegmwite B0 BuHnua, Ha ya. Knpmn m
MeToanj 6p. 23 BUHULa;

CABA ocurypysatbe a.g, Ckonje — Moapy»KHuua Pagosuul, co ceanwite Bo Pagosuwl, Ha 6ya.
AnekcaHaap MakegoHckm 66 PagoBuu;

CABA ocurypysatbe a.g Ckonje — MNogpyxHnua Ctpymuua, co ceanwte Bo CTpymuua, Ha ya. 24-tn
OkTomBpM 6p. 46, CTpymunua;

CABA ocurypysatse a.g Ckonje — MNogpyxHuua Ceetn Hukone, co ceanwte Bo Ceetn HMKone, Ha yA.
KymaHoBcKa 6p. 66 CBeTn Hukone;

CABA ocurypysarbe a.g Ckonje — MNogpyxHuua lenyeso, co ceanwite Bo [lenyeso, Ha byn.
MakegoHuja 66 denyeso;

CABA ocurypyBsamse a.4 Ckonje — MNogpyxHuua LWTtun, co ceanwte Bo LWTKN, Ha ya. Kej Mapwan
Tuto 66, LLTun;

CABA ocurypysatse a.4 Ckonje — MNogpyxHnua KymaHoBo, co ceanwite Bo KymaHoBo, Ha y.
JNleHnHoBa 6p. 2 nok. 4 KymaHoBo;

CABA ocurypysarse a.a Ckonje — MNogpyxHuua KymaHoso 1, co ceaunwite Bo KymaHoBO, Ha yA.
Kosjauka 6p. 7, lobpowaHe, KymaHoBO;

CABA ocurypysame a.g Ckonje — MogpyKHuua a lNesrenmnja, co ceauiute Bo 'eBrenuja, Ha y.
Mapuwan Tuto 6p. 55 leBrenvja;

CABA ocurypysatbe a.g, Ckonje — Moapy»Huua Foctueap, co ceauwte Bo FoctuBap, Ha yn. bpaka
FMHOCKM 6p.185 MocTuBap;

CABA ocurypyBarbe a.g Ckonje — MNogpyxHuua Oxpug, co ceanwte Bo Oxpua, Ha ya. Aumutap
Bnaxos. bp. 1 Oxpug;
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32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43,

44.

45,

CABA ocurypysare a.g Ckonje — MNogpyxHuua Oxpua 1, co ceanwte Bo Oxpug, Ha yA. JaHe
CaHpgaHcku 6p. 47, Oxpua;

CABA ocurypysarse a.a Ckonje — MNogpyxHuua Oxpua 2, co ceanwte Bo Oxpug Ha ya. 15-tm Kopnyc
6p. 93 Oxpua;

CABA ocurypysarse a.a Ckonje — MNogpyxHuua Oxpua 3, co ceanwte Bo Oxpua Ha yn. Jlaso
Tpnocku 6p. 1 Oxpug;

CABA ocwurypyBatbe a.4 Ckonje — NogpyHuua KadacaH, co ceguwute Bo CTpyra, Ha MpaHUyeH
npemuH KadacaH 66, CTpyra;

CABA ocurypysatbe a.g, Ckonje — Mogpy»xHuua Ctpyra, co ceanwwTe Bo Ctpyra, Ha yn. JHA 6p. 26 A,
Ctpyra;

CABA ocurypysatbe a.g Ckonje — Mogpy»xHuua Aebap, co cegmwte 8o [ebap Ha ya. bpatcteo
EovHctBo 6p. 1, debap;

CABA ocurypyBsame a.a Ckonje — Noapy»Huua Knueso, co cegmute Bo Knueso, Ha byn.
Ockoboaysatbe 6p. 81, Knueso.

CABA ocurypysarbe a.g Ckonje — MNogpyxHuua PeceH, co ceanwTe Bo PeceH, Ha ya. 29-Tn Hoemspu
6p. 30/ ITL, PeceH.

CABA ocurypysambe a.g Ckonje — MNogpyxHuua Ctpymunua 1, co ceanwte o CTpymuua , Ha yn.
JNleHnHoBa 6p. 96 CTpymnua ;

CABA ocurypysarbe a.4 Ckonje — MNogpyxHuua Ctpymunua 2, co ceanwte o CTpymuua , Ha yn.
KnnmeHT Oxpuackun 66, Ctpymnua ;

CABA ocurypysare a.g Ckonje — MNogpyxHuua Noctmeap 1, co cegmwte 8o Noctueap , Ha ya. bopuc
Knapwnu 66, Floctmeap ;

CABA ocurypyBsame a.g Ckonje — NogpyHuua MpobuwTtun, co ceguwite Bo Mpobuwwitnn, Ha ya.
Mwpo Bapara 6p. 1, MpobuwTnn;

CABA ocurypysame a.g Ckonje — MogpyxHuua Benec 1, co ceguuwite Bo Benec, Ha yar.Mouwa lMNunjage
6p.13, Benec;

CABA ocurypyBate a.g Ckonje — MNogpyKHuua lesrenuja 1, co cegmnwite 8o lNesrenmnja Ha yn. bopuc
Kuapwuu 6p. 13, lesrenuja.

3.12 MNoaATOUM 3A NPOOANKHATA MPEXKA

CABA ocurypyBatbe Bo CeKTopoT npoaaxba pacnonara co 4obpo pasBneHa mperka Ha areHTu Bo 45

noApyHuum Bo CKonje v Bo rpasoBuTe HU3 PenybaunkaTa. MaToT Ha NOCTUTHaATMTE pe3ynTaTi belle TeXOK,

HO Ce pa60TeLue 3a M1afa un aM6MLI,MO3Ha eKuna KOja nmaule ,a,osep6a Bo cebe 1 BO OAroBopHUTE KON bea

CO HuUB.

AreHTckaTa mperka Bo CKonje, npoaaxkbaTta ja noyHa cTaBajku akLEHT Ha M3NYKM IMLA U HA Manu U

cpegHu npeTnpujatuja, U Toa: OCUrypyBakbe Ha UMOT, BO3M/Ia, He3roaa U OCUrypysare Ha MMOTOT Ha

BpaboTeHuTe. M3rpageHm ce 406pn 04HOCK CO OCUTYPEHMLMTE U BO HAPEAHNOT NepMoa, He ce oYeKyBaaT

l'lpO6J'I€MM O/ aCnekKT Ha npo,u,a>K6aTa, 0bHOBA Ha nonancK un wnpere Ha npop,a>K6aTa.

MpoaakHaTa Mpeska, 04HOCHO npoaaxbarta Ha ocurypysarbe ce Bplumn Bo CeKTopoT 3a npoaakba Bo

CKonje 1 BO MoAgpy»KHULUTE BO NOrosieMuTe rpafoBun HU3 PenybankaTta u npogarkHUTe MecTa - LWaaTepu BO

nomanuTe rpagosu, U Toa co:
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© 68 peloBHO BPabOTEHU areHTH;

48 HagBOPELWHN areHTw;

® 27 6pPOKEpPCKM ApyLITBA;

o4 nenoBHU BaHKK;

© 74 TYPUCTUYUKM areHumn,

o1 yBO3HWK Ha BO3MAQ;

®3 areHLUMM 3a 3acTanyBatbe BO OCUTYPYBakbe;

® 1 OCTaHATU KaHa/IN Ha npop,amﬁa.

AreHTuTe NpogomKuja co AobpaTta NpaKkTuKa - efeH BpaboTeH co eeH KANEHT U MOXKHOCT 3a NpyKakbe
LLeNIoCHa ycayra of, cute BUA0BM Ha ocurypyBatkbe. Ha BpaboTeHuTe Bo CeKTOpOT 3a Npoaaxba 0BO3MOXKEHO
UM e LenocHo aa ce pokycmnpaaT Ha npogaxkbaTta n Ha paboTaTa co KnMeHTUTe. HUBHUTE pe3ynTatu
NPOrpamcKu ce eBUAEHTUPAAT U BP3 OCHOBA Ha pe3yNTaTUTe CTUMY/IAaTMBHO Ce Harpaaysaar.

Op4 0BOj HauMH Ha Npogaxkba nma 3abenexkanBm pesyaTatT U rosiem 6poj Ha NPeaHOCTN MeFy Kou:
yHUdUUMPaHO paboTerbe BO CUTE LLEHTPU Ha NpoaaK6ba - NogpyKHUUM, 3rofleMeH KBaUTET Ha ycayraTa,
6p30, KBASIUTETHO M HABPEMEHO U3rOTBYBaE Ha MOHYAUTE U NPECMETKUTE MO €NEKTPOHCKM NaT, epuKacHa
KOHTPO/1a Ha U3roTBEHMUTE MOJIUCH, 3ro/IeMeHa KOHTPO/1a BO HamniaTaTa Ha NoiMcMpaHaTa npemunja u npesa
ce OCTBapeHM J06pUu 04HOCK CO KNMeHTUTe. BocnocTaBeHaTa AesloBHA cOpaboTKa e 40CTa ycnewHa u

pe3ynTUpa co 3ronemeH 6poj Ha JOroBOPU M NOJIUCH.

4 ONMMMCHA COCTOJBATA BO CTONAHCTBOTO

4.1 MAKPOEKOHOMCKU ABUKEHA BO 2016 1 OYEKYBAHA BO 2017

Me2yHapoOHO eKOHOMCKO OKpyXcyeare. CoO OKTOMBPUCKUTE NPoeKunn Ha MM® HanpaBeHa e
MUWHMMAIHA HaJ0/IHa PeBM3Mja Ha rNOBaNHNOT PacT BO O4HOC Ha anpucKnTe npoeKkuunun. Ce o4yeKyBa BO
2016 rogmHa ga nsHecysa 3,1%, a Bo 2017 ga gocturHe 3,4%. Pusnumnte oKoAKy rnobasHMOT pacT BO
CNeHUOT NepuoL rNaBHO Ce HEMOBOJIHM U BO HajroJiem Aen ce NoBp3aHM CO HEM3BECHOCTA OKOJIKY
nocneauumTe BP3 eBPONCKaTa M rnobasHa eKoHoMMja o4 n3n1e3o0T Ha BennKka bputaHuja og EBponcKkaTa
YHWja, HamalyBarb€TO HA PACcTOT HA aMepUKaHCKaTa EKOHOMM]a, HO M Ha C/lyYyBakbaTa BO bp3opacTeykuTe

EKOHOMUMN.
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Op, acnekT Ha MHNAUMCKNUTE ABUKEHAE, BO rosiem 6poj 3emMju CcTankuTe Ha MHdAaLmMja ce nog TapreToT Ha
LeHTpanHuTe 6aHKN. HajHOBUTE OLLEHM, YKaXKyBaaT Ha MOMKHW HaropHM NpUTUCcoum Bp3 rnobayHaTa
nHdnaumja, NovyHyBajkm og Kpajot og, 2016 roamnHa.

MakedoHcKa ekoHomuja. HajHOBWTE NPOEKLMM BO OL4HOC HA PACTOT HA MaKeAOHCKAaTa eKOHOMMUja ce
NPOMeHeTH BO HaAoJ/iHa HacoKa, Bo 2015 roguHa BN 3abenexa pact o 3,8%, ce o4eKyBa eKOHOMCKUOT
pacT 3a 2016 roanHa aa usHecysa 2,3% (npetTxogHo npoekTupaH 3,5%), 3a 2017 61 usHecysan 3,5%
(npeTxogHo npoekTMpaH 4%). Bo 2018 roamHa ce o4yeKyBa CTanka Ha pacT og, okoay 3,7%.

Ce oueHyBa AeKa HENOBOJIHUTE PU3NLM, OHME KOM NPOM3eryBaaT o4 HagBOPELHOTO OKPYXKYBatbe Kako
N pU3NLMTE KOMLLITO Ce NOCNeANLA Ha AOMALLIHUTE MOJIUTUYKU C/lydyBakba, ja 3abaByBaaT AMHAMMKaTa Ha
3aKpenHyBakbe Ha AOMALLIHATA EKOHOMM]a.

BpabomeHocm u rniaamu - Bo BTopoTo Tpumecedje Ha 2016 roanHa npoaonKu pacToT Ha BpaboTeHOCTa,
npw WTO A0jae A0 Mano 3abp3yBare Ha roAUWIHMOT pacT. TaKa, Ha roguluHa ocHoBa 60joT Ha BpaboTeHu
nmua ce 3ronemu 3a 3%. Ha cTpaHaTa Ha UAHMKATOPUTE Ha KOHKYPEHTHOCTa ce 3abenekyBa onpeaeneHo
BNOLYBaH€, O4HOCHO A0jAe A0 3HayajHO 3abaByBakbe Ha PAcTOT Ha NPOAYKTUBHOCTA LITO MaK Ce o4pasu
Bp3 3abp3yBatbe Ha PacToOTO Ha TpoLIoUUTe 3a paboTHa cuna.

Cnopeg nogatouunte Ha [Ap*KaBHMOT 3aBOA 3a CTAaTUCTUKA, BO Ill Tpnumeceuje og 2016 rogmHa akTUBHOTO
HaceneHue Bo Penybamka MakeaoHuja 6poun 949.944 nuua oa Kou BpaboTeHu ce 727.985, a 221.959 avua
ce HeBpaboTeHun. CTankaTa Ha akTUBHOCT BO OBOj nepuog e 56,6, cTankaTta Ha BpaboTteHocT 43,4, goaeka
CTankaTa Ha HeBpaboTeHocT 23,4.

MpoceyHaTa mece4yHa ucnnateHa 6pyTo naaTn no BpaboTteH Bo centemspu 2016 rogmHa nsHecysa 32.640
AEeHapu, Ao4eKa NpoceyHaTa MmecevyHa UcnaaTteHa HeTo naaTta usHecysa 22.191 aeHapw.

UHpnayuja - Ce oyeKyBa npoceyHaTa roguiiHa uHdbnaunja go Kpajot Ha 2016 roauHa aa 6uae okony
HynaTa. PacToT Ha ueHuTe ymepeHo Ke 3abp3a Bo 2017 1 2018 roamnHa, Npu LUITO OYEKYBAHUTE CTAMKKU Ha
nHdNaunja nsHecysaat 1,3% n okony 2%, cooaseTHO.

bunaHc Ha naakarbe — Bo BTopoTo Tpumecedje o 2016 rogmMHa, TeEKOBHaTa CMeTKa Ha BUNaHCOT Ha
nnakara octBapu gedumunt og 184,4 munmonun espa, unn 1,9% og 64MN. PuHaHcUcKkaTa cmeTa Ha 6BunaHcoT
Ha NaaKkakba 3abenerka ymepeHu HeTo — NPUAMBU BO M3HOC 04 52 munmoHu espa, nnm 0,5% og 64MN. Ha
KpajoT Ha npBaTta nonosmHa Ha 2016 rogMHa, HeraTMBHATa MefyHapoAHa MHBECTULMCKA No3nLKnja Ha
Penybnvka MakegoHuja nsHecysa 5.436,9 munvnoHu espa, unm 56,6% oa 6A0N.

Ha KpajoT o BTOpOTO TpMMecedje og 2016 rogmHa cocTojb6aTta Ha 6pyTO AEBU3HUTE Pe3epPBM U3HECYBA
2.158,8 mmnmoHu eBpa, WTO npetcTtaByBa nag o4 107,6 MMANMOHM eBpa Ha KBapTasiHa OCcHOBA. Ha
30.06.2016 roguHa, coctojb6aTa Ha HpyTO HaABOPELIHNOT A0AT M3HecyBa 6.914,6 MuanoHu eBpa, unun 72%
oa bAM, wto npeTcTtaByBa KBapTaneH pact og 1,1 n.n. og BAI. YyecTBoTO Ha BpyTO HAABOPELIHMOT AOT BO

BAM e nokasaTten KojwTo ja Knacuduumpa eKoOHOMKUjaTa BO rpynata Ha BUCOKO 3a0/1I3KEHN 3EeMjU.
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MoHemapHa noaumuka - Bo TeKOT Ha BTOPUOT KBapTan Ha 2016 roamHa, HapoaHa 6aHKa Ha Penybauvka

MaKegoHwMja ja 3rofiemm OCHOBHATa KamaTHa cTanka 3a 0,75 n.n. Ha HMBO 04, 4%, Kako 0AroBop Ha

Aenysarbeto Ha HEEKOHOMCKU ¢aKTOpVI. UmeHo, npop,na6oquaH:eTo Ha NOAUTUYKaTa HECTabUIHOCT BO

[OMalllHaTa eKoHoMMja BeLle NPUAPYKEHO CO OPraHM3nPaHO LWMPEHE LWNEKyAaLuUn, WTO AoBeae A0

3ronemeHa nobapysarbKa Ha AEBU3M N NPUTUCOLM BP3 Aeno3uTHaTa 6a3a Ha 6aHKkmuTe. HEPM Bo TeKoT Ha

TPETUOT KBapTas He ja NPOMEHM NOCTaBEHOCTa Ha MOHeTapHaTa NoUTUKa.

KamaTHUTe CTanku Ha AeHapCKUTE U Ha AEBU3HUTE KpeanTu usHecysaat 6,6% u 5,4%, cooaseTHo.

KamaTHaTa cTanKka Ha AeHapcKuTe Aeno3nTn ce 3a4prKa Ha HMBOTO 0Z, 2,5%, a KamaTHaTa CTanka Ha

AEBU3HUTE Aeno3nUTU Ha HMBOTO o4, 1%.

JasHu ¢puHaHcuu - Bo nepuog jaHyapu — centemspu 2016 rogmHa, BKyNHWUTE NpMxoam Ha byyetor

n3HecyBaa 125.821 MUIMOHKN AeHapW WTO NPETCTaByBa NOro/iemo ocTBapyBarbe 3a 7,1% Bo o4HOC Ha

nctnot nepmog 2015 rognHa. BKynHuTe pacxoam Ha byyeTtot nsHecysaa 134.915 MMAMOHM geHapu WTo e 3a

2,7% noBeKe BO 0A4HOC Ha uctnoT nepunog og 2015 rogmHa. Bo ByyeTtot Ha Penybanka MakegoHuja e

octBapeH gednumt og 9.094 mmanoHu aeHapw.

Tabena 6p.3 — MaKpoeKOHOMCKU noKazamenu

2011 2012 2013 2014 2015 E2016 P2017

BAMM peanHa cTanka Ha pact (Bo %) 2,3 -0,5 2,9 3,6 3,8 2,3 3,5
BAN (8o MMAvoHM feHapw) 464.187 466.703 501.891 527.631 558.240 579.646 599.934
BAN (8o mmMnvoHu eBpa) 7.515 7.573 8.104 8.571 9.076 9.424 9.753
CranKka Ha HeBpaboTeHoCT (Mpocek, Bo %) 31,4 31 29 28 26,1 24,6 23,4
MHdnaumja (npocek, Bo%) 3,9 3,3 2,8 -0,3 -0,3 0,6 1,3
HaceneHve (MUANOHM) 2,1 2,1 2,1 2,1 2,1 2,1 2,1
BAN/xuten (Bo eBpa) 3.578 3.606 3.859 4.081 4.322 4.487 4.644
OcuryputenHa npemuja (B0 mMmanoHu espa) 110,4 113,8 116,2 123,9 134,7 135,8 144,5

- pact/nag ocurypuTenHa npemuja 3,50% 3,10% 2,10% 6,70% 8,70% 0,80% 6,40%
2::3’ pUMeHa pemuja - Hexusom (80 MunUOHU 1022 1041 1044 1095 1169 1141 1176

- pact/nag ocurypuTenHa npemmja - HeXxnsoT 2,50% 1,90% 0,30% 4,90% 6,80% -2,40% 3,00%
OcuzypumesnHa npemuja - Xugom (80 MuaAUOHU espa) 8,2 9,7 11,8 14,4 17,8 21,7 26,9

- pact/nag ocurypuTenHa npemuja - }Knsot 17,80% 18,40% 21,40% 22,60% 23,40% 21,80% 24,00%
Mpemuja/xuten (Bo eBpa) 52,6 54,2 55,3 59 64,2 64,7 68,8
Mpemuja/»cumen (8o espa) Hexcueom 48,7 49,6 49,7 52,1 55,7 54,3 56
Mpemuja/»cumen (8o espa) xusom 3,9 4,6 5,6 6,9 8,5 10,3 12,8
Npemuja/6AN (8o %) 1,5 1,5 1,4 1,4 1,5 1,4 1,5
Mpemuja/BAIM (60%) Hexcusom 1,4 1,4 1,3 1,3 1,3 1,2 1,2
MNpemuja/BAT (80%) #cusom 0,1 0,1 0,1 0,2 0,2 0,2 0,3
MpoceyHa meceyHa HeTo nsiaTa (Bo espa) 347 337 331 336 345 351 360
CpeaneH kypc MKD/EUR) 61,772 61,626 61,932 61,561 6151 61,616 61,616

4.2 OCUrYPUTENEH NA3AP

Ma3apoT Ha ocurypyBarbe Bo P. MakeZoHMja BO NOCAEAHUTE HEKOJIKY rOANHU Benexu TpeHa Ha

nopacT, pacT Ha bpyTo noancupaHaTta npemuja, 6pojoT Ha BpaboTeHn. OBOj TPEHA Ce A0NXKM Npes ce Ha

3rosieMeHata NnoHy4a Ha HOBM NPOAYKTU, NogobpyBakbe HAa NPOAArXKHATA YC/yra Ha ApyLwTBaTa 3a
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OCUrypyBatbe 0f, eHa CTPaHa M 3rofleMeHaTa CBECHOCT Ha GU3MYKUTE M NPaBHM AnLa 3a noTpebaTa o,
ocurypyBsame oA gpyra ctpaHa.

Bo 2016 rogumHa Ha Na3apoT Ha ocurypysakse Bo Penybinka MaKkeaoHuja uma 15 gpywtea 3a
ocurypysatrbe, 11 og HMB BpLUAT paboTU Ha HEXKMBOTHO OCUIYpyBak€e (e4HO APYLITBO NOKpPaj pabotnTe Ha
HEXMBOTHO OCUIYpPYBakbe MMa A,03B0/1a 43 BPLWKN M paboTu Ha peocurypyBare), 404eKa OCTaHaTUTe 4
OPYLITBA 33 OcurypyBarbe paboTaT Ha ocurypyBakbe Ha *KMBOT. Ha nasapoT Ha ocurypysare ce
pernctpupanm 33 ocuryputenHn 6pokepckun apywiTea v 14 apywTea 3a 3acTanyBakbe BO OCUTypyBakbe.

Cute ocurypuTeIHM ApyLUTBA Ce NOA 3aKOHCKA HaA1eXXHOCT Ha AreHuujaTta 3a cynepsusunja Ha
OCMrypyBaHEeTO, Koja 3anoYHa co cBojaTta pabota Bo 2009 roanHa.

JpywTBaTta 3a ocurypyBsarbe ce BO JOMWHAHTHA CONCTBEHOCT Ha CTPaHCKU NpPaBHW nua o4,
OUHaAHCUCKM CEKTOP, KoM Ce AeNYMHO UK LEeNOoCHO NpucyTHU Bo 14 o BKynHO 15 apywTBa 3a
ocurypyBarbe Ha nasapoT, CaMo eaHO APYLUTBO 33 OCUTYpyBakbe € BO LLe/IOCHA CONCTBEHOCT Ha AOMaLUHU
WHBECTUTOPMU.

Ma3apoT Ha ocurypyBatbe cnopes, nokasaTenunTte, cTeneH Ha neHeTpaumja (y4ectsoto Ha 6pyTo
nonucupaHuTe npemun o BANM) n cteneH Ha ryctuHa (6pyTo NoAMCUMpPaHM NPEMMM MO KUTen) ce
KapaKTepm3npa Kako He A0BOJIHO PA3BMEH, HO CO Or/1e/, Ha TOa AEeKa BO NOC/IeAHUTE HEKOIKY FOAMHMN
BA*KHOCTA HA KOMMaHUMTE 33 OCUTYPYyBatbe KaKo Aen o4 GUHAHCUCKMOT CEKTOP 3HAYMTETHO Ce 3ronemmu
NOCTOM ronem noTeHLUMjaa 3a HeroB paseoj.

Bo nepurog 01.01.2016 -30.09.2016 Ha ocuryputeIHMOT Na3ap Bo MakegoHuja e octBapeHa bpyTo
nosncupaHaTta npemunja BO BKyMneH U3HoC o4, 6,62 munnjapam aeHapu (2015: 6,31 mununjapam aeHapu), WTo
npeTtcTaByBa nopact o4, 4,86% Bo oaHoc Ha BI1IM octBapeHa Bo uctuot nepunog 2015 roamHa.

Mo3nTnBEH TpeHA e 3abenekaH BO ABAaTa CErMeEHTa Ha OCUTypyBareTo. Bo fen0T 3a HEXXMBOTHO
ocurypyBsatbe, octBapeHa e BIIM Bo u3Hoc og, 5,79 munnjapau aeHapu (2015: 5,62 munnjapam aeHapu) uam
ucrata npetcrasysa 87,5% og BKkynHata bl Ha ocurypuTenHMoT ceKTop 1 NpeTcTaByBa 3ronemyBarbe 04,
3,09 % BO 04HOC Ha UCTUOT Nepunoa MMUHaTaTa roavHa. Bo rpynata Ha ocurypyBambe Ha *XUBOT e OCTBapeHa
BMNMN Bo n3Hoc og 825 munmonn aeHapu (2015: 692 MMAMOHM AeHapu), OA4HOCHO 3ronemyBarbe o4, 19,22%
BO OCHOC Ha MWHATaTa roAMHa. Y4ecTBOTO Ha 6pyTO NoaMcMpaHaTa Nnpemuja Bo AeN0T 3a }KUBOTHO
ocurypysame BO BKynHaaTa Bl Ha ocuryputenHmot cektop e 12,5%.

Ha ocuryputenHuoT nasap Bo MakeaoHMja HATY e4HO APYLWITBO HE ro MOMUHYBaA nNparoT o4 Hag 20%
y4yecTBO Ha na3apoT. Bo nepmnog 01.01.2016-30.09.2016 rognHa CABA ocurypyBsatse a.4. Ckonje yyecTtsyBa
co 8,9% Bo BKynHaTa bpyTo nosncupaHa npemuja. CABA ocurypysame a.a. Ckonje BoO UCTUOT nepuog uma
oCTBapeHo 6pyTo NosaMcMpaHa npemmja Bo M3HOC oA, 586 muamoHn aeHapu (2015: 541 munvoH aeHapw)

O4HOCHO 3ronemyBame o4 8,27% BO O4HOC Ha UCTMOT Nepmnoa, MMHaTaTa rogmHa.

29



2016

KoHconudupaH pesudupaH 200uwieH ussewmaj 3a pabomeremo Ha CABA ocuzypysare a.9. CKonje

Tabena 6p.4 —Nazap Ha ocueypysare Ha PM

OcuryputenHa npemuja 01.01. - 30.09. Pact/naa oCUrypUTenHa npemuja
Ocuryputennmkomnawmn | 2015 | 2016 A e

___rMpemuja | Crpykrypa | Mpemnja | Crpykrypa | 2016-2015 | 2016/2015 |
MakegoHuja 721.665 11,40% 752.431 11,40% 30.766 4,26%
Tpurnas 1.021.366 16,20% 1.016.094 15,30% -5.272 -0,52%
EBpOMHC 417.895 6,60% 405.575 6,10% -12.320 -2,95%
CaBa 541.962 8,60% 586.758 8,90% 44.796 8,27%
BuHep 555.811 8,80% 664.828 10,00% 109.017 19,61%
EyponuHk 695.777 11,00% 645.430 9,70% -50.347 -7,24%
WHeur 149.005 2,40% 151.498 2,30% 2.493 1,67%
YHUKa 532.303 8,40% 558.027 8,40% 25.724 4,83%
OcuryputenHallonvca 448.385 7,10% 492.254 7,40% 43.869 9,78%
Anbeur 295.602 4,70% 248.481 3,80% -47.121 -15,94%
Kpoaumja 245.046 3,90% 277.085 4,20% 32.039 13,07%
Hexusot 5.624.817 89,00% 5.798.461 87,50% 173.644 3,09%
Kpoauuja 299.797 4,70% 340.807 5,10% 41.010 13,68%
Ipase 288.129 4,60% 309.263 4,70% 21.134 7,33%
BuHep 65.708 1,00% 128.268 1,90% 62.560 95,21%
YHUKa 38.484 0,60% 46.829 0,70% 8.345 21,68%
Husor 692.118 11,00% 825.167 12,50% 133.049 19,22%
306.693 4,86%

M3Bop: HayuoHanHo bupo 3a ocuzypysarse Ha P.MakedoHuja
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1 KNYSHUTE UHOWKATOPU HA PABOTEHETO HA APYLUTBOTO

1.7 HAIJBAXHN GUHAHCUCKUN NOKA3ATENU 3A 2016 roauHA

Tabena 6p.5 - uHaHcucku nokazamenu 3a 2016 200uHa

01.01-31.12. Pasauka UHdekc
CABA Ocurypysatbe a.g. Ckonje 2016- 2016- 2016/ 2016/
2016 #2016 2015 P2016 2015 P2016

MNpecmeTaHa ocuryputenHa noancupaHa
npemuja

lMpecmeTaHn NIMKBUAUPAHU LWITETU 294.864.915 300.362.043 318.857.627 5.497.127 -18.495.584
EOHOCMaseH wmemeH KOAUYHUK 42,0% 40,0% 43,4% -2,0% -3,4% 95,3

YncTn npuxoam og npemuja 611.962.443 660.554.175 621.359.831 | 48.591.732 39.194.344

702.947.902 751.534.355 735.017.500 | 48.586.453 16.516.855

Yuecmeo Ha Hemo npemuja 8o 6pymo

, 87,1% 87,9% 84,5% 0,8% 34% 1010
rMoAUCUPAHa npemuja

YMCTH PaCcXOAM 3a WTeTH 288.328.606  311.892.194  283.636.941

PemeHyuja Ha pacxodume 3a wmemu 88,5% 98,0% 101,3% 95% 3,4%

(mepodaseH nokazamer)

bpymo mepodaseH KoeguyueHm 42,7% 42,2% 32,8% -0,6% 9,4%

BpyTo TpoLoLy 3a paboTerbeto 278.538.091  309.570.217  274.600.996

Bpymo mpowKoseH KoeguyueHm 39,6% 41,2% 37,4% 1,6% 3,8%

bpymo KoMbUHUPAH KoeguyueHm 82,4% 83,4% 70,2% 1,0% 13,2%

BunaHc Ha cocTojba Ha AeH 31.12 1.296.360.943 1.321.124.045 1.234.094.295 | 24.763.102  87.029.750 | 1019  107,1
KanuTan 286.449.033  310.804.353  304.289.110 | 24355320 6515242 | 1085  102,1

Yuecmeo Ha pacnonoxcausUuom Kanumas 6o
Hemo npuxoou 00 npemuja
Bpoj Ha BpaboTeHw (MO eKBMBANEHT HA MOJIHO

185,5 199 191,3 13,5 7,8 107,3 104,1
paboTHO Bpeme)
MpoceyeH 6poj Ha BpaboTeHW (Mo eKBMBANEHT 177,2 196,9 1913 19.7 56 1111 103,0
Ha nosHo paboTHO Bpeme)
MonucupaHa npemujata no sBpaboTeH 3.789.477 3.776.555 3.843.229 -12.922 -66.674 99,7 98,3
Monmcupana npemujata no npoceieH 6poj Ha 3.966.322 3.817.156 3843229 |  -149.166 -26.073 96,2 99,3

BpaboTeHu
Hemo mepodaseH KoegpuyueHm 47,1%
Hemo mpowkKoeeH KoeguyueHm 44,6%
Hemo KombuHuUpaH KoeguyueHm S&P 98,6%
OCUTYypUTENHO-TEXHUYKN pe3yNTaT 3.771.732
PesynTaTt og GMHAHCMCKM NaacMmaHu 22.081.006
PesynTaTt octaHaTo 5.563.751
YucT fenoBeH pesynTaT BO NPeCMETKOBHUOT
nepuog

-6.018.681
19.775.530
18.570.555

35.264.043
20.132.978
-16.688.998

-9.790.413
-2.305.476
13.006.804

-41.282.724
-357.448
35.259.553

89,6 98,2
333,8  -111,3

27.913.563 28.679.517 34.452.107 765.954 -5.772.590 102,7 83,2

10,1% /
22% /
43% /
*Modamoyume ce 80 CO21ACHOCM CO U38eCMYy8aHemo crpemad Mamu4Hama komnaxuja Caea Pe /bybrbaHa u de

o00Hecysaam camo Ha Casa Ocuzypysarbe A/l Ckonje
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2 MPEMWIA

2.1 BPOJ HA CKNYYEHWU JOTOBOPU 3A OCUTYPYBAHSE

Bo nepmogot oa 01.01. o 31.12.2016 roanHa CABA ocurypysatrbe ckayum 225.010 nonumcu (2015:
181.042), wTo npectaByBa 3rojemyBatbe Ha 6pojoT Ha noanck 3a 43.968 Bo 0HOC Ha NpeTxXoAHaTa roamHa
nnu nopact og 24,3% Bo ogHoc Ha 2015 rogmHa. BpojoT Ha noancK e 3rosiemeH nopaan GakToT WTo
[pywtBOTO NPOAO/KMN CO MUHATOTOAULIHMOT TPEHZ, Ha AnBep3ndUKaLmja Ha PU3MKOT BO NOPTHOIMOTO,
Pa3BOj HA CONCTBEHATA NPOAAXKHA MpPEXKa KOja peanmsnpalle 3Ha4ajHM NPoeKTn BO namuHatata 2016
roauHa. CeTo Toa npuaoHece co 3ronemeH obem Ha paboTa, a co Toa 1 3ronemeH 6poj Ha CKnyveHu

oCUrypyBatba.

Tabena 6p.6 - bpoj Ha cKay4eHU ocuzypysarba

Bpoj Ha CKAy4yeHu gorosopm Pasnuka
3a ocurypyBatbe nomery

Knacu Ha ocurypyBame

2016 &
2016 2016/2015 2015

01 OcurypyBarbe of, He3roga 40.016 64.023 160,0 24.007
02 34paBCTBEHO OCUTypyBarbe 166 166 100,0 0
03 OcurypyB. Ha NaTHUYKK BO3MAa(Kacko) 5.457 5.895 108,0 438
06 OcurypyBarbe Ha N1oBHWU 06jeKTH (Kacko) 7 8 114,3 1
07 OcurypyBarbe Ha CTOKa npeBo3 (Kapro) 200 215 107,5 15
08 OcurypyBatbe Ha MMOT OZ, NOXKap U NPUPOLHU HENOToAM 7.952 9.960 125,3 2.008
09 OcTtaHaTu ocurypysarba Ha UMOT 10.123 14.473 143,0 4.350
10 OcurypyBatbe o, 0AroBopHOCT o4, ynotpeba Ha MOTOpPHM BO3WAa 63.735 68.849 108,0 5.114
12 OcurypyB. o4, 0AroBOPHOCT NJIOBHU 06jeKTH 310 210 67,7 -100
13 OnwTo ocurypyBakse oa, 04roBOPHOCT 310 384 123,9 74
15 [apaHUMCKO ocurypyBare 13 9 69,2 -4
16 DUHAHCUCKN WTETH 46 46 100,0 0
18 OcurypyBakbe Ha TYPUCTUYKA NOMOLL 52.707 60.772 115,3 8.065

BkynHo 181.042 225.010 124,3 43.968

TpagukoH 6p.2 - bpoj Ha cKay pU 3a oc IpagukoH 6p.3 - Cmpykmypa Ha 6poj Ha CKy pU 3a ocuayp 80 2016 200uHa

CTpyKTypa Ha 6poj Ha CKAy4YeHn A,0roBOpPM 3a
ocurypyBatrbe Bo 2016 roguHa

Bpoj Ha CKAy4YeHM 40roBOPM 3a OCUTypyBatbe

225.010

181.042

2015 2016 6.4%
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2016

3ronemyBa|-be 6enerkart cute Knacu Ha ocurypysarbe, CO UCKNIYHOK Ha KnacaTta rapaHLl,MCKO

ocurypyBatbe, Kage He ce 0b6HoBeHM 4 nosvcu. Hajronemo sronemysarbe Ha 6pojoT Ha noancy JpywTBoTo

peanusuMpatlle Bo KnacaTa Hesroaa (60% Hag MUHaToroaMwHaTa peanumsauumja). OBa 3rosieMmyBatbe

NPBEHCTBEHO € pe3ynTaT Ha AobpaTta copaboTka co H/1b baHKa a.a. CKonje. 3Ha4ajHo 3rosiemyBatse BO

6pojoT Ha nosivcK pyluTBOTO HENeXKn BO KaacuTe Ha UMOTHUTE OCUTYPYBakba, Kafe UHTEH3UBHO ce

paboTelle muHaTaTa roguHa. JpyLTBOTO yCrea NpeKy ConcTBeHarta NpojaxHa Mmpexa aa obezbean

avnsep3nduumMpaHo notdhoano U OpraHCKM pPacT Ha Npemujata TOKMY BO OBME CBOM NMPOAYKTU.

3rofiemyBarbeto Ha OcurypyBakbe Ha TYPUCTMYKA MOMOLL € TeHepasieH TPeH, Ha OCUTYPUTENHMOT nasap

N3MUHATUBE OENOBHU TOANUHWN.

Hanopwute 3a 3ronemyBare Ha 06eMoT Ha paboTa [lpyluTBOTO Ke r'M Heryea v BO MPeTcToeyKuTe

nepunoan n Ke ce CTpeEMMU KOH rpagere Ha nopd)onmo CO ancnep3npaH pUsnK N NOKBaJIMTETHU

ocUrypyBatba.

2.2 TMonncupAHA NPEMMUIA

Bo 2016 rognHa CABA OcurypyBsatbe peanmsmpalle 6pyTo npemmja Bo M3Hoc og,751.534.355 peHapum

(2015: 702.947.902 peHapu) 1 peanusmpalle nopacTt BO 04HOC Ha MMHaTaTa roauHa oa 48.568.453 aeHapu

MAM nopacT o4 6,9% Bo o4HOC Ha NonMcupaHaTa npemuja 8o 2015 rogmnHa. NloAnWHMOT NAaH Ha NpemMuja e

HaadpneH co 2,2%, Unm noseke peasnsnpaHa npemmja BoO 04HOC Ha NJlaHMpaHaTa 3a 16.516.855 aeHapw.

Tabena 6p.7 - Bpymo npemuja

Knacu Ha ocurypyBame

2016/N 2016 &N
m Mnan 2016 | 2016/2015 2016 2016 & 2015 2016

BpyTo npemuja

UHaeKkc

Pasnuka nomery

01 OcurypyBare og Hesroga 52.453.492 66.916.186 55.964.896 127,6 119,6 14.462.694 10.951.289

02 3ppaBCTBEHO OCUTypyBakbe 1.366.347 1.260.425 1.242.356 92,2 101,5 -105.922 18.069

03  OcurypyB. Ha NaTHUYKM BO3MNa(Kacko) 94.010.109 107.882.607 93.023.416 114,8 116,0 13.872.498 14.859.191
OcurypyBatbe Ha NJI0BHU 06jeKTn

06  (Kacko) 155.023 182.178 129.818 117,5 140,3 27.155 52.360
OcurypyBatbe Ha CTOKa NpeBo3

07  (kapro) 2.481.686 3.250.038 2.957.014 131,0 109,9 768.352 293.025
OcurypyBatbe Ha UMOT OZ, MoXKap U

08 npwpoaHu Henorogmn 62.320.630 64.428.712 68.827.900 103,4 93,6 2.108.082 -4.399.188

09  OcTaHaTK ocurypyBakba Ha UMOT 95.896.974 83.113.356  108.308.449 86,7 76,7 -12.783.618 -25.195.093
OcurypyBakse of, 0roBOPHOCT 0f,

10 ynotpeba Ha MOTOpPHM BO3UAA 353.808.951  383.380.586 363.087.692 108,4 105,6 29.571.635 20.292.894
OcurypyB. o4, 0AroBOPHOCT NJIOBHU

12 objekTn 914.117 765.698 1.043.824 83,8 73,4 -148.419 -278.126

13 OnwTo ocurypysarbe o 0AroBOPHOCT 11.873.524 7.083.632 9.116.093 59,7 77,7 -4.789.892 -2.032.461

15 TlapaHuMCKO ocurypyBare 88.066 47.856 87.478 54,3 54,7 -40.210 -39.622

16 PUHAHCUCKM WTETU 3.801.821 2.616.544 4.164.841 68,8 62,8 -1.185.278 -1.548.297

18 OcurypyBatbe Ha TYPUCTUYKA NOMOLL 23.777.162 30.606.537 27.063.723 128,7 113,1 6.829.375 3.542.813

- BKynHo
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IpacpukoH 6p.4 - Bpymo npemuja TpacpukoH 6p.5 - Cmpykmypa Ha 6pymo npemuja 8o 2016 200uHa

BpyTo npemuja CTpyKTypa Ha 6poj Ha CKAy4YeHM 4,0roBopm 3a

ocurypysarbe Bo 2016 rogmHa
18

13 38 4,1% 02

751.534.355 0,3%___

0,2%

735.017.500

702.947.902

2015 2016 Mnan2016

MN3muHaTaBa 2016 rogmHa, NOPacTOT NO KNACK HA OCUTYpyBakbe e Haju3paseH Kaj OcurypyBarbeTo of,
Hesroza, OcurypyBareTo Ha CTOKa BO NpeBo3 (Kapro) u OcurypyBarmeTo Ha TYPUCTUYKA NOMOL. 3HavaeH
nopact 6enexat u OcurypyBareTo og, 0AroBopHOCT oA ynotpeba Ha MOTOpHM Bo3uaa n OcurypyBareTo Ha
NaTHMYKKM Bo3MAa (Kacko). CeTo oBa e pe3y/TaT Ha rofIeMUTe Hanopy U YCNewwHo CNpoBeaeHNTe NPOEKTH
Kou [JpylwITBOTO M1 OCTBapW BO U3MMHATaBa AEeN0BHA roguHa.

OcTBapeHaTa npemuja Ha [dpywTtBoTo, no BpaboteH, Bo 2016 rogmMHa nsHecyea 3.817.156 aeHapu
(2015: 3.966.322 peHapu) 1 UcTaTa e NOMana Bo OAHOC Ha MMHaTaTa 2015 roanHa 3a 149.166 aeHapu Unu
3a 3,8%. MpemujaTta no BpaboTteH Bo 2016 roanHa e HamasieHa NopagM 3roieMeHNoT 6poj Ha BpaboTeHM BO

2016 roguHa, og Kom o4yekyBame norosiema NnpoaykKTnBHOCT BO HapeaAHUNOT nepuoa.

2.2.1 CTpyKTypa Ha NoJIMCUpPaAHa Npemuja

OcuryputenHoto nopthoano Ha [pywTBoTo € CTabuaHo NPodUAMPAHO U AUCTIEP3UPAHO MO CUTe
BMAOBM Ha ocurypysame. Mano HamanyBare e eBUAEHTHO BO y4eCTBOTO Ha NpeMmjaTa Ha UMOTHUTE
ocurypyBatbe (00 noxap U oCmaHam UMOm) KO oBaa roguHa ydectsysaat co 19,7% (2015: 22,5%) so
BKYMHOTO ocurypyBsarse. HamanyBakeTo e nopaaun GpaKkToT LWTO Ha OBME KNacu He ce 06HOBEHM ronemu
M3HOCK Ha NpemMuja Kou Bo rosiem aen 6ea HagoMecTeHU co HOBa Npemuja Bo 2016 roanHa.
OcurypyBaheTo 04, 04r0BOPHOCT Ha MOTOPHM BO3UAa yyecTsyBa co 51,0% (2015: 50,3%), Kacko
ocurypysarbeto co 14,4% (2015: 13,4%), Hesrogata co 8,9% (2015: 7,5%) 1 ocurypyBarbeTo Ha TYPUCTUYKA

nomoL yyectsyBa co 4,1% (2015: 3,4%) Bo BKynHOTO nopTdoano Ha pywteoTo.
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Tabena 6p.8 - Cmpykmypa Ha bpymo npemuja

Knacu Ha ocurypyBare

BpyTo npemuja Pa3nuka nomery

2016 &N
2016

01 OcurypyBarbe oa He3roga 7,5% 8,9% 7,6% 1,4% 1,3%
02 34paBCTBEHO OCUrypyBarbe 0,2% 0,2% 0,2% 0,0% 0,0%
03  OcurypyB. Ha MAaTHWUYKM BO3MAA(KacKo) 13,4% 14,4% 12,7% 1,0% 1,7%
06  OcurypyBatbe Ha NN0OBHM 06jeKTH (Kacko) 0,0% 0,0% 0,0% 0,0% 0,0%
07 OcurypyBatbe Ha CTOKa npeso3 (Kapro) 0,4% 0,4% 0,4% 0,1% 0,0%
08  OcurypyBarbe Ha MMOT O, NOXKap U NPUPOAHN Henoroan 8,9% 8,6% 9,4% -0,3% -0,8%
09  OcrtaHaTth ocurypysara Ha UMOT 13,6% 11,1% 14,7% -2,6% -3,7%
10  OcurypyBatbe 04, O4TOBOPHOCT 04 ynoTpeba Ha MOTOPHM BO3UAa 50,3% 51,0% 49,4% 0,7% 1,6%
12 OcurypyB. o4 04rOBOPHOCT NAOBHM 0BjeKTU 0,1% 0,1% 0,1% 0,0% 0,0%
13 OnwTo ocurypyBakse o4 0AroBOPHOCT 1,7% 0,9% 1,2% -0,7% -0,3%
15 TlapaHuMCKO ocurypysarbe 0,0% 0,0% 0,0% 0,0% 0,0%
16  PUHAHCUCKM WTETH 0,5% 0,3% 0,6% -0,2% -0,2%
18  OcurypyBarbe Ha TYPUCTMYKA NOMOLL 3,4% 4,1% 3,7% 0,7% 0,4%
BKynHo 100,0% 100,0% 100,0%

2.2.2 MonucupaHa npemuja no AUCTPUBYLUCKU KaHanu

CTpyKTypaTa Ha npemujaTta cnpema NpoAarkHM KaHaam NoKaxkysa geka 83,5% (2015: 81,9%) o,

BKyNHaTa NpemMmuja e ocTBapeHa o4, CONCTBEHATa NpoaaxkHa mpeka (Komepumnjanmuctm, ConcrteeHun

3acTanHuum, AreHumm n MHTepHeT npoaakba), a octaToKoT oa 16,5% of, HagBopeLlHATa NPoAaXKHa MpPEKa,

WTO BO O4HOC Ha MMUHATATa rognHa nNoKaxkyea TpeHA4 Ha 3ronemyBare Ha npo,u,am6aTa NPeKy concTteeHun

KaHa/ M Ha npoaaxba 3a 1,6%.

Tabena 6p.9- bpymo npemuja no oucmpubyyucku KaHanu

AVMCTPUBYLMCKN KaHann 2015 | 2016 ‘ 2016 / 2015 ‘ ch;;;\gpa%
ConcTBeHM 3acTanHULm 67.900.422 70.320.615 103,6 9,4%
Komepuujanmuctun 479.066.808 506.305.436 105,7 67,4%
AreHuum 29.056.227 50.931.584 175,3 6,8%
UHTepHeT npoaaxba 0 72.009 0,0 0,0%
BKynHO BHaTpellHa NpoAarkHa Mpea 576.023.457 627.629.644 109,0 83,5%
MocpesHnum 117.550.128 117.548.281 100,0 15,6%
HapBopeluHn npoaaXkHu mecta 6.099.357 5.153.830 84,5 0,7%
BaHKun 3.274.960 1.202.600 36,7 0,2%

126.924.445 123.904.711 97,6 16,5%

BKyNHO HaABOpeLLIHa NpoAaXKHa Mpeska

B O 02.94

4 06,9 00,0%

Tpag 6p.6 - Bpymo ja no ducmpubyyucku KaHanu I

BpyTo Nnpemuja no AUCTPUBYLMCKM KaHanu

506.305.436
479.066.808

117.548.281
70.320.615 117.550.128
7.900.422
67.900 6.099.357 50.931.584 3.274.960
/5_153_m056.- | 1.202.600 0 72.009

Concreern
3acranHuuy

Komepuijannc  Haasopewhn Bakkm

npopaXHM Mecta

AreHun Nocpeapum Mnreprer

npoga6a

"

H 6p.7 - Cmpykmypa Ha 6pymo ja no duci KU KaHasu 80 2016 200uHa

CTpyKTypa Ha bpyTo Nnpemuja no AUCTPUBYLMCKM
KaHanu Bo 2016 roguHa

0,2% Concteenn

3acTanHuum
9,4%

Mocpeaxnumn
15,6%\

AreHuyun
6,8%

Hapgopewhxn
npoAaKHM MecTa
0,7%

Komepumjanuctn
67,4%
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3 WWTETH

3.1 BPOJHA NUKBUAUPAHWU LLTETH

Bo 2016 roanHa aukeuampanu ce 5.930 wretun (2015: 5.313) co WTO e ocTBapeH nopacT Ha 6pojoT Ha

NIMKBUAMPAHK wTeTh 3a 11,6% nnm ankenampaxu ce 639 wrtetn noseke og 2015 roguHa.

Pasnuka
nomery

2015 2016 2016/2015 2016 & 2015

Tabesna 6p.10 - bpoj Ha wmemu

bpoj Ha wTeTtn UHpekc

Knacu Ha ocurypyBame

01 OcurypyBare og Hesroga 564 727 128,9 163
02 3ppaBCTBEHO OCUTypyBakbe 18 6 33,3 -12
03  OcurypyB. Ha NaTHUYKK BO3MAA(KacKo) 950 1.014 106,7 64
07  OcurypyBarbe Ha CTOKa Npesos3 (Kapro) 1 2 200,0 1
08  OcurypyBarbe Ha UMOT 04, NoXKap U NPUPOAHU Henorogmn 99 85 85,9 -14
09  OcTaHaTv ocurypyBakba Ha UMOT 811 1.003 123,7 192
10 OcurypyBatbe 04 0Ar0BOPHOCT 04 yrnoTpeba Ha MOTOPHM BO3UIa 2.232 2.499 109,7 217
13 OnwTo ocurypysarbe oA, 0AroBOPHOCT 13 7 53,8 -6
16 PUHAHCUCKM WTETU 4 1 25,0 -3
18  OcurypyBatbe Ha TYPUCTUYKA NOMOLL 621 636 102,4 15

| BrynHo 5.313 5.930 111,6 617

TpagpukoH 6p.8 - bpoj Ha wmemu Tpac 6p.9 - Cr ypa Ha 6poj Ha 80 2016 200uHa

Bpoj Ha WTeTw CtpyKTypa Ha 6poj Ha wTetn Bo 2016 rogunHa

2015 2016

5313

MN3mnHaTaBa rogmHa ja ogbenerkaa sHauyajHU LWUTETHU HaCTaHM KoM bea npocaeaeHn co norosem 6poj
LITETM BO OAHOC HA MMHaTaTa rogmHa. HespemeTo Koe ro 3aati CKONCKMOT PErMOH BO aBryCT OBaa roAmHa,
KaKO M HEKOJIKY roJieMu WTeTW BO Ae/I0T Ha 3e/ieHa KapTa pe3y/iTupaa co NOpacT Ha WTETUTE HajMHOry Ha
OBMe ABe K/acu Ha ocurypysarbe. 3abenerkmteneH nopact UMame 1 Bo KnacaTta Ha OcurypyBsarbe of,
He3roza, HO OBOj NMOPACT e BO KopenaLlumja Co roemMmoT nopact Ha 6pojoT Ha CKAyYeHM JOroBopK 3a
ocurypyBarbe oBaa Aesi0oBHa roguHa.

Bo 2016 roanHa OTBOpPEHU CyACKM NpeameTu ce BKynHo 61 (2015: 62), WTO e e Ha UCTO HMBO KaKo BO
2015 roguHa.

Bo ogHocC Ha perpecHuTe nocranku (bunaHcHu), Bo 2016 roamnHa noctaneHo e no 86 perpecu (2015: 99

perpecu).
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3.2 W3HOC HA NUKBUAWUPAHU LUTETU

Bo n3BellTajHUOT Nepuoa AMKBUAUPaAHU ce WTeTH Bo u3Hoc oa 300.362.043 aeHapu (2015:
294.864.915 neHapu), wTto e 3a 1,9% noseKke cnopeaeHo CO UCTUOT Nepuoa NpeTxoaHaTta roAnHa uam
NMKBUAaunuTe benexart nopact og 5.497.127 aeHapw o4 roanHa Ha roguHa.

MnaHWMpaHMOT U3HOC Ha IMKBMAAUMMTE OTCTaNyBa 0, peanm3aumnjaTa Ha IMKBUANPAHMOT M3HOC 33
18.495.584 neHapu nnum 5,8% nomanky peannsmpaHu AMKBnaaLMun oa nnaHmpaHuTe 3a 2016 roguHa.
MpuuymHa 3a OTCTanyBaHkeTO NOMery NAaHUPaAHMUOT U PeanM3npPaHMOT U3HOC Ha IMKBMAALMN € Toa LWTO BO
norosiem gen wreTute Kom 6ea nnaHMpaHu 3a IMKBMAALMja BO Knacata ONwTo ocurypyBare og,

OAroBOPHOCT Ke OCTaHaT BO M/JIaHOT 3a IKBuAaumja 3a 2017 rogmHa.

Tabena 6p.11 - Bpymo AuK8uUOUPAHU wmemu

Knacu Ha ocurypysare 2016/ 2016/ 2016 & 2016 &
| e | e | | e
01  OcurypyBare og Hesroaa 18.840.946 25.584.439 19.789.021 135,8 129,3 6.743.493 5.795.418
02  3ppaBCTBEHO OCUTYpyBakbe 333.708 112.728 362.794 33,8 31,1 -220.979 -250.066
03  OcurypyB. Ha NaTHUYKK BO3MAA(KacKo) 56.285.429 61.814.567 55.731.987 109,8 110,9 5.529.138 6.082.580
07  OcurypyBatbe Ha CTOKa Npesos3 (Kapro) 58.599 361.352 233.638 616,7 154,7 302.753 127.714
OcurypyBarbe Ha UMOT O, MoXap u
08 npwupoaHM Henoroam 23.365.345 14.393.518 18.350.560 61,6 78,4 | -8.971.828 -3.957.042
09 OctaHaTti ocurypyBakba Ha UMOT 42.078.665 44.795.233 44.087.675 106,5 101,6 2.716.568 707.558
OcurypyBarse 0f, 0roBOPHOCT 0/,
10 ynotpeba Ha MOTOPHU BO3UNA 131.339.148  131.644.898 141.004.943 100,2 93,4 305.750 -9.360.045
13 OnwTo ocurypysarbe o, 0AroBOPHOCT 12.393.909 9.312.405 27.155.046 75,1 34,3 | -3.081.504 -17.842.641
16  PUHaAHCUCKM WTETH 8.938 559.193 30.830 | 6.256,3 1.813,8 550.255 528.363
18  OcurypyBatbe Ha TYPUCTUYKA NOMOLL 10.160.229 11.783.710 12.111.133 116,0 97,3 1.623.481 -327.423

‘ BKkynHO 294.864.915 300.362.043 318.857.627 7 h 5.497.127 -18.495.584

TpagukoH 6p.10 - Bpymo AukeuoupaHu wmemu Ipagh 6p.11 - Cmp ypa Ha 6pymo dup 80 2016 200uHa
BDVTO NIMKBUAMPAHM LUTETH CprKTypa Ha 6pyTo JIMKBNAWPAHU LUITETU BO

2016 rogunHa

16 18 01

8,5%

318.857.627

300.362.043

294.864.915 W

2015 2016 Mnan2016
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2016

3.2.1 CTpyKTypa Ha WwTeTn

CTpyKTypaTa Ha nnkempaumute Ha JpywTtsoTo 8o 2016 roanHa BO Hajronem aen ce COCTOM o4 Knacata

Ha 3agomKkutTenHoto OcurypyBatse 04 OArOBOPHOCT 04 ynoTpeba Ha moTopHu Bo3una 43,8% (2015:

44,5%), notoa cnegm Kacko co 20,6% (2015: 19,1%). UmoTHOTO ocurypyBame (00 noxap u ocmaHam

umom) 3aeHo yyecTByBaat co 19,8% (2015: 22,2%) Bo BKYNMHOTO OCUrypyBakbe, AoAeKa OcurypyBareTo o4

HesrogaTta co 8,5% (2015:6,4%) v OnwTo ocurypysarbe o4 oA4roBopHocCT co 3,1% (2015: 4,2%) Bo BKYNHOTO

nopTt$oNo NMKBMAALMN Ha WTeTn Ha OpywTteoTo Bo 2016 roaunHa.

Knacu Ha ocurypyBame

Tabesna 6p.12 - Cmpykmypa Ha 6pymo AUK8UuOUPaHU wmemu

BpyTO IMKBUAMPAHM LUTETU

Pa3nuka nomery

2016 & | 2016 &

01 OcurypyBatrbe og Hesroga 6,4% 8,5% 6,2% 2,1% 2,3%
02 3ppaBCcTBEHO OCUTypyBakbe 0,1% 0,0% 0,1% -0,1% -0,1%
03  OcurypyB. Ha NaTHUYKK BO3MNa(Kacko) 19,1% 20,6% 17,5% 1,5% 3,1%
07  OcurypyBarbe Ha CTOKa Npesos3 (Kapro) 0,0% 0,1% 0,1% 0,1% 0,0%
08  OcurypyBarbe Ha UMOT 0, MOXKap U NPUPOAHN Henoroamn 7,9% 4,8% 5,8% -3,1% -1,0%
09 OctaHaTti ocurypyBakba Ha UMOT 14,3% 14,9% 13,8% 0,6% 1,1%
10 OcurypyBatbe 04 04r0BOPHOCT 0f ynoTpeba Ha MOTOPHU BO3Ua 44,5% 43,8% 44,2% -0,7% -0,4%
13 OnwTo ocurypyBakse o4 0AroBOPHOCT 4,2% 3,1% 8,5% -1,1% -5,4%
16  dUHAHCUCKM WTETU 0,0% 0,2% 0,0% 0,2% 0,2%
18  Ocurypysatbe Ha TYPUCTMYKA NOMOLL 3,4% 3,9% 3,8% 0,5% 0,1%
| BkynHo 100,0%  100,0% 100,0%

3.2.2 J/IMKBMAMPAHMU LUTETU NO AUCTPUOYLIMCKU KaHaNU

Mo ocHOB Ha NpemMMja Ha BHaTpeLlHaTa NpoAarkHa mperka [pywTBoTo Anksmuanpano 83,6% (2015:

79,5%) oA, BKYNHUTE NMMKBUAMPAHM LLITETU, @ OCTAHATUOT Aen e oa HagsopelluHaTta npofaxHa mpeska 16,4%

(2015: 20,5%), v Toa Kaj MocpegHuumTe 15,1% (2015: 19,3%) 1 HesHavajHKM 1% Kaj OcTaHaTMTe NpoaaBaym.

Tabena 6p.13 - Bpymo AuK8UOUPAHU wmemu o OucCmpubyyucKU KaHau

Aunctpubyumuckm KaHanm pLo] 2016 2016 / 2015 crp;ﬁ;‘g’a%
ConcTBeHu 3acTanHuLm 26.117.345 21.518.243 82,4 7,2%
Komepuujanuctm 199.156.274 219.374.405 110,2 73,0%
AreHuum 9.287.669 10.077.903 108,5 3,4%
UHTepHeT npoaax6a 0 0 0,0 0,0%
BKynHO BHaTpeLuHa NpoAaxHa Mpexa 234.561.288 250.970.551 107,0 83,6%
MNocpegHunum 57.012.374 45.306.950 79,5 15,1%
HapBopelwHn npoaaxkHu mecta 2.874.531 3.905.218 135,9 1,3%
BaHku 416.722 179.323 43,0 0,1%
BKynHO HafBOpeLIHa NPoAaxKHa Mpexa 60.303.627 49.391.491 81,9 16,4%
BKynHo 294.864.915 300.362.043 101,9 100,0%
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IpagpukoH 6p.12 - bpymo AukeudUpaHU wmemu no ducmpubyyucKu KaHanu TpacukoH 6p.13- Cmpykmypa Ha 6pymo AuKeudUPaHU wmemu fo ducmpubyyucku KaHanu eo 201

CTpYyKTypa Ha 6pyTO NMKBKUAMPAHU LUTETU NO

BpyTO NMMKBUAMPAHW LITETU MO AUCTPUOYLMUCKK
ANCTPUBYUMCKM KaHanm Bo 2016 roaunHa

KaHanun

baHku
ConcreeHn
3acTanHuum

219.374.405 25 551 7,2%
199.156.27: AreHunmn
3,4% \ Mocpeaxnumn
15,1%
57.012. Komepuujanuctn
45.306.950 73,0%
21.518.243 10.077.903 3.905.218 179.323
26.117.- .287.6% o o .874.! 416.7ZiL

Concrsenn  Komepusjanncin  Aremum Mnreprer MocpepHuun  Hapsopewn Bakku
sacranHuum nposan6a ApoAAKHM
mecra

3.2.3 Wtetn / npemuija (loss ratio)

BKynHOTO y4ecTBOTO Ha BpyTO NIMKBUAUPAHUTE LITETU BO BpYyTO NoamcupaHaTa npemuja Bo 2016
roguHa usHecysa 40,0% (2015: 41,9%), 1 UCTOTO e HamaneHo BO cnopesba co NpeTxogHaTa roamnHa 3a 1,9
n.n.. NMokpaj ronemnoT 6poj M U3HOC Ha NIMKBUAMPAHU LWITETK, [ pyLUTBOTO ycrea Aa ro O4PXKM LUTETHUOT
KoedULMEHT HAa MOHUCKO HUBO Of, JIAHCKOTO KaKo pe3ynTaT Ha 3ronemeHMoT obem Ha npemuja.

Bo ogHOC Ha NnaHUPaHMOT WTeTeH KoeduLMeHT ce 3abenexysa nofobpysarse, 1 Toa Noman
peanusnpaH wreteH koebduumeHT 3a 3,4 n.n..

LLteTHMOT pe3synTaT M3HecyBa 451.172.312 peHapwu (2015: 408.082.987 neHapw), n Bo cnopeaba co
2015 rogmHa 6enexun pact og 43.089.325 geHapwu nam 10,6%.

BHaTpellHaTa NpoAakHa Mpeska BO BKYMHMOT WTETEH pe3ynTaT uMa ydyecTso 78,1% (348.247.726
[eHapu), AofeKa OCTaHaTUOT Aen e peannsnpaH oj HafBopeLLHaTa MPOAaXKHa MPEeXKa, U Toa BO U3HOC 0f,
97.367.231 pgeHapu (21,9%). LUTeTHNOT KoedMLUMeHT Ha BHaTpelLuHaTa NpoaaxkHa mpeka nsHecysa 42,1%,

noaeka HapgsopeskHaTa mpexa benexu wrteteH koedpuueHTt oa 34,9% (bpokepute — 39,3%).

Tabena 6p.14 - EOHOcmaseH wmemeH KoeghuyueHm 1o KAAcu Ha ocu2ypysarbe
EpHOCTaBeH WTeTeH KoepuumneHt Pasnuka nomery

2016 & | 2016 &

Knacu Ha ocurypyBarbe

01 OcurypyBare og Hesroga 35,9% 38,2% 35,4% 2,3% 2,9%
02 3ppaBCTBEHO OCUTypyBakbe 24,4% 8,9% 29,2% -15,5% -20,3%
03  OcurypyB. Ha NaTHUYKK BO3MAA(KacKo) 59,9% 57,3% 59,9% -2,6% -2,6%
07  OcurypyBatbe Ha CTOKa NpeBo3 (Kapro) 2,4% 11,1% 7,9% 8,8% 3,2%
08  OcurypyBarbe Ha UMOT 04, NoXKap U NPUPOAHU Henorogmn 37,5% 22,3% 26,7% -15,2% -4,3%
09  OcTaHaTK ocurypyBakba Ha UMOT 43,9% 53,9% 40,7% 10,0% 13,2%
10  OcurypyBatbe 04 0Ar0BOPHOCT 04 yrnoTpeba Ha MOTOPHM BO3WUIa 37,1% 34,3% 38,8% -2,8% -4,5%
13 OnuwTo OCcUrypyBare oj 04roBOpHOCT 104,4% 131,5% 297,9% 27,1% -166,4%
16  PuUHaAHCUCKK WITETH 0,2% 21,4% 0,7% 21,1% 20,6%
18  OcurypyBatbe Ha TYPUCTUYKA NOMOLL 42,7% 38,5% 44,8% -4,2% -6,2%
| BkynHo 41,9%  40,0% 434% | -2,0%  -34%
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TpagukoH 6p.14 - EOHocmaseH wmemeH KoeguyueHm IpacpuxoH 6p.15 - EOHocmaseH ] 10 KAacu Ha ocuayp
EQHOCTaBeH LuTeTeH KOEd)VILI,lAEHT E,CI,HOCTa BEeH WTEeTeH KOEC]JVILI,I/IEHT no KNnacu Ha
ocurypysame
43,4% 350,0%
‘ 297,9%
300,0%
41,9% 250,0%
200,0%
104,4%
150,0% 131
38,2% 34,4% 59,9% o 42,7%
40,0% 100,0% 59,9% 37,5% 43.9% \ aaen
35,9% | 35,4 5/73% 7,9% 267% 3,9 71% .
50,0% \ 29 2% 2. 4% 1*/ 1‘14 3% 1 4% 8i
i
2015 2016 Mna k2016 Q0
01 03 16 18

4 PESEPBUPAHU LUTETW

4.1 BPOJ HA PE3SEPBUPAHM LUTETU

Ha KpajoT Ha usBewTajHMOT nepuog (31 Jekemspu 2016), pesepsupanu ce 2.006 wrtetn (2015: 1.743)
MnAn 263 WTeTn noBeke OTKONKY BO UCTUOT Nepuog, npetxogHaTta roanHa. Co Toa 6pojoT Ha pesepBupaHmu
WTeTH e nopacHat 3a 15,1% Bo ogHoc Ha 2015 roanHa. NoanHamuyeH pacT Ha 6pojoT Ha pesepBupaHUTe

wretn benexmme Kaj OcurypyBarbe Ha MUMOT O, MOXKap M NPUpPoaHU Henoroan, OcurypyBameTo of,

Tabesna 6p.15 - bpoj Ha pe3epsupaHu wmemu

He3roga, OcurypyBateTo Ha NaTHUYKKM Bo3ua (Kacko) u OcurypyBarbe Ha TYPUCTUUYKA MOMOLL.
Bpoj Ha pe3epBupaHn

Pasnuka
Knacu Ha ocurypyBsare wreTn nomery

2015 2016 2016/2015 2016 & 2015

01 OcurypyBatrbe oa Hesroga 152 183 120,4
02 3ppaBcTBEHO OCUTypyBakbe 1 0 0,0 -1
03  OcurypyB. Ha NaTHUYKK BO3MNa(Kacko) 243 298 122,6 55
06  OcurypyBarbe Ha NA0BHWU 06jeKTH (Kacko) 0 1 0,0 1
07  OcurypyBarbe Ha CTOKa Npesos3 (Kapro) 1 1 100,0
08  OcurypyBarbe Ha UMOT 0, NOXap U NPUPOAHN Henoroamn 46 76 165,2 30
09  OcraHaTi ocurypyBarba Ha UMOT 223 217 97,3 -6
10  OcurypyBatbe o4 04rOBOPHOCT 04, ynoTpeba Ha MOTOPHU BO3MNa 952 1.006 105,7 54
13  OnwTo ocurypysarbe o 0AroBOPHOCT 41 33 80,5 -8
18 OcurypyBarbe Ha TYPUCTUYKA NOMOLL 84 191 227,4 107
| BkynHo 1.743 2.006 115,1 263

TpacukoH 6p.16 - bpoj Ha pe3epsupaHu wmemu TpacpukoH 6p.17 - Cmpykmypa Ha 6poj Ha 80 2016 200uHa
BpOj Ha pe3epBupPaHU WTETU CprKTypa Ha 6pOJ Ha pe3epBupaHu WTETU BO
2016 roamHa

2015 2016

1.743
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4.2 W3HOC HA PESEPBUPAHU LUTETU

CoctojbaTa Ha pe3epBupaHuTe WTeTH Ha 31 gekemspu 2016 nsHecysa 389.456.595 aeHapwm (2015:
377.197.822 peHapw), v e 3ronemeHa 3a 3,2% Bo cnopeaba co cocTojbata Ha UCTMOT AeH Ha 2015 rogmHa
WNn pesepBalnjaTa e noronema 3a 12.258.773 peHapw.

Bo ogHOC Ha roauLWHKOT NAaH pe3epBaunmnTe benexart norosem usHoc 3a 102.356.783 aeHapu unu 3a
35,7% noseKe pe3epBauuu. [puymnHaTa 3a oBa roJieMo OTCTanyBambe € naaHnpaHaTta IMKBuAaUmja Ha
LWITETUTE KOW Ce pe3epBMpaHn BO Knacata Ha ONwTo ocurypyBakse of, 0AroBOPHOCT, @ Kou He bea
NMKBUAMPAHUW 0Baa AeN0BHA ronHa.

Tabesna 6p.16 - bpymo pesepsupaHu wmemu

BpyTo pesepBupaHu wretn UHpekc Pa3nuka nomery
Knacu Ha ocurypyBame
YRy Mnax 2016 2016 & 2015 2016 &1l
2016

01 OcurypyBatrbe oa Hesroga 6.239.045 5.374.921 5.146.654 86,1 104,4 -864.124 228.267
02 3ppaBCcTBEHO OCUrypyBakbe 7.500 0,0 0,0 -7.500 0
03  OcurypyB. Ha NaTHUYKK BO3MNa(Kacko) 19.828.820 14.473.169 24.459.122 73,0 59,2 -5.355.651 -9.985.953

OcurypyBatrbe Ha NJI0BHU 06jeKTn
06  (Kacko) 800.000 0,0 0,0 800.000 800.000
07  OcurypyBarbe Ha CTOKa Npesos3 (Kapro) 245.000 300.000 122,4 0,0 55.000 300.000

OcurypyBatbe Ha UMOT OZ, MoXKap U
08 npwpoaHu Henorogmn 12.279.743 9.815.770 11.964.792 79,9 82,0 -2.463.973 -2.149.022
09  OcrtaHaTi ocurypyBarba Ha UMOT 24.467.414 17.717.671 19.966.768 72,4 88,7 -6.749.743 -2.249.097

OcurypyBatbe 0f, 04rOBOPHOCT Of,
10 ynotpeba Ha MOTOPHU BO3UNA 143.263.081  187.223.293 142.454.862 130,7 131,4 43.960.212 44.768.431
13 OnwTo ocurypyBakse 04 0AroBOPHOCT 166.845.087 150.182.161 80.042.436 90,0 187,6 -16.662.926 70.139.725
18  OcurypyBatbe Ha TYPUCTUYKA NOMOLL 4.022.132 3.569.610 3.065.178 88,7 116,5 -452.522 504.432

377.197.822  389.456.595 287.099.812 12.258.773 102.356.783

IpacgpukoH 6p.18 - Bpymo pe3sepsupaHu wmemu TpagpukoH 6p.19 - Cmpykmypa Ha 6pymo pe3epeupaHu wmemu 80 2016 200uHa

CTpyKTypa Ha bpyTo pesepBupaHm wretm Bo 2016
roguHa
01 03 06 07

BpyTo pesepBMpaHm LITETU

377.197.822 389.456.595

287.099.812

2015 2016 MnaH2016
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2016

4.2.1 CTpyKTypa Ha 6pyTO pe3epBUPAHM LUTETU

Bo cTpyKTypaTa Ha M3HOCOT Ha pe3epBMpaHuUTe LWTETM Hajroemo y4ecTBo ondaKaaT pesepBaunnTe Ha

OcurypyBatse 04, 0AroBOPHOCT 04 ynoTpeba Ha moTopHM Bo3una co 48,1% (2015: 38%) n OnwTo

ocurypyBarbe og, o4roBopHocT co 38,6% (2015: 44,2%).

Tabesna 6p.17 - Cmpykmypa Ha 6pymo pe3epsupaHu wmemu

Knacu Ha ocurypyBamwe

01  OcurypyBatrbe oa Hesroga

1,7%

1,4%

BpyTo pe3epsBupaHm WwTeTU

2016 & 2016 &N
m 2016 Mnax 2016 2015 2016

1,8%

Pasnunka nomery

-0,3%

-0,4%

02 3ppaBCcTBEHO OCUrypyBake

0,0%

0,0%

0,0%

0,0%

0,0%

03  OcurypyB. Ha NaTHUYKK BO3MAA(KacKo)

5,3%

3,7%

8,5%

-1,5%

-4,8%

06  OcurypyBarbe Ha NI0BHWU 06jeKTH (Kacko)

0,0%

0,2%

0,0%

0,2%

0,2%

07 OcurypyBarbe Ha CTOKa npeso3 (Kapro)

0,1%

0,1%

0,0%

0,0%

0,1%

08  OcurypyBarbe Ha UMOT 0, MOXKap U NPUPOAHN Henoroamn

3,3%

2,5%

4,2%

-0,7%

-1,6%

09  OctaHaTti ocurypyBakba Ha UMOT

6,5%

4,5%

7,0%

-1,9%

-2,4%

10  OcurypyBatbe 04 OATOBOPHOCT 0Z, ynoTpeba Ha MOTOPHU BO3WUAa

38,0%

48,1%

49,6%

10,1%

-1,5%

13 OnwTo ocurypyBakse o4 0AroBOPHOCT

44,2%

38,6%

27,9%

-5,7%

10,7%

18 OcurypyBatbe Ha TYPUCTMYKA NOMOLL
BkynHoO

5 PEOCUTYPYBAE

1,1%
100,0%

0,9%
100,0%

1,1%
100,0%

-0,1%

-0,2%

OpywTBoto Bo 2016 rogMHa MMmaLLe CKAYYeHO NoBeKe pas/iIMyHM A0roBOpPU 3a PeoCUrypyBakbe, 1 Toa:

1. HenponopuynoHaneH BUWOK Ha WITETM AOrOBOP 3a MMOTHO OCUrypyBakbe co KanaumTteT og 800.000 eyp

1 peteHuuja og 350.000 eyp;

2. MponopunoHaneH 40roBop 3a MMOTHO peocurypysarbe Ha BMIWOK Ha WTeTM Ha OCHOBA Ha

MakcmanHa moxHa wreTa Hag 800.000 eyp co Kanauutet o4, 16.000.000 eyp;

3. MponopunoHaneH Aorosop 3a MMOTHO PEOCUTYPYBakbe Ha PU3MKOT 3EMjOTPEC CO KanauuTeT o4,

7.000.000 eyp;

4, I'Iponopeu,MOHaneH A0orosop 3a MMOTHO peocurypyBsare Ha nocesn 1 Na1040BU CO KanauynTeT oL,

1.000.000 eyp;

5. HenponopuuoHaneH gorosop 3a BULWOK Ha WITETM 32 peocurypyBatkbe Ha KatacTpodaiHu pusnum

(nonnaga, onyja 1 3emjoTpec) co Kanauutet og, 1.000.000 eyp;

6. HenponopunoHaneH BUILOK Ha WTETU AOrOBOP 33 PEOCUTYpPYBake Ha AOMallHa aBToMobUACKa

OAroBOPHOCT U 3e/1eH KapTOH, CO KanauuteT A0 3aKOHCKU YTBPAEHUTE TUMUTH;

7. HenponopuuoHaseH A0roBop 3a BMLLIOK Ha LITETU 32 peocurypyBarbe Ha KatacTpodasiHu pusmum 3a

Hesroga (knaca 01 n 18).

MoKpaj oBMe [OroBopu KoMNaHujaTa obesbeaysa n pakyNTaTUBHO PEOCUTYPYBaHbE Ha PU3ULIUTE KOU Ce

Haf Hej3UHUTE MaKCUMANHUTE MNOKPUTHja.
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Bo 2016 rogmHa npemujaTa npegazeHa BO peocurypysame usHecysa 67,9 MUANOHM AeHapHU.
UepampaHaTta npemuja Bo ogHoc Ha 2015 rogumHa e HamasieHa 3a 13,9%, wWTo ce 40N Ha HeOBHOBYBaAHETO
Ha AOrOBOPOT 33 PEOCUTYPYBaHbe Ha XXMBOTHU U HAMAIEHUTE PU3MLLM BO Ae/I0T HA MOCEBU U NIOLOBMU.

foAUWHMOT NAaH Ha ueanpaHa Npemmja € UCnoaHeT co 75,7%.

LLTeTnTe BO peocurypyBarbe Bo 2016 rognHa nsHecysaaT 11,5 mmanoHn geHapu u nmaat Hamanysare
04 21,0 % nnn 3a 19,8 MMUANOHKU AeHApPU BO OAHOC HAa MMHATATa rognHa.

Bo ogHOC Ha pe3epBauunTe:

- npeHocHaTa npemuja benexxkn nag 3a 9,0% Bo cnopeaba co 2015 roamHa, nopaan HamaneHMoT 6poj Ha
[0roBOpKM BO peocurypyBatse npeky GpoHTUHr napTHepoT XL Insurance.

- pesepBMpaHUTE LWITETM Ce Hamanuja 3a 8,7 % nopaamn pellaBarbeTo Ha AeN of, WTeTUTe 3a OAr0BOPHOCT
Ha EBH MakegoHuja.

- pesepBuTE 3@ HACTAHATK, @ HEMPUjaBEHMU LITETM Ce HamaneHu 3a 38,0% nopaamn 3aBpLUYBAHETO Ha

POKOT 3a NpujaByBakbe Ha WTETH 04 04roBopHocT og EBH MakenoHuja.

FpagukoH 6p.20 - Peocueypysare 2016 200uHa

PeocurypyBame

180.000.000

160.000.000
2016;130.122.586

140.000.000

120.000.000
Mnan 2016;87.475.974

2016; 67.909.39

100.000.000

80.000.000 Mnan 2016;60.796.135

60.000.000 Mnan 2016;18.932.026 2016; 14.996.792 2016;5.278.333

40.000.000 016; 19.325.964 Nnan, 2016;33.958.510 Mnax 2016;3.039.807
20.000.000 @
0
Mpemuja WreTtn MNpeHocHa npemuja RBNS IBNR
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6 TEXHUYRKWN PESEPBU

6.1 BPYTO TEXHWYKU PE3EPBU

TexHUYKMTe pe3epBu Ha KpajoT Ha 2016 roamHa ce NpecMeTaHn U U34BOEHU BO COMIACHOCT CO
oapenbuTe o4 3aKOHOT 3a CynepBu3nja Ha OCcUrypyBatbe v MNpaBUAHUKOT 38 MUHMMANHUTE CTaHAAPAM 33
npecmeTKa Ha TEXHUUYKUTE PE3EPBU U UCTUTE OBO3MOXKYBAAT 40TOPOYHO UCMOHYBake Ha 06BPCKUTE 04,
[LOroBOPUTE 32 OCUTYpPYBatHbe.

TexHUYKMTe pe3epBu ce CoCTojaT oA,

- pesepBu 3a NPEHOCHW NPEMUU, MTPECMETaHM No NPUHLMNOT pro rata temporis;
- pesepBu 3a 6OHYCH U NONYCTU; 1
- pesepBu 3a LUTETU, KOU 'V BK/y4yBaAAT pPe3epBUTE 3a NPUjaBEHUTE, a CEYLUTE HEIMKBUANPAHU

LITETU, pE3EPBUTE 33 HACTAHATU, HO HEMPUjAaBEHW LUTETU U Pe3epBUTE 33 TPOLUOLM 3a LITETH.

Tabena 6p.18 - Bpymo mexHYKU pe3epsayuu

BpyTo TeXHUYKMN pe3epBaumuu UHaeKc Pa3nuka nomery

Knacu Ha ocurypysame 2016/ 2016, 2016 &N
| s | e | oo ) S | g | amesaoss | M00"
01 OcurypyBare of Hesroga 35.422.194 37.861.917 41.581.210 106,9 91,1 2.439.723 -3.719.293
02 3ppaBcTBEHO OCUTypyBakbe 324.744 150.338 548.610 46,3 27,4 -174.406 -398.272
03  OcurypyB. Ha NaTHUYKK BO3MNA(Kacko) 70.612.032 71.353.670 73.453.666 101,1 97,1 741.638 -2.099.996
06  OcurypyBarbe Ha NA0BHKM 06jeKTH (Kacko) 94.178 915.587 67.048 972,2 1.365,6 821.409 848.539
07  OcurypyBarbe Ha CTOKa Npesos3 (Kapro) 779.845 1.003.438 759.675 128,7 132,1 223.593 243.763
OcurypyBarbe Ha UMOT OZ, Mo¥Kap u
08 npwpoaHu Henorogmn 47.970.253 39.298.351 42.929.637 81,9 91,5 -8.671.902 -3.631.286
09  OcTaHaT¥ ocurypyBakba Ha UMOT 55.913.390 54.629.787 66.312.059 97,7 82,4 -1.283.603 -11.682.272
OcurypyBatbe 0f, O4TOBOPHOCT 04, ynoTpeba
10 Ha MOTOPHM BO3UMA 459.299.566  515.386.637 467.436.758 112,2 110,3 56.087.071 47.949.879
12 OcurypyB. of, OAroBOPHOCT NNOBHU 06jeKTH 474.754 388.503 468.838 81,8 82,9 -86.251 -80.335
13  OnwTo ocurypyBarse 04 0AroBOPHOCT 186.506.319  163.049.621 90.101.780 87,4 181,0 -23.456.698 72.947.841
15 TapaHUMCKO ocUrypyBatbe 41.096 29.704 33.070 72,3 89,8 -11.392 -3.366
16  DUHAHCKCKM WTETH 1.681.107 788.888 1.984.062 46,9 39,8 -892.219 -1.195.174
18  OcurypyBatbe Ha TYPUCTUYKA NOMOLL 9.490.145 11.607.128 11.143.509 122,3 104,2 2.116.983 463.619
868.609.623 896.463.569  796.819.922 \ 103,2 112,5 27.853.946 99.643.647
[ .

TpagukoH 6p.21 - Bpymo mexHu4YKu pe3epeu IpagukoH 6p.22 - Cmpykmypa Ha 6pymo mexHu4Yku pesepeu 80 2016 200uHa

CTpyKTypa Ha bpyTo TexXHUUYKK pe3epsu Bo 2016

rogunHa
18 16 01 06
4,2%

BpyTo TEXHWYKK pe3epBu

896.463.569

868.609.623

796.819.922

2015 2016 Mnan2016
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BpyTo TexHn4KkuTe pesepsun Ha ApywTeoTo Ha 31.12.2016 roanHa nsHecysaat 896.463.569 aeHapu,
WTO € 3a 3,2% NOBMCOK U3HOC CNopeaEeHO CO NPeTXoA4HaTa rogmHa.

Bo ogHoc Ha nnaHoT 3a 2016 roamHa, 6pyTo TEXHMYKMTE pe3epBu BenexaT Norosem U3HOC o4,
99.643.647 peHapw, OA4HOCHO UCTUTE Ce NOBUCOKU OZ NaHMpaHuTe 3a 12,5%. OBaa pas/inKa e pesynTaT Ha
CMTyauMjaTa Kaj pe3epBuTe 3a WITETHU, Kajge LWTOo cocTojbaTa Ha KpajoT Ha 2016 rogmHa e 3a okony 96,7
MWANOHM AeHapu NOBMCOKA BO OA4HOC Ha NiaHCcKaTa. [pnymMHaTta 3a 0Ba BO Hajrofiem Aen ce A0IKM Ha
pesepBauumTe 3a ONLITO OCUIypyBakse 04 O4r0BOPHOCT (pasfivKa og, okony 70 MUAMOHM AeHapW Kaj
npujaBeHUTe WTETK), KaZe WTOo ce NAaHMpalle pelaBarbe Ha roem M3HOC Ha WwTeTuTe Kou bea BO
pesepBaLMja Ha NOYETOKOT Ha rogMHaTa, HO UCTUTE BO Hajronem Aen ocTaHaa pe3epBUpPaHM U Ha KPajoT Ha
2016 rogmHa. BoegHo, Mma 1 NOKavyBakbe Ha pe3epsauunmTte Kaj Ocurypysare o4 04roBOPHOCT 04,
ynoTpeba Ha MOTOPHM BO3MNa (NOBeKe WTETU O eAeH WTeTeH HacTaH Bo P. Cpbuja Bo n3Hoc og okony 21,2
MWIVOHW AeHapu, NOTOa NOKayvyBake Ha efHa pe3epsa 3a 10,7 MUANOHK AeHapw).

MNpeHocHUTe Nnpemumn Ha KpajoT Ha 2016 ce 3a 21.254.789 aeHapu NOBUCOKM BO O4HOC Ha KPajoT Ha

2015 roguHa, WTo ce A0NKM HA NOPACTOT Ha NOJIUCMPAHATa Npemnja og, npeky 48 MUINOHUN AeHapu.

Tabesna 6p.19 - Cmpykmypa Ha 6pymo mexHuUYKuU pesepsayuu

BPYTO TexHMuKy pesepsaumy

2016 & N
Mnax 2016 2016

Knacu Ha ocurypyBare

01  OcurypyBatrbe oa Hesroga 4,1% 4,2% 5,2% 0,1% -1,0%
02 3ppaBcTBEHO OCUrypyBakbe 0,0% 0,0% 0,1% 0,0% -0,1%
03  OcurypyB. Ha NATHUYKM BO3MAA(KaCcKO) 8,1% 8,0% 9,2% -0,2% -1,3%
06  OcurypyBarbe Ha NI0BHWU 06jeKTH (Kacko) 0,0% 0,1% 0,0% 0,1% 0,1%
07 OcurypyBarbe Ha CTOKa npesos3 (Kapro) 0,1% 0,1% 0,1% 0,0% 0,0%
08  OcurypyBarbe Ha UMOT 0, MOXKap U NPUPOAHN Henoroamn 5,5% 4,4% 5,4% -1,1% -1,0%
09  OcraHaTti ocurypyBakba Ha UMOT 6,4% 6,1% 8,3% -0,3% -2,2%
10 OcurypyBatbe 04 04r0BOPHOCT 04, ynoTpeba Ha MOTOPHU BO3UAa 52,9% 57,5% 58,7% 4,6% -1,2%
12 OcurypyBs. o4, 0AroBOPHOCT NJIOBHU 06jeKTU 0,1% 0,0% 0,1% 0,0% 0,0%
13 OnwTo OCUrypyBate of 04roBOPHOCT 21,5% 18,2% 11,3% -3,3% 6,9%
16  PUHAHCUCKK WITETH 0,2% 0,1% 0,2% -0,1% -0,2%
18  OcurypyBatbe Ha TYPUCTUYKA NOMOLL 1,1% 1,3% 1,4% 0,2% -0,1%
T e —

6.2 HETO TEXHUYKMU PE3EPBU

HeTo TexHUYKMTE pe3epBu (BpyTo TEXHUUYKM pe3epBM HamaeHM 33 M3HOCOT NpeaadeH Bo
peocurypyBatbe) ce 3a 6,5% NOBMCOKM BO O4HOC Ha NPETXoAHaTa roguHa. [poMeHnUTe Kaj BKYNHUTE HeTo
TEXHUYKM pe3epBaLMm BO O4HOC Ha MMHaTaTa ro4MHa BO oApeaeHa Mepa CoOOABETCTBYBAaT Ha NOPACTOT HA

nopTdoAnoTo Ha ApywTeoTo.
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Tabesna 6p.20 - Hemo mexHU4Ku pe3epsayuu

HeTo TexHU4KKn pesepBauuu Pasnuka nomery
Knacu Ha ocurypysarbe 2016/N 2016 &N
Mnax 2016 2016 2016
01 OcwurypyBate 04 He3roaa 35.422.194 37.267.169 41.122.184 105,2 90,6 1.844.975 -3.855.015
02  3ppaBCTBEHO OCUTypyBatbe 324.744 150.338 548.610 46,3 27,4 -174.406 -398.272
03  OcurypyB. Ha MaTHWYKK BO3MAa(Kacko) 70.612.032 71.353.670 73.453.666 101,1 97,1 741.638 -2.099.996
06  OcurypyBarbe Ha NN0BHW 06jeKTH (Kacko) 94.178 915.587 67.048 972,2 1.365,6 821.409 848.539
07  OcurypyBatbe Ha CTOKa NpeBo3 (Kapro) 779.845 1.003.438 759.675 128,7 132,1 223.593 243.763
OcurypyBakse Ha UMOT 0/, NOXap K
08 npupoaHM Henoroam 39.285.877 32.794.608 33.480.498 83,5 98,0 | -6.491.269 -685.890
09  OcraHaTi ocurypyBarba Ha UMOT 46.946.250 41.332.511 56.555.543 88,0 73,1 | -5.613.739 -15.223.032
OcurypyBakse o/, 0rOBOPHOCT 0Z, ynoTpeba
10 Ha MOTOpPHM BO3MUAA 459.299.566  515.386.637  467.436.758 112,2 110,3 | 56.087.071 47.949.879
12 OcurypyB. 0f OArOBOPHOCT NAOBHM 06jeKTH 474.754 388.503 468.838 81,8 82,9 -86.251 -80.335
13 OnwTo ocurypyBare oA 04roBOPHOCT 32.394.825 29.071.712 27.548.493 89,7 105,5 | -3.323.113 1.523.219
15 T[apaHUMWCKO ocurypyBarbe 41.096 29.704 33.070 72,3 89,8 -11.392 -3.366
16  ®duHaHCKCKK WTeTH 1.217.349 755.930 1.434.062 62,1 52,7 -461.419 -678.132
18  Ocurypysarbe Ha TYPUCTUHKA MOMOLL 9.490.145 11.286.879 11.143.509 118,9 101,3 1.796.734 143.370

‘ BKynHo 696.382.855 741.736.686 0 45.353.831 27.684.732

Tabesna 6p.21 - Hemo mexHuU4Ku pesepsayuu

HeTto TexHMuKu pe3epBauunu Unpe

2015 2016 Mnan 2016 2016/2015 201 (3

MNpeHocHa npemuja 321.357.848 342.612.637 338.474.570 106,6 101,2
MNpeHocHa npemuja Bo PE 21.141.957 19.325.964 18.932.026 91,4 102,1
HETO NPEHOCHA NMPEMMIA 300.215.891 323.286.673 319.542.544 107,7 101,2

Pe3epBu 3a npujaBeHun WTeTH 377.197.822 389.456.595 287.099.812 103,2 135,7
Pe3epsu 3a npujaBeHun wretn Bo PE 142.522.225 130.122.586 60.796.135 91,3 214,0
HETO PE3EPBALIVUU 3A NPUJABEHU LUTETU 234.675.597 259.334.009 226.303.677 110,5 114,6
Pe3epsu 3a HenpwujaBeHN WITETK 161.494.078 155.601.253 162.189.931 96,4 95,9

Pe3epBu 3a HenpujaseHu WwTeTh 8o PE 8.562.586 5.278.333 3.039.807 61,6 173,6

HETO PE3EPBA3WM 3A HEMPWJABEHM LUTEW | 152.931.492 | 150.322.920 | 159.150.124 | 98,3 | 94,5
Pesepsw 3a 6oHyCKU 1 nonycTn 3.172.956 2.252.391 3.439.486 71,0 65,5

Pe3epBu 33 ANPEKTHU U UHAUPEKTHU TPOLLOLM 5.386.919 6.540.693 5.616.123 1214 116,5
OCTAHATU PE3EPBALUN 8.559.875 8.793.084 9.055.609 102,7 97,1
HETO TEXHUYKU PE3EPBU 696.382.855 741.736.686 714.051.954 \ 106,5 103,9

TpagukoH 6p.23 - Hemo mexHu4Ku pesepsu IpacgpuxoH 6p.24 - Cmp ypa Ha Hemo pe3epsu 80 2016 200uHa

CTpyKTypa Ha HeTo TeXHMYKK pesepsn Bo 2016
roanHa

13 16 18

741.736.686 12 39%-0.1%15%

0,1%

HeTo TexHUYKM pesepsu

08
4,4%
714.051.954

696.382.855

2015 2016 Mnan2016
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2016

6.2.1 CTpyKTypa Ha HETO TEXHUYKU pe3epBaLumn

Tabena 6p.22 - CmpyKmypa Ha HEMo MexXHUYKU pe3epsayuu

Knacu Ha ocurypyBare Mnan 2016

Heto TexHMYKM pesepBauum Pa3nuka nomery

01 Ocurypysarbe og Hesroaa 5,1% 5,0% 5,8% -0,1% -0,7%
02  34paBCTBEHO OCUTypYyBatbe 0,0% 0,0% 0,1% 0,0% -0,1%
03 OcurypyB. Ha NaTHUYKK BO3MAA(KacKo) 10,1% 9,6% 10,3% -0,5% -0,7%
06  OcurypyBarbe Ha NN0BHU 06jeKTU (Kacko) 0,0% 0,1% 0,0% 0,1% 0,1%
07  OcurypyBatbe Ha CTOKa NpeBo3 (Kapro) 0,1% 0,1% 0,1% 0,0% 0,0%
08  Ocurypysarbe Ha UMOT 04, MOXKap U NPUPOAHU HENoroamn 5,6% 4,4% 4,7% -1,2% -0,3%
09  OcrtaHaTK ocurypyBarba Ha UMOT 6,7% 5,6% 7,9% -1,2% -2,3%
10  OcurypyBatbe 04 0ArOBOPHOCT 04 yrnoTpeba Ha MOTOPHMU BO3uUa 66,0% 69,5% 65,5% 3,5% 4,0%
12 OcurypyB. of, OAroBOPHOCT NNOBHU 06jeKTH 0,1% 0,1% 0,1% 0,0% 0,0%
13 OnuwTo OCUrypyBatse of 0AroBOPHOCT 4,7% 3,9% 3,9% -0,7% 0,1%
16  ®UHAHCUCKM WITETH 0,2% 0,1% 0,2% -0,1% -0,1%
17  TMpasHu Tpowoum 0,0% 0,0% 0,0% 0,0% 0,0%
18  OcurypyBatbe Ha TYPUCTUYKA NOMOLL 1,4% 1,5% 1,6% 0,2% 0,0%
| BkynHo 100,0%  100,0% 100,0%

Tabena 6p.23 - Cmpykmypa Ha HEMo MeXHUYKU pe3epsayuu

HeTto TexHMuKu pe3epBauunu UHpekc

2015 2016 Mnan 2016 | 2016/2015 | 2016/M 2016
HETO MPEHOCHA NMPEMWIA 43,1% 43,6% 44,8% 101,1 97,4
HETO PE3EPBALMW 3A MPUJABEHM LUTETU 33,7% 35,0% 31,7% 103,8 110,3
HETO PE3EPBA3MM 3A HEMPUJABEHM LUTEM 22,0% 20,3% 22,3% 92,3 90,9
OCTAHATW PE3EPBALI 1,2% 1,2% 1,3% 96,4 93,5
HETO TEXHUYKM PE3EPBU 100,0% 100,0% 100,0%
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1 NPOAYKUWMIA HA TEXHUYKATA CTAHUUA

Tabena 6p.24 — Mpodykyuja Ha TC Casa CmejwH cnoped 6poj Ha npedmemu u 803una

Pa3nuka nomery 2016
2015 2016 WHgekc 2016/2015 22015

Bua na sosuno bpoj Ha bpoj Ha bpoj Ha bpoj Ha bpoj Ha bpoj Ha
npeamertn BO3una npeamertu BO3una npeamertn BO3una npeamertun BO3una
MaTHUYKO 2.018 2.018 3.353 3.353 166,2 166,2 1.335 1.335
ToBapHoO 378 378 790 790 209,0 209,0 412 412
OcTtaHaTu ycnyrm 227 0 451 0 198,7 / 224 0
NMonHOMOLWHO 163 0 420 0 257,7 / 257 0
TerHay 202 202 396 396 196,0 196,0 194 194
Monynpukonka 214 214 393 393 183,6 183,6 179 179
MpobHu Tabanum 26 0 68 0 261,5 0,0 42 0
ABTObYC 17 17 28 28 164,7 164,7 11 11
MefyHapoaHa Bo3auka 51 0 18 0 35,3 / -33 0
CneumjanHo ToBapHO 4 4 18 18 450,0 450,0 14 14
ToBapHO NPUKAYYHO 12 12 16 16 133,3 133,3 4 4
CneumjanHo paboTHo 5 5 9 9 180,0 180,0 4 4
PabotHo 7 7 6 6 85,7 85,7 -1 -1
CneumjanHo naTHUYKO 0 0 5 5 / / 5
CneumjanHo 2 2 3 3 150,0 150,0 1 1
PaboTHO NpUKAYYHO 3 3 0 0 / / -3 -3
KoM6WHMpaHO NaTHWUYKO 1 / / -1 -1
179,6 175,5 2.648  2.158 |

Bo Aenot Ha naaHoT 1 npoayKuuja Ha Casa CTejliH, MOXeMe Aa KakemMe [eKa BO M3MMHaTaTa roamHa
NAaHoT Koj BeLle nocTaBeH BP3 OCHOBA Ha NPOEKLUMUTE 04, AocerallHata paboTta Kako M COOABETHU aHan3m
€ Le/I0CHO OCTBAapPEH 1 HaaAMMHaT.

Tabena 6p.25 — BkyneH npomem Ha TC Casa CmejwH (co ekny4eH [/B)
MonHomo | MefyHapog, MNoTeBpAaa 3a Ob6pacum u

TexHUYKM MNpobHu Komnnetuparse .
LWHO co Ha BO3aykKa npobHo . maTepujanm
Bua Ha Bo3uio npernea co Tabauum co AOKYMeHTaumja BKynHo
BK/IyYeH €O BKNyYeH BO3€eHbe Co CO BKAYYeH
BK/YYEH A4B BK/yYeH A4B | CO BKAy4YyeH AAB
408 BKAYYeH A48 BOB

MaTHWuKo 3.082.859 0 0 0 0 1.966.116 133.753 FERkviypl
TosapHo 1.095.878 0 0 0 0 433.650 29.271 EERELNLL
OcTaHaTv ycnyru 0 0 0 236 649 159.548 17.681 178.114
MonHomowHo 0 222.967 0 0 0 0 0 222.967
TerHay 534.564 0 0 0 0 201.426 14.790 750.780
Monynpukonka 239.717 0 0 0 0 199.538 14.618 453.873
MpobHu Tabanum 0 0 0 16.048 44.132 24.072 0 84.252
AgTObYyC 29.913 0 0 0 0 10.030 963 40.906
MefyHapogHa Bo3auka 0 0 12.744 0 0 0 0 12.744
CneumjanHo ToBapHO 18.172 0 0 0 0 10.620 722 29.514
ToBapHO NPUKIYYHO 9.617 0 0 0 0 8.850 642 19.109
CneuwjanHo paboTHo 7.788 0 0 0 0 5.310 361 13.459
PaboTHO 9.558 0 0 0 0 3.540 241 13.339
CneumjanHo NaTHUYKO 3.894 0 0 0 0 2.950 201 7.045
CneumjanHo 2.596 0 0 0 0 1.770 4.486
5.034.555 | 222.967 12.744 3.027.420 213.363 | 8.572.114

BKynHuoT npomeT Ha Casa CTejlWH KOj ce oaHecyBa Ha NpMopuTeTHaTa AEjHOCT , a TOA € TEXHUYKO
MCAUTYyBaHbe N aHa/N3a HA MOTOPHM BO3uMANA. Bo 2016 rogmMHa npuopuTeTHaTa AEjHOCT € BO BKYMEH HeTo
n3Hoc o, 8.690.471 peHapwu, KOja KaKo CTaBKa e AOMUHAHTHA U ydecTteyBa co 83,5% oA BKynHUTe npuxoam
OCTBapeHM 3a MU3MUHATATA roAMHa.

KapaktepuctnuHm paboTtu Kom v 3anoyHa Casa CtejwH Bo 2016 roamHa, Nokpaj npumapHaTa AejHocCT ce
M NaTHaTa U AOMalUHaTa acCUCTeHUMja.
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KoHconudupaH pesudupaH 200uwieH ussewmaj 3a pabomeremo Ha CABA ocuzypysare a.9. CKonje

1 KOHCONMMAONPAH PUHAHCUCKWN PE3YJITAT

1.1 KOHCONUAWPAH PE3YNTAT Of1 PABOTEHETO

Bo 2016 roanHa CABA ocurypyBatbe ocTBapy No3nTUBEH GUHAHCUCKM pe3ynTaT of, cBoeTo paboTerse
BO M3Hoc og, 31.053.855 aeHapwu (2015: 28.618.328 geHapw) nocne naaTeHUOT JaHOK, a 34.957.706 aeHapu
(2015: 32.204.459 peHapu) nobuska npes, og4aHOYYBaHE.

BkynHume npuxodu og, pabotereTo n3HecyBaat 728.270.325 aeHapu (2015: 664.721.743 geHapw),
LWTO NpeTcTaByBa nopact o4 9,6% mnm 48.582.505 geHapw nosBeke NpMxoam BO 04HOC HA MMHATATA LENOBHa
roauHa.

BkynHume pacxodu opg, paboTterbeto Bo 2016 rognHa usHecysaa 693.312.619 aeHapu (2015:

632.517.287 peHapw), wTo e 3a 9,6% nnmn 60.795.333 aeHapu noseke og MmmnHaTaTa 2015 roauHa.

Tabesna 6p.26 — KoHconudupaH 6unaHc Ha ycriex

KBY: KoHconmampaH bunaHc Ha ycnex

M3HOoC

Ofhic Halnosuiinia TeKoBHa MpeTxogHa UHaekc
AenoBHa [enoBHa 2016/2015
roguHa roguHa
| A.MPUXOAM OAPABOTERETO | 728270.325] 664.721.743 1096 |

|. 3APABOTEHA NPEMMWIA (HETO NPUXOAM O4 NPEMUIA 660.521.398 | 611.938.893 107,9

Il. NIPUXO4AN O, BNOXKYBAHA 20.567.325 22.891.522 89,8

1. MPUXO4M NO OCHOB HA NMPOBU3UNN O PEOCUTYPYBAHE 8.474.047 9.243.420 91,7

IV. OCTAHATU OCUTYPUTEJ/THO TEXHUYKU NPUXOAN, HAMANTEHW 3A PEOCUTYPYBAHE 7.866.286 8.897.461 88,4

V. OCTAHATU NPUXO4U 30.841.269 11.750.447 262,5

| B.PACXOAM O PABOTEHETO | 693312.619 | 632.517.287 _ 109,6

I. HACTAHATW WUTETU 311.892.13 288.328.606 108,2

1. TPOMEHW BO OCTAHATUTE TEXHUYKU PE3EPBWN, HETO O1 PEOCUTYPYBAHE -920.565 1.067.912 -86,2

IV. TPOLLOUM 3A BOHYCU U NONYCTU, HETO O, PEOCUTYPYBAHE 26.092.502 2.579.510 1.011,50

V. HETO TPOLLOUMW 3A CMMPOBEAYBAHE HA OCUTYPYBAHETO 304.960.357 282.458.626 108

VI. TPOWOLNM O/, BNOXKYBAHA 791.443 810.082 97,7

VII. OCTAHATU OCUTYPUTE/THO TEXHUYKKU TPOLLOUN, HAMANEHWU 3A PEOCUTYPYBAHE 38.626.219 35.205.824 109,7

VIIl. BPEAHOCHO YCOI/NACYBAHE HA MOBAPYBAHATA MO OCHOB HA NMPEMUIJA 7.270.271 2.516.616 288,9

IX. OCTAHATW PACXOM, BKYYYBAIKM U BPEOHOCHW YCOTTACYBAHA 4.600.199 19.550.110 23,5

X. LOBUBKA 3A AENTOBHATA TOAWHA NPEAL OAO0AHOYYBAHE 34.957.706 32.204.459 108,5

XIl. JAHOK HA 1OBEMBKA OAHOCHO 3ATYBA 3.903.851 3.586.131 108,9

XIV. [JOGMBKA 3A AE/IOBHATA FOAMHA MO OAAAHOYYBAHE 31.053.855 | 28.618.328 | 1085 |

2 KOHCO/IMANPAHA ®NHAHCNCKA NOJTIOKBA

2.1 AKTUBA U NMACUBA

CABA ocurypyBatbe a.a. 8o 2016 rogmHa pabotu co ctabunHo noptdhoamo 1 afeKkBaTHa CTPYKTypa Ha
KanuTan.
BKynHaTa aKkTuBa Ha [pyLwteBoTo nsHecysaat 1.323.355.045 aeHapu (2015: 1.296.069.651 aeHapu),

LITO e noBeKe oA NpeTxoAHaTa roanHa 3a 27.285.394 aeHapu unm noseke 3a 2,1%.
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HajsHauajHu cTaBKKu Bo BunaHCOT Ha cocTojba Ha JpywTBoTo 3a 2016 roguHa ce:

e BnoxyBamara ce Bo nsHoc o, 918.938.749 peHapwm (2015: 862.436.627 neHapu). BnoxKysaraTta

Ce 3roJieMeHu BO O4HOC Ha MMHATaTa AeN0BHa roanHa u Toa 3a 6,6% naum 3a 56.502.122 aneHapu. Hajronemo

BI'IMjaHMe BpP3 3rosiemyBakb€ Ha B/1I0XKYyBakbaTa MMa p,o6paTa NMKBNOHOCHA cocmj6a BO TEKOT Ha Ae/10BHATA

2016 rogmHa. HMBHOTO y4ecTBO BO BKYMHaTa aKTUBa Ha [JpywTBoTo ondaka 69,4% (2015: 66,5%).

e [NobapyBaraTa oBaa Ae/0BHA roAnHa ce HamaneHu 3a 10,3% nan 19.208.677 aeHapu, u

n3HecysaaT 168.161.345 peHapwu (2015: 187.370.022 aeHapu), rnaso oa nogobpeHaTta HannaTa Ha Nnpemuja

Ha ApywTBoTO.

© bpyTO TEXHUUYKUTE pe3epBu M3HecyBaaT 896.463.569 geHapu (2015: 868.609.623 geHapu) u ce

3ronemeHu 3a 27.853.946 neHapu unu 3a 3,2% Bo ogHOC Ha KpajoT Ha 2015 roanHa Kako pe3ynTaTt Ha

3rofiemeHunTe pe3epsun 33 NPEHOCHN NPEMUN U pe3epBaLMKM Ha WITETU KOW HacTaHaa oBaa rogmHa. HMBHoTo

y4ecTBO BO BKynHaTa aKTuBa Ha [JpywTteoTo ondaka 67,6% (2015: 67,0%)

o O6pcKuTte Ha [pywTBOTO Ce BO M3Hoc o4, 101.203.121 peHapm (2015: 128.883.206 geHapu) u ce

nomasnu BO O4HOC Ha NaHu 3a 27.680.085 aeHapu uamn nomanky 3a 21,5%. O6BpcKMTE HajmHOry ce

HamasieHu Bo aenoT Ha OB6BpCKM o paboTu 3a COOCUTYPYBakbe U PEOCUTYPYBatbe, M TOa BO BKYMEH U3HOC

04,40.099.417 peHapu, nopaan U3MMpPYBaHETO HA 3a0CTaHATUOT goar npema Casa Pe.

Tabena 6p.27 — KoHconudupaH bunaHc Ha cocmojba

Onuc Ha no3uuuja

AKTUBA

A. HEMATEPWJA/THN CPEACTBA

B. B/IOMYBAHA

B. E/1 3A COOCUTYPYBAHE WU PEOCUTYPYBAHE BO EPYTO TEXHWUYKUTE PE3EPBM
0. OANOXEHWN U TEKOBHM JAHOYHM CPEACTBA
I". NOBAPYBAHA

E. OCTAHATW CPEACTBA

. AKTUBHM BPEMEHCKW PA3TPAHUYYBAHA

1. BOH-BMIAHCHA EBUAEHLIMIA - AKTUBA
NACUBA

A. KAMUTAN U PE3EPBU

B. BPYTO TEXHWYKM PE3EPBU

0. OCTAHATW PE3EPBMU

[.00/TOEHM M TEKOBHM JAHOYHW OBBPCKM
. OBBPCKM

3. MACVBHM BPEMEHCKW PATPAHUYYBAHA

J. BOH-BUIAHCHA EBUEHLMIA - TACUBA

KBC: KoHconmampaH bunaHc Ha cocTojba

TekoBHa
AenoBHa
rogvHa
1.323.355.045

8.796.232
918.938.749
154.726.883

0

168.161.345
46.905.452
25.826.385
25.445.977
1.323.355.045
313.883.448
896.463.569
10.353.708

1.337.386
101.203.121

113.813
25.445.977

MpeTxoaHa
AenosHa
rognHa

1.296.069.651
10.350.863
862.436.627
172.226.772
4.349.971
187.370.022
37.191.672
22.143.724
13.720.781
1.296.069.651
287.153.795
868.609.623
10.213.106
1.140.401
128.883.206
69.520
13.720.781

UHpeKc
2016/2015

85,0
106,6
89,8
0,0
89,7
126,1
116,6
185,5
109,3
103,2
101,4
117,3
78,5
163,7
185,5
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2.2 KAMWTAN U PE3EPBU

Cnpema Bake4KaTa 3aKoHcKa perynatmsa (Cn.secHuk 79/2007) cute ocUrypuTeiHM APYLITBA KOW
06aByBaaT HEXXMBOTHM OCUTypyBakba TpebaaT A0 KPajoT Ha roanHaTa Aa obe3besaT MMHMMAEH KanuTan BO
M3HOC o4 3 MUANOHKU EYP BO rapaHTHUOT GOHA.

Bo TekoT Ha 2016 rognHa CABA ocurypyBsatbe a.a. 6enexu sronemyBatbe Ha BKYMHUOT KanuTan Ha
[pylwTBOTO NOpPaAM OCTBAPEHMOT NO3UTMBEH GMHAHCUCKM pe3ynTaT Ha KpajoT Ha 2016 rogmHa. pywTBoTO
6enexu 3ronemyBarbe M BO OCTaHaTUTe Aenosu og KanuTtanoT, 1 Toa Bo PeBanopunsaumnmoHunTe pesepsm,

PesepsuTe Ha KanuTanoTt n HepacnopegeHarta ,CI,O6MBKa.

pagukoH 6p.25 — [lsurcerbe Ha Kanumasnom Ha [pywmeomo eo nepudom 2012-2016 200uHa

[iBuKere Ha KanuTanoT BO NeproaoT
2012-2016

286.449.033

258.396.121
234.669.722 235.860.965

2012 2013 2014 2015 2016
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1 YINPABYBAHE CO HOBEYKW PECYPCH

1.1 CTPATELLUKM HACOKM O, OB/IACTA HA YMPABYBAHE CO YOBEYKMN PECYPCHU
Bo CABA ocurypysake, a.n. Ckonje rvM cneamme cnefHuTe CTpaTelKM HacokM Bo obnacta Ha
ynpaByBaHeTO CO YOBEYKUTE PecypcH, U Toa:
e pa3Boj Ha HR ¢yHKUMjaTa BO ApywITBOTO,
® pa3BOj Ha opraHM3aLMcKaTa KyaTypa,
® pa3Boj M 0byKa Ha BpaboTeHUTe Ha CUTE HMBOA BO OpraHU3aLmjaTa,

e rpuska 3a 6esbegHocTa 1 3apasjeTo Ha BpaboTeHUTe U

no4ynTyBarbe Ha NpaBaTa Ha Bpa60TeHMTe COrnacHo 3aKoHOT 3a pa6OTHM OA4HOCKM M onuwTUoT

KONEeKTUBEH O0roBoOp.

1.2 KNyYHU AKTUBHOCTM OJ, OBNIACTA HA YNPABYBAHE CO KAAPU BO 2016 rognHA

Bo 2016 roamHa Bo ob6sacTa Ha ynpaByBarbe€TO CO YOBEYKUTE pecypcn ce GOKycMpaBme Ha clegHuse
aKTMBHOCTY, U TOA:
e HOBM BpaboTyBarba M NPECTaHOK Ha NOCTOeYKM BpaboTyBatba,
e 06yKM Ha BpaboTeHUTe Ha cuTe HMBOA BO [lpyLWITBOTO,
® PA3/IMYHM MOAEN HA MOTMBMPAtbE M HarpagyBakbe Ha BpaboTeHWUTe (3ronemyBatbe Ha nnaTaTa
Ha paboTHMKOT, yHanpeayBake BO paboTHaTa No3nuUmja, MApUYHM Harpaam, noceta Ha obyku u

cn.).

1.3 BPABOTYBAHE U CTPYKTYPA HA BPABOTEHU

lnaBHO BpaboTyBarbaTa BO TEKOT Ha 2016 roanHa BO Hajronem Aen ce ogHecyBaa Ha HOBM BpaboTyBatba
3apaam noTpebuTe Ha npoaaxkbaTta cnesejku ja noAnTMKaTa Ha [JpyluTBOTO 3a Pa3Boj HA COMNCTBEHATA
NpofaxKHa MpeKa, a NoMan aen Ha TpaHcpopmaLmja Ha Beke BpaboTeHU Bo [lpylUTBOTO 0f, onpesesieHo Ha
HeonpeaeneHo Bpeme. MpecTaHOKOT Ha BpaboTyBakaTa BO Hajrosiem fen ce 0AHecyBa Ha ML KOU He
NOCTUTHaNe 3a40BOUTENIHM PE3YATATM BO CBOETO paboTere COo LWTO HE MM e NPOLOJIKEH AOrOBOPOT 33
BpaboTyBarbe BO JpylwITBOTO, @ MOMaA AeN Ha CAMOMHUUMjaTUBHO 3aMUHYBak€e 04, [pyLluTBoTO.
Hajronemunort gen og dayktyaumjata Ha BpaboteHu ce cnydysa Bo CEKTOpPOT 3a npogakba, 1 Toa Bo
areHTckaTta mpexa. Bo 2016 roanHa He e HanpaBeHa peopraHun3alnja Bo HUeaeH aen og pabotereTo Ha

ApywTsBoTo.

56



2016

1.3.1 BKyneH 6poj Ha Bpab6oTeHu BO JpyLiTBOTO

-CABA ocuzypuesare a.0. CKonje

Ha 31.12.2016 rogmHa BKYNHWOT 6poj Ha BpaboTeHM nnua Bo ApywTBOTO M3HecyBa 212, wTo

npeTtcTaByBa 3a 16 BpaboTeH AnuUa noseke BO OAHOC HA NpeTxo4HaTa roanHa u 13 spaboTeHn noseKke BO

04HOC Ha nNnaHoT 3a 2016 rogunHa.

MonutuKkata Ha BpaboTyBare Bo 2016 rogmHa belle HenocpeaHO NoBp3aHa co noTpebuTe Ha paboTaTa,

OAHOCHO noBp3aHa Co 06eMoT Ha aKTUBHOCTH BO AEeNnoT Ha npo,qa>K63Ta 1M aAeKBaTHATa Nnoa4pLlKa KOja

Tpeba aa ja Aobuea JpywTBOTO O APYrUTE CEKTOPM, a I1aBHaTa Len € MOTUBALMja, YCOBPLUYBakbe U

ONTUMA/NIHO KOPUCTEHE HA MNOTEHLMjANOT Ha Bpa60TEHMTe.

Bo CABA ocurypyBatbe BO CUTE CEKTOPU U CAMOCTOjHM CY»K6M BO TeKoT Ha 2016 rogmHa belle

eBuaeHTUpaHa ciegHaBa cocTojba Ha BpaboTeHn, 1 Toa:

1.

Cekrtopor 3a LLUtetn Ha 31.12.2016 roa. 6poun 14 BpaboTeHu, 2 BpaboTeHN noBeke BO O4HOC Ha
31.12.2015 roamHa n 2 noseKke Bo oAHOC Ha naHoT 3a 2016 roauHa,

Bo CeKTopoT 3a npogax6a 6pojoT Ha BpaboTeHn Ha 31.12.2016 rogMHa M3HecyBa 156 BpaboTeHu,
1 Toa 3a 11 BpaboTeHn noBeKe Bo oaHocC Ha 31.12.2015 roanHa 1 10 noBeKke BO ogHOC Ha MnaHoT 3a
2016 roauHa,

CeKTopoOT 3a pa3Boj M Npe3ematbe Ha pusnum Ha 31.12.2016 roauHa 6poun 10 BpaboTeHu, 1
BpaboTeH Nnomanky Bo ogHoc Ha 31.12.2015 roanHa, a egHakoB 6poj BO ogHOC Ha naaHoT 3a 2016
rofmvHa,

CeKTopoT 3a GUHAHCMU U CMETKOBOACTBO bpoun 6 BpaboTeHu Ha 31.12.2016 rogmHa, 1 BpaboTeH
nomaJsiky Bo ogHoc Ha 31.12.2015 roauHa, u 1 BpaboTeH NnomanKy BoO 04HOC naaHoT 3a 2016
roauHa,

CeKTopoT 32 ONLWITK U NPaBHM PaboTH (KOHTPO/IA Ha YCcOrnaceHoCTa Ha paboTereTo co NponucuTe)
6poun 8 BpaboteHn Ha 31.12.2016 roanHa, 3a 1 BpaboTeH noBeke Bo oaHoc Ha 31.12.2015 roguHa, a
efiHakoB 6poj Bo ogHOC Ha NaaHoT 3a 2016 roanHa,

CamocTojHa cy»X6a 33 KOHTPOAUHT (co HabaBKK Ha cpeacTea) 6poun 3 BpaboTeHn Ha 31.12.2016
roauHa, 3a 1 noseke Bo ogHoc Ha 31.12.2015 roanHa n Bo o4HOC Ha naaHoT 3a 2016 roanHa;
CamocTtojHa cnyrKba 3a Hannata Ha nobapyBara 6pon 5 BpaboteHu Ha 31.12.2016 roauHa, 2
noseKke Bo ogHoc Ha 31.12.2015 roauHa v BO oAHOC Ha naaHoT 3a 2016 roauHa;

CamocTojHa cny»Kba 3a UT 6pom 3 BpaboTeHn Ha 31.12.2016 roauHa, 1 BpaboTeH noseke BO 04HOC
Ha 31.12.2015 rogmMHa, a eaHaKkoB 6poj Bo ogHOC Ha niaHoT 3a 2016 roguHa;

BpojoT Ha BpaboTeHn Bo YnpasaTa Ha [lpywrteoto, CamocTojHuUTe cnyK6u 3a akTyapcku pabotu,

BHaTpeLlUHa peBu3Mja U ynpasyBakbe co pusmuum Ha geH 31.12.2016 roanHa e 3a 1 noseke BO 04HOC
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Ha 6pojoT Ha BpaboTeHn Ha 31.12.2015 rogmHa 3apaam HasHavyBake Ha Led Ha CamocTojHaTa

cnyxba 3a ynpasyBatbe CO pu3MLM U UCT co MnaHoT 3a 2016 rognHa.

Tabena 6p.28 - bpoj Ha spabomeHu

Bpoj Ha BpaboTeHun 31.12.2015 31.12.2016 2016-2015

KabuHeT Ha U3BpLUeH gupeKkTop 4 4 0
Mpogaark6a - 3acTanHMum 60 60

Pa3Boj - cknyuyBare 1 NpeB3ematbe Ha PU3MK 3a KOMMNEKCHU ) 1 1
OCUrypyBarba, peocurypyBarba

Mpoaarkba - pakoBoACTBO (MEHALIMEHT), WedoBM Ha PEFMOHANHU LEHTPU 18 20 2
MoaapwKa Ha Npoaarkba, agMUHUCTPaLMja, PeKIaMa U OCTaHATO 60 68 8
Mpoaax6ba - Komepuujanuctu, pedbepeHTu 7 8 1
KHMroBOACTBO Ha Npemun 1 WTeTn 3 3 0
YnpaByBate co nobapysatba U Hansiata 3 5 2
Tapuoupare 0 0 0
LTetn n perpecun 12 14 2
WT 1 paboTHU npouecu 2 3 1
DurHaHCUm 3 2 -1
CMeTKOBOACTBO 4 4 0
KoHTpoAuHr 2 2 0
OnwTK 1 NpaBHM paboTn 6 7 1
KynyBare 1 ogprKyBatbe Ha OAHOBHW CpeacTBa 1 1 0
BHaTpelwHa pesu3uja 1 1 0
AKTyapcTBO 1 1 0
YnpasyBahe CO pU3nK 0 1 1
KoHTpona Ha ycornaceHocTa Ha paboTereTo o nponucuTe 1 1 0
Pa3Boj 6 6 0
Totan 196 212 16

Tabena 6p.29 - bpoj Ha 8pabomeHu no EkgusaneHmM Ha nNosHo pabomHo epeme

EKBMBaNeHT Ha 6poj Ha BpaboTeHn 31.12.2015 31.12.2016 2016-2015

KabuHeT Ha U3BpLUeH gupeKkTop 4 4,0 0
Mpopark6ba - 3acTanHUum 54 53,8 -0,3
Mpopaarkba - cknyvyBarbe U NPeB3eMakbe Ha PU3NK 338 KOMMNIEKCHU ) 1,0 1
0oCUrypyBarba, peocurypyBarba

Mpoaarkba - pakoBoACTBO (MEHALIMEHT), WedoBM Ha PEFMOHANHU LEHTPU 18 20,0 2
MoaapwKa Ha Npoaarkba, agMUHUCTPaLUMja, PeKIaMa U OCTaHATO 55,75 62,5 6,8
Mpoaax6ba - Komepuujanuctu, pedbepeHTu 7 8,0 1
KHMroBoACTBO Ha Npemun U WTeTn 3 3,0 0
YnpaByBate co nobapyBatba U Hansiata 3 5,0 2
Tapuoupare 0 0,0 0
LteTn n perpecu 12 14,0 2
WT 1 paboTHWU npouecu 2 3,0 1
duHaHcuKn 3 2,0 -1
CMeTKOBOACTBO 3,75 3,8 0
KoHTpoAuHr 2 2,0 0
OnwTK 1 NpaBHM paboTn 6 6,0 0
KynyBare 1 ogprKyBatbe Ha OAHOBHM CpeacTBa 1 1,0 0
BHaTpelwHa pesu3uja 1 1,0 0
AKTyapcTBO 1 1,0 0
YnpasyBare CO pU3nK 0 1,0 1
KoHTpona Ha ycornaceHocta Ha paboTereTo Co nponucute 1 1,0 0
Pa3Boj 6 6,0 0
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1.3.2 bpoj Ha BpaboTeHu Bo [pyLITBOTO BP3 OCHOBA Ha TUNOT Ha BpaboTteHoCT
(ckpaTeHo/nonHo paboTHO Bpeme)

Tabena 6p.30 - bpoj Ha 8pabomeHu no cmerneH Ha 0bpaszosaHue
BpaboTteHu no TMNoT Ha 2015
BpaboTeHocT
CKpaTteHo paboTHO Bpeme

bpoj
19

Bo (%)

9,7%

2016
bpoj Bo (%)

17 8,0%

MonHo paboTHO Bpeme 17

7
BKynHO 196 100,0% 2 100,0%

Tabena 6p.31 - bpoj Ha epabomeHu Mo cmeneH Ha obpazosaHue

EKBMBaNeHT Ha BpaboTeHu no

TUNOT Ha Bpa6OTeHOCT

90,3%

195 92,0%
12

CKpaTeHo paboTHO Bpeme 10,5 5,7% 8,0 4,0%
MNMonHo paboTHO Bpeme 175 94,3% 191,0 96,0%
BKynHO 185,5 100,0% 199,0 100,0%

1.3.3 BpaboTeHu BO [pyluTBOTO BP3 OCHOBA Ha CTeNeHOT Ha 06pa3oBaHue

Tabena 6p.32 - bpoj Ha spabomeHu Mo cmeneH Ha 0bpa3zosaHue

CreneH Ha obpasoBaHue . 2016
Bpoj Bo (%)
I-IV - CtreneH 1 0,5% 1 0,5%
V- CteneH 73 37,2% 70 33,0%
VI- CteneH 6 3,1% 6 2,8%
VII- CteneH 105 53,6% 122 57,5%
Maructpu n Joktopu 11 5,6% 13 6,1%
BKynHO 196 100,0% 212 100,0%

Tabena 6p.33 - EkgusaneHm Ha epabomeHu no cmeneH Ha 0bpazosaHue

CreneH Ha obpa3oBaHue

I-IV - CtreneH 1 0,5% 1,0 0,5%
V- CteneH 66,5 35,8% 64,3 32,3%
VI- CreneH 6 3,2% 6,0 3,0%
VII- CreneH 101 54,4% 116,3 58,4%
Maructpu n [loktopu 11 5,9% 11,5 5,8%
BKynHO 185,5 100,0% 199,0 100,0%
1.3.4 Bpa6oTeHu Bo [lpyluTBOTO BP3 OCHOBA Ha BO3pacT
Tabena 6p.34 - bpoj Ha spabomeHu No cmapocHa apyna
CrapocHa 2015 2016
rpyna bpoj Bo (%) bpoj Bo (%)
20-25 10 5,1% 8 3,8%
26-30 41 20,9% 32 15,1%
31-35 34 17,3% 45 21,2%
36-40 47 24,0% 43 20,3%
41-45 25 12,8% 41 19,3%
46-50 15 7,7% 18 8,5%
51-55 10 5,1% 9 4,2%
56+ 14 7,1% 16 7,5%
BKynHO 196 100,0% 212 100,0%
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Tabena 6p.35 - EKsusasneHm Ha 8pabomeHu no cmapocHa apyna

CrapocHa 2015 2016
rpyna Bpoj Bo (%) Bpoj Bo (%)
20-25 7,75 4,2% 6,5 3,3%
26-30 37,5 20,2% 27,5 13,8%
31-35 31 16,7% 40,3 20,2%
36-40 46 24,8% 41,8 21,0%
41-45 24,75 13,3% 41,0 20,6%
46-50 15 8,1% 17,0 8,5%
51-55 10 5,4% 9,0 4,5%
56+ 13,5 7,3% 16,0 8,0%

BKynHO 185,5 100,0% 199,0 100,0%

1.3.5 Bpa6oTeHu Bo [lpyluTBOTO BP3 OCHOBA Ha Non

Tabena 6p.36 - bpoj Ha spabomeHu crioped nosn

KeHn 106 54,1% 123 58,0%
Maxxn 90 45,9% 89 42,0%

BKynHO 196 100,0% 12 100,0%
Tabena 6p.37 - EkeusaneHm Ha spabomeHu crioped nosn

Mon 2015 2016

Bpoj Bo (%) Bpoj Bo (%)

KeHun 100,25 54,0% 112,3 56,4%
Maxu 85,25 46,0% 86,8 43,6%

BKynHO 185,5 100,0% 199,0 100,0%

-CABA CTEJLIH [JOOE/ Ckonje
Ha 31.12.2016 rogmHa BKYNHWOT 6poj Ha BpaboTeHun nnua Bo CABA CTEJLWLIH AOOEN Ckonje nsHecysa 9
paboTHMum, nayc 1 oTctaneH paboTHUK Npeky AreHumuja 3a npuBpemeHu BpaboTtyBarba APBEUT [E.
Bo CABA CTEJWIH AOOEN Ckonje Ha 31.12.2016 rogmHa belle eBMAEHTMpPaHa cAeAHaBa cocTojba Ha
BpaboTeHu, 1 Toa:
e 1 PakosoguTen,
e 3 KoHTponopu,
o 4 AaAMUHUCTPATOPMK,
o 1 Ctpy4yeH copaboTHMUK,

e 1 lllaHKep BO Bude, oTcTaneH npeky AreHuuja 3a npuBpemeHun Bpabotysarba APBEUT AE.
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2 NHOPOPMATUYKA TEXHOTOTUIA

NHbopmaTMyKaTa TEXHONOIMja e KnyyeH GpaKTop 3a 3rosiemyBarbe Ha nepdopmMaHCcUTE 1 32 COBPEMEHO
paboTtere n nogobpysarse Ha epekTUTE BO paboTereTo.
CABA OcurypyBame NOCTOjaHO 1 ciean U UMNieMeHTUpa HOBUHUTE BO MHGOPMaTUYKATa TEXHO/0TW]a.
CuTe HOBM COPTBEPCKM U XapABEPCKM MHOBALIMKM TEKOBHO CE& MMMNIEMEHTUPAHN BO NOCTOEYKATa CTPYKTYpa.
Bo TeKkoT Ha 2016 roanHa ce foonpemuja cuTe NOCTOEYKM NOKaLumMu co Hoa UT u TeneKoMyHUKaLMCKa
onpema.
CO®DTBEP:
e BoBegeHa e HoBa Beb CTpaHa KOja MM OBO3MOXKYBa Ha KOPUCHMUMUTE 6p3n nHbopmaummn n on-line
aonuwysarbe (chat)
e WebShop — Online npoaax6a Ha nosvck 3a MNaTHUYKO ocurypyBamse,
e [lpogonysarbe M Npowmnpysarbe Ha A4oroBopoT co Microsoft,
e HabaBeH e HOB codBep 3a aBTOMaTM3MNpParbe Ha bekan npouecute - Veeam
e lI3BelleHn ce KOHTPOIM 3a 6e3beaHOCTa Ha CUCTEMOT.
XAP[BEP:
e Hosa UT onpema 3a goonpemyBakbe Ha CUTE NOCTOEYKM KaHLLeNapun 1 oTBapakbe HOBU IOKaLLUM.
- MNepcoHanHu cmeTaum,
- MevaTaun,
- MyntudyHKLMOHaANHM ypeau,
- TNpeHocHU paboTHU CTaHULM.
e BoBeggeHO e HOBO peLLeHMe 33 KOPUCTEHE LIeHTPaHK nevataun / MynTMdYHKUMOHAAHW ypean
e HabaseH e HoB Storage DELL cepBep HameHeT 3a CKnaauparbe Ha CUrypHOCHUTEe Konuu (aen o,
KOMMNIeTHOTO 6eKan pelleHue)
TENEKOMYHUKALNN:
e TeKOBHO ce U3BpLUYBaaT MPOMEHM Ha MOCTOEYKUTE AOroBOPYU 3a GUKCHATa TenedoHuja u
WHTEPHETOT (CKNYyYeHM Ce HOBW, CO HOBWM YC/IOBM 33 HamaslyBakbe Ha TpoLuoumTe).
e MmnnemeHTMpaHa e HoBa TesiedoHCKa ueHTpana Mi-Switch co Koja ro npowmpysame 6pojoT Ha
KOPUCHULM Ha PUKcHa TesniedOoHMja, MOHUTOPUHT Ha NOBULM.
e BosegaeH e HoB 3eeH 6poj 0800 80 000 Koj dyHKUMOHUpa 24/7

e [lpowmnpeHu ce cepsucute og SAVA-Re CnoseHuja.
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2016

U3roteun

BunjaHa Apaup,

FnaBeH onepaTUBHU AUPEKTOPU

Pyce [lpaKkynoscKu, Uno Pucmoscku,

U3BpLueH gupeKkTop

lemep Ckeapua,

s
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MU3BELUTAJ HA HE3ABUCHMOT PEBU30P
[Ilo akumoHepute Ha CaBa ocurypysatse a.j. Ckonje

Hue n3BplLUMBME PEBM3Mja HA NPUIOXEHUTE KOHCONMMAMPaHK (uHaHCUcKu 13BeluTan Ha Casa ocurypysatbe a.j.
Ckonje W Herosara nogpyxHuua (‘Ipynauujata’), Kou LTO I COYMHYBAAT KOHCOMMAMPAHMOT M3BELTaj 3a
(pvHaHcucka cocTojba Ha MpynauyjaTa Ha 31 nexemspi 2016 roanHa v KOHCONMANPAHMOT U3BELLTa 3a ceondaTHa
[061BKa, KOHCONMMANPAHWOT M3BELLTA] 3@ NPOMEHNTE Ha KanuTanoT, KOHCONMANPAHWOT U3BELLTa] HA NapuyHUTe
TEKOBY 3a roaMHaTa Koja LTo 3aBpLUyBa TOrall W NperneaoT Ha 3HauajHUTe CMETKOBOZCTBEHU NOMUTUKA W YTy
objacHyBauku MHopmaLwm.

O,qI'OBOpHOCT Ha PakoBOACTBOTO 3a KOHCONMUAUPaHUTe (bMHaHCVICKM n3pewTaun

PakoBOACTBOTO € OATOBOPHO 3a MOATOTBYBAETO U OGJEKTUBHOTO MpeseHTMpatbe Ha OBME KOHCOMMAMpaHN
(DMHAHCUCKW M3BELLITaKN BO COMMAcHOCT CO perynatieara Ha AreHuujaTa 3a Cynepsuania Ha OCUrypyBareTo, 1
WHTEPHA KOHTPOMa KOjaliTO PAaKOBOACTBOTO CMeTa Aeka € peneBaHTHa 3a MOAroTBYBawe U OGJeKTUBHO
NPE3EHTUPaHLE HA KOHCOMNMANPAHUTE (UHAHCHCKW 13BELLTAN KOULLTO Ce 0CNIOBOAEHM Off MaTepujariHo NorpeLHo
npukaxysarse, 6e3 pa3nuka fany ce pesyntar Ha u3mMama unu rpeLka.

OAroBOPHOCT Ha PEBU30POT

Haluarta 0AroBopHOCT € [ia M3pasume MUCTIEHE 3a OBUE KOHCOMMAMPaHN (DUHAHCUCKM U3BELLITan BP3 OCHOBA Ha
HawaTa peBuavja. Hue ja cnpoBefoBMe HallaTta pesu3uja BO COrMacHoCT co MeryHapoaHuTe ctaHaapay 3a
pesuauja npudateHu 1 objaseHn Bo CnyxbeH BecHuk 6p.79 Ha 11 jyHn 2010 roguna Bo Penybnvka MakenoHuja.
Tue cTaHnapav bapaat Aa r1 noyntyBame eTudkuTe Haparba 1 a ja nnaHupame 1 U3BpLLyBame pesusmjata 3a
pa pobueme pasymMHO yBepyBake 3a Toa Aanu (PUHAHCUCKUTE U3BELITaW Ce OCMobOoAeHW of MatepujanHo
MOrPELLHO NPUKaXYBaH-E.

PeBusvjata BknydyBa M3BpLUYBawe Ha MocTanky 3a npubaByBake Ha PEBU3OPCKM [0Ka3W 3a U3HOCUTE U
obernogeHyBamara BO KOHCONMAMpaHuTe (UHaHCWUCKM U3BelTan. V3bpanute noctanku 3asucar of
pacynyBatbeTo Ha PeBW3OPOT, BKMydyBajk ja WM MpoueHkata Ha punuuTte 0of MaTtepujanHo MnorpeHo
NpUKaXyBarwe Ha KOHCONMMAMPaHUTE (MHaHCKCKy W3BelTaun, 6e3 pasnuka fanu e pesynTat Ha u3mama unu
rpeLuka. Kora rv npasu Tue NPOLIEHKM HA PU3MKOT, PEBU3OPOT ja pasriefyBa MHTepHaTa KOHTpona penesarHa 3a
MOATOTYBaHETO 1 OBJEKTUBHOTO NPE3EHTUPabE Ha KOHCONMAMPaHUTE MHAHCUCKW U3BeLLTan Ha pynadmjata 3a
Aa 0bnnKyBa peBM3OPCKN NOCTAMKM KOU LITO C& COOABETHW Ha OKONMHOCTUTE, HO He 3a LienTa Ha 13pasysatbe Ha
MUCTietbe 3a e(DEKTUBHOCTA Ha MHTEpHATa KOHTpona Ha pynauujata. PesuanjaTta 1cTo Taka BKny4ysa OLeHKa Ha
COOABETHOCTA Ha KOPUCTEHUTE CMETKOBOACTBEHM MONMTUKM W HA Pa3yMHOCTa Ha CMETKOBOACTBEHUTE NPOLIEHKM
HanpaBeHW 0f CTpaHa Ha PakOBOACTBOTO, KAKO M OLiEHKa Ha CEBKYMHOTO MPEe3eHTUpatbe Ha KOHCONMuanpaHuTe
(hMHAHCUCKW M3BELLTAN.

Hue BepyBame [ieka peBM3OPCKUTE AOKa3W KOMLITO M MMame npubaBeHo ce [OCTaTHM W COOABETHW 3a fia
0be3benat OCHOBA 3a HALIETO PEBU3OPCKO MUCTIEH:E.
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Mwucneme

Criopesi HaLIeTO MMUCTEHE, KOHCONMAMpaHUTe (PUHAHCUCKA M3BelTan OBjeKTMBHO ja NpeseHTupaar, BO cute
maTepujanHu acnekt, (uHaHcuckata coctojoa Ha pynauujata Ha 31 pexemspu 2016 ropuHa kako w
(hHaHCKMCKaTa YCMELUHOCT W MapuyHUTE TEekoBW 3a rofuHata LWTO 3aBpllyBa TOrall BO COrMacHoOCT CO
perynatieara Ha AreHuujata 3a cynepsuauja Ha OCUrypyBareTo.

W3BewTaj 3a Apyru NpaBHN W perynaropHu Gaparba

PakoBOACTBOTO, UCTO TaKa, & OLrOBOPHO 3@ NOATOTOBKA Ha KOHCONMMANPAHWOT FOAMLLEH U3BELLTA] 38 PaBOTEHETO
BO COIMacHOCT CO uneH 384 o 3akoHOT 3a TProBCKW ApyLUTBA. Halla 0AroBOPHOCT BO COMMACHOCT CO 3aKOHOT 3a
pesuanja € Aa W3BECTUME Aanu KOHCOMMAMPAHMOT FOAMLLEH M3BELITaj € KOH3UCTEHTEH CO KOHCOonMampaHaTa
roAuLLHa CMeTKa U PEBUAMPAHNTE KOHCONMAMPaHW (HAHCUCKU W3BellTan Ha [pynauujata 3a roguHara wro
3aBpLuysa Ha 31 fekemepu 2016 roguHa. HalumTe nocTanku BO Bpcka CO KOHCONMANPAHUOT rOAMILEH U3BELLITE] 3a.
paboTEHETO Ce M3BPLLEHN BO cornacHocT co MCP 720 npudatenu u objasern Bo Cryx6eH BecHuk 6p.79 Ha 11
jyru 2010 roguHa Bo Penybnvka MakefioHvja 1 ce 0AHecyBaaT camo Ha OLeHKa [Aani MCTOPUCKUTE (PUHAHCUCKH
MHGOPMALM BO KOHCONMMAMPAHMOT roAuLIEH U3BELITa) 3@ paboTemeTo Ce KOH3WUCTEHTHU CO KOHCOMMaMpaHaTa
rofviLHa CMeTKa W PEBMAMPAHNTE KOHCONMAMpaHU (DUHAHCKCKK u3BeLITaun Ha [pynatujara.

KoHconMamMpaHmoT roauileH M3BellTaj 3a paboTeweTo € KOH3WUCTEHTEH, BO CUTE MaTepujanHu acrnekt, co
KOHCOMMAMpaHara roauiiHa CMeTka 1 PeBUANPaHITE KOHCONMMAMPaHHN (rHaHCUCKM U3BeLLTan Ha pynaupjata 3a

rofuHarta WTo 3aspluysa Ha 31 aekemspu 2016 roguHa.

EpHct 1 JaHr Oenactenn Pesusopu JOO Ckonje

OAP
Bnaaimup Cokor
Ynpasuten

=

Bnaaumup CokonoBCKM

OsnacteH pesu3op

Ckonje, 8 mapT 2017 roanHa
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KoHconuaupaH n3BewTaj 3a (huHaHcucka coctojba (BunaHc Ha cocTojoa)
Ha 31 pekemBpu 2016 roguHa

Wsnoc
Onutc Ha nosnuvaTa Bpoj Ha Bpoj Ha TekoBHa lMpeTxooHa
nosuumja | 6enewwka [enoBHa [enoBHa
roguHa roguHa
1 2 3 4 5
AKTUBA
A. HEMATEPWJAINTHW CPEACTBA (002+003) 001 19 8.796.232 10.350.863
1. Tygeun 002 - -
2. OctaHaTn HemaTepWujanHu CpeacTBa 003 8.796.232 10.350.863
B. BIOXYBAHA (005+013+021+041) 004 918.938.749 862.436.627
W. 3EMJULLTE, TPAOEXHW OBJEKTU U OCTAHATHU
MATEPUJANHM CPAélnCTB A (006+009) 005 20 139.374.516 | 141.390.910
1. 3emjuwTe v rpagexHM 0BjEKTI KoM CIyXaT 3a BpLUeHe Ha [ejHocTa 006 139.374.516 141.390.910
(007+008)
1.1 3emjuwte 007 - -
1.2 T'pagexHu objekTy 008 139.374.516 141.390.910
2. 3emjuiTe, rpagexHu oBjekT M ocTaHaTW CPeAcTBa Kow He criyxar 009 ) )
3a BpLuer-e Ha fejHocta (010+011+012)
2.1 3emjuie 010 - -
2.2 TpapexHn objektun 011 - -
2.3 OcraHaTui maTepujantm cpeacTea 012 - -
UN.OUHAHCUCKN BITOXYBAHA BO IPYLUTBA BO I'PYNA -
NOAPYXXHULM, NPUOPYXEHWN OPYLUTBA U 3BAEAHUYKA 013 21 18.262.552 17.547.173
KOHTPONNPAHW EHTUTETW (014+015+016+017+018+019+020)
1. AKumuW, yOenu u ocTaHat COMCTBEHWNYKM MHCTPYMEHTU Of BPELHOCT 014 ) )
BO [pyLUTBA BO rpyna — NOApYXHULK
2. [lomKHWYKN XapTuW Of BPEHOCT KOU W 13aane ApyLuTea BO rpyna - 015 ) )
MoApPYXHWLW 1 3aeM Ha IpYLUTBA BO rpyna — NoApYXHULM
3. AKUMW, yOEnM M OCTaHaTW COMCTBEHUYKW UHCTPYMEHTU BO 016 ) )
NPUAPYXeHU OpyLITBa
4. [IOmKHUYKM XapTuv O BPEAHOCT KOM MY u3fane npuapyxexu 017 ) )
JpyWTBa 1 3aeMU Ha NpUAPYKEHW ApyLUTBA
5. OcraHaTit (hrHaHCUCKW BMOXYBatba BO ApYLUTBA BO rpyna — 018 ) )
NOJPYXHULN
6. OcTaHaTh (hHAHCKCKW BNOXYBatba BO MPUAPYKEHM ApyLUTBA 019 - -
7. Bnoxysatba BO 3a€4HUYKN KOHTPONUPAHN EHTUTETH 020 18.262.552 17.547.173
g‘gg&g{g‘;ﬁg&fm‘“c”c"” BNOKYBARA 021 | 2223 | 761301681 | 703.498544
1. duHaHCUCKM BNOXYBaka KOU ce YyBaaT Ao AoCTacyBakbe 022 ) )
(023+024)
1.1 [JomKHWYKM XapTum of} BPeHOCT CO POK Ha f0CTacyBame [0 efHa 023 ) )
roguHa
1.2 [lomxHWYKM XapTum of, BPEHOCT CO POK Ha J0CTacyBawe Haf efHa 024 ) )
roguHa
(20 ;éfgg?fowggrozg?myaarba pacnonoxnmeu 3a npogaxoba 025 27 £96.635.271 544.394.929
?O; V,ﬁ-lOaJ'I)KHVNKVI XapTuu 0f BPEOHOCT CO POK Ha AOCTacyBake A0 efHa 026 405.902.110 315.121.057
?O; V,ﬁ-lOaJ'I)KHVNKVI XapTuu 0f] BPEJHOCT CO POK Ha J0CTacyBawe Haf eaHa 027 167.386.794 208.273.672
2.3 AKuwm, yOenu 1 0cTaHaTtu COMCTBEHWYKN UHCTPYMEHTH 028 - -
2.4 AKuMM 1 yaenu BO MHBECTULMCKN (DOHLOBM 029 23.344.367 21.000.000
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3. ®uHaHcuCKM BnoXyBakba 3a Tprysame (031+032+033+034) 030 - -
3.1 [lomkHWYKW XapTum 0f BPEOHOCT CO POK Ha JocTacyBare [0 efHa 031 ) ]
roguHa

3.2 [JomKHUYKN XapTum Of BPEHOCT CO POK Ha J0CTacyBake Haj efHa 032 ) )
roguHa

3.3 AKumw, yaenu u octaHaTi COMCTBEHUYKW UHCTPYMEHTY 033 - -
3.4 AKumm 1 yoenu Bo MHBECTULMCKY POHOO0BN 034 - -
4. [leno3nTti, 3aeMu 1 octaHaTu nnacmanu (036+037+038+039) 035 23 164.666.410 159.103.615
4.1 [agenun penosunty 036 164.666.410 159.066.410
4.2 3aemu 00e36eneHmM CO XMNoTEKA 037 - -
4.3 ocTaHaTtv 3aemu 038 - 37.205
4.4 OctaHaTv nnacmaxm 039 - -
5. NlepmBaTMBHM (OUHAHCUCKU UHCTPYMEHTH 040 - -
MB. AENO3UTU HA APYLLUTBA 3A PEOCUT'YPYBAHKE KAJ 041 ) )
LEQEHTH, NO OCHOB HA OrOBOPU 3A PEOCUI'YPYBAHE

B. OEN 3A COOCUI'YPYBAHWE U PEOCUI'YPYBAKE BO EPYTO

TE)EHVHKVITE PE3EPBM (043+044+045+046+047+048+049 ) 042 28 154.726.883 |  172.226.772
1. [len 3a coocurypysatbe 1 peocurypysare Bo 6pyTo pesepearta 3a

IDEHOCHa npeMM}/ap y P ypy PyTo peaep 043 19.325.964 21.141.958
2. [len 3a coocurypyBatse 1 peocurypyBare Bo OpyTo MatematudkaTa 044 ) )
pe3sepsa

irﬂ?ﬂ 3a COOCMIypyBatbe 1 PEOCHrypyBake Bo BpyTo pesepauTe 3a 045 135.400.919 151.084.814
4. [len 3a coocurypysate 1 peocurypyBare Bo OpyTo pesepsuTe 3a 046 ) ]
BoHycu 1 nonyctn

5. [len 3a coocurypyBatse 1 peocurypyBare Bo BpyTo 047 ) )
eKBMNM3alLlMoHaTa pesepsa

6. [len 3a coocurypyBeatse 1 peocurypyBare Bo BpyTo ocTaHatuTe 048 ) )
TEXHUYKM pesepsi

7. [len 3a coocurypyBatse 1 peocurypyBare BO BpyTo TEXHUIKUTE

pe3epBu 3a OCUrypyBaH-E Ha XWUBOT Kage PU3MKOT OA BIIOXYBAH-ETO € 049 - -
Ha TOBAp Ha OCUTYPEHUKOT

. ®AHAHCUCKN BNOXYBAHKA KAJ KOU OCUTYPEHUKOT IO

NPEB3EMA WHBECTULUMCKMOT PU3UK (OOFOBOPU 3A 050 - -
OCUI'YPYBALLE)

A. OONOXEHW U TEKOBHW JAHOYHU CPEOCTBA (052+053) 051 - 4.349.971
1. OgnoxeHn aaHouHM CpeacTea 052 - -
2. TeKoBHM AaHO4HK CpeacTBa 053 - 4.349.971
I. MOBAPYBAHA (055+059+063+067) 054 168.161.345 187.370.023
W. NOBAPYBAHA Of HEMOCPEIHWU PABOTU HA

OCUFYPYBAHE (05&057 +058) A 055 24 148.277.779 | 153.845.665
1. MobapyBara of 0CUTypEHNLM 056 143.432.997 149.522.592
2. MobapyBarba 0 NOCPESHNLM 057 4.844.782 4.323.073
3. OcraHaTt nobapyBatba of HenocpeHn paboTn Ha OCurypyBare 058 - -
MU. NOBAPYBAHA Off PABOTU HA COOCUTYPYBAKSE U

PEOCHIYPYBAHE (O§O+O61+062) 09 5596.663 | 15161485
1. NMobGapyBarba MO OCHOB Ha MPeMMja 3a COOOCUTYPYBaHbE 1

peocwy%ahe PV ypy 060 4.549.185 2.299.587
2. MobapyBatba N0 OCHOB Ha Y4ECTBO BO HAJOMECT Ha LUTETM O

coocmrygzaarbe u peocwrypygal-be i i 061 1.047.478 12.861.898
3. OcraHaTu nobapysara of paboTn Ha coocurypyeatse 1 062 ] ]
peocurypyBame

MAN. OCTAHATU NOBAPYBAHbA (064+065+066) 063 25 14.286.903 18.362.873
1. OcraHatyn nobapyBatba 04 HenocpeaHu paboTh Ha OCUrypyBatse 064 5.683.746 8.909.409
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2. MobapyBatba N0 OCHOB HA (PMHAHCHCKM BOXYBaHa 065 4.890.864 4.660.971
3. OcraHaTt nobapyBsata 066 3.712.293 4.792.493
MB. NOBAPYBAHA MO OCHOB HA 3AMULLIAH A HEYMNJIATEH 067 ) )
KANUTAN

E. OCTAHATU CPEACTBA (069+072+077) 068 46.905.451 37.191.673
WU. MATEPUJATTHA CPELICTBA KOU CITYXKAT 3A BPLUEHE HA

OEJHOCTA (OCBEH 3EMJWULLTE U FrPAOEXHU OBJEKTU) 069 20 17.807.364 16.339.293
(070+071)

1. Onpema 070 17.807.364 16.339.293
2. OcraHaTv maTtepujanHu cpeacTea 071 - -
WWN. NAPUYHU CPEOCTBA U OCTAHATWU NAPUYHU

EKBUB AnEHTMC(o7§fo7 4+O758-g76) 072 26 29.075.139 20.836.753
1. MapwyHu cpefcTBa BO HaHka 073 28.272.171 20.427.207
2. MapwuyHu cpeacTBa Bo HnarajHa 074 802.968 409.111
3. M3gBoeHn napuyHm TBA 3a MOKPMBar-E HA MaTemaTuykaTa

- eBpAB ;e ap CpeAcTBa 3a Nnokp e e a 075 ) 435
4. OcTaHaTi napuyHu1 CpeacTBa W NapuiHu1 eKBUBANEHTM 076 - -
WU, 3ANTUXU U CUTEH NHBEHTAP Q77 22.948 15.627
X. AKTUBHWU BPEMEHCKW PA3rPAHUYYBAIA (079+080+081) 078 25.826.385 22.143.723
1. MpeTxofHO NpecMeTaHn NPUXoaM No OCHOB Ha KamMaTit U HAEMHWHM 079 - -
2. OpnoXeHu TPOLLOLUM Ha CTEKHYBaHE 080 23.212.120 19.354.335
3. OcraHaTvt npecMeTaHn NpUX0AM W OAJIOXEHMN TPOLLOLIY 081 2.614.265 2.789.388
3. HETEKOBHW CPE[JICTBA KOW CE YYBAAT 3A NPOOAXBA U 082 ) )
NPEKWHATO PABOTEHE

S. BKYMHA AKTUBA (A+B+B+M+0+ +E+)X+3) 083 1.323.355.045 | 1.296.069.653
W. BOH-BMNNAHCHA EBUAOEHLWJA - AKTUBA 084 25.445.977 13.720.781
NMACUBA

A. KAMTUTAN U PE3EPBM (086+090+091+095+101-102+103-104) 085 313.883.448 287.153.795
W. 3ANULLAH KANWTAD (087+088+089) 086 27 234.072.672 234.072.672
1. 3anuiuaH kanutan of 06MYHM aKLmm 087 234.072.672 234.072.672
2. 3anuLwaH KanuTan of NpUOPUTETHM aKLum 088 - -
3. 3anuwwaH a HeynnaTeH kanuran 089 - -
M. NPEMWX 3A EMUTUPAHW AKLIMK 090 - -
WAWN. PEBANTOPU3ALIMOHA PE3EPBA (092+093+094) 091 -1.324.317 2.999.885
1. Matepujanuu cpeactaa 092 - -
2. QUHAHCUCKM BIIOXYBaHa 093 -1.324.317 2.999.885
3. OcraHaTy peBanopu3aLmoHn pe3epau 094 - -
MB. PE3EPBW (096+097+098-099+100) 095 16.494.065 7.154.304
1. 3aKoHCKM pe3epBy 096 16.494.065 7.154.304
2. CratyTapHu pe3epau 097 - -
3. Pesepsy 3a CONCTBEHM aKLuK 098 - -
4. OTKyneHn CONCTBEHM aKLmm 099 - -
5 OcTaHaTu pe3epsy 100 - -
B. HEPACINPEQENEHA HETO JOBUBKA 101 33.587.173 14.308.609
BW. NPEHECEHA 3AT'YBA 102 - -
BUW. 0OBMBKA 3A TEKOBHUOT NPECMETKOBEH NEPMO 103 31.053.855 28.618.325
BUWWN. 3ATYBA 3A TEKOBHUOT NPECMETKOBEH NMEPUON 104 - -
b. CYBOPAWHUPAHU OBEBPCKU 105 - -
B. BPYTO TEXHUYKW PE3EPBW (107+108+109+110+111+112) 106 28 896.463.569 868.609.623
W. BpyTo pe3epau 3a NPEHOCHU NpemMuu 107 342.612.637 321.357.848
WW. Bpyto MmaTemaTuuka pesepsa 108 - -
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WU, BpyTo pesepsy 3a WTETH 109 551.598.541 | 544.078.819
WB. BpyTo pesepeu 3a GoHYCH 1 nonycTu 110 2.252.391 3.172.956
B. BpyTo exsunu3auvoHa pesepea 111 0 0
BU. BpyTo octaHaTh TeXHUHKM pe3epsyt 112 0 0
I'. BPYTO TEXHWYKW PE3EPBU BO OJJHOC HA JOrOBOPU KAJ "3 . 0
KOW OCUIYPEHWKOT rO NPEB3EMA WHBECTULMCKUOT PU3UK

Il. OCTAHATW PE3EPBU (115+116) 114 29 10.353.708 10.213.108
1. Pesepsy 3a BpaboTeHu 115 10.353.708 10.213.106
2. OcraHatyt pesepsu 116 0 0
[.O4JI0KEHW U TEKOBHW BAHOYHW OBBPCKU (118+119) 117 1.337.386 1.140.401
1. OpnoxeHu AaHouHn oBepcku 118 0 0
2. TeKoBHU faHOYHYU 06BpCKY 119 1.337.386 1.140.401
E. OBBPCKU KOW MPOU3NEIYBAAT Off AENO3UTU HAIPYLUTBA

3A PEOCUIYPYBAHE KAJ LELEHTH, O OCHOB HA JJOrOBOPU 120 0 0
3A PEOCUTYPYBAHE

. OBBPCKW (122+126+130) 121 101.203.121 128.883.207
?12251822(35;15)0,& HEMOCPELHW PABOTU HA OCUIYPYBAKE 122 30 0 O 2 148 420
1. 06BpCKU Cripema ocurypeHuLn 123 8.582.485 2.148.320
2. OBBpcKM cripema 3acTanHuLy 1 nocpeaHnLm 124 0 0
3. OcraHatyt 0BBpCKM 0 HenocpeaHy paboTu Ha ocurypyBarbe 125 741.542 0
WiA. OBBPCKW Of} PABOTU HA COOCUIYPYBAKSE U

PEOCHTYPYBARSE (12741204129 126 S0ABBAG | SU6RT.A00
1. OBBPCKY MO OCHOB Ha Npemuja 3a COOCUTYpYBathe 1 PEOCUTypyBatbe 127 50.412.332 90.511.664
2. OBBPCKM N0 OCHOB Ha Y4eCcTBO BO HAAOMECT Ha LUTEeTH 128 0 ) 0
3. OcTaHaTt 06BpCKU Of PaboTy Ha COOCUTYPYBat-E U PEOCUTYPYBaH:E 129 45.851 45.936
WY, OCTAHATY OBBPCKU (131+132+133) 130 31 41.420.912 36.177.287
1. OctaHatut 0BBpCKY 04 HENOCPELHM paboTu Ha ocurypyBarse 131 19.465.452 20.136.741
2. 0BBpCKM MO OCHOB Ha (hKHaHCUCKY BIIOXYBar-a 132 0 0
3. Ocratary 00BpCky 133 21.955.460 16.040.546
3. MACWBHY BPEMEHCKW PATPAHWUYYBAHA 134 113.813 69.521
S. HETEKOBHW OBBPCKW BO BPCKA CO HETEKOBHWU

CPE[ICTBA KOW CE YYBAAT 3A NMPOJAXBA W MPEKUHATY 135 0 0
PABOTEHA

W. BKYTIHA MACUBA A+B+B+T+[1+ +E+XK+3+S 136 1.323.355.045 | 1.296.069.653
J. BOH-BWUNTAHCHA EBUOEHLWUJA - TACUBA 137 25.445.977 13.720.781

QuHaHCUCKUTE U3BELLITaU NPUKaKaHW Ha cTpaHuuyuTe of 3 o 65 ce oobpenu of cTpara Ha Oaboport Ha [upektoput Ha 7 MapT

2017 roauHa v Bea noTnuLLaHy BO HUBHO Me 0f;




ABA ocuzypysam-e a.0. Ckonje
Korconuduparu gpuHaHcucku ussewmau

KoHconuaupaH n3BewTaj 3a ceondparHa fodueka (bunaHc Ha ycnex)

3a roguHara wro 3aBpuyBa Ha 31 aekemBpu 2016 roguHa

W3Hoc
. bpojHa | BpojHa TekoBHa MpeTxoaHa
Onuc Ha nosnuuja nosuumja | 6enewka [enoBHa [enoBHa
roguHa roguHa
1 2 3 4 5
A. NPUXOOU OO PABOTEHETO (201+210+223a+224+225) 200 728.270.325 664.721.742
W. 3APABOTEHA NMPEMWJA (HETO NPUXOOM OO NPEMUJA
(202+203+204-205-206-207+208+209) 20 8 660.521.398 | ©611.938.892
1. BpyTo nonucupaHa npemMuja 3a ocurypyBarse 202 737.854.100 689.276.874
2. bpyTo nonucupaHa npemuja 3a COOCUrypyBakr-e 203 13.647.478 13.647.478
3. BpyTo nonucypana npemuja 3a peocurypyeatse/peTpoLecuja 204 - -
4. bpyTo nonucupaHa npemuja npefajeHa Bo COOCUrypyBame 205 - -
5. BpyTo nonucupaHa npemuja npeaageHa Bo peocurypysarse/
peTpoLeCHia 206 67.909.397 78.913.131
6. MpomeHa Bo OpyTO pe3epBata 3a NpeHOCHa npemuja 207 21.254.789 13.994.983
7. MpomeHa Bo OpyTO pe3epBaTa 3a NPEHOCHA NpeMuja - Aen 3a 208
COOCUTYpYBak-€e i i
8. MpomeHa Bo OpyTO pe3epBaTa 3a NPeHOCHa NpeMuja - 4en 3a
DeoCHTypyBathe 209 -1.815.994 1.922.654
MW. NPUXOON Of BNOXYBAHA
(211+212+216+217+218+219+223) 210 10 20.567.325 | 22.891.522
1. Mpuxoaun of noapyXHULM, NPUAPYKEHN APYLITBA U 211
3aeHNYKN KOHTPONMPaHU EHTUTETU ) )
2. Mpuxoau of BroxXyBatba BO 3eMjULLTE U FPAfEXHM 919
objekTu (213+214+215) i i
2.1 Mpuxoau of HAEMHWHY 213 - -
2.2 Mpuxoau of 3ronemyBatbe Ha BPEAHOCTa Ha 3eMjuLLTe Y 214
rpagexHu objekTy i i
2.3 Mpuxoau of npoaaxba Ha 3eMjuLLTe W rpagexH objexTy 215 - -
3. Mpuxoau og kamatu 216 19.783.532 21.260.496
4. To3UTMBHU KYPCHYN pasnukm 217 354.755 1.094.902
5. BpeaHocHo ycornacyBatbe (HepeanusupaHu 4OOMBKH, 218
cBefAyBatbe Ha 006jeKTUBHA BPeJHOCT) i i
6. Peannaupanun go6uBKkM op npogax0a Ha (hMHaHCMCKK
MMOT - KanuTanHa goomska (220+221+222) 219 429.038 536.124
6.1 ®uHaHCKCKN BNOXyBarba pacnonoxvem 3a npogaxba 220 429.038 536.124
6.2 ®uHaHCUCKM BNOXKYBatba 3a TpryBawe (Mo objekTnBHa 21
BPEAHOCT) i i
6.3 OcraHaTi (pUHaHCUCKM BNOXYBatba 222 - -
7. OcTaHaTi NpMxoau of BNOXyBakba 223 - -
MWW, NPUXOOKW NO OCHOB HA NPOBU3UK Of
PEOCHIYPYBAHE 223a 8.474.047 9.243.420
MB. OCTAHATU OCUI'YPUTEJTHO TEXHUYKK NPUXOAOU,
HAMAIIEHW 3A PEOCHIYPYBAHE 224 U 7.866.286 8.897.461
B. OCTAHATU NPUXOON 225 12 30.841.269 11.750.447
B. PACXOOM Of1 PABOTEHETO
(227+235+245+248+251+261+271+274+275) 220 693.312.619 | ©632.517.286
WU. HACTAHATW WUTETU (HETO TPOLLIOLIA 3A LUTETMU) (228-
229.230-231+232-233-234) 227 9 311.892.193 288.328.606
1. BpyTo UcnnaTtexu WreTtn 228 310.265.352 302.331.832
2. HamanyBarbe 3a npuxogoT of OpyTo peanuanpaHi perpecHi
noBapysarba 229 9.903.310 7.466.917
3. BpyTo ucnnatenu WTETH — ien 3a COOCUrypyBar-e 230 - -
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4. EpyTo ucnnaTteHn WreTu — aen 3a

peocurypyBatbe/petpoLiecta 231 11.673.466 31.342.957
5. MpomeHm Bo OpyTO pe3epBuTe 3a LUTETH 232 7.519.722 -506.335
6. MpomeHu Bo OpyTO pe3epBuTe 3a LWTETU — AeN 3a 933
COOCUTYpYBak-€e i i
7. MpomeHu Bo OpyTO pe3epBuTe 3a LWTETU — €N 3a 934 15.683.895 55.312.083
peocurypyBame
MWU. NPOMEHW BO OCTAHATUTE TEXHUYKU PE3EPBW,
HETO Of} PEOCMTYPYBAHbE (236+239+242) 235 -920.565 1.067.912
1. MpomeHn BO MaTeMaTMUKaTa pe3epBa, HeTo 0f 236
peocurypyBate (237-238) i i
1.1 MpomeHu BO BpyTO MaTematuykaTa pe3epsa 237 - -
1.2 MpomeHu BO BpyTO MaTematnykaTta pesepBa - fen 3a 938
COOCUTYpYBak-e/peocurypyBate i i
2. lMpomeHu BO eKBMNM3aLMOHATa pe3epBa, HETO of 939 )
peocurypyBsame (240-241) )
2.1. MpomeHw Bo OpyTO ekBMNM3aLMOHaTa peepea 240 - -
2.2 MNMpomeHu Bo OpyTO EKBMNM3ALMOHATa pe3epBa - Aen 3a 241 ) )
COOCUrypyBakb€e/peocurypyBate
3. poMeHU BO OCTaHaTMTE TEXHUYKM Pe3epBU, HETO O
peocurypyBatbe (243-244) 242 -920.565 1.067.912
3.1 MpomeHm Bo ocTaHaTuTe BpyTO TEXHWUYKN Pe3epBU 243 -920.565 1.067.912
3.2 MpomeHu BO 0cTaHaTuTe OpYTO TEXHUYKM PE3EPBM — [en o
33 COOCUIypyBak-e N PeoCUrypyBame i i
MWW. NPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUI'YPYBAKE HA XMBOT KAOE UHBECTULIMOHNOT PU3UK 245
E HA TOBAP HA OCUI'YPEHWKOT, HETO Of1 PEOCUI'YPYBAKE ) )
(246-247)
1. NMpomeHu Bo GpyTO MaTemaTunykaTa pe3epaa 3a OCUrypyBate 246
Ha XUBOT Kaie MHBECTULIMOHWNOT PU3MK € Ha TOBAp Ha OCUTYPEHUKOT i i
2. MpomeHm Bo OpyTO MaTemaTiykaTa pe3epaa 3a OCUrypyBate
Ha XUBOT Kafie MHBECTULIMOHWNOT PU3MK € Ha TOBAp Ha OCUTYPEHUKOT 247 - -
— [len 3a COOCUTYpYBak-E 1 peocurypyBame
MB. TPOLLOLIX 3A BOHYCU U NONYCTW, HETO Of
PEOCHTYPYBAHSE (249+250) 248 26.092.502 2.579.510
1. Tpowuouw 3a 60HyCK (KoM 3aBUCAT Of PE3yNTaToT) 249 3.190.723 2.579.510
2. TpoLuowy 3a nonycTy (KoM He 3aB1caT Of PesynTaror) 250 16 22.901.779 -
B. HETO TPOLLIOLIX 3A CNTPOBEYBAHE HA
OCHTYPYBAHETO (252+256) 251 13 304.960.357 282.458.626
1. Tpowouu 3a cTekHyBamwe (253+253a+254+255) 252 177.317.846 160.573.114
1.1 Nposu3auja 253 58.138.217 47.052.471
_— 1.2 BpyTo nnatu 3a BpaboTeHUTe BO BHATPELLHA NpofaxHa 2533 95.129.801 84.375.568
1.3 OcTaHaTi TPOLLOLM 33 CTEKHYBaHE 254 27.907.613 25.217.242
1.4 MpomeHa BO OANOXKEHUTE TPOLLIOLM 3a CTEKHYBakE (+/-) 255 -3.857.785 3.927.833
2. AoMuHUCTpaTUBHYM Tpoloumn (257+258+259+260) 256 127.642.511 121.885.512
2.1 AmopTu3aLuja Ha MaTepujanHu cpeacTBa KoW Cnyxar 3a
BpLLEHbE Ha AejHOCTa 257 12.080.964 12.248.986
2.2 Tpowouy 3a BpaboTeHu
(258a+2586+2588+258r+2580) 258 51.471.059 | 45.144.750
2.2.1Tnati n HagomecToum 258a 32.085.862 26.950.780
i 2.2.2 Tpowlouy 3a faHouUu Ha nnaT U HaAOMEeCTOLM Ha 2586 3.083.267 2 540,295
2.2.3 NpuaoHecy 3a 3a0MKUTENHO COLMjANHO OCUTYpYBaHe 2588 10.012.345 10.547.132
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2.2.4 Tpowiouy 3a JONONHATENHO NEH3UCKO OCUrYpYBake Ha
BpAGOTEHM 258r 2.595.247 2.446.892
2.2.5 OcTaHaTy TpoLLoum 3a BpaboTeHN 2580 3.694.338 2.650.651
2.3 TpoLuouw 3a ycrnyri Ha hu3ndK1 NnLa Kou He BpLuaT
AEjHOCT (noroeopu 3a paboTa, aBTOPCKM AOTOBOPY 1 APYIY NPaBHW 259 1.656.744 2.047.928
0fHOCK) 3a€[HO CO CUTE JaBaYkK
2.4 OcTaHaTU agMUHUCTPATUBHMN TPOLLOLIM
(260a+2606+2608) 260 62.433.744 62.443.848
2.4.1 Tpowouw 3a ycnyru 260a 45.729.748 43.131.891
2.4.2 MatepujanHu TpoLuouu 2606 9.627.115 10.366.784
2.4.3 TpoLLIOLW 3a pesepBMpar-e U OCTaHaTH TPOLLOLM Of 2608 2 076.881 8.945.173
paboTereTo
BW. TPOLLOLIN O1 BNOXYBAHA
(262+263+264+265+266+270) 261 14 791.443 810.082
1. AmopTu3aumja n BpeHOCHO ycornacyBame Ha 262
MaTepujanHu cpeacTBa KOU He CNyXKaT 3a BplleHe Ha AiejHocTa i i
2. Tpowouy 3a kamatu 263 - -
3. HeraTBHU KypCHU pa3nuku 264 791.443 670.025
4. BpegHOCHO ycornacyBatbe (Hepeanuaupanu 3aryom, 265
CBeAyBatbe Ha 00jeKTUBHA BPeJHOCT) i i
5. Peannaupanu 3aryom og npogax6a Ha (hMHaHCUCKKU MMOT
- KanuTasnHa 3ary6a (267+268+269) 266 i 140.057
5.1 ®uHaHcKCky BNOXyBarba pacnonoxmem 3a npogaxba 267 - -
5.2 ®uHaHcUCKM BNOXKyBatba 3a TpryBake (Mo 0bjekTvBHa 268
BPEAHOCT) ) )
5.3 OcTaHaTu pmHaHCHCKKM BIOXYBaHa 269 - 140.057
6. OcTaHaTK TpOLIOLM Of BNOXYBakba 270 - -
BUW. OCTAHATU OCUI'YPUTEJTHO TEXHWUYKK TPOLLIOLIN,
HAMANEHM 3A PEOCUTYPYBAKE (272+273) 271 15 38.626.219 | 35.205.824
1. Tpoluoum 3a npeBeHTUBA 272 - -
2. OcraHaTit OCUrypuTENTHO TEXHWUYKM TPOLLOLW , HAManeHu 3a
DeOCHTypyBarbe 273 38.626.219 35.205.824
BUWW. BPEOHOCHO YCOI'JIACYBAHE HA NMOBAPYBAHATA
MO OCHOB HA MPEMUJA 274 7.270.271 2.516.616
UX. OCTAHATU PACXOIM, BKYYYBAJKU U BPEOHOCHU
YCOMNACYBAHA 275 16 4.600.199 19.550.110
X. DOBUBKA 3A OENOBHATA FOOMHA NMPEQ
OIIAHOUYBAFSE (200-226) 276 34.957.706 32.204.456
XW. 3ATYBA 3A OENOBHATA rOOWHA NMPEQ 977
OOOAHOYYBAHKE (226-200) ) )
XWWN. OAHOK HA OBMBKA OOHOCHO 3AIr'YBA 278 18 3.903.851 3.586.131
XWUWK. OONOXEH JAHOK 279 -
XUB. 0OBMBKA 3A OIENNIOBHATA TOAWHA NO
OTIAHOUYBAHE (276-278-279) 280 31.053.855 28.618.325
XB. 3AI'YBA 3A OENOBHATA rOOMHA N0 OQOAHOYYBAKE 281
(277-278-279) i i




KoHconuaupaH n3BewTaj 3a NpOMeHN BO KanuTanoT

3a roguHara wro 3aBpuyBa Ha 31 gekemBpu 2016 roguHa

CABA ocueypysatbe a.0. Ckonje
Korconuduparu gpuHaHcucku ussewmau

Pesepau H [obueka (co
epacnpegeneHa v +)]
Mpemun Ha OTkyneHu nobuBka (Co 3Hak BkynHo
AKLMOHepCku Pesepeu Pesanopu3sauuona 3aryba (co
. eMUTMpaHH Crarytap- COMNCTBEHM +) unm kanwutan u
. Bpoj Ha KkanuTan 3aKoHcku 3a OcTaHatn BkynHo pesepBa 3HaK -) 3a
Moanja nosuu-uja akun €3epBu H COMNCTBEHM €3epBM e3epBH akun npexeceria TeKoBHaTa pesepau
- pesep pesepBiu pesep pesep 3aryba (co 3HaK -)
akLum rofuHa
_ 12=1+2+7-
1 2 3 4 5 6 7=3+4+5+6 8 9 10 11 8+9+10+11
Cocrojba Ha 1 jaHyapw B B B
IDETXONHATA AeNIOBHA FOZMHa n 234.072.672 - 328.926 328.926 - 2.860.536 657.853 | 20.476.135 | 258.396.122
MpomeHa Bo CMETKOBOACTBEHUTE I } ) } ) ) ) } } } ) ) )
MONUTUKN
Vcnpaska Ha rpetwku Bo N2 R B R B B B R R R B B B
NPETXOHUOT Nepuog
Cocrojba Ha 1 jaHyapw
NpeTxopHaTa fAenoBHa roanHa - nn 234.072.672 - 328.926 328.926 - 2.860.536 657.853 20.476.135 | 258.396.122
MCcnpaBeHo - - -
[obueka unu 3ary6a 3a
NPETXOAHATA AENOBHA TOfMHA nin - - 6.825.378 - - - 6.825.378 - 139.349 13.650.756 8.142.190 28.757.673
[obueka unu 3ary6a 3a
npeTxofiHaTa fienoBHa roguHa nmmn1 - - - - - - - - - - | 28.618.325 28.618.325
HeconcTeeHnyku NpomMeHH Bo
KANATANOT P nmm2z - - | 6.825.378 - - -| 6.825.378 - - 13.650.756 | -20.476.135 139.348
Hepeanuaupanu gobueki/sarybu
07} MaTepujanHu cpefcTea nmmnz,1 - - - - - - - - - - - -
Hepeanuaupanu gobueki/sarybu
0fl (oMHAHCHUCKM BIOXYBak-a nnnz2,2 - - - - - - - - 305.507 - - 305.507
pacronoxnueu 3a npogaxba
Peanusupann gobusku/sarybu og
(hMHaHCHCKM BNOXYBak-a nnn2,3 R R R R R R R R -166.158 R R -166.158
pacronoxnueu 3a npogaxba
OcTaHaTi HeCOMCTBEHNYKN
NPOMEHU BO KANMTANOT nnz,4 - - | 6.825.378 - - -| 6.825.378 - - 13.650.756 | -20.476.135 -
ConcTBEHNYKM NPOMEHN BO VB
kanutanot - - - - - - - - - - - -
3ronemyBatbe.HamanyBarbe Ha VB1
aKLMOHEPCKMOT KanuTan B B B B B B B B B B B B
OctaHaT ynnatv of cTpaHa Ha
CONCTBEHULMUTE B2 - - - - - - - - - - - -
nB3 -

Wcnnata Ha avBuaeHna

10
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OcTaHata pacnpegen6ta Ha

nB4 R R R R - - -
COMNCTBEHULMTE
Cocrojba Ha 31 fekemBpu B
NPETXOHATA AENOBHA FOAUHA 234.072.672 7.154.304 7.154.304 2.999.885 14.308.609 | 28.618.325 | 287.153.795
Cocrojba Ha 1 jaHyapw BY
TeKoBHaTa AeNoBHa roAnHa 234.072.672 7.154.304 7.154.304 2.999.885 14.308.609 | 28.618.325 | 287.153.795
lpomeHa Bo CMETKOBOACTBEHUTE BUL
MONUTUKN B B B B B B B
VcnpaBka Ha rpeLuku Bo B2
NPETXOHUOT Nepuog - - - - - - -
Cocrojba Ha 1 jaHyapw
TEKOBHaTa [IeNoBHa ronHa - B 234.072.672 7.154.304 7.154.304 2.999.885 14.308.609 | 28.618.325 | 287.153.795
npenpaseHo
Hobvea unh saryba sa BN 9.339.761 9.339.761 4.324.202 19.278.564 2.435.530 | 26.729.653
TEKOBHaTa AeNOBHa rognHa B 999 999 “hoLs <l 499, a9

0bvBka unu 3aryba 3a
EeKoanaTa ,CLEJ'IOgHa rofuHa BANAL - 0 31.053.855 31.053.855
HeconcTeeHnyku NpomMeHH Bo B2
KanuTanoT - 9.339.761 9.339.761 -4.324.202 19.278.564 | -28.618.325 -4.324.202
Hepeanwampan obuskw/saryu BUAM2.L i i R i B B i
07} MaTepujaniu cpefcTea
Hepeanuaupanm fobuskw/3arybu R B B
of (pvHaHCHCKM BNOXyBakba BUUI2,2 - - -4.198.950 -4.198.950
pacronoxnueu 3a npogaxba
Peanusupann gobusku/sarybu og
(hMHaHCHCKM BNOXYBak-a BUNM2,3 R R i -125.252 i i -125.252
pacronoxnueu 3a npogaxba
Ocraah HeconaTacHiti BUAVIN2,4 9.339.761 9.339.761 19.278.564 | -28.618.325
NPOMEHW BO Kanutanot ' - : : : : - : : ~£0. : -
ConcTBEHNYKM NPOMEHN BO VX } } ) ) )
kanutanot - -
3ronemysake/HamarnyBate Ha X1 R R B B B
aKLMOHEPCKMOT KanuTan B B
OctaHaT ynnatv of cTpaHa Ha VX2 } } ) ) )
COMNCTBEHULMTE - -
Wcnnata Ha avBuneHaa nx3 . . . . . . .
OcraHarta pacnpefienta Ha Vx4 R R B B B
CONCTBEHULMUTE - -
Cocrojba Ha 31 fekemBpu
X 234.072.672 16.494.065 16.494.065 -1.324.317 33.587.173 | 31.053.855 | 313.883.448

TeKOBHaTa [ilenoBHa rognHa
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KOHCOHVI,CIMpaH M3BeI.I.ITaj 3a napn4yHuTe

3a rogmHara wro 3aBpuyBa Ha 31 aekemBpu 2016 roguHa

CABA ocueypysarbe a.0. Ckonje
Korconuduparu gpuHaHcucku ussewmau

TEKOBU

M3Hoc
MOSMLIMIA Bpoj Ha TekoBHa MpeTxooHa
noanuvja [enoBHa [JernoBHa
roguHa roguHa
1 2 3 4
A. NAPUYHU TEKOBW O] OENOBHU AKTUBHOCTU
W. NTAPUYHU NPUNUBU OO AENOBHU AKTUBHOCTU
(301+302+303+304+305) Al 300 | 835804.742 | 740.416.477
1. Mpemuja 3a ocurypyBarse 1 COOCUTypyBarse W NPUMEHU aBaHCU 301 757.069.464 | 684.597.970
2. MNpemuja 3a peocurypysare 1 petpoLiecuja 302 - -
3. Mpunusw o y4ecTBO BO HAZOMECT Ha LUTETU 303 31.141.597 | 26.865.695
4. TprMeHn kamaTi og paboTy Ha OCUrypyBatse 304 - -
5. OcraHaTv NpunIuBM Of AENOBHU aKTUBHOCTM 305 47.593.681 | 28.952.812
WW. NAPUYHKX OANMBK OQ1 AENOBHU AKTUBHOCTHU
(307+308+309+310+§11+312+§1§+31 ) 306 775.006.997 | 740.065.006
1. cnnaTexw WwreTy, JOrOBOPEHU CYyMM Ha OCUTYpYBaH-e, Y4ECTBO BO
HaZOMECT Ha LUTETU 0f cooﬂwrypygal-be MyuaueHm aBZI?gVI ! 807 329.182.147 | 308.288.813
2. Vlcnn_aTeHM LUTETM W Y4ECTBO BO HAZOMECT Ha LUTETW O PEOCUTYpYBaH-E 308 ) )
¥ peTpouecuja
3. Mpemuja 3a coocurypyBarse, peocurypyBarse 1 peTpoLecuja 309 108.008.813 | 108.449.080
4. HapgomecToum 1 Apyru NYHA pacxoam 310 51.471.059 | 45.144.750
5. OctaHaTy TpOLLOLM 3a CNPOBEAYBaHe Ha OCUTypYyBarEe 311 235.102.277 | 222.762.826
6. MnaTexn kamaty 312 - -
7. [JaHoK Ha JoBMBKa M OCTaHaTV jaBHW ABAYKM 313 -743.601 619.406
8. OcTaHaTVl 04MBM 0, PEAOBHU aKTUBHOCTM 314 51.986.302 | 54.800.131
MWW, HETO NAPUYHKU NPUNUBW O OENOBHU AKTUBHOCTM (300-306) 315 60.797.745 351.471
MB. HETO NAPU4HU OONIMBY Of AENIOBHN AKTUBHOCTM (306-300) 316 - -
B. MAPUYHU TEKOBW O[] BNOXYBAHA
W. NAPUYHW MPUNUBY Of1 BNTOXYBAHA 317 60.905.236 | 62.812.152
(318+319+320+321+322+323+324+325) T T
1. MpunuBmM No OCHOB Ha HeMaTepujanHu cpeacTaa 318 - -
2. Mpunuem No OCHOB Ha MaTepujanHu cpeacTaa 319 - -
3. [MpunuBmM NO OCHOB Ha MaTtepujanHW CPEACTBA KOU HE CIyXaT 3a BpLUEHE 320 ) )
Ha AigJHOCTa Ha [pyLITBOTO
4. TTpunuBK No OCHOB Ha BNOXYyBatba BO APYLUTBA BO rpyna - NOAPYXHULW, 391 ) )
NPUAPYXEHN OpYLITBA U 3aeHNYKWN KOHTPONUPaHW EHTUTETH
5. Mpunuem No OCHOB Ha BIIOXYBaka koW Ce YyBaaT 40 JOCTaCyBae 322 - -
6. Mpunuem NO OCHOB Ha OCTaHaTW (HMHAHCUCKW NacMaHm 323 41.351.597 | 39.400.000
7. Mpunuem of AMBUAEHAM M OCTaHaTH y4ecTBa BO JoOMBKa 324 - -
8. Mpunuew og kamatu 325 19.553.639 | 21.375.592
WW. NAPUYHW OONUBY Of1 BNTOXYBAHA
(327+328+329+330+§31+332+§33+334) 326 | 113.464.595 | 58.480.526
1. OanuBM NO OCHOB Ha HEMaTEpWjanHu CpeacTBa 327 3.663.729 1.812.918
2. OpnuBM N0 OCHOB Ha MaTepUjanHN CPeacTea 328 6.314.280 | 13.601.056
3. OpanumBwM No 0CHOB Ha MaTepujanHu CPELCTBA KoM He CITyXaT 3a BpLUeHe 399 ) )
Ha [igJHOCTa Ha pyLITBOTO
4. OanvBeK No OCHOB Ha BNOXYBatba BO APYLUTBA BO rpyna - MOAPYXHALM, 330 ) )
NPUAPYXeHN OpYLITBA 1 3aeHNYKN KOHTPOINMPaHW EHTUTETH
5. OpnuBmM NO OCHOB Ha BIOXYBak-a koW Ce YyBaaT A0 A0CTacyBatbe 331 - -
6. OanMBM NO OCHOB HA OCTAHATW DMHAHCUCKM MacMaHu 332 103.486.586 | 43.066.552
7. OpnuBm of AVMBUOEHAM U OCTaHaTM y4ecTBa BO J0OMBKA 333 - -
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benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

8. Oanvem o kamaty 334
MWW, HETO NAPUYHKU NPUNUBW O BNTOXYBAHA (317-326) 335 - 4.331.626
MB. HETO NAPU4HU OOJIMBU Of BNTIOXYBAHbA (326-317) 336 52.559.359
B. MAPUYHU TEKOBU Off PUHAHCUCKU AKTUBHOCTH
W. NTAPUYHU NPUNUBU O PUHAHCUCKN AKTUBHOCTM (338+339+340) 337
1. MpunuBM MO OCHOB Ha 3roneMyBar-e Ha aKLMOHEPCKUOT KanuTarsn 338
2. MpunuBmM NO OCHOB Ha NPUMEHU KPATKOPOYHM U JONTOPOYHM KPEaUTU 1 339
3aemu
3. TpunnBYM Mo OCHOB Ha OCTaHaTV AONTOPOYHM W KPAaTKOPOUHU 06BPCKN 340
WW. NAPUYHKU OaNnBK Off PUHAHCUCKU AKTUBHOCTHU 311
(342+343+344)
1. OprmBM NO OCHOB Ha OTMIATa HA KPATKOPOYHMW U JONTOPOYHM KPeauTy 1 342
3aeMu 1 ocTaHaT 06BpCKM
2. OanvBuM N0 OCHOB Ha OTKYN Ha CONCTBEHM aKLK 343
3. OanvBM No OCHOB Ha McnnaTa Ha AvBKUaeHOa 344
34I1/I)I/II/I. HETO NAPUYHW NMPUNUBU OO ®UHAHCUCKN AKTUBHOCTMU (337- 345
33;4)8. HETO NAPUYHW OONnBY OO PUHAHCUCKN AKTUBHOCTH (341- 346
. BKYNHO MNAPUYHU NPUNUBMU (300+317+337) 347 896.709.978 | 803.228.629
A. BKYMHO NAPWUYHW OQNUBW (306+326+341) 348 888.471.592 | 798.545.532
I". HETO NAPUYHW NPUNUBM (347-348) 349 8.238.386 4.683.097
E. HETO NAPWUYHU OOJTUBW (348-347) 350
X. NAPU U MAPUYHWN EKBUBANEHTU HA MOYETOKOT HA 351 20.836.753 | 16.153.656
NPECMETKOBHWOT MEPUOA s U
3. E®EKT O MTPOMEHA HA KYPCOT HA CTPAHCKUW BAJTYTU BP3 NAPU U 350
NMAPWYHU EKBUBATIEHTU
S. NAPU U MAPUYHU EKBUBANEHTU HA KPAJOT HA NPECMETKOBHUOT 353 29.075.139 | 20.836.753

MEPUOJ (349-350+351+352))
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CABA ocueypysarbe a.0. Ckonje
Korconuduparu gpuHaHcucku ussewmau

OnwTyn MHopmaLmm

Caga ocurypysatbe a.a. Cronje (“OpywTBoTo” Mnm “MaTU4HOTO APYLUTBO") € aKLMOHEPCKO APYLUTBO PErMCTPUPaHO
1 co ceauwwte Bo Penybrnvka MakegoHuja.

Anpecata Ha perucTpupaHoTo CeMLLITE Ha [pyLITBOTO €:

¥Yn. 3arpebeka 6p. 28A
1000 Ckonje
Penybnuka MakegoHuja

DOpywrBoto npunara Ha lpynauujata Ha CABA PE op CroeeHuja M e BO [OMWHAHTHa COMCTBEHOCT Ha
MosasaposanHuua CABA an op Crosenuja koja nocegysa 92,44% opf BKyMHMOT aKUWMOHEPCKW kanuTan Ha
DpywrsoTo. KpajHa MaTuyHa komnaHwja Ha [pywTBoTo € Mo3aBaposanHuua CABA aa.

Bo Hoemepy 2011 roguHa [pywTBOTO ro cMeHn ¢BoeTo uMe of Casa Tabak Ocurypyeare Al Ckonje Bo Caga
ocurypysarbe a.g. Ckorje.

[pyLITBOTO € PerncTpupaHo 3a BpLLEHE HA 17 KNack Ha HEXMBOTHO OCUTYpYBatse, a Haj3HauajHW akTUBHOCTM Ha
[pyLITBOTO CE OCUrypYBak-e O HE3rOAMN, OCUTYPYBakE Ha MOTOPHM BO3WITa, OCUTYPYBaHE O MOXap, TYPUCTUYKO
OCUrypyBatse, OCUTypyBat-€e Ha [IOMaKMHCTBA, Kako 1 OCUTypyBat-e Ha UMOT.

Ha 02 jaHyapu 2015 roguHa, ApywTeoTo Bnoxm 12.300.000 geHapy kako OCHOBAaYKM BNOr BO HOB cybjekT, CaBa
CrejwH JOOEN Ckonje (“nogpyxHuua”). OcHoBHaTa 4ejHOCT Ha HOBaTa NOLAPYXHMLA € TEXHUYKO UCTIMTYBak:E
aHanusa Ha MOTOPHYW BO3uNa.

Bpojot Ha BpaboTeHm Bo Ipynauujata (OpywTBoTo 1 HeroBaTa nogpyxHuuya Casa CtejwH) Ha 31 pexkemspm 2016
e: 221 BpaboTeHu (2015: 204 BpaboTeHn)

OcHoBa 3a U3roTBYBaH€

W3BewTaj 3a ycornaceHocT

KoHconuampaHnute duHaHCUCKUTE M3BeWTaW Ha [pywTBOTO M HeroBaTa noapyxHuua Caa CrejlH
(‘Tpynaumjata”) ce M3roTBEHM BO COMMACHOCT CO 3aKOHOT 3a Tproecku ApywTea (Cnyx0OeH BecHuk bpoj 28/2004
€O n3MeHuTe 84/2005....192/2015, 6/2016, 30/2016 v 61/2016), CMETKOBOACTBEHNUTE CTaHAAPAM NpudaTeHn BO
Penybnuka MakenoHuja objaBenn Bo “TpasunHukom 3a eodere cmMemkosodcmeo” Bo CryxbeH BeCHuK Bpoj
159/2009, 164/2010 v 107/2011, “lpasunHukom 3a Memodom 3a 8pedHysarbe Ha cmaskume 00 bunaHcom Ha
cocmojba u uszomeysarbe Ha denosHume bunaHcu” (CrnyxbeH BecHuk Bpoj 169/2010,141/2013 n 61/2016), 1 ce
Npe3eHTUpaHmM BO COrMacHocT co “MMpagunHukom 3a ¢hopmama U coOpKUHama Ha huHaHCUCKUme usgewmau u
OemarHa co0pxuHa Ha 200uWHUOM u3gewmaj 3a pabomeremo Ha Opywmeama 3a ocuzypysare U/Umu u
peocueypysare” (Cnyx6eH BecHnk 6poj 5/2011, 41/2011, 64/2011,187/2013 v 61/2016).

OcHoBw 3a KOHCONUAaLUMja

KoHconuaupaHuTe (UHAHCUCKM U3BELUTaM Ce COCTOjaT of (IMHAHCUCKATE U3BELUTaM Ha [ipyluTBOTO U HeroBata
nogpyxHuua Casa CrejiwuH [IOOEJ, co concteHocT o 100% Ha [pywTBOTO 32 rognHaTa LWTo 3aBpluysa Ha 31
pexemepu 2016 roauHa. GuHacUCKUTe M3BELLTaM Ha KOHCONMMAMpaHaTa MOLPYXHULA Ce NMOLATOTBEHW 3a uUcTata
TOOMHa Ha W3BECTYBakE Kak0 W M3BELITAMTE Ha MaTuyHaTa KOMMaHwja, KOPWUCTEKM KOH3UCTEHTHU
CMETKOBOACTBEHM MOMUTMKM.

CuTe MerykoMnaHucku canga, TpaHCaKLuuM, MpUxoauW 1 TpoLuoun 1 fobuekv 1 3arybu kow npowsnerysaat of
TpaHcakuuuTe BO 'pynaumjata, a kou ce eBUaEeHTUPaaT Kako CpeCcTBa LIENOCHO ce enuMuHupaar. MogpyxHulara
LLenocHO Ce KoHconuaupa o AaTyMOT Ha 0TBapareTo, KOj BCYLLHOCT € JaTyMOT Ha Koj ['pynauujata ja ctekHana
KOHTpONaTta, M NpoJonxyBa fa Ce KOHconuaupa ce [0 AaTyMOT [0 KOj TakBaTra KOHTporna ke nocTowm.
KoHconuaupanuTe dmHaHcucky usselutan obesbeaysaar v koMnapaTuBHU NO4ATOLM BO BPCKa CO MPETXOQHMOT
nepuog.
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

OcHoBa 3a U3roTBYBak:€ (NPOAOMKEHME)

OcHoBM 3a Mepere

KOHCOI'IVI,D,VIpaHI/ITe (bI/IHaHCVICKVITe 13BeLUTan ce U3roTeeHu cnopen NCTopuckaTa BpeaHOCT OCBEH 3a CpeacTearta
pacnonongBM-sa-nponaXGa KOW LUTO Ce mepar no 06jeKTVIBHa BPELHOCT.

QJYHKLIVIOHaHHa M u3BectyBa'ka BanyTta

KoHconuanpaHnTe mHaHCHCKMTE 3BELLTaM Ce NpUKaxaHW BO MakeLoHcku aeHapu (‘MK nnm “neHapu”), koja e
(DyHKUMOHANHA M M3BecTyBadyka BanmyTa Ha [pynauwjata. OcBeH kage LUTO e HaBeAeHo, (MHaHcuUcKuTe
MH(OPMALMK Ce NPUKaXKaHu BO anconyTHU M3HOCK BO MaKeOHCKU ieHapu.

KopucTerse Ha NpoLeHKH U pacyayBatba

W3roTByBareTO Ha KOHCONMAWPAHWTE (HMHAHCUCKWTE W3BEWTaM BO COrmacHoCT co CMeTKOBOLCTBEHWUTE
cTaHgapav npudarenmn Bo Penybnuka Makegonuja v “IMpasumHukom 3a Memodom 3a epedHysarbe Ha cmaskume
00 bunaHcom Ha cocmojba u uszomsygarbe Ha 0enosHume bulaHCU” M3NCKyBa OF MEHAXMEHTOT fa npasu
pacyayBatba, MPOLEHKM 1 NPETMOCTABKM KOM BIMjaaT Ha NpUMeHaTa Ha MOMMUTUKUTE U NPUKaKaHWUTE U3HOCK Ha
cpefcTata, obBpCKUTE, MPUXOAUTE W pacxogute. PeamnuTte cocTojbu mMoXe [a ce pasnukyBaaT of OBue
MPOLIEHKM.

|-|p0Ll|eHKMTe N OCHOBHWUTE NPETNOCTaBKN FIOCTOjaHO Ce npernegysaar. M3MeHuTe Ha CMETKOBOACTBEHUTE
NPOLEHKM Ce Npu3HaBaat BO NepnoaoT BO KOj € U3BpLUeHa N3MeHa Ha NpoLeHKaTa U BO UAHUTE Nepnoan LOKONKY
U3MeHaTa BJ'II/Ijae W Ha UAHWOT nepwuoa.

MHd)OpMaLWIVITe BO BPCKa CO pacydyBakarta HanpaBeH 04 MEHALIMEHTOT BO NpUMeHaTa Ha CMETKOBOACTBEHUTE
CTaHaapan Ko nvaat 3HaHajHO BJ'IVIjaHVIe Ha (bMHaHCI/ICKI/ITe M3BELUTaun ce npukaxaHun BO Genetuka 4.

TpaHcakuumu Bo CTpaHCKa BanyTa

TpaHcakuuuTe BO CTpaHCka BanyTa Ce MCKaxyBaaT BO [eHapu Cropes KypCoT BaXeykM Ha [AeHOT Ha
TpaHcakuunTe. MoHeTapHUTe CPeAcTBa M 0BBPCKM UCKaXaHM BO CTpaHCKa BanyTa Ha [EHOT Ha U3BECTYBaHETO
Ce NpeBpefHyBaaT BO JeHapu cnopes CPeaHUOT Kype BaXEYKM Ha AEHOT Ha M3BECTyBamweTo. HeMoHeTapHUTe
CpencTBa v 0OBPCKYM MUCKaXKaHM BO CTpaHCKa BanyTa, W Kou ce MepaT no 0bjeKTUBHa BpeAHOCT, Ce NpeBpeaHyBaar
BO i€HapM Cropes KypCoT BaXeyky Ha AEHOT Ha onpeaenyBareTo Ha 0BjekTuBHaTa BpegHOCT. KypcHuTe pasnuki
KoM Mpon3neryeaat o NpeBpeHYBaHETO Ha M3HOCKTE BO CTpaHCKa BanyTa ce NMPWU3HAeHU BO Jo6MBKaTa mnu
3arybaTa, OCBEH KypCHWUTE Pa3nuKW KOM MpOM3neryBaaT Of MpeBpefHyBate Ha COMCTBEHUYKATE XapTuu Of
BPEAHOCT, KOM Ce Mpu3HaBaaT AMPEKTHO BO KanuTanmoT. HemoHeTapHUTE cpeacTsa W OBBPCKM MCKaxaHu BO
CTpaHcKa BaryTa Kou ce MepaT no UCTOpUCKa BPEJHOCT Ce NpeBpefHyBaaT Cropes KypCcoT BaXeykn Ha AEHOT Ha
TpaHcakuujaTa.

[eBusHnTe cpefcTBa co kou WwTo paboTu Mpynaumjata ce npeTexHo espa (EYP) u amepukancku gonapm (YCL).
OdmumjantuTe Kypcesm Baxeuykn Ha 31 aekemepyn 2016 1 2015 roguHa Gea kako LTo cnepu;

2016 2015
MKA MKA
1EYP 61,4812 61,5947
1yca 58,3258 56,3744
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3|-|aqaj|-m CMeTKOBOACTBEHU NOJINTUKKN

CMeTKOBOACTBEHUTE NONUTUKNA HAaBeAEHU nogony ce KOH3UCTEHTHO NPUMEHETK 3a CUTE NEPUOAM NPE3EHTUPAHU
BO OBME KOHCONMAMpPaHu d)I/IHaHCVICKVI n3seLlutan.

Knacudumkaumja Ha poroBopuTe 3a ocCUrypyBae

[LloroBopy 3a ocurypyBatbe Ce JOrOBOpU €O kou [pynauujata npudiaka 3HauuTENeH pU3MK Of OCUypyBake Of
[ipyrata A0roBOpHa CTpaHa (OCUrypeHIKOT), CornacyBajki ce a ro 0BeLUTETV OCUTYPEHNKOT [OKOMKY OnpeaeneH
HEW3BECEH WIEH HACTaH (OCUrypEH HaCTaH) HEMOBOMHO BNMjae HA OCUIYPEHWKOT. PU3MKOT 0f OCUrypyBate ce
pasniukysa 0f (OUHAHCUCKUOT PU3nK. GUHAHCUCKMOT PUMK & PU3MK OF MOXHM MEHW MPOMEHM Ha efHa N NoBeke
0f creunduLMpaHIUTe KaMaTHU CTankW, LEHUTE Ha XapTUMTE Of BPESHOCT, LieHnTe Ha fobpaTta, KypceBuTe Ha
CTPaHCKI BanyTH, MHAEKCOT Ha LEHUTE UMM CTanKUTe, KPEAWUTHUOT PEjTUHI UMM KPEAUTHWUOT MHAEKC N apyra
MPOMEHNMBA KOMMOHEHTA, KOja CE MEHYBA BO CNyyaj Ha HEUHAHCHCKka MPOMEHMMBA Koja LUTO He CE OfIHECYBA Ha
[OroBOpHaTa cTpaHa. OcurypuTenHuTe JOrOBOPU MOXAT Aa HOCAT W (PUHAHCUCKI PUMK.

Pusukot og ocurypyeam€ € 3Ha4uTeNneH ako, 1 Camo ako, OCUTypeHNOT HaCTaH MOXe [ja NPean3BuKa, prnaumjaTa
[a nnatu 3Ha4YnTenHn AONOJIHUTENHN KOPUCTW. ﬂOKOJ’IKy e[eH [0roBop ce knacucuumpa Kako A0rosop 3a
ocurypyBame TOj OCTaHyBa KnacucuLmpaH Kako 1oroBop 3a ocurypyeawe Ce JoAeKa CUTE npasa U OGBpCKVI oa
MCTUOT HE 3racHat unu ucrevar.

[orosopu 3a ocurypyBate
MpusHagarbe U Mepere

MMpemuu

EpyTo nonucupaHn npemmn ro ped)nemmpaaT paGOTeH:eTO BO TEKOT Ha roguHata u He BKIydyBaaT AaHOoUW unun
06BpCKV| N0 OCHOB Ha NpemMun.

3apaBoTeHnoT [en of MpeMuuTe Ce npusHasa Kako npuxond. Mpemuute ce 3apaboTeHu Of AATYMOT Ha
HaCTaHyBare Ha PU3UKOT 3a BPEMETpaete Ha MepuodoT Ha obeliTeTyBarbe, BP3 OCHOBA Ha MOAEMNOT Ha
npesemeHu puanum. MpeHeceHaTa npemuja 3a PEOCUTYPUTENOT Ce MpWU3HaBa Kako TPOLIOK BO COMMACHOCT CO
MOJenoT Ha A0BMeHW YCMyr Off PEeOCMrypUTEnoT BO WUCTMOT CMETKOBOACTBEH NEPUOA KAKo W AMPEKTHO
noBp3aHaTa npemuja 3a COOLBETHOTO OCUTYPYBathE.

Pesepsa 3a npeHocHa npemuja

PesepBarTa 3a NpeHOCHa Npemmja ce COCToM 0 AeNoT of GpyTo NonucypaHu Npemiy Koj ce NpoLeHyBa Aeka ke
ce 3apaboT BO CriefiHaTa roAuHa, MpecMeTaH 3a Cekoj MOOAZENeH OTOBOP 3a OCUTypyBakbe, KOPUCTEjKU ro
[HEBHMOT NPO-paTa MeTof 1 AOKONKY € noTpeGHO, KoperipaH 3a [1a ja ofipasu NPoMeHaTa BO HaCTaHyBaHeTo Ha
PU3MKOT 32 NeproaOT NOKPUEH CO J0rOBOPOT.

LImemu

HacraHatvt wretu m ond)akaaT TpowlouMTe 3a NoAMMNPYBamke N pelliaBake Ha NiaTteHn U HENOOMUPEHW LUTETU
KOW LUTO npousnerysaat O4 HaCTaHW KOW Ce Cry4une BO TEKOBHATa d)MHaHCVICKa rofiMHa 3aeHo CO KopeKkuuuTe
Ha pe3epBaTa 3a LUTETU 0 NPETXoaHaTa roamHa.

WcnnaTeHnTe WTETW Ce Npu3HaBaaT BO MOMEHTOT Ha 06pa60TKaTa Ha WTEeTUTE U Ce NpU3HaBaat BO M3HOCOT KOj
ke Ouge ucnnateH npu noAMMpyBawe€TO Ha LWTETaTa. M3HoCOT Ha ucnnaTteHaTa LWTETa BO HEXMBOTHOTO
ocurypyBam€ Cce 3rornemMyBa 3a TpoLLouuTe 3a 06p360TKa Ha WwreTara.
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3. 3HauajHM CMeTKOBOACTBEHW NONUTUKM (MPOAOITKEHHE)
(6) DHoroBopu 3a ocurypyBate (NpoaomkeHue)
(u) MpusHasarbe u Mmeperse (NPo0oIKeHUE)

Wimemu (npodomxeHue)

HannaTteHuTe WTETH KoM Ce HagOMECTEHM O TPeTU nnua 1 LUTETU 3a KOU Ce O4eKyBa ieKa ke bumaT HaLOMECTEHN
W HannatexHun o Tpetn nuua ce oa3emMaart o UCNNaTeHNTE LLTETW.

PGSGDBMTG 3a WTeTn m oncbakaaT pesepBuTe Ha prnaLu/ljaTa 3a NPOUEHETNTE TPOoLLIOLM 3a NOAMUPYBaHE Ha
CUTE HacCTaHaTh LUTETW Ha OEHOT Ha I/I3BeLIJTajOT 3a (bVIHaHCVICKaTa COCTOjGa Oe3 orneg gamv WTETUTE Ce
I'IpVIjaBeHI/I N He, U CO HMB NOBP3aHNUTE NHTEPHU TPOLLIOLIX 3a pelliaBakbe Ha LUTETUTE, Kako U COOBETHATA MapXa
3a BHUMATENHOCT. PesepBMpaHMTe LITETKU Ce npoueHyBaaT Npeky npernedyBakbe Ha MnoOoAAEeNHW LUTETN W
onpegenyeawe Ha nocebHa pesepBa 3a HaCTaHaTuTe, HO HeI'IpVIjaBeHVI LITETN, e(beKTOT Ha WHTEPHUTE W
EKCTEePHUTE NpeaBMAnMBA HaCTaHW, Kako LUTO € NpOMeHaTa Ha Npouedypute 3a paspellyBame Ha LUTETUTE,
MH(bnaquaTa, Cyackute TpeHAoBK, NPOMEHN BO 3aKOHCKaTa perynaTnBa, Kako U MUHATU UCKYCTBa U TPEHOO0BWU.
PGSGDBMTG 3a LUTETU HE Ce ANCKOHTUpaar.

npeD,BWJ,eHVITe HagoOMeCTh o4 pPeoCUryputenot M npoueHETUOT noBpaT Ce NPUKaXaHW NOeOWHEYHO Kako
cpeacrtea. Hapomectute of peocuryputenoTt U oCTtaHatu HadoOMeCTU Ce npoueHyBaaT Ha MUCT Ha4uMH Kako U
FIpVIjaBeHVITe TeTn.

[lofeka MeHaMEHTOT cMeTa feka GpyTo pesepBMTE 3a LITETM W MOBP3AHMTE CO HWUB HAZAOMECTM Of
PEOCUTYPUTENOT Ce 0BJEKTUBHO MPEe3eHTMPaHN BP3 OCHOBA HAa MOAATOLMTE MOMEHTANHO AOCTamHM, KOHeYHaTa
obBpcka ke Bapupa kako pesynTar Ha MocrieaoBaTenHu MHGOPMALMM U HACTAHM M MOXE [a PesynTupa co
3HaYajHN KOPEKLIMM Ha PE3EPBUPAHMOT M3HOC. KOPEKLIMMTE Ha PE3ePBMUTE 3a LUTETW HaNPaBeH! BO MPETXOOHUTE
roAuHN ce pedhnekT1paaT BO (PUHAHCUCKITE U3BELLITaM 3a NEPUOJOT BO KOj KOPEKLIMUTE Ce HanpaBeHM 1 NoceBHo
ce oBernofeHeTH, OKONKY ce MaTepujanHu. [PpUMEHeTUTe METOAN U HaNpaBeHUTE MPOLIEHKM, Ce NPoBepyBaar
PEAOBHO.

(uu) Cpedcmea 00 peocueypysare

pynauujata Leaupa npemuja BO PeOCUrypyBare Mpu CBOETO pedoBHO paboTetbe 3apaay HamanyBarke Ha
noTeHUMjanHUTe HeTo 3arybu npeky AMchepavpare Ha puanuute. Cpeactsata, 0BBPCKUTE, MPUXOAUTE U
pacXoauTe KOM MPOU3MEryBaaT Of [OrOBOPUTE 3@ PEOCUrypyBare CE MPe3eHTMpaaT OfBOEHO Of CO HYB
noBp3aHnTe CpeacTsa, OBBPCKW, MPUXOOW W PacXodu Of AOrOBOPUTE 3a OCUrypyBare, Mopafu Toa LITO
[OrOBOpPUTE 33 peocurypysare He ja ocnobopysaaT [pynauujata Of HEroBWUTE [MPEKTHW OOBPCKM KOH
OCUrypeHuLmTeE,

Camo npaeata 04 O0roBopute KOW npenu3BuKyBaat 3HAYMTENEH NPEHOC Ha PU3MKOT O OCUrypyBawe Ce
CMeTaaar 3a CPeACcTBa O4 peocurypyBame. I'IpaBaTa 0f A0orosopute CO KOM He Ce BPLUM NPEHOC Ha 3Ha4YuTeNneH
e Ha PU3NKOT Of OCUrypyBame Ce CMeTaar 3a (bI/IHaHCVICKVI MHCTPYMEHTU.

lMpemuute 3a peocurypyBambe Ce Nnpu3HaBaaT KakO TPOLUOK KOH3UCTEHTO CO OCHOBaTa 3a NpWU3HaBak€e Ha
npemunTe o4 CO HMB NOBP3aHNTE LJOrOBOPKU 3a OCUTYpYyBak-E. 3a OCHOBHWOT ocuryputeneH Bu3Huc, npemunte og
peocurypysame Ce npu3HaBaaT Kako pacxo BO TEKOT Ha NepmuoaoT NOKPUEH CO peocurypyBameTo, BO COrNacHOCT
CO O4€eKyBaHOTO OfHeCyBaH€ Ha PEOCUTYPEHUOT PUNK.

[lenot of npeoTcTaneHata npemuja 3a PEOCUTypyBake LUTO He Ce MpWU3HaBa Kako PacXof ce BKyvyBa BO
CcpefcTBaTa Of] PEOCUTypyBatbe.
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

3. 3HauajHM CMeTKOBOACTBEHW NONUTUKM (MPOAOITKEHUE)
(6) DHoroBopu 3a ocurypyBate (NpoaomkeHue)
(uu) Cpedcmea 00 peocueypysarse (npodosmKeHue)

HeTo n3HOCOT nnaTeH Ha peocurypuTenoT Ha MOYETOKOT Ha [OTOBOPOT MoXe Aa Guae noman of cpeacTeaTa og
PEOCUrypyBarLe MpuaHaeHy o I'pynaLujaTa Bp3 0CHOBA Ha NpasaTa 0/ A0r0BOPOT 3a PEoCUrypyBake. Pasnukara
rnomery npemujata 3a peocuUrypuTenoT 1 NPU3HAEHOTO CPECTBO O PEOCUTYPYBat-e CE BKNy4yBa BO U3BELITAjOT
3a ceonchaTHa JobuMBKa BO NepUOZOT Kora NpemujaTa of peocurypysatse JOCTacysa.

/I3HOCOT Ha NpM3HAEHOTO CPELCTBO 0f peocurypyBame Ce MepU KOH3MCTEHTHO CO MEPEHETO Ha pe3epBaTa 3a Co
HUB NOBP3aHUTE A0roBOPKU 3a OCUTypyBaH-€.

Ha CeKOj Aatym Ha Kn3BecCTyBawe Ce npoueHyBa 06e35penHyBaH>eTo Ha CpeacTBata 0O peocurypyeame.
CpeD,CTBOTO Ce CMeTa [ieka e 0663Bpe,ﬂ,HeT0 O0KONKy nocToun 06jeKTVIBeH [0Ka3 [eKa, KaKo pe3yntaT Ha HaCTaH
KOj Ce CIny4yun no no4YeTHOTO NpuU3HaBame, prnaumjaTa HE € BO MOXHOCT [a ro nospati LenuoT npeoctaHat
M3HOC Ha CPeACTBOTO M ieKa HaCTaHOT UMa BJ'IVIjaHVIe Ha U3HOCOT KOj prnaLl,MjaTa ke ro npumu og peocuryputenot
n KOj MOX€ COOABETHO Aa Ce U3Mepu.

(uuu) Mobapysara u 0bepcku 00 ocuzypysare

W3HocuTe KoM ce momkar Ha, u noGapyBaar Of CTpaHa Ha, OCMIypPEHULMTE, areHTUTe W Opyrv nobapysama
npeTcTaByBaaT (PUHAHCUCKI UHCTPYMEHTY 1 Ce BKMydyBaaT Bo noGapysarsa 1 06BPCKY 0 OCUrypyBakse, a He BO
PE3ePBUTE MO OrOBOPUTE 33 OCUTYPYBaHHE.

() Mpuxoau
(u) 3apabomeru npemuu 00 002080pU 3a OCURYPYBaHE

CMeTKOBOLICTBEHUTE NMONUTUKM 33 NpU3HABare Ha NPUXOAWUTE Of JOrOBOPUTE 3a OCUIypyBatse Ce NpUKaxaHu BO
Benewuka 3(6).

(uu) Mpuxodu 00 enoxyeara

MpuxoauTe 04 BNOXyBara Ce COCTOjaT 0 NPUXOANTE O BIOXyBatba BO (DMHAHCUCKM cpeacTBa. MpuxomoT of
BMOXYBatba BO (DMHAHCUCKM CPEACTBA CE COCTOM Of NPUXOAM O KaMaTh U AMBUAEHAM, Kako U OCTBApEHN A0BMBKM
0 hMHaHCUCKUTe CPEeACTBa KnacuduLMpaHm Kako pacnonoxnneu-3a-npogaxoa.

(uuu) Mpuxodu 0d ycryeu

Hapomectounte on 06e3beaeHn ycnym ce npusHaBaaT BO NEPUOAOT BO KOj YCNyrUTe Ce JafieHu 1 npudaTeHu
of kynyBayoT. [puxoauTe Of YCryrv ce OOHECYBaaT Ha YCIyrTe Of TEXHUYKO UCIUTYBAkE M aHanW3a o CTpaHa
Ha nogpyxHuLaTa (3a noseke AeTanu Buau Geneluka 12).

(us) Mpuxodu 0d nposu3uu u Hadomecmu

MpuxoauTe Of NPOBM3NM M HAZOMECTY NPEeACTaBYBaaT NPUXOMN JOGMEHM Of CTPAHCKM OCUTYPUTENHW KOMNaHUM
1 HauuoHanHoTo B1po no oCHOB Ha MCMNATEHM LUTETM Kako W NpUXoau A06MEeHI Of PEOCUTYPUTENATE BP3 OCHOB
Ha [IOrOBOPHTE 32 PEOCHUTyPYBakLE.

anXOD,VITe 0 NpoBM3nUM N HalOMECTU Ce NpU3HaBaaT Kora ke ce M3BpLK COOABETHATA ycnyra.
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3. 3Hau4ajH1 CMeTKOBOACTBEHW NONUTUKM (MPOJOITKEHUE)
n Pacxoau

()  Tpowoyu 3a cmekHysare Ha 002080pU

TpOLIJOLI,VITe 3a 3anvilaHn npemuun ce COCTaBeHU oL CUTe OUPEKTHN TPOLLOLIM KOU npousnerysaat o4 CKIy4eHuTe
00roBopn 3a OCUrypyBame Kako LTO Ce NPOBU3NUTE 3a ar€HTU 1 6p0KepM BKIny4eHn BO npouamGaTa, MapKETUHT
TPOLLOLW 1 TPOLLOLKM 3a peKnamu.

(uu)  Pacxodu 00 3aKynHUHU HanpaeeHU 3a ONepamueeH Haem

MnakataTa Nno OCHOB Ha ONepaTUBEH HAeM Ce NPU3HABaaT Kako pacxof BO U3BELLTA|OT 3a ceondaTHa 1o6KBKa
cropefl MpoMopUMoHanHa MeTofa BO BpeMeTpaete Ha HaemoT. [puMeHuTe MonycTM ce Mpu3HaBaaT BO
W3BELLTA|OT 3a ceondaTHa A06MBKa Kako COCTaBEH [en Ha BKYMHUTE TPOLLOLM Off HAEMOT.

(m) KopucTh 3a BpaboTeHute

()  [naHosu 3a OeghuHupaHu npudoHecu

Ipynauujata nnaka NpuIoHeCH Bo NEH3MCKUTE (hOHAOBM BO COTMACHOCT CO BaparbaTa Ha 3akoHcKaTa perynatuea.
MpuooHecuTe KoW ce YTBPAyBaaT BP3 OCHOBA Ha MnaTuTe Ha BpaboTeHWUTe ce ynnaTyBaaT BO MEH3NUCKUTE
(hOHIOBM, KOM LUTO Ce OATOBOPHW 3a WcmnaTta Ha nesuute. lpynauujata Hema AONONHUTENHA obBpCka 3a
nnakare Mo OCHOB Ha oBMe MnaHosu. OBGBPCKUTE 3a ynnaTa Ha NpUOOHECH BO MNaHOBUTE 33 AedUHMPaHM
NPUAOHECK Ce MpU3HABaaT Kako pacxof BO 6UnaHcoT Ha ycrex BO NepuodoT BO KOj HAacTaHyBaaT, kako Aen of
TPOLLOL|UTE 32 BpaboTeHu.

(uu)  KpamkopodHu kopucmu 3a spabomeHume

KpaTkopouHUTE KOpUCTM 3a BPabOoTEHUTE Ce MepaT Ha HEAMCKOHTMPaHa OCHOBA W CE MpWU3HaBaaT Kako pacxon
Kora ke ce nobue coofseTHaTa ycnyra. [pynatiujaTa npusHasa 06BPCKa 1 PACXOf 3@ M3HOCOT KOj LLITO Ce 04ekyBa
fa 6uoe ucnnateH kako GOHYC MMM Kako yaen BO fobuekaTa gokonky [pynaiujata uMa ceraluHa npasHa unu
n3BeaeHa obBpCKA Aa BPLUM TAKBM MCMMATM Kako PesynTat Ha YCMyrM AafeHM BO MUHATWUOT nepuod oA
BpaBGoTeHUTE W AOKONKY 0GBpCKaTa MOXe f1a Ce NPOLIEH BEPOAOCTOHO.

(uuu) OcmaHamu don2opoyHuU Kopucmu 3a epabomeHume

CornacHo MakefjoHcKaTa 3akoHcka perynatuea [pynauujata ucnnaka Ha BpaboTeHuTe ABE MPOCEYHN MNaTh BO
Peny6nuka MakefoHuja BO MOMEHTOT Ha 3amuHyBake BO NeHsuja. OBMe KOpUCTM Ha BpaboTeHuTe ce
AVCKOHTMpaaT 3a [ia Ce YTBPAM HWBHATa cerallHa BpeaHocT. [pynaumjata Ma HanpaBeHo BPEaHyBakE Ha OBUe
06BpCKM CO MpecMeTka Of CTPaHa Ha HEe3aBUCHW MPoteCUOHaNHM akTyapi Bp3 OCHOBA Ha WTo [pynauujaTa
fMpu3HaBa M BPLUM KOpeKUMja HA MPETXOOHO NpWUSHAEHOTO pe3epBupare. [lobuskute W 3arybute of
MpemMepyBabeTO Ha PE3EPBUPaHETO Ce MpWU3HaBaaT BO W3BELITAjOT 3a ceondpatHa gobuska. He moctou
[LOMNOMHUTENHa 00BpCKa MO 3aMUHYBAHETO BO NEH3M]a.

(] TeKkoBHM AaHOYHM CpeACTBa /00BpCKU

TekoBHW [AHOYHM CpencTBa/obBpckn ce nobapyBatbaTta unmM 00BpCKMTE 3a AaHOK Of A0OMBKa YTBPAEHW CO
[aHOYHMOT BunaHc Ha pynauujata 3a TEKOBHUOT (hUHAHCKCKW NEPHOA.

CornacHo nameHuTe Ha 3aKkoHOT 3a AaHok of fobueka ('Cn. BecHuk" 6p.112 og 25.07.2014 roguHa n 23/16 og
18.02.2016) pynaumjata npecMeTa AaHOK Ha fobueka 3a 2015 n 2016 roguHa Ha OpyTo gobuBkata yTBpAEHa
KaKo pasnuka nomery BKyMHWUTE NPUXOAW U BKYNHUTE pacxoau YTBPAEHU COrNacHo NponucnTe 3a CMETKOBOLCTBO
¥ CMETKOBOACTBEHWUTE CTaHOApAMW 3rofieMeHa 3a Hempu3HaeHWTe pacxoau 3a JaHOuHW Lenu U HamareHa 3a
M3HOCOT Ha W3BPLUEHUTE BMOXyBara Of [oOMBKaTa of NMpeTXoAHaTa roAuHa M QVBWAEHOMTE OCTBAPEHW CO
Y4ECTBO BO KanuTan Ha apyr 00Bp3HUK NOA YCnoB fa ce ogaaHoqyeHu (Oeneluka 18).
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3. 3HauajH1 CMeTKOBOACTBEHM NOMMTUKM (MPOJOITIKEHNE)

(] TeKoBHM AaHO4HM cpeACcTBa /06BpCKU (MpoAomkeHHe)

TeKoBHUTE [aHOYHM 06BpCKVI Ce Nnpu3HaBaat Kora nnaTteHuoT N3HOC Ha [aHOoLUW 3a TEKOBHUOT W NPETXOAHUTE
nepuoau e noman og nsHocot KOj LUTO Ce JOKM 3a NnepmoaoT kora O6BpCKaTa He € NogMnpeHa.

CrankaTa Ha faHoKkoT Ha fobueka nsHecysa 10%.

lMpusHasatbe Ha pesepsauuu 3a daHoK

Bo cnyyaj Ha HeussecHM 0BBpCKW 3a [aHOK, pesepeaLui ce npusHasaaT BO cormacHocT co MeryHapoaeH
CMETKOBOACTBEH CTaHaapd 37 - Pesepsupara, HewsBecHM 0OBpCKW M HeW3BeCHW CpeacTsa, nmpudarteH BO
Peny6nuka Makegonuja (MCC 37).

(e) HemsuxHOCTM M onpema

()  TlpusHasarbe U Meper-e

HepBwxHOCTUTE M oOnpemaTa ce MepaT crioped HabaBHaTa BpedHOCT, HamaneHu 3a akymynvpaHaTa
amopTu3aLyua 1 akymynupaHuTe 3arybu nopagm 06e3BpeaHyBatse.

HabaBHata BPEAHOCT I BKNy4vyBa TPOLUOUUTE KOWM OUPEKTHO MOXaT Ada Ce npunuat Ha HabaBkaTa Ha
CpencTBoToO. KyI'IeHVIOT COd)TBep KOj € WHTerpaneH gen og (byHKLI'MOHaJ'IHOCTa Ha COOABETHaTa onpema ce
Kanutanu3upa Kako aen oa taa onpema.

Kora enoBu of CTaBKUTE Ha HEABMKHOCTUTE W onpemMara umMaat pa3nn4eH KOpUCceH BeK, Tue ce eBUAEHTNpaat
Kako oaaenHn CtaBku (FJ'IaBHVI KOMI'IOHeHTVI) Ha HeBUXHOCTUTE 1 onpemara.

,D,OGI/IBKVITG n 3aw6me o npoaa>K6|/|Te Ha HeOBWXHOCTUTE WU onpemara ce onpenenysaar cnope,quajkM ™
npunueute o 0Ty|yBaH>e CO ceraliHaTta BpeaHOCT Ha HeABWXHOCTUTE U onpemata U Ce npu3HaBaat HETO BO
PaMKUTE Ha OCTaHaT NPpMXoaun Unn oCtaHaT pacxoaun Bo I/ISBeLIJTajOT 3a CGOﬂCbaTHa pobuBeka.

(uu)  lNocnedosamenHu usdamoyu

M3paTouuTe HanpaBeHM 3a 3aMeHa Ha Aen Of CPeCTBOTO Of HEABMXHOCTUTE W ONpeMata ce npu3HaBaaT BO
cerallHaTa BpeHOCT Ha Toa CpefcTBO, JOKOMKY e BepojaTHo Aeka IpynauujaTa ke uma ugH1 EKOHOMCKM KOPUCTM
of TOj [en W [OKOMKy HeroaTa BPEOHOCT MOXe fa Ce M3Mepu BepogocTojHo. CeraluHata BpegHOCT Ha
3aMeHEeTNOT Jen ce otnuwysa. CuTe OCTaHaTW TPOLLOLM 33 CEKOjOHEBHO OAPXYBate Ha HEOBWKHOCTUTE W
onpemara ce npusHaBaat Bo JobuBKaTa 1nu 3arybata BO MOMEHTOT Ha HUBHOTO HAacTaHyBaHe.

(uuu) Amopmusayuja

AmopTusaumjaTa ce npecmeTyBa Ha HaGaBHa BPEOHOCT HaManeHa 3a pesiayanHara BpeaHOCT Ha CPecTBOoTo.
3HayajHNUTe KOMMOHEHTW Ha MHOMBMOYanHOTO CPEACTBO Ce OLieHYBaaT, W [OKOMKY KOMMOHEHTaTa MMa KOpPUCEH
BEK Pa3nuyeH of OCTATOKOT Of] CPECTBOTO, Taa KOMMOHEHTa Ce aMopTH3npa OA4esHO.

AMOpTVIGﬁLI'VIjaTa Ce npun3HaBa BO nobuBkaTa unm 3ary6aTa Mo nponopunoHanHa MeToAa BO TEKOT Ha NPOLIEHETNOT
KOPUCEH BEK Ha ceKoja KOMMNOHEHTa 07 HEABMXHOCTUTE, FIOCTpOjKMTe 1 onpemMara.

FoOMWHUTE CTanku HA amopTu3auuja YTBPAEHM BP3 OCHOBA Ha MPOLIEHETMOT KOpUCEH BEK Ha Tpaete 3a
TEKOBHMOT 11 CriopeabeHNOT NepUo Ce Kako LUTO Crieau:

3rpagm 1.3%
TpaHcnopTHK cpeacTea 15.5%
Komnjytepu 33%
Meben 1 onpema 10-20%

MeToauTe Ha amopTM3aLmja, NPOLIEHETMOT BEK Ha TpaeHe Kako W pesuayanHata BPeqHOCT Ha CpeacTaaTa ce
NpeoLieHyBaaT Ha CeKoja AaTa Ha 13BECTyBakbe.
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3. 3Hau4ajH1 CMeTKOBOACTBEHW NONUTUKM (MPOJOITKEHUE)
(%)  HematepujanHu cpenctea

(u) MpusHasare u Mepers-e

HematepujanHute cpeacTea HabaBeH of CTpaHa Ha [pynauujata kou MMaaT onpefeneH BeK Ha Tpaete ce
MepaT cropea HabaBHaTa BPeAHOCT HaMmaneHa 3a akyMmynupaHaTa amopTu3aLja M akyMynupaHuTe 3aryou
nopay o6esspeaHyBat-e.

(uu)  lNocnedosamenHu usdamoyu

MocreaoBaTenHuTe M3AaToLUM 3a HeMaTepujanHuTe CPECTBa Ce KanuTanuaupaaT camo Kora ja aronemysaar
WoHaTa eKOHOMCKA KOPUCT Of HemartepwjanHute cpeacTBa. CuTe OCTaHaTW M3gaTouyM ce MpusHaBaaT BO
W3BELLTA|OT 33 ceondaTHa A06MBKa KaKo TPOLLIOL BO MOMEHTOT Ha HaCcTaHyBake.

(uuu) Amopmusayuja

AmopTu3aLmjaTa ce npecMeTyBa Ha HabaBHaTa BPEHOCT Ha CPEACTBOTO, HaMarneHa 3a pesuayanHara BpenHOCT
Ha CpeaCTBOTO.

AMOpTMGGLI'VIjaTa Ce npun3HaBa BO nobuBkaTa unm 3ary6aTa Mo nponopunoHanHa MeToAa BO TEKOT Ha NPOLIEHETNOT
KOPWUCeH BEK Ha HeMaTepMjaJ'IHI/ITe cpenctea, o4 AEHOT Kora Tue ce pacnosioXnueim 3a ynmpeGa.

FoaMWHNTE CTanku Ha aMOmesaqua YTBPAEHN BP3 OCHOBa Ha MPOLEHETUOT KOPUCEH BEK 3a TEKOBHUOT U
CrlOpe,D,GeHVIOT nepunoj ce Kako WTto cneany

CodbtBEp U NULIEHLELN 20%

MeToauTe Ha amopTu3aLMja, KOPUCHMOT BeK Ha Tpaewe M pesudyanHata BPeOHOCT Ha cpefcTsara ce
NpeoLieHyBaaT Ha Cexoja AaTa Ha U3BECTyBakbe.

(3) CpepacTtBa 3eMeHN NOA HaeM - Haemaren

Haemute Ha CpeacTea BO yCNoBKM Kora prnaumjaTa M npesema CyLUTUHCKN CUTE PU3NLN U Harpadun CBOjCTBeHI/I
3a COMCTBEHOCTa ce KﬂaCVId)MLI,VIpaHVI Kako (bVIHaHCI/ICKI/I Haem. |-|pl/I NOYETHOTO NPU3HaBake CPeacTBOTO 3EMEHO
noj Haem ce Mmepu cnopep noHUCKkaTa o Heroeata 06jeKTVIBHa BPEeaHOCT W cerallHata BpeaHOoCT Ha MUHUManHUTe
nnakarba 3a HaemoT. ocnenoBaTenHo Ha NOYETHOTO npu3Haeakwe, CPEACTBOTO Ce eBMAEHTUPa BO COrMacHOCT
CO CMETKOBOACTBEHATa NoNnTKa npMMeHnnBa Ha Toa CpeacTBo.

CuTe ocTaHaTW Haemu Ce KnacuduLmpaar kako onepaTuBHU HaeEMW, a CPeLCTBaTa NOA HaeM He ce Npu3HaBaaT
BO M3BELLTA|OT Ha (huHaHcucka cocTojba Ha pynaumjata.

(s) DUHAHCUCKN UHCTPYMEHTU

(u)  HedepusamueueHu ¢huHaHcucku cpedcmea

pynauujata NoYETHO M NpKU3HaABa 3aeMiUTe W NobapyBarbaTta U Aeno3nTUTE Ha [EHOT Kora TUe Ce HacTaHaTu.
CuTe ocTaHaTh (DMHAHCUCKW CpeacTBa (BKNyYyBajku M cpeacTBaTa onpeaeneHn cnopen o6jekTUBHA BPeaHOCT
npeky nobuBkaTta Unu 3arybaTa) NoYeTHO Ce MpWU3HaBaaT Ha AATYMOT Ha TpryBate Ha koj WwTo MpynauujaTa
CTaHyBa CTpaHa Ha OroBOPHITE 0apeadu Ha MHCTPYMEHTOT.

IpynaumjaTa ri aenpuaHasa OUHAHCUCKUTE CPECTBA Kora ri ryGy npasaTa of [OroBOpOT 3a NapU4YHUTE TEKOBH
0l CPEeLCTBOTO, MNW Kora T MpeHecyBa npaBaTa Ha MapuyHUTE TekoBM off (IMHAHCUCKOTO CPeacTBO CO
TpaHcaKLuja BO Koja Ce MPEHECEHN CYLUTWUHCKWA CUTE PU3WLM W Harpafn Of COMCTBEHOCTA Ha (hMHaHCUCKOTO
CpeAcTBO Ha Apyr. Cekoj 0CTaToK o/ NpeHeceHnTe hMHaHCUCKI CPEACTBa Koj e KpenpaH Unu 3apXaH of CTpaHa
Ha [pynauujaTa ce npuaHaBa kako NoceGHO cpeacTBo N oGBpcka.
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3|-|aqaj|-m CMeTKOBOACTBEHU NOJINTUKKN (I'IpO,U,OH)KEHVIe)

DUHAHCUCKU UHCTPYMEHTHU (MPOAOMKEHUE)

®uHaHcuckuTe cpenctea n O6BpCKI/I Ce HeTupaar 1 HETO U3HOCOT Ce NPUKaXyBa BO I/I3Be|.|JTajOT 3a (bVIHaHCI/ICKa
COCTOj68 Kora, u camo Kora, prnaLu/ljaTa MMa 3aKOHCKO NnpaBo Aa rm HeTupa npuU3HaeHNTE N3HOCK U MMa Hamepa
unn aa rv nopaMmHun TpaHCakUMMTE Ha HETO OCHOBa U ia ro peanu3npa CpeacTsoTo 1 aa ja nopamHu 06BpCKaTa
MCTOBPEMEHO.

HeﬂepMBaTVIBI/IBHVITe (i)I/IHaHCVICKVI WHCTPYMEHTU Ha prnaumjaTa ce KnacmcbmumpaaT BO cCnegHuUTe Kateropumny
3aemMu 1 n06apyBaH=a n q:)I/IHaHCVICKVI cpeactea pacnonomnmsm-aa-nponamGa.

3aemu u nobapysatsa

3aemute n noGapyBarbaTa ce d)MHaHCVICKI/I cpeacrtea co Q)I/IKCHM unn npeaBMannBeun nnakarba Kou He KOTUpaart Ha
aKTMBEH nasap. Baksute cpeacTea MNMo4YeTHO Ce NpuU3HaeHu no 06jeKTI/IBHaTa BPEAHOCT nnycC TpaHCakuucknte
TPOLUOUM KOW OUPEKTHO Ce NpununlyBaaT Ha CTEKHYBakEeTO Ha (bMHaHCMCKOTO Cpeacrso. lNocnenoBatenHo Ha
NOYETHOTO NPU3HaBak€, 3aeMUTE U n06apyBaH>aTa Ce Mepart no amopTu3npaHa HabaBHa BPEAHOCT CO NpumeHa
Ha MeToaaTa Ha e(beKTVIBHa Kamarta, HamalneHa 3a 3ary6|/|Te nopaau o6e35penHyBaH=e.

3aemuTe 1 nobapysarbaTa ce CoapXar of Aeno3nTi 1 nobapyBatba of KynyBaun v ApyruTe nobapysarba.

®QuHaHcucku cpedcmea pacnonoxnusu-3a-npodaxba

OuHaHCUCKN CpefcTBa pacronoxXnBu-3a-npoaaxda ce HeflepyBaTUBIBHU CPEACTBa KOU Ce OMpeaenieHn Kako
(hVHAHCICKM CPeCTBa pacnonoXnMBm-3a-Npofaxba Unu He ce KBanuuKyBaHU BO Hekoja apyra kateropuja Ha
thuHaHcKcku cpencTea. MocreaoBaTenHo Ha NOYETHOTO NpU3HaBatbe, TUe ce MepaT Mo 0GjeKTUBHA BPEOHOCT U
NMPOMEHUTEe KOW NpOM3NeryBaaT, OCBeH 3arybute nopagu obesBpedHyBake, Ce NpuU3HaBaaT AMPEKTHO BO
pe3epBaTa 3a 06jeKTVBHa BpeaHOCT BO kanuTaroT. Kora BroXyBareTo ce AenpusHaBa, Jo6uBkaTa uni sarybara
aKyMynupaHa BO KanuTanoT ce pekrnacudukysa Bo 1obuBkaTa unm 3arybara.

®uHaHuckuTe cpeactea pacnosioxnnen 3a npo,qa>K6a ce COCTOjaT O CONCTBEHMYKN W OOIMKHUYKM XapTun of
BPEAHOCT 1 yaenu BO NHBECTULINCKK C*)OHD,OBVI.

(uu) HedepusamueueHu ¢huHaHcucKu 06epcku

['pynauujaTta noveTHO M Npu3HaBa W3AaLEeHNTE JOSMKHUYKA XapTim 0F BPEAHOCT 1 cybopanHMpaHnTe 00BpCKM Ha
[aTyMOT Ha Koj TMe HacTaHyeaaT. Cute apyru dmHaHcuckuTe 0bBpCKM (BKIyYyBajku r 0BBpCKUTE KOW Ce Mo
0bjekTMBHa BpegHOCT npeky fobuBkaTta unn 3arybata) NOYETHO Ce Npu3HaBaaT Ha JaTyMOT Ha TpryBake Ha KOj
wTo IpynayujaTa CTaHyBa CTpaHa Ha JOrOBOPHUTE OLPEeAOM Ha MHCTPYMEHTOT.

IpynaumjaTa ri aenpusHaea HaHcUCKUTe 0GBPCKM Kora 0BBPCKUTE ONpeeneHu Bo [JOrOBOPUTE Ce NMOAMMUPEHN,
OTKaXaHU UMK UCTEYEHN.

He-nepnBaTuBMBHUTE (OMHAHCUCKI 0BBPCKY BKITy4yBaaT OCcTaHaTi 0OBPCKM.

TakBuTe (PUHAHCMCKM OBBPCKW MOYETHO Ce MpW3HaBaaT Mo OGjeKTMBHA BPEOHOCT Mnyc GUNO KakBW AMPEKTHO
MOBP3aHM TpaHCAKLMCKMA TPOLLOLW. [oCcneaoBaTenHo Ha NOYETHOTO NPU3HaBaHe, 0BUE (PUHAHCKUCKM 0BBPCK ce
Mepar cropes aMopTu3MpaHa HabaBHa BpeaHOCT KOPUCTEjkM Fo METOAOT Ha eheKTUBHA Kamaral.

MapuyHK cpeacTBa U NapUYHN eKBUBANEHTH

MapnyHUTE CpeacTBa W NapU4HUTE EKBIUBANEHTM CE COCTOjaT Of NapuyHIN CPEACTBA Ha XMPO CMeTka, BnarajHa u
KpaTKOPOYHM AEN03nTH BO BaHKM CO OpUrMHamNEH POK Ha J0CTACaHOCT Off TPY UMK NOMarky MeceL|y.

AKUMOHepCKVI Kanutan

O6uyHu akyuu

O6uyHUTE aKkymm ce KJ'IaCI/Id)VIKyBaaT Kako kanutan. JononHuTenHuTe TpOLLOUKM KON Ce OUPEKTHO MOBp3aHu CO
eMVICVIjaTa Ha 0BUYHK aKumu, ce npu3HaBaaT Kako HamaryBake O KanuTtanorT.
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3. 3Hau4ajH1 CMeTKOBOACTBEHW NONUTUKM (MPOJOITKEHUE)
) AKuMOHepCcKU KanuTan (NpoaomkeHue)
JueudeHdu

[vBuaeHauTe ce NpusHaBaaT kako 0GBPCKM BO NEPUOOT Kora ce objaBeHu.

(k)  3apaboTtka no akuuja

lpynaumjata npeseHTMpa OCHOBHA M Pa3BoAHeTa 3apaboTka Mo akuuja 3a ceoute 0OMyHM akuyum. OcHoBHaTa
3apaboTka no akuuja e npecmeTaHa co nopenba Ha JobMBKaTa pacrnonoXMBa Ha CONCTBEHULNTE HA OOUYHM
akumm Ha pynauujata Co MOHAepUpaHMOT mpoceveH Opoj Ha obuyHM akuum BO mepuogoT. PasBogHeTaTta
3apaboTka Mo akumja e yTBpaeHa co kopekuyja Ha fobuBkaTa unv 3arybarta pacnonoxXsnea Ha ConcTBEHULMTE HA
0OWMYHM aKUMM W MOHAEPMPAHWOT MpoceyeH Bpoj Ha 0bMYHM akuuM 3a edekTUTE Of CUTE Pa3BOAHYBAYKK
noTeHLMjanHn obu4HM akuum.

(n) 0O06e3BpegHyBaH€ Ha cpeacTBaTa

(u)  HedepusamueueHu ¢huHaHcuKku cpedcmea

Ha cekoj faTym Ha 13BecTyBate (hMHAHCUCKOTO CPEACTBO Koe He e Mo 06jeKTBHa BPeaHOCT Npeky AobuBkaTa u
3arybata ce nmpoueHyBa 3a Aa Ce YTBpAM Aanmu MOCTOM Hekoj objekTMBeH Aoka3 Aeka e 0De3BpedHeTo.
®MHAHCMCKOTO CpeacTBO ce cmeTa oDe3BpedHETO LOKOMKY NocTou OBjeKTMBEH [OKa3 [eka Ce uMa CryyeHo
HacTaH Ha 3aryba nocrne nNoYeTHOTO MpKU3HaBake Ha CPEACTBOTO, M Aeka HACTAHOT MMa HeraTuBeH eqpekT Ha
NpOLEHETUTE UOHM NAPU4HN TEKOBM Of TOA CPEACTBO KOM LUTO MOXAT Aa Ce NpOoLeHaT BEPOAOCTOjHO.

Kako oBjekTuBeH foka3 aeka uHaHCUCKUTE CpeacTBa (BKIy4yBajki M U CONCTBEHNYKMTE XapTuM Of BPELHOCT)
ce 0be3BpeaHeTM Moxe fAa buae HeucronHyBare Ha 0BBPCKUTE UMK [OLHERe CO Nnakawarta of CTpaHa Ha
DOIMKHUKOT, PECTPYKTYMpake Ha U3HOC o CTpaHa Ha I'pynavujaTa crnopeq ycnosw kou [ pynauujata nHaky He ru
ogobpyBa, MHOMKALMW Aeka [LOMKHMKOT GaHKpoTMparn, HeraTMBHM MPOMEHM BO MnaTexHara coctojba Ha
LOIMKHULMTE UNW U3naBauuTe Ha [pynauujaTa, EKOHOMCKW YCIIOBU KOW KOPECTIOHAMPAAT Co HEWCMOMNHyBare Ha
0BBpCKMTE UMK MCYE3HYBAHE HA AKTUBHMOT Nasap 3a XapTW 04 BpeaHocT. [1ononHUTeNHO, 3a BNOXyBatba BO
COMCTBEHMYKM MHCTPYMEHTH, 3HAYMTENHOTO WM NMPOJOMKEHOTO HamanyBare Ha 06jeKTMBHAaTa BPEAHOCT nog
HerosaTa HabaBHa BpeHOCT NpeTcTaByBa 06jeKT1BEH A0Ka3 fjeka CPeACcTBOTO e 06e3BpeaHeTo.

3aemu u nobapysawa

Ipynauujata u3gBojyBa 3arybu nopaau OWTeTyBare COrnacHo [MpaBMnHUKOT 3a METOAOT 3a BpedHyBarwe Ha
CcTaBkuTe 0f BUNaHCOT Ha cocTojba M 3roTBYyBakbe Ha AeNoBHUTE BunaHcu Koj cTanu Ha cuna og 1 jaHyapu 2011
roguHa (Cnyx6eH BecHuk Bpoj 169/2010,141/2013 u 61/2016). CornacHo 0BOj mpaBunHuk, [pynauujata ru
knacudukyBa cute noeauHedHn nobapyearba N0 OCHOB Ha Npemuja 3a ocurypyBarse 1 nobapyeatba No OCHOB Ha
perpec BO KaTeropuu BO 3aBWCHOCT Off BPEMETO Ha AOLHEHwE Ha UCMONHyBare Ha oBBpCKUTE 0 CTpaHa Ha
JOIMXHWKOT, CMETaHO O AEHOT Ha [ocneBake Ha nobapysamweTo. [pynauujata yTBpaysa 3aryba nopaau
obe3BpefHyBakbe CO NPUMEHa Ha MPOLEHTW KOM BO 3aBMCHOCT Of} [EHOBUTE Ha [OLHEHe BO MHTepBanu ce
MponuLIaH1 BO MPaBUIHUKOT. Baparbata Ha OBOj MPaBWIHWK CE MPUMEHyBaaT MPOCMEKTMBHO Of [EHOT Ha
CcTanyBsatbe BO CiNa Ha UCTHOT.

3ary6a nopaau 06e3BpeaHyBake Ha (UHAHCUCKATE CPeacTBa MEPeHU Mo aMopTU3MpaHa HabaBHa BPEOHOCT
(ocTaHaTuTe nobapysarka Ha Ipynaupjata) ce npecMeTyBa Kako pasnuka nomery CMeTKOBOACTBEHATa BPeAHOCT
W cerallHaTta BPeaHOCT Ha OYeKyBaHWUTE MOHW MapUyHU TEKOBM, AUCKOHTUPAHW CO OpUrMHanHaTta eqeKTvBHa
KamaTHa cTanka Ha CpeacTeoTo. 3arybute nopaau 06e3BpeaHyBaeTo ce NpusHasaaT BO AoBuBkara wnu
3ary6ata 1 ce pedhnekT1paHI BO CMeTKaTa 3a 1cnpaBka Ha BpeaHocTa Ha 3aemu v nobapysarsata. Kamarata Ha
06e3BpeaHeTUTE CPeaCcTBa NPOJONKYBa Aa Ce Npu3HaBa. Kora nocneqoBaTeneH HacTaH (Ha MpuMep nnakarbe Ha
[OMrOT Of CTpaHa Ha JOMKHUKOT) NpeanaBIMKa HamarnyBakbe Ha M3HOCOT Ha 3aryGaTa nopaau 06e3speaHyBakse,
HamanyBareTo Ha 3aryGata nopan o6e3spenHyBare ce aHynupa npeky noGuskata unu sarybara.
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3. 3HayajHu CMeTKOBOACTBEHN NONIUTUKM (MPOAOMKEHUE)
(n) 0O6e3BpeaHyBatbe Ha cpeacTBaTa (MPOAOIIKEHHE)

®uHaHcucku cpedcmea pacnonoxnueu 3a npodaxba

3arybute nopaau 0b6e3BpeIHyBatE Ha (IMHAHCUCKUTE CPEACTBa pacnonoXuBY 3a npofaxba ce NpusHaBaaT co
peknacudukalumjia Ha 3arybute akymynupaHu BO pesepBaTa 3a OGjeKTMBHA BPEOHOCT BO KanuTaror.
KymynatueHaTa 3ary6a koja e peknacuchvkyBaHa of rnaBHUHaTa Bo 0GWBKaTa Unu 3arybaTa e pasnukaTta nomely
HabaBHaTa BPEAHOCT NP CTEKHYBAHETO HETO Off CUTE Niakatba BO OHOC Ha rMaBHMLaTa U aMopTusaLlMjaTa, 1
TekoBHaTa 06jeKTVBHa BpeAHOCT, HaMareHa 3a cute 3aryu nopaav 06e3BpeaHyBatbe NPETXOAHO NPU3HAEH! BO
pobuekata unu 3arybara. MpomeHnTe BO MCMpaBKa Ha BpeaHOCTa Kako pesynTaT Ha BpeMeHckaTa BpeaHoCT Ha
napuTe ce Npu3HaBaaT Kako KOMMOHEHTa Ha NPUXOaM o KamaTu.

ﬂOKOJ’IKy BO nocrnenoBareneH nepunom, 3ary6aTa nopagu 06e33pe,qHyBaHae Ha pacnonox(nmBMTe-aa-nponaXGa
OOJDKHUYKN NHCTPYMETU CE€ Hamanu, 3ary63Ta Ce aHynmpa Hu3 pobvekata unm 38W63Ta.

Cenak, cekoe NocrefoBaTenHo roneMysare Ha oGjeKTMBHaTa BpeaHOCT Ha 0Ge3BpeHeTH PacronoXNBu-3a-
npomaxBa CONCTBEHWYKN XapTWM Of BPEOHOCT Ce MpUKaxyBa BO pesepsata 3a OGjeKTMBHA BPEeAHOCT BO
KanuTarnor.

(uu) He-¢hunancucku cpedcmea

CwmeTkoBOACTBEHATA BPEOHOCT Ha Heq’.)I/IHaHCI/ICKVITe cpeacrea Ha prnau,mjaTa, Ce NnpoLeHyBa Ha CeKOj 0aTyM Ha
M3BECTYBaH€ 3a [ia Ce yTBpAn Aann NoCTon Buno kakea I/IHﬂMKauVIja cnopen KOja HEKoe CPeAcTBO MOXe aa Ouge
06e38pe,quT0. ﬂOKOﬂKy TakBa VIH,EIVIKaLI,I/Ija NnocTon, Toraw ce npoueHyBa HaAOMECTYBa4KMOT M3HOC Ha
CpeacTBoTo. 3ary63 nopaau o6e3|3pe,qHyBaH=e Ce Npu3HaBa Kora CMETKOBOACTBEHATa BPEOHOCT Ha CpeacTBOTO
Unn Heroearta eanHuLa KOja reHepupa napu ro HagMmMHyBa HEroBUOT HaJOMECTIINB U3HOC.

HapnomecTyBaukMoT M3HOC HA CPEACTBOTO UMM edMHWLATA Koja reHepupa Mapu € nororiemara of Herosarta
ynotpebHa BpedHOCT 1 HeroBaTa 06jeKTUBHA BPEHOCT HamarneHa 3a TPOLLOLMTe 3a npofaxba Ha CpeacTBoTo.
Mpyu npoLgHkaTa Ha ynoTpebHaTa BpeAHOCT, MPOLIEHETUTE WAHM NAPUYHI TEKOBM Ce AMCKOHTUpAaT 0 HUBHATA
cerallHa BpeqHOCT co ynoTpeba Ha ANCKOHTHA CTanka Npef OfaHo4YBakke Koja M 0fpasyBa TeKOBHUTE NasapHu
MPOLIEHKM Ha BPEMEHCKaTa BPEHOCT Ha MapuTe W puanLuTe cneuudniHi 3a CPeaCTBOTO UK eauHuLaTa Koja
reHepupa napu.

3a uenuTe Ha TecTuparbe Ha 3arybute nopaau obe3BpedHyBatbe, CPeaCcTBaTa KOW HEMOXaT [a ce TecTupaar
WHOMBWOYANHO Ce rpyNMpaHi 3aeaHo BO HajManaTa rpyna Ha CpeacTBa KojallTo reHepupa napudHi npuiuem o
KOHTMHYMpaHa ynoTpeba KOWULLTO BO rofeM CTEMEH Ce He3aBWUCHU Of, MapUYHUTe MPUNWBY Of APYIY CPEACTBa Unu
eaMHuILA Koja reHepypa napy.

3ary6ute nopaan 06e3BpeaHyBatbe Ce NMpu3HaBaaT BO W3BELUTAJOT 3a ceondaTHa fobueka. 3arybaTa nopaau
0be3sBpeaHyBate Ce aHynupa [OKONKY MOCTOM MPOMEHa BO MPOLIEHKUTE KOPUCTEHW 3a YTBpAyBate Ha
Ha0MeCTYBAYKMOT U3HOC.

(q) PesepBupamwa

Pe3epBV|paH>e Ce Npu3HaBa [OKOIKY, KaKo pe3ynrtaT Ha MUHAT HacTaH, prnauwjaTa MMa cerallHa 3akoHCKa unu
n3BeaeHa 06BpCKa KOja MOXe BGDOD,OCTOjHO a ce nsmepu, 1 3a KOj BepOjaTHO € [leka ke nocTon OAnMB Ha pecypcu
KoM cogpxat €eKOHOMCKM KOpUCTU 3a nogmMupyBame Ha 06BpCKaTa. PeaepBMpaHaaTa Ce odpeaeHn co
OUCKOHTMPaHE Ha O4eKyBaHUTE NOHU NAPUYHN TEKOBU KOpI/ICTij(VI OWCKOHTHA CTanka npea o4aHo4YyBakE€ KON T
OApadyBaat TEKOBHUTE Na3apHW NPOLIEHKN HA BpEMEHCKaTa BPEAHOCT Ha NapuTe U OHKUE puUsndn, CI'IeLWI(bMHHVI 3a
OGBpCKaTa. 3ronemyBaH>eTo Ha AUCKOHTUPaHaTa BPeOHOCT Ce NpU3HaBa Kako CbVIHaHCVICKM TPOLLIOK.

PesepBuparbe 3a HEMoBOMEH [0r0BOp Ce NPU3HaBa Kora 04eKyBaHUTE KOPUCTM KOW LUTO Ce 04eKyBa fa ce npumar
on CTpaHa Ha Ipynauujata of UCTMOT [OFOBOP Ce MOMani o HeW3BEeXHUTE TPOLLOLYM 3@ WCTONHYBaHkEe Ha
06BpCKMTE YTBPOEHM CO OrOBOPOT. Pe3epBupareTo ce Mepy Croper ceratliHaTta BPeOHOCT Ha MOHUCKUTE of
0YeKyBaHIUTE TPOLLUOLM 38 PACKMHYBaHe HA [OrOBOPOT M OYEKYBAHWUTE HETO TPOLLOLM 3a MPOLOMKYBaHe Ha
porosopot. [Mpen pesepeupareTo Aa 6uge BocnocTaBeHo, [pynauujata npusHasa cekaksa saryba 3a
06e3Bpe/HyBatbe Ha CPeacTBaTa ko ce NoBp3aHi Co [I0roBopoT.

3. 3HauajH1 CMeTKOBOACTBEHM NOMMTUKM (MPOJOITIKEHNE)
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(M) WsBecTtyBate No cermeHTH

OnepaTuBeH CErMEHT & KOMMOHeHTa Ha Ipynauujata BKMydeHa BO AEMOBHM aKTUBHOCTM Of KOW MOXe Aa
3apaboTyBa NPUXOMM U Aa NPaBK PaCcXoau, BKNYYYBajkV MPUXOAM M PACXOMW NOBP3aHM CO TpaHCaKLMK Co Gumo
KO KOMMOHeHTY Ha [pynaumjaTa. OnepaTuBHUTE pesynTaTit Ha onepaTMBHUTE CerMeHTM Ha [pynalmjaTta pefoBHO
ce npernenysaar of cTpaHa Ha Opnbop Ha [upextopu Ha [pynaLmjata co Lien 3a [I0HeCYBate Ha OANyKM BO BpcKa
CO arokauuja Ha PecypcuTe Ha CETMEHTOT M OLIEHYBaHe Ha HUBHATa YCMELIHOCT, 1 3a KoM Ce PacronoXnmBiu
[AVCKPELIMOHI (hMHAHCUCKM MHdhopMaLiu. [pynaliujaTa uMa camo efieH U3BECTYBaUKN CerMEHT.

4, CMeTKOBACTBEHM NPOLIEHKU U pacyayBaka

prnaumjaTa npaBn NPOLEHKN W NPETNOCTaBKN Kou Bﬂl/ljaaT Ha M3HOCMTE Ha cpeacrtearta u 06BpCKVITe BO
HapeaHata (*)I/IHaHCMCKa roaunHa. npOLleHKI/ITe W CO HMB NOBP3aHUTE MPETNOCTaBKN ﬂOCTOjaHO Ce npeameT Ha
npeoueHyBake U ce TemenaTt Ha MUHATO UCKYCTBO U APYrn (i)aKTOpI/I, BKﬂyquajl'(M M OQ4YeKkyBamata 3a naHuTe
HaCTaHW 3a KOu Ce BepyBa [ieka Ce U3BECHW BO COOABETHUTE OKONTHOCTH.

(u) KnyuHu usgopu Ha HecugypHOCM 80 NPOUEHKUMe

|-|0£|,0ﬂy Ce Npe3eHTNPaHn NPOLIEHKNTE N NPETNOCTaBKUTE BO BPCKa CO 06BpCKI/ITe MO OCHOB Ha OCUrypyBsam€. Bo
Benewkara 5 ce obenogeHeTy CbaKTOpVITe Ha PU3NK KOM npouanerysaat o oBue 40rosopu.

Pe3epeu no do20e0pu 3a ocuzypyear-e

MpeTnocTaBk1Te KOW BNjaaT Ha NpUKakaHUTe U3HOCK Ha CPEACTBa M 0OBPCKM Of OCUTypyBakE Ce KopucTarT 3a
[la Ce YTBpAW pesepBaTa Mo A0roBOpY 3a OCUrypyBatse, Koja € JOBOMHA 3a [ja Ce MOKpujaT 0BBPCKUTE KOW MOXaT
[ia MpoU3ne3at of [JOTOBOPUTE 33 OCUTYpYBak-€e, AOKOMKY TUE MOXAT Aa Ce NpeaBMaaT.

Cenak, SGMGjKM ja BO npeaBua Hen3BeCHOTa Npu yTBpAyBakeTO Ha pe3epBaquaTa Ha HENOAMWPEHU LUTETU,
BO3MOXHO € KpajHMOT pesyntat fa ce pas3nunkysa o4 NpeTxo4HO yTBpAeHaTa 06BpCKa.

Onwmu dozoeopu 3a ocueypysare

Ha patymoT Ha m3BeLuTajoT 3a (hMHaHcuckaTa cocTojba ce ogpeayBaaT pe3epeu 3a O4eKyBaHUTe TPOLLOLM 3a
NOAMMPYBaHE Ha CUTE LUTETW KOU HacTaHase ce 4o Toj AaTym, Be3 orneq Aanu ce NpujaBeHm unu He, BKITy4yBajKi1
I W TPOLLOLMTE 3a pa3speLlyBake Ha LUTETUTE, HaMamneHn 3a U3HOCUTE KOU Ce BeKe UCnaTeHu.

PGSGDBMTG 3a LUTETU HE Ce ANCKOHTUPaaT 3a BpeMEHCKaTa BPEAHOCT Ha napute.

W3BopuTe Ha nogatouy ynotpebenn Kako BnesHU MHGOpMaLMKM 3a rpafere Ha MPeTnoCTaBKNTE Ce TUMAYHK 1
WHTepHK 3a [pynauujata, NpuToa NPUMEHYBAjKKU AeTarHu aHanuau Kou ce npasaT HajManky efHall rofuLLHo.
lMpeTnocTaBk1Te ce NpoBepyBaaT Co Len Aa ce YTBpAM Janu ce KOH3UCTEHTHW CO UH(opMaLmuTe Of nasapot
Unn gpyri objaBeHmn nHopmaLum.

Ipynaumjata 06pHyBa Noce6HO BHUMaHWE Ha TEKOBHUTE TPEHOOBM.

lpoLeHKaTa Ha HacTaHaTUTe, Ho ceyLiTe HenpujaBeHu WTeTh (IBNR”) reHepanHo e npeaMeT Ha NOBUCOK CTeneH
Ha HECUTYPHOCT BO OZIHOC Ha NPOLIEHKUTE Ha NpUjaBEHUTE LUITETH, 3a KoM WTO [pynavujaTa pacnonara co noseke
uHdopmaumu. IBNR LUTETUTE MHOTY YECTO MOXE Aa CTaHaT BUANMBM 3a ['pynauujata aypu No HEKONKY roauHu no
CNy4yBakbETO Ha HACTaHOT KOj ja Npeau3BKKan Taa WTeTa.

CGKOja anjaBeHa LiTeTa ce npoueHyBa NnooAesHo, 3emaj|'<|/| 1 BO Npeasua yCnosuTe BO KOW HaCTaHana wretaTta,
I/IHCI'.)OpMaLlI/II/ITe A0CTanHn o NPOLEeHUTENUTE Ha LUTETU U MUHATUTE UCKYCTBA 3a rofieMMHaTa Ha CIUYHN LUTETU.
|-|p0LI|eHKVITe Nno nooAenHuTe npeaMeT peaoBHO Ce nperneaysaar n ce axypupaat Co HOBU MHCbOpMaLl'I/IVI.

MoTeLKoTUMTE NPU NPOLIEHYBAHETO HA PE3EPBUTE CE Pa3nuUKyBaaT Kaj pasnnyHUTe Krack Ha OCUrypyBare of
noBeKe NPUYMHW, BKNYYyBajk1 M1 CrieHuUBE:
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CMeTKOBACTBEHU NPOLIEHKU U pacyayBatba (MpofoIikeHue)

Pezepeu no dozoeopu 3a ocuzypysar-e (npodosmKeHuUe)

- Paanuku BO YCroBUTE Ha JOrOBOPUTE 3@ OCUTYPYBak-E;

- PasnnyHa CNOXeHOCT Ha LUTETUTE;

- Paanuku BO TEXMHATA Ha CEKoja LUTETa;

- Paanuku BO NeprofoT NOMEry HacTaHyBarETO U MPUjaBYBAH-ETO HA LUTETUTE.

Kaj ompeneHn knack Ha ocurypyBakbe MOXe Aa MOCTOjaT 3HayajHW OLONTrOBMEKyBawa Of MOMEHTOT Ha
npvjaByBatbe Ha LTETATa 4O MOMEHTOT Ha pa3peLLyBare Ha 1CTaTa, Taka Aa He MOXe CO CUTYPHOCT Aa ce 3HaaT
KOHEYHWUTE TPOLLIOLYM Ha aTyMOT Ha M3BELLTAjOT 3a (hHaHcKckaTa cocTojoa.

BpeaHocta Ha pesepBUTe 3a HaCTaHATW a CeyllTe HenpujaBeHM LUTETW Ce MPOLEHyBaaT CO MpUMEHa Ha
cTaTMcTiyku MeToau. OBKE METOAM To eKCTPanonMpaar pasBojoT Ha NMATEHNUTE U HAaCTaHaTy LUTETU, NPOCEYHUOT
TPOLLIOK MO LUTETa U KOHEeYHUOT Gpoj Ha LUTETU 3a Cekoja roaMHa BO Koja Ce CryyyBaaT HecpekiuTe, Bp3 0CHOBA Ha
HabqyayBaraTa Ha pasBojoT BO MPETXOAHUTE FOANHN U OYEKYBaHUTE KOB(ULINEHT Ha LLITETH.

Kny4HuoT cTaTUCTUYKM METOA KOj Ce NMpUMeHyBa e METOAOT Ha BepwxkHO ckaruno - (Chain ladder method) koj
KOpUCTU MCTOPMCKM MOLATOLM 32 NPOLIEHYBakbEe Ha O4EKYBAHMOT UCXO Ha MIaTeHUTe W HacTaHaTH LWTETH.

I'IpmmeHaTa Ha UCTOPUCKN noaatoLm nonpaaGMpa [eKa Ha4MHOT Ha paasoj Ha LUTeTUTeE ke ce NnoBTOpYBa U BO
WOHWHA. I'Iopa,u,M TOa LWITO OBa HE € CeKoraw Taka, MeToauTe Ha MNpoLeHKa Ce MeHyBaaT BO 3aBUCHOCT 0f
ycrnosure. anILWIHI/ITe MOXe [a bupar:

- EKOHOMCKM, NpaBHW, NOMMUTUYKM U COLMjaNHN TPEHAOBW (KOM Pe3ynTupaaTt Cco, Ha MPUMEP Pasnuki BO
04eKyBaHOTO HMBO Ha WHGnaumja);

- [lpomena BO NOpTONMOTO Ha JOrOBOPUTE 33 OCUTYPYBatLE;
- Bnujanueto Ha ronemute 3aryom.

LTetuTe op onwTtute [0roBopu 3a ocurypyesawe ce nnakaat no HaCTaHyBak€ Ha LWTeTarta. ,D,OFOBOpI/ITe ce
CKny4yyBaat Ha KpaTkn pOKOBU, HajLIeCTO 3a nepuoa o efHa rogunHa, npu wro prnaumjaTa mva OGBpCKI/I no cute
HacTaHaTu OCUrypaHn HaCTaH 3a BpEMETPaeHETO Ha AOroBOPOT.

HOKpaTKI/IOT POK Ha paspeLlyBare Ha OBUE LUTETU My OBO3MOXYBa Ha prnaLwljaTa [a uma noronema curypHocCT
Npu NpoLeHKaTa Ha TPOLLOLUNTE 3a LUTETU U ja NPpEeCMETyBa nomarno HUBO Ha pe3epBu 3a HaCTaHaTuTe, HO CeyLllTe
HeI'IpI/IjaBeHI/I wTeTn.

lMpemnocmaeku

KnyyHa npeTnocraska npu npoLeHkuTe Ha [pynawujaTta e CKyCTBOTO CO Pa3BojoT Ha LUTETUTe BO MinHaTOTO. OBa
BKITy4yBa NPETNOCTaBKM 32 NPOCEYHUTE TPOLLIOLIM 3a LUTETK, TPOLLOLMTE 3a peLlaBarbe Ha LUTETUTE, (hakTopoT Ha
nHcnaumjata u 6pojoT Ha LITEeTH BO Cekoja roauHa. Mpu yTBpLyBareTo 40 Koja Mepa BnvjaaT HaaBOPeLLHUTE
(hakTopu, KaKo LUTO Ce CyAKMTE OANYKMU U 3aKOHCKaTa perynaTusa Bp3 NPOLEHKUTE Ce KOPUCTU pacydyBakbe.

Knydru CMEMK080OCMBEHU pacydysa/-ba 80 NpuMeHama Ha cMemKkosodcmeeHuUme nonumuKuU Ha I pynayujama

OppenieHn KNyYHU CMETKOBOACTBEHM pacydyBawe BO NpUMeHaTa Ha CMETKOBOACTBEHWUTE MOMUTMKM Ha
pynaumjaTta ce Npe3eHTUpaHu Nogony.
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CMeTKOBACTBEHU NPOLIEHKU U pacyayBatba (MpofoIikeHue)

Knacugpukayuja Ha dozosopume 3a ocuzypysare

[orosopu 3a ocurypyeare ce JOroBopu co kou [pynauujata npudpaka 3HauuTeneH pusuk of OCUrypyBarse Of
[pyrata oroBopHa CTpaHa (0CUrypeHUKoT).

Knacucpukayuja Ha puHaHcuckume cpedcmea u 068pcKu

CMETKOBOACTBEHNTE MONUTUKA Ha [pynauujata 0BO3MOXyBaaT (PMHAHCUCKIUTE CpefcTBa 1 obBpckM fa Ouaar
KnacuduumMpaHu BO OAPERHU KaTeropim, BO 3aBUCHOCT Of YCIOBUTE.

AHanu3sa Ha ceH3umusHocm

pynauujaTta ro uMa npoLEHETO BIMjaHETO Ha NPOMEHaTa Ha OfpeaeHU KIyuHn Bapujabnu Bp3 AobuBkaTa Unm
3arybara 3a roguHara, KanuTanoT U KoeULMEHTOT Ha NOKPUEHOCT.

CnopenbeHo co TekoBHATa no3vupja Ha kanutanoT, gobuskara unn 3arybata 3a roguHarta, koeMUMEHTOT Ha
MOKPUEHOCT U COMNBEHTHOCT CO CONCTBEHWOT Kanutan Ha 31 aekemspu 2016 roguHa n 31 gekemspu 2015 roguHa
ce npe3eHTMpaHu Bo Tabenata nogony.

3a rogvHata 3aBplueHa Ha 31 gekempy 2016

MpomeHa Ha
MoTtpe6HO HMBO Ha KoeduLmeHT
Hobueka 3a Kanutan n MapruHa Ha KoedmumeHt Ha Ha
rogvHara pesepsu COJIBEHTHOCT MOKPMEHOCT  MOKPUEHOCT
TekoBHa nNo3uuuja Ha kKanuTanoT 31.053.855 313.883.448 127.554.958 246% 0%
lMpuHoc of Bnoxysaka (+200 n.n.) 31.465.201 314.294.795 127.554.958 247% 1%
lMpuHoc o Bnoxysawa (-200 n.n.) 30.642.508 313.472.102 127.554.958 246% 0%
5% 3ronemyBare Ha HacTaHaTy WTeTn 15.505.273 298.334.867 127.554.958 234% -12%
5% HamanyBate Ha HacTaHaTu LITeTH 46.602.436 329.432.030 127.554.958 258% 12%
2% 3ronemyBare Ha BKYMHUTE TPOLLOLN 23.928.885 306.758.479 127.554.958 241% -5%
2% HamarnyBae Ha BKYMHUTE TPOLLIOL|A 38.178.824 321.008.418 127.554.958 252% 6%
3a rogvHata 3aBplueHa Ha 31 gekemspy 2015

MpomeHa Ha
Koedmument KoeduLmeHT
[Ho6uBka 3a Kanutann  MMoTpe6HO HUBO Ha MapruHa Ha Ha
roguHara pesepsu Ha CONBEHTHOCT  MOKPUEHOCT NOKp1EeHoCT

TekoBHa no3uuuja Ha kKanuTanoT 28.618.325  287.153.795 111.483.539 258%
lMpuHoc of Bnoxysaka (+200 n.n.) 29.076.156  287.611.626 111.483.539 259% 1%
lMpuHoc o Bnoxysawa (-200 n.n.) 28.160.495  286.695.965 111.483.539 257% 0%
5% 3ronemyBar-€ Ha HacTaHaTy WTeTn 14.148.499  272.683.969 111.483.539 245% -13%
5% HamanyBae Ha HacTaHaTu LUTeTH 43.088.151  301.623.621 111.483.539 271% 13%
2% 3ronemyBare Ha BKYMHUTE TPOLLOLN 21.807.500  280.342.970 111.483.539 252% -5%
2% HamarnyBate Ha BKYMHUTE TPOLLIOL|A 35.429.151  293.964.621 111.483.539 264% 6%
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4,  CMeTKOBOACTBEHM NPOLIEHKHU U pacyayBatba (MPOSOIIKEHME)

(uuu) AHanu3sa Ha ceH3umueHocm (NPoOOJIKeHUE)

HajsHayjHo BnujaHwe Bp3 (3arybata)/gobuBkaTa 3a roguHarta, KanuranoT 1 KoeWLMEHTOT Ha NMOKPUEHOCT uMa
noTeHuujanHaTa NpoMeHa Ha HacTaHaTUTe LUTETW 1 BKYMHUTE TPOLLOL|W.

Mpu M3BPLLYBAKETO HA OBME aHANW3K MPETNOCTaBKa € [eka 0CTaHaTUTe (DAKTOPW CE KOHCTAHTHU, a Ce MeHyBa
camo efHa Bapujabra. TpeGa na ce Harmacu Aeka WHGopMalLMuTe Npe3eHTUpaHn Bo TaGenata morope ce
MOArOTBEHN CO MPUMEHA Ha JEeTepPMUHWCTUYKW MpUCTan, Taka [a He NOCToM Koperauuja noMmery KiydHuTe
Bapujabnu v aHanusaTa He MOXe [1a Ce NpeHece Ha HUB.

Kage wro ce cmeTa aeka BapujabnnTe ce HemaTepujanHi, He € NPOLEHETO BNIMjaHWETO Ha HE3HaYajHUTe MPOMEHH
Ha oBue Bapujabnu. OgpeneHu Bapujabnu Moxe Aa He Buaat maTepujanHn BO MOMEHTOT, HO SOKOSIKY CE MPOMEHM
HMBOTO Ha MaTepujanHOCT Ha ogpeaHa Bapwjabna, Tpeba fa ce HampaBW MPOLEHKa Ha BIWjaHWETO Ha Taa
Bapujabna Bo NaHMHA.

5. anaByBal-be CO PU3UKOT 04 ocurypyBame u (*)VIHaHCMCKMOT PU3UK

Lenu Ha ynpasysat-e co pusukom u NOIUMUKU 3a HamaslyeaH-e Ha pu3uKkom od ocucsypyeame

YnpaByBarbeTo Ha [pynaliujata co pusiKoT O OCUTypYBate W (PUHAHCUCKMOT PU3MK Ce KPUTUYHU 33 PaboTEeHETO
Ha pynauujaTa. 3a onwTUTE JOTOBOPU 3@ OCUIYpyBatLe LieNnTa e a ce onbepaT cpeacTsa Yij pok U U3HOC Npu
[ocTacyBatbe ke 6uage ycornaceH Co OYeKyBaHWUTE MapuyHK OAMBIA MO OCHOB Ha HAcTaHaTWTE LITETW Mo Tue
[0rOBOPHY.

MaBHaTa ocurypuTenHa akTmBHOCT Ha prnauwjaTa npeTnocTaByBa PU3NK 0L 3ary6a 0 nuua unu opraHnsalum
KOW LUTO Ce AUPEKTHO M3NOXEHN Ha PUSKKOT. Osue pu3nun moxe fa ce ogHecyBaaT Ha UMOT, 06BpCKa, 3p,paBje,
He3roda mMnu oCtaHatu pusmuUn LUTO MOXE Aa npousnesart o OCUrypaHu HacTaHu. prnauwjaTa € U3NOXEHO Ha
Hen3BeCHOCTa MnoBp3aHa CO BPEMETO Ha HacCTaHyBake, 3a4eCTEHOCTa M TeXMHaTa Ha LWTEeTUTE LWTO
npousnerysaat oA Te JOroBopu. prnaLu/ljaTa MCTO Taka € U3NOXEHO U Ha Na3apeH PU3NK Npeky OCUTYPUTENTHUTE
W MHBECTULINOHNTE aKTUBHOCTW.

pynauujata ynpaByBa CO PU3MLUTE Of OCUrypyBake MpeKy MOCTaByBate Ha NIMMUTM 33 OCUrypyBakbe,
npoLenypu 3a ofoOpyBare Ha TpaHCaKLUMK CO HOBW MPOW3BOAM WIM CO KOW Ce HaiMMHyBaaT MOCTABEHUTE
TUMUTY, LEHOBHM Tapudy, LEHTPannU3MpaHo ynpaByBate CO PEOCUTYPYBaHETO U Crefete Ha BOHPEdHM
HacTaHu.

Cmpameeuja 3a 3anuwyear€ Ha nojiucu 3a ocueypyeamwe

CrparervjaTa Ha [pynauujaTa 3a 3anuLlyBare Ha NONNUCK 3a OCUTypYBatLe € fia CE MOCTUTHe Aucnepamja co LWTo
Ou ce 0be3beauno nsdanaHcmpaHo NOpTdonMo 1 koe ce 6asupa Ha ronemo NopTOoMO CO CIIUYHI PUNLM BO
TEKOT Ha NoBeKe roaMHM, CO LUTO Ce HamanyBa NPOMEHNWBOCTA Ha PesynTaToT.

Cmpamezuja 3a 3anuwysatre Ha Noucu 3a ocuzypysatrse (npodosmkeHue)

CTpaTeeraTa Ha prnaLu/ljaTa 3a 3anuwlysawke Ha NONMUCK 3a OCUrypyBame € npe3eHTupaHa BO roAULLHNOT
[enoBeH nnaH BO KOj Ce YTBpAEeHM Knacute 3a OCUrypyeame, TepVITOpI/IjaTa Ha [J,ejCTByBaHze, Kako u
MHOYCTPUCKNTE CEKTOPKU BO KON prnaumjaTa € NoAroTBeHoO Aa ocurypysa. Cute onwTw A0roBopu 3a oCurypyeame
Ce no npupoda roguiliHn 1 OCUrypmuTenoT nMa npaso Aa onbve OGHOByBaH:e 1N Npoaosxyesawe Ha UCTUTE, KaKo
M NPOMEHa Ha yCroBuUTE Ha A0roBoOpOT NP HEroBOTO NPOAOITXYBaH-E.

Cmpamezuja 3a peocuzypysate

Ipynauujata peocurypysa Aen o PUsiLITE 3a OCUrypyBakse 3a [1a ja KOHTPOnMpa cBojaTa U3NOoXEHOCT KOH 3aryou
W 3a Oa MM 3alTUTM M3BOpUTe Ha KanuTtan. pynauujata cknydyBa komGWHaUMja O MpONOpLMOHaNHM U
HENpOnopLYOHaNHM I0rOBOPY 32 PEOCUTYPYBatLE 3a Aa ja HAManu HETO M3MOXKEHOCTa, M T0a Of TUMOBHTE BULLIOK
Ha LTeTW, KBOTHO PEOCUrypyBake W BULIOK Ha puank. Mcto Taka [pynauujata KynyBa M chakynTaTUBHO
PeoCUrypyBatbe BO OfpeAeHU CrieLMdnyHI Criyyal.

q)aKyﬂTaTVIBHVITe [0roBopn Mopa npeTxogHo aa Bugat nocebHo 0,£I,O6peHVI M TpowounTe no HMB penoBHO Ce
cnefar.
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5.  YnpaByBate CO PU3MKOT OF OCUTYpyBatse U (PMHAHCUCKNOT PU3NK (NPOAOIKEHNE)

[loroBopuTe 3a peocurypyBar-e CoapaT KpeauTeH pU3NK 1 TakBUTe CPEACTBA MOBPATEHN Of PEOCUTYPUTENUTE,
Ce MCKaXyBaaT Mo yTBpAyBake Ha 3aryba 3a o0e3BpefHyBate Kako pes3yntaT He HacTaHaToO MpW3HAeHO
cpefcTBo. pynaumjata pefoBHO ja criegn (uHaHcKckaTa cocTojba Ha peocuryputennuTe U NepuoaMyYHoO T
npoBepyBa [JOrOBOpUTE CO peocuryputennte. PakoBOLCTBOTO Ha [pymauumjata ri onpeaenysa MUHUManHuTe
6e3beaHOCHN KpuUTEpUyMI 3@ NPUEATIMBO PeoCUrypyBakbe 1 CNeau Aanu Npu CKNyyyBakeTo Ha JOroBOpUTE 3a
peocurypyBare WCTUTE Ce 3anaseHu. MIcTo Taka pakoBOACTBOTO Ha [pynauujata pe4oBHO ja cneam yeneluHocTa
Ha nporpamara 3a peocurypyBate. KpeauTHUOT puUanK Ha peocurypyBareTo e NogeTanHo objacHeT nogony Bo
oBaa beneLuka.

YcoanaceHocm Ha cpedcmeama u o6epckume

3aKOHOT 3a CynepBM3Mja HA OCUIYpYBarETO MpOMWLLYBa OAPEAEHU NUMUTM BO OOHOC HAa MONMUTUKATa 3a
yCcornacyBatbe Ha CpeacTBaTa M 06BpckuTe Ha [pynauujaTa.

pynauuwjata akTMBHO ynpaByBa CO CBOjaTa (PMHAHCMCKA Mo3vuMja KOpUCTEjku nmpucTan co Koj ce GanaHcupa
KBanuTeTOT, AMCNep3nja, IMKBUAHOCTA U NOBPATOT Ha BIIOXYBatbaTa, 3eMajku i BO NpefBua NMUMUTUTE OfpeaeHu
BO 3aKOHOT 3a CynepauaMja Ha OCUrypyBakeTO. [NaBHa Lien e Aa ce ycornacar NapuyHUTE TEKOBM Ha CpeLCcTBaTa
1 obBpcKuTE.

Bo TaGenata e Npe3eHTMpaHo yCornacyBareTo Ha cpeacTeata co 0BBPCKUTE COTMacHO 3akoHCkuTe Gaparba, BO
BPCKa CO CPEACTBATA LUTO M MOKPUBAAT TEXHNYKITE PE3EPBY:

YcoanaceHocm Ha cpedcmeama u o6epckume

2016 2015
CpeactBa
[enoautu Bo BaHku kou Maart aossona oq HEPM 164.666.410 159.066.410
MapnyHu cpeacTBa U cpeacTBa Ha GaHKapCKu CMETKM 29.075.139 20.836.753
XapTuu og BpegHocT u3nagern og PM unn HBPM -3anucu 405.902.110 315.121.057
[omKHUYKM XapTin 0 BPEJHOCT CO POK Ha foCTacyBawe Haf efHa
roguHa 167.388.794 208.273.872
AKLMM 1 yAEenu BO MHBECTULMCKN (DOHIOBM 23.344.367 21.000.000
790.376.820 724.298.092
006BpckM (TEXHUYKM pe3epBy)
Pesepsu no 4OroBopy 3a OCUrypyBare HETO O ENOT Ha
peocuryputenot 418.450.013 396.166.962
lMpeHocHa Npemuja HETO Of LeNoT Ha PEOCUrypuTenoT 323..286.673 300.215.890
741.736.686 696.382.852
YcornaceHocT Ha cpeacTBaTa M 06BpcKuTe 48.640.134 27.915.240

CornacHo GaparaTa Ha 3aKkoHOT 3a cynepaManja Ha ocurypyBareTo, [pynalujata e ycornaceHa Bo norneq Ha
BIOXYBatbaTa Ha CPeACTBaTa KoW M NOKpUBaaT TEXHUYKUTE Pe3ePBU.

00d2080pHOCM KOH mpemu nuya

Kapakmepucmuku

pynauujata ckny4ysa [OrOBOPM 3a OCUrypyBatbe Of OArOBOPHOCT KOH TpeTu Nnuua. CornacHo oBMe A0roBopw
Ha[OMECT Ce WcnnaTyBa 3a NPeTpreHn NoBpean of (U3ndKW nuLa, BKIydyBajku BpaGoTeHU UNK TpeTU NuLa.
MaBHO 0Baa Kraca Ha 0CUrypyBake Ce OAHEeCYBa Ha NPeTPMeHM TENECH NOBPeay.
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5.  YnpaByBate CO PU3MKOT OF OCUTYpyBatse U (PMHAHCUCKNOT PU3NK (NPOAOIKEHNE)

0dzoeopHocm koH mpemu suya (nPoOOJIKeHUE)

BpemeTpaeH:eTo Ha NPoUeCcOoT Ha ucnnarta Ha WwretaTa o4 AaTyMOT Ha anjaByBaH>e Ha WTeTa 40 AaTyMOT Ha
paspellysare Ha ucrata 3aBuch 0 noBeke CpaKTODM Kako LUTO Ce npupodata Ha NOKPUTUETO, YCIOBUTE Ha
nonucata Kako 1 Toa KOj Cyn € HaanexeH crnopen AorosopoT.

HajroneM Aen o Aorosopute 3a ocurypyeawe Of OArOBOPHOCT KOH TPETWU Nla He Ce npeaMeT Ha 3HaqajHa
KOMMNEKCHOCT Taka aa 1 KpajHVIOT MCX04 € nomarky Hen3BeCeH. FeHepanHo OBKWE O0roBopu pesyntupaar co
nomMmara Hen3BeCHOCT BO NMPOLIEHKUTE.

Ynpasysarbe co pusukom

YnpaByBakETO CO PU3MKOT Of [I0rOBOPU 38 OCUrypyBak-e 0 OAFOBOPHOCT KOH TPETM NULIA Ce MpaBy IMaBHO Npeky
LieHaTa, AM3ajHOT Ha MPOW3BOZOT, M3BOPOT HA PU3NK, COOLBETHA CTpaTervja 3a WHBECTUPAt-E, MPOLEHKa U
peocurypyeatbe. [pynaupjaTa r crey 1 pearupa Ha npoMeHUTE Ha ONLITUTE EKOHOMCKM W KOMepLMjanHi YCroBU
BO OMKPYXYBareTo BO koe paboTu 3a Ja Ce ocurypa Aeka camo OHWE PU3ULM KOW Ce BO COMMAcHOCT CO
KputepuymuTe Ha [pynaupjaTa ce NpeaMeT Ha OCUTypyBatse.

MaBeH PU3NK BO AOroBOpuUTE 3a OCUrypyBake 04 OArOBOPHOCT KO pe3ynTupaar Co NPeTpneHn TenecH nospean
€ TpeHOoT CynoBuTe aa ogpenysaat BUCOKO HMBO Ha HA4OMECT.

Mpu yTBpOyBakETO Ha npemujata [pynauujata npeTnocTaByBa [eka TpoloUMTe ke ce 3ronemart
MPONOPLIMOHANHO CO KPajHO PacronoXIMBUTE UHGopMaLWK.

KnyyHuTe puamLiy NoBp3aHm CO OBME [OrOBOPU CE NMOBP3aHK CO OCUTypyBakETO, KOHKYPEHLMjaTa, UCKYCTBOTO CO
LUTETW 1 €BEHTYaNHOCTa OCUTYpEeHULMTE Aa NPeyBEenuYaT Uiu U3MUCNAT LUTeTa.

Umom

Kapakmepucmuku

pynaumjata CKmydyBa OOTOBOPW 3a OCUTypyBake Ha WMOT LUTO Ce Haofa Ha Teputopujata Ha PenyGnuka
MakenoHuja. [loroBopuTe 3a OCUrypyBate Ha UMOT [0 OAPEeAeHU NMUMUTU TO 3allTUTyBaaT OCUTYPEHWKOT Of
3aryba Unu LWTeTa Ha HUBHMOT UMOT.

HOBpaTOT Ha aKuMoHepuTe No OCHOB Ha OBME AOroBOPW npouasnerysa O BKYNHUTE HannateHu npemuin o
ocurypeHuymTe HamarneHu 3a M3HOCOT Ha nnaTeHun WTEeTU U TPOLIoUUTE Ha prnaumjaTa.

Llen Ha pynauujaTa e aa 3apaboTyBa Npuxog Of BNOXYBata 3apagyu BpEMEHCKaTa pasnuka nomely Hannarata
Ha NPEMKUM 1 NNakareTo Ha LUTETH MO OCHOB Ha 0BOj BIA Ha OCUTypyBatse.

HacTaHoT LwTo npeau3BrkyBa LTETA Ha rpafexHU 0BjeKTM UMK ApYr UMOT Haj4ecTo Ce CryyyBa HEHaAejHO (Kako
LUTO € NoXap Wrv kpaxba) npu LUTO MpUUMHATa 3a LUTETa NIECHO Ce onpefenysa. Bo oBoj cnyyaj wietara ke Guae
6p3o npujaBeHa 1 Moxe fia buae paspelLeHa 6e3 oanarate. COOABETHO MMOTHOTO OCUIYpYBatb-€ Ce Knacudukysa
KaKo KpaTKOPOYHO, LUTO 3Ha4M [leka 3rofeMYBareTO Ha TPOLLOLUTE 1 MOBPATOT Ha BIIOXYBAHETO CE Of NoMaro
3HaYetbe.

Ynpasysarbe co pusukom

[NaBHWTE PU3MLM MOBP3aHM CO OBWE [OTOBOPU € PUMKOT Off OCUrypyBare, PU3MKOT Of [ejCTByBakaTa Ha
KOHKYPEHLIMjaTa 1 UCKYCTBOTO CO LLTETH (BKNYYyBajKi rO 1 NPOMEHMMBOTO HacTaHyBake Ha MPUPO/HIA HeNoroam).
TpynavujaTa UCTO Taka e U3NOXKEHO 1 Ha PU3MK O OCUTYPEHULIMTE Aa ja NPeyBenuyaT Unu M3MIUCNaT LwTeTara.
Osa BO ronema Mepka objacHyBa 30LUTO EKOHOMCKATE YCIOBM Ce BO KOpekuuja co mpoduTabunHocTa Ha
nopThONMOTO Ha [I0rOBOPY 3a OCUTYPYBatLEe Ha UMOT.

PuankoT o 0BKe ocurypyBarsa e pusuKoT I'pynauujata 4a HannaT HeCOOBETHA NPEMUja 3a pasnuyHUTE UMOTH
LUTO rv ocurypyBa. PusnkoT o cekoja nooaaenHa nonuca ke Bapupa BO 3aBUCHOCT 0f NOBeKe (hakTopu Kako LITO
ce nokaumjaTa, BOCTOCTABEHUTE CUTYPHOCHU MEpKW U CTapocTa Ha WMOTOT. 3a OCUrypyBareTo Ha AoMalleH
“MOT, ce o4eKyBa ronem 6poj of uMoTuTe Aa BuaaT N3MOXeHN Ha CrMdHK pusnun. MelyToa, oBa He Baxu 3a
[EnoBHUTE 0BjeKTy.
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5. YnpaByBatbe CO PU3UKOT O OCUIypyBake M (PMHAHCUCKMOT pU3nK (MPOAOITKEHME)
Ynpasysarbe co pusukom (npodosmkeHue)

lonem 6poj o fenoBHUTE 06jeKTH NpeTCcTaByBaaT cneumnduyHa komouHaumja Ha nokauwja, Bug Ha paboTetbe 1
BOCMOCTABEHU CUTYPHOCHU Mepku. [pecMeTkaTta Ha npemujata e NpornopLMoHanHa co PU3KKOT OBUE NONuUCK Ja
Ouaat cybjeKTUBHM 1 CO TOa U N0 PU3NYHM.

prnaLl,MjaTa ro peocurypysa pU3nKOT NPponopuUnoHanHo CO 3aApXyBake Ha PU3MKOT OO0 onpeaeneH nuMmuT KOj €
pa3nnyeH BO 3aBMCHOCT OA TUMOT Ha Npon3Boao0T K TepI/ITODVIjaTa.

Ocueypysatse Ha 6o3una

Kapakmepucmuku

IpynaumjaTa ckrydyBa [JOrOBOPM 3a OCUTypyBatbe Ha Bo3una Ha TeputopujaTa Ha Penybnuka MakenoHuja. Osa
OCUrypyBatbe BKIydyBa OCUTypyBare W Ha UMOT W OATOBOPHOCT KOH TPETM NMLA W e KpaTkopouHo. Bp3oTo
nnakatbe ro 3allTUTYBa OCUTYPEHUKOT Of 3arybaTa Ha BpeaHoCTa Ha (hUandka LUTETa Ha BO3WUMOTO U Ha UMOTOT
BO MOMEHTOT Ha CIydyBatbe Ha LITETHUOT HACTaH, NpeaAMeT Ha OAPeaeHI IMMUTY UMK HAaaMUHYBakbA.

3a paspellyBare Ha LITETUTE BO KOUM CE NPETPNEHW TenecHW nospeaun € ﬂOTpGGHO noeeke Bpeme u ce
NOKOMMNEKCHN 3a Aa ce npoueHart. Osue BUOOBM Ha ocurypyBake€ Ha MOTOPHW BO3WIa UCTO Taka NoKpueaar n
LITETW O[] OArOBOPHOCT KOH TPETU NULa N CMPTEH cnyqaj nnu nospeaa.

Ynpasysarbe co pusukom

FeHepanHo rMefaHo oBue LWTETKN CE NOMarky KOMMIEKCHN 1 € I'IOTpe6HO NOKPaToOK nepnof 3a da ce paspeLuar,
Taka WTO TUE HOCAT YMEPEH PU3NK. prnaumjaTa PenoBHO T cnegn TpeHaoBUTE U COOABETHO pearnpa Ha
NPOMEHNTE Ha HaJOMECTOT 3a OBOj B Ha nospean, Cyackute napHUUM U 3a4eCTEeHOCTa Ha anjaByBaH;e Ha
LWTETW.

3auecTeHocTa Ha OBME LUTETM 3aBUCK Of HEMOBOMHWUTE BPEMEHCKW YCroBM W OPOjOT Ha MpujaBeHu LUTETH €
noronem Bo 3UMCKUTE MeceLu. /IcTo Taka Tue 3aBucar 1 Of LigHaTa Ha ropuBOTO M eKOHOMCKUTE aKTUBHOCTU, KO
LUTO BrMjaat Ha coobpakajHuTe akTMBHOCTY.

prnaLl,MjaTa ro peocurypysa pU3nKOT NPonopLUnoHanHO CO 3aApXyBake Ha PU3MKOT OO0 onpeaeneH nuMuT KOj €
pa3nnyeH BO 3aBMCHOCT O TUMOT Ha Npon3BoaoT K TepI/ITODVIjaTa.

30dpascmeeHo ocuzypysar-e

Kapakmepucmuku
IpynaumjaTa UcTo Taka CKiTydyBa 1 OTOBOPY 3@ 3APaBCTBEHO OCUrypyBatbe Bo Penybnnka MakegoHuja.

Cnopep 0BYe JOrOBOpM Ce McnnakaaT CPeacTBa 3a NOKPUBakE Ha MEAMLHCKM YCRyri 1 GONHNYKN TPOLLOLY BO
(DUKCEH WM3HOC 3a CEKOj AEH MOMMHAT BO BOMHMLA OF CTPaHa Ha OCHMYPEHMKOT.

Boo614aeHo OCHIypeHMKOT e NOKpUeH camo 3a AN Ofl MeANLMHCKUTE TPOLLOLM U My Ce ucnnaka UKCEH U3HOC
Ge3 orneq Ha peanHuTe TPOLLOLM.
Ynpasysatbe co pusukom

30paBCTBEHOTO OCUTYPYBatbe € MPUMAPHO M3NOXEHO Ha PU3iK o NoTpebaTa 3a GoNHUYKK TpeTMaH. 'pynaumjata
yNpaByBa CO PU3MKOT MPEKY MEOMLMHCKO Criefiete CO Lien Aa Ce OCUrypu [eka TEKOBHWUTE Mpemuu ce BO
COrMaCHOCT CO 3ApaBCTBEHaTa COCToj6a Ha OCUTYPEHUKOT 1 HerosaTa dhaMmunmjapHa MeauLmHeKa ucTopuia.

Pa3eoj Ha wmemu

Ipynauujata Hema NPe3eHTUPaHo MH(hopMaLMja 3a Pa3BojoT Ha LUTETM T.€ cropeada Mery UCTNaTEHUTe LUTETU U
pe3epBaTa, NMPBEHCTBEHO NOpaau Toa LUTO T e TUMMYHO Ce paspelllyBaaT Bo POK Off €4Ha roavHa.
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

5.  YnpaByBate CO PU3MKOT OF OCUTYpyBatse U (PMHAHCUCKNOT PU3NK (NPOAOIKEHNE)

KoHyenmpauyuja Ha puzukom 00 ocuzypysare

MaBeH acrnekT Ha pU3MKOT Of OCUrypyBatse CO koj Ce CoouyBa Ipynaumjata € KOHLEHTpaLmjaTa Ha pusuK Koja
MOXE [ja TOCTOM JOKOIKY CE CIyui OAPENEH LUTETEH HAcTaH koj 61 MoXen 3HauMTENHO Aa Brivjae Bp3 06BpCKUTE
Ha [pynaumjata. OBa MOXe @ NpoM3rese 04 efeH AOroBOp 3a OCUTypyBak-e WIW MOBEKE MOManM, HO MOBP3aHU
[OroBOpM Ko GW MoXene f[a npeausBukaaT 3HauuTENHM 0BBpcku 3a [pynaumjata. BaxeH acnekt Ha
KOHLIEHTpaLMja Ha pU3NKOT OfI OCUTYpYBat-E € Aeka MOXe [ja HacTaHe CO KyMyNUpake Ha pUanLMTe 0 MoBeke
MOOAAENHM KNach Ha OCUTrypyBatLe.

KOHLI,eHTapLI,VIja MOXe [ia HacTaHe n Kaj MHOTY CEPUO3HU, PETKM HACTaHW, KaKo WTO Ce NPUPOLAHK KaTaCTDOCbI/I,
Kako 1 Kaj HaCTaHW KOu Ce NOBP3aHK CO OApeneHN rpynu Unu Teputopun.

(u) leoepaghbcka u cekmopcka KoHUeHmapuyuja
PusnuuTe Ha Kou e 3noxeHo I'pynauujara ce nouupanu Bo Penybnvka MakegoHuja.
PakoBofCTBOTO BepyBa feka [pynauujata He € M3NOXeHa Ha 3HAYMTENHO KOHLEHTaUuMja KOH HuefHa rpyna Ha
OCUTYPEHWLM OF CoLujaneH, NpoecroHaneH, CTapoCceH Ui Apyr acrexT.

(uu) KoHuyenmpayuja 00 MHO2Yy cepuo3HuU, pemKu Hacmaxu

Cnopef H/BHAaTa MPUPOLA W HACTaHyBake OBME HACTaHW PETKO Ce CrydyBaaT. TWe MpeTcTaByBaaT CEepUO3EH
puank 3a pynaumjata Gumejkv cnydyBarbeTo Ha BaKOB HacTaH, 61U MMan 3HaYNTENHO HEraTUBHO BvjaHWe Bp3
napu4HIUTE TeKoBY Ha lpynalpjaTa.

Ipynauujata ynpaByBa CO OBME PU3MLIM HA CIEAHUTE HAYMHINY

aneHCTBeHO PU3MKOT Ce ynpaByBa NPEKy CKIy4YyBake Ha COOLABETHW OOrOBOPU 3a OCUrypyBah-€. AreHtuTe 3a
ocurypyBame He CMeart [ia CKiyydat 40roBop AOKOSIKY OYEKyBaHUTE [00MBKN He ce nponopLMoHanHu Ha pU3nKoT.

Kako BTOPO, 0BOj pr3IK Ce yNpaByBa 1 Npeky CKy4yBate Ha A0roBOpH 3a peocurypyBatse. I'pynauujaTa ckiydysa
[0rOBOPY 33 PEOCUTYPYBatbe, KAKo LUTO Ce - BULLOK Ha LUTETH, KBOTHO PEOCUTYpYBathe U BULLOK Ha PU3MK, KaKo 1
LIerlocHO peocurypyBatbe koe oGeabedyBa 3alTWTa Of BKYMHWOT puauK. [pynauujata pedoBHO ja cneau
nporpamata 3a peocurypyBatbe, Kako 1 TPOLLOLITE 1 KOPUCTUTE Of UCTaTa.

®uHaHCUCKU pu3uKk

Fpynauujata e M3NOXeHO Ha (PUHAHCUCKM PU3NK Mpeky (UHAHCUKCUTE CPecTBa, dMHaHCUCKUTE O0BBPCKM,
CpefcTBaTa 0] PEoCcUrypyBatbe, 0GPCKIUTE 3a OCUTypyBatbe 1 peocurypyBatse. [OKOHKPETHO, rnaBeH (UHAHCUCKM
PU3NK e [eKa MPUNMUBKTE MO OCHOB Ha (hMHAHCKCKM CPeacTBa HeMa [a GuaaT [0BOMHM 3a [a ce noamupat
06BpCKUTE KOW MPOU3NEryBaaT Of AOTOBOPUTE 3@ OCUrypyBake. DUHAHCUCKMOT pUanK v ondaka pUsMKoT of
KamaTHW CTanku, BanyTHOT PU3WK, TMKBUOHOCHUOT PU3MK 1 KDEOUTHUOT PU3HK.

Llen Ha Mpynauujata e ga ru ycornacy o6BpkUTE N0 OCHOB Ha JOrOBOPUTE 3a OCUIypyBare CO CPEACTBa CO UCT
unm cnindeH pusuk. OBa My 0Ge3befyBa Ha pynavmjata cuTe JocTacaHu 06BPCKY PEOoBHO Aa M ucnnaka.
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

5.  YnpaByBae CO PU3MKOT OF OCUIYpyBatse U (hMHAHCUCKNOT PU3NK (NPOAOIKEHNUE)

(u)  Kamamen pusuk
M3noxeHocTa Ha pynauujaTa Ha kamaTeH pUauK NPBEHCTBEHO NPOM3NeryBa of nopTdonmnoTo Ha BNOXyBatba.

Cnopeql pakoBOACTBOTO Ha [pynauujata Hajronem [en Off OCUIypUTENHUTE [OrOBOPW Ce KPaTKOPOYHU W
KamMaTHWOT PU3WK Ce HamarlyBa NPeKy BIoXyBatbe BO KpaTKOpOYHM 1eno3nTh Bo GaHKu.

KpaTKODOHHVITe 06BpCKI/I 3a ocurypyesawe U peocurypyBame He Ce OUPEKTHO OCETIIMBU Ha Na3apHUTE KaMaTHU
CTanku 6vmejkw C€ HEANCKOHTUPaHU N CEe HEKaMaTOHOCHU.

3aedHuyku obepcku

IpynaumjaTta uma obBpcku koH HaunoHanHoTo bupo 3a Ocurypysatbe BO COOLHOC CO Y4ECTBOTO Ha [pynaumjata
BO LUTETUTE KOW MPOW3NEryBaar of OCUrypyBare Ha MOTOPHU BO3WUNa, NPUYUHETM O HEMO3HATU CTOPUTENM UMK
HeocurypaHu Boauna. flononHuTenHo, pynavujata kako 1 ocTaHaTUTe ApYLUTBA KOU CE BKMYYEHW Ha nasapoT u
BpLLAT OCUrypyBake€ Ha MOTOPHM BO3Wna, e 00BP3aHO [a Y4ecTBYBa CO AEN BO HEMCMNATEHWUTE LUTETW KOU
npouaneryBaar Of OCUrypyBarEeTO Ha MOTOPHM BO3WNa, BO Cy4aj Ha NINKBUAMPak-e Ha B1Uo koe ocurypuTenHo
OPYLLTBO Ha NasapoT, BO COrMacHOCT CO 3aKOHOT 3a CynepBuMamja Ha OCUrypyBareTo.

33



CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume (huHaHCUCKU u3gewmau 3a 20duHama wmo 3aspuiysa Ha 31 Oekemepu 2016 200uHa

YnpaByBatbe CO PU3MKOT OF OCUTypyBatbe U (PMHAHCUCKUOT PU3MK (MPOAOIKEHNE)
QuHaHCuCKU pusuK (npodomkeHue)
Kamamen pusuk (npodomkeHue)

Kamamen pusuk

3a rogvHata 3aBplueHa Ha 31 gekemepu 2016

WHcTpymeHTH co dMKCHa KamaTHa cTanka

WHcTpymeHTn
€O NPOMEHNMBa Oo1l 1p03 3 meceun go 1 l1p05 Moseke on 5

BkynHo KamaTHa cTanka mecew meceum roguHa roAnHMn roavHmn HekamaToHoCHM
CpencrBa 1.157.353.985 224.945.500 - 29.604.948 385.897.161 25.298.441 142.090.354 349.517.581
®uHaHCHCKM BNIOXYyBatba BO ApYyLUTBA BO rpyna -
MOAPYXHULW, NPUAPYXEHN APYLITBA U 3aeAHUYKM
KOHTPONMPaHN EHTUTETU 18.262.552 18.262.552 - - - - - -
®uHaHCUCKM BNIOXyBaH-a PacronoXmn1em 3a
npopaxba 596.635.271 23.344.367 - 29.604.948 376.297.161 25.298.441 142.090.354 -
[lenosnTu, 3aemu 1 0CcTaHaTH NnacMaHu 164.666.410 155.066.410 - - 9.600.000 - - -
[en 3a coocurypyBatbe 1 peocurypyearbe Bo BpyTo
TEXHUYKATE pesepsu 154.726.883 - - - - - - 154.726.883
MobapyBarsa of HenocpeaHu paboTu Ha
ocUrypyBate 148.277.779 - - - - - - 148.277.779
MobapyBara of paboTh Ha coocUrypyBatse 1
peocurypyBare 5.596.663 - - - - - - 5.596.663
OcTaHaTtn nobapyBata 14.286.903 - - - - - - 14.286.903
[MapuyHn cpeacTBa 1 NapuiHM eKBUBanNeHTU 29.075.139 28.272.171 - - - - - 802.968
ABP 25.826.385 - - - - - - 25.826.385
06Bpckn 997.666.691 - - - - - - 997.666.691
BpyTo TEXxHU4KK pe3epBu 896.463.569 - - - - - - 896.463.569
06Bpckm o HenocpeaHu paboTi Ha OCUrypyBatse 9.324.027 - - - - - - 9.324.027
O6Bpckn of paboTh Ha coocUrypyBatse 1
peocurypyBarme 50.458.183 - - - - - - 50.458.183
OcTaHaTtn 06BpCKu 41.420.912 - - - - - - 41.420.912
HeycornaceHocT Ha cpeacTBaTta M 06BpCKUTE 159.687.294 224.945.500 29.604.948 385.897.161 25.298.441 142.090.354 (648.149.110)
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Kamamen pusuk

3a rogvHata 3aBplueHa Ha 31 gekemepu 2015

CpepcTBa

OuHaHCHCKM BNIOXyBatba BO ApYyLUTBA BO rpyna -
MOZPYXHULM, NPUAPYKEHN APYLITBA U 3a€OHUYKM
KOHTPOMMPAHU EHTUTETH

OUHaHCUCKM BNIOXKyBak-a PacronoXn1em 3a
npogaxba

,Elenoavlm, 3aEMU 1 OCTaHaTK NnacMaHu

[en 3a coocurypyBatbe 1 peocurypyearbe Bo BpyTo
TEXHWUYKNTE Pe3epBy

MobapyBarsa of HenocpeaHu paboTu Ha
ocvrypyBate

MobapyBara of paboTh Ha coocUrypyBatse 1
peocurypyBate

OcTaHatn nobapyBata

MapuyKm cpencTBa M NapuiHU eKBUBaNEHTH
ABP

06Bpcku

BpyTo TEXxHU4KK pe3epBu

06Bpckm o HenocpeaHu paboTi Ha OCUrypyBatse
O6Bpckn of paboTh Ha coocUrypyBatse 1
peocurypyBate

OcTaHaTtn 06BpCKu

HeycornaceHoct Ha cpeacTBaTa U 06BpCKUTE

CABA ocueypysatbe a.0. Ckonje

benewku KoH KoHconudupaHume (huHaHCUCKU u3gewmau 3a 20duHama wmo 3aspuiysa Ha 31 Oekemepu 2016 200uHa

WHcTpyMeHTH co dMKCHa KamaTHa cTanka

WHcTpymeHTn

€O NpomeHnmBa 1po3 3 meceun go 1 lpo5
BkynHo KamaTHa cTanka Mmeceuu roguHa roauHN MoBeke of 5 roguHu HekamaToHOCHM
1.123.622.989 203.742.186 - 25.920.353 298.800.704 156.464.667 51.809.205 386.885.872
17.547.173 17.547.173 - - - - -
544.394.929 21.000.000 - 25.920.353 289.200.704 156.464.667 51.809.205 -
159.103.615 149.503.615 - 9.600.000 - - -
172.226.772 - - - - - 172.226.772
153.845.665 - - - - - 153.845.665
15.161.485 - - - - - - 15.161.485
18.362.873 - - - - - 18.362.873
20.836.753 15.691.398 - - - - 5.145.355
22.143.724 - - - - - 22.143.724
997.492.830 - - - - - 997.492.830
868.609.623 - - - - - 868.609.623
2.148.320 - - - - - 2.148.320
90.557.600 - - - - - 90.557.600
36.177.287 - - - - - 36.177.287
126.130.159 203.742.186 - 25.920.353 298.800.704 156.464.667 51.809.205 (610.606.956)
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

5. YnpaByBatbe CO PU3NKOT O OCUTYpyBake U (PMHAHCUCKUOT PU3MK (NPOAOIIKEHME)
QuHaHCUCKU pu3uK (npodomkeHue)

(uu)  KpedumeH pusuk

KpeauTHUOT puauk MpeTcTaByBa CMETKOBOACTBEHa 3aryba LWToO GM Guna mpusHaeHa [OKOMKYy [OrOBOpHAaTa
CTpaHKa He MM UCTONMHM [J0roBOPeHIUTe 00BpCKW. 3a [a ja KOHTPONMPa W3MNOXEHOCTa KOH KPEOMUTHUOT PU3MK,
Ipynaumjata pefoBHO BPLLW KpeaUTHA NPOLIEHKA Ha (hUHAHCKCKATa COCToj0a Ha OBUE CTPaHKM.

I706apyeafba No OCHO8 Ha ocueypysare

lpynauuwjata € W3NOXKEHO Ha KPEOUTEH PU3MK BO CMyyaj Kora OCUIYpPeHWUMTE HEMAa Aa M MCMoNHaT cBouTe
(buHaHcMcKk 0BBpCKW LUTO MpOW3neryBaaT Of [OrOBOpUTE 3a OCUrypyBare. M3noxeHocta Ha [pynauujaTa
M3HECYBA MaKCUMAJTHO [0 M3HOCOT Ha CMETKOBOACTBEHATA BPeAHOCT Ha nobapyBarata no OCHOB Ha npemuja v
ocTaHatuTe nobapysata. [obapysaraTa Mo OCHOB Ha NpeMum ce of ronem 6poj Ha KITMEHTU U Ce Ha HopMarHa
KoMepLujanHa OCHOBA, Taka Aa KOHLEHTpauujaTa Ha KpeauTeH puauk e MuHUManHa. [pynauumjata pegoBHO
cneau nobapyearata No OCHOB HA MPEMMK, CO LUITO U3NIOXEHOCTA KOH oW nobapyBakba e KOHTposvpaHa.

Cpedcmea 00 peocueypysare

pynaumjaTa e U3noxXeHa Ha KpeauTeH pU3mnK U Mpeky cpeacTBaTa o peocurypysatse. MpynauujaTa o ckrydysa
[0rOBOPY 3@ PEOCUTypYBatbe CO NMPBOKMACHN PEOCUTYPUTENM U KOHLIEHTpaLMjaTa Ha pUsKK ce 13berHysa npeky
CcreaereTo Ha nonuTukaTa Ha [pynauujata npeky nocTaBeHUTe NAMUTYM KOW CE PeBMaMpaaT Cekoja rofuHa.
PakoBoaCTBOTO Ha [pynalujaTa peaoBHO MpaBi OLEHKa Ha KpeauTocrnocoBHOCTa Ha peocuryputenuTe 3a fa
MOXe [1a ja axkypupa CTpaTerujata 3aa peocurypyBarbe.

QuHaHCUCKU UHCMpyMeHmu

YHpaByBaH:eTo CO KpeaUTEH pU3KK Ha prnaumjaTa BO Hajl'OﬂeMa Mepa € 3aKOHCKWU perynnpaHo Co BMAOBUTE Ha
003BOJIEHN BINOXyBaka W OrpaHuyyBake Ha UCTUTE. prnaumjaTa ynpasyBa CO KPEAWUTHMOT PU3UK TaKallTo
BIOXYyBa CamMO BO 3aKOHCKM OO3BOJIEHU UHCTPYMEHTU.

Cenak 3emaj|’<|/| BO npeaBua AeKa prnau,mjaTa BINOXyBa BO OPOYEHM en03nUTN BO AOMALLHN BaHku, He ce O4eKyBa
HeKOja 0 OroBOPEHUTE CTPaHW Ja He MM UCMOJHN O6BpCKMTe.

prnaumjaTa pe,lJ,OBHOJa aHanuanpa HannaTnnMBoCTa Ha BNOXYyBakata Pacrnonoxnmen-3a- npop,amGa 1 gagexHute
3aeMu 1 [JOKOMKy € ﬂOTpGGHO, OoApenysa COOABETHa MCNpaBKa Ha BPEAHOCTA.
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu usewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2016 eoduHa

5. YnpaByBatbe CO PU3NKOT Of OCUTypyBakbe U (PUHAHCUCKMOT PU3NK (MPOJOIIKEHME)

QuHaHCuCKU pusuK (npodomkeHue)
(uu)  Kpedumen pusuk (npodomkeHue)

AHanu3a Ha MaKCUMarHa M3NoXeHOCT Ha KpeauTeH pUsnK

Mob6apyBama no 0CHOB Ha ®uHaHCUCKU BNOXYBakba OpoyeHu Aenos3nTi 1 gafeHu MobapyBara no 0CHOB Ha
ocurypyBate Dpyru nobapyBarwa pacnonoxnmeu 3a npopaxba 3aemu peocurypyBatwe
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
CMeTKOBOACTBEHA BPEAHOCT Ha nobapyBatba 3a kou [pynauujaTta
1IMa U3ABOEHO MCMpaBKa Ha BpeaHoCTa 206.107.498 192.455.103 166.407.509 165.755.216 2.755.000 44.820.925 650.000 650.000 -
VMcnpaska Ha BpegHOCT Ha nobapysaraTa (158.902.910) (151.817.397) (160.219.204) (157.216.850) (2.755.000) (44.820.925) (650.000) (650.000) - -
CMeTKOBOACTBEHA BPeHOCT Ha NobapyBatbaTa HaManeHu 3a
ucnpaBKa Ha BpegHoCcTa 47.204.588 40.637.706 6.188.305 8.538.366 - - - - - -
CrapocHa CTpyKTypa Ha fjocTacaHu nobapyBatba 3a kou Hema
M3BOEHO WCMpPaBKa Ha BpeaHoCTa -
Ao 3 mecewy 23.084.644 20.657.924 1.543.815 1.412.512 - - - - 1.137.304 24.977
oA 3 Meceuy o 12 meceun - - 14.347 - - - - - 25 22
Hap 12 meceuy - - 310.645 310472 - - - - 219.202 219.588
CMeTKOBOACTBEHAa BPeAHOCT Ha focTacaHu nobapyBara 3a
kou [pynauujata Hema M3ABOEHO MCTpaBKa Ha BPeAHOCT 23.084.644 20.657.924 1.868.807 1.722.984 - - - - 1.356.531 244.587
Hepoctacanu noGapyBatba 3a KoM HeMa M3ABOEHO MCNpaBKa
Ha BpeaHoCTa 77.988.547 92.550.035 6.229.791 8.101.523 596.635.271 544.394.929 164.666.410 159.103.615 4.240.132 14.916.898
BkynHa cMeTKOBOACTBEHa BPeAHOCT Ha NobapyBaba co
KpeAuTeH PU3NK Npea UCTpaBkaTa Ha BpeaHoCcTa 307.180.689 305.663.062 174.506.107 175.579.723 599.390.271 589.215.854 165.316.410 159.753.615 5.596.663 15.161.485
BxynHa ucnpaBka Ha BpeiHOCT (158.902.910) (151.817.397) (160.219.204) (157.216.850) (2.755.000) (44.820.925) (650.000) (650.000) - -
BkynHa cMeTKOBOACTBEHa BPeAHOCT Ha NobapyBaba co
KpeAuTeH PU3NK HaManeHu 3a MCnpaBKaTa Ha BpeAHoCTa 148.277.779 153.845.665 14.286.903 18.362.873 596.635.271 544.394.929 164.666.410 159.103.615 5.596.663 15.161.485
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(uuu)

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

YnpaByBatbe CO PU3NKOT O OCUTYpYyBake U (DMHAHCUCKUOT PU3MK (NPOAOIIKEHME)
QuHaHCuCKU pu3suK (npodomKkeHuUe)

Banymen pusuk

prnaquaTa € WN3NO0XEeHO Ha BanyTeH PU3NK NPeKy TpaHCakuumte BO CTpaHCKa BanyTa M NPeKy cpencrsarta U
OGBDCKMTG BO CTpaHCKa BanyTa.

3a pa ro usberHe puanKoT 04 HEraTMBHOTO BfWjaHWe Ha MPOMeHaTa Ha AeBU3HNTE Kypcesw, I'pynaumjara npeTexHo
“Ma CpeacTBa M 0b6BpCKY BO €Bpa. [leHapoT e Bp3aH 3a €BPOTO M MOHETApHaTa NPoeKLMja € JeKka OEeBU3HMOT Kype
Ha [eHapoT BO OJIHOC HA €BPOTO Ke Brae cTabuneH.

Bo tabenute nogony € npukaxaHa n3noxeHocTa Ha prnaumjaTa Ha BanyTeH PU3UK. Bo Tabenute e npe3eHTnpaHa
CMeTKOoBOACTBEHATa BPEAHOCT Ha CpeacTBarta 1 OGBpCKI/ITe, no BanyTu.

BanymeH pu3suk

3a rogvHata 3aBplueHa Ha 31 gekempu 2016

MKO EYP yCcq BkynHo
®uHaHCHCKM BNIOXYyBatba BO ApYLUTBA BO rpyna -
MOAPYXHULM, MPUAPYXEHN APYLLTBA W 3a8AHNYKN
KOHTPONMPaHN EHTUTETH 18.262.552 - - 18.262.552
®uHaHCMCKM BNOXYBakba pacnonoXnumei 3a npogaxba 357.675.778 238.959.493 - 596.635.271
[lenosuTu, 3aemu 1 0CTaHaTK NNacMaHn 164.666.410 - - 164.666.410
[en 3a coocurypyBatbe 1 peocurypyBatse Bo 6pyTo
TEXHUYKUTE pesepsin - 154.726.883 - 154.726.883
MobapyBara of HenocpeaHu paboTu Ha OCUrypyBatbe 148.277.779 - - 148.277.779
MobapyBara of paboTh Ha COOCUrypyBak-e U
peocurypyBarme 4.549.185 1.047.478 - 5.596.663
OctaHatn nobapysara 12.524.267 1.748.055 14.581 14.286.903
[MapuyHn cpeacTBa 1 NapuyHN EKBUBANEHTU 26.760.188 2.314.951 - 29.075.139
ABP 25.826.385 - - 25.826.385
BkynHo cpepctBa 758.542.544 398.796.860 14.581 1.157.353.985
BpyTo TexHU4KK pe3epBu 896.463.569 - - 896.463.569
06Bpckm o HenocpeaH paboTh Ha OcUrypyBare 9.324.026 - - 9.324.026
0O6Bpckn 0of paboTv Ha COOCUTypYBake U PEOCHTypYBak-e 50.458.183 50.458.183
OcTaHaTty 06BpCKU 41.420.912 - 41.420.912
BkynHo 06Bpcku 997.666.690 - - 997.666.690
Heto BpeaHocT (239.124.146) 398.796.860 14.581 159.687.295
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

YnpaByBatbe CO PU3NKOT Of OCUTypyBatbe M (PMHAHCUCKUOT PU3MK (MPOAOIIKEHUE)

Banymen pusuk (npodosmkeHue)

3a rogvHata 3aBplueHa Ha 31 gekemspy 2015

MKO EYP ycq BkynHo
®uHaHCHCKM BNIOXyBatba BO APYLUTBA BO rpyna -
MOAPYXHULM, MPUAPYXEHN APYLLUTBA W 3a8AHNYKN
KOHTPONMPaHN EHTUTETH 17.547.173 - - 17.547.173
®uHaHCMCKM BNOXYBakba pacnonoXnumei 3a npogaxba 329.236.975 215.157.954 - 544.394.929
[lenosuTu, 3aemu M 0CTaHaTK NNacMaHn 159.103.615 - - 159.103.615
[en 3a coocurypyBatbe 1 peocurypyBatse Bo 6pyTo
TEXHUYKUTE pesepsin - 172.226.772 - 172.226.772
MobapyBara of HenocpeHu paboTu Ha OCUrypyBarbe 153.845.665 - - 153.845.665
MobapyBara of paboTh Ha COOCUTypyBak-e U
peocurypyBarme 2.299.587 12.861.898 - 15.161.485
OctaHatn nobapysara 16.666.868 1.696.005 - 18.362.873
[MapuyHn cpeacTBa 1 NapuyHN eKBUBANEHTU 20.767.705 69.048 - 20.836.753
ABP 22.143.723 - - 22.143.723
BxynHo cpepctBa 721.611.311 402.011.677 - 1.123.622.988
BpyTo TexHU4kK pe3epBu 868.609.623 - - 868.609.623
06Bpckm o HenocpeaH paboTh Ha OcUrypyBare 2.148.320 - - 2.148.320
06Bpcku 0f paboTi Ha COOCUTypYBaHLE 1 PEOCUTYPYBatE 83.864.176 6.693.424 90.557.600
Ocranatu obBpcku 35.613.295 563.992 - 36.177.287
BkynHo 06Bpcku 990.235.414 7.257.416 - 997.492.830
Heto BpeaHocT (268.624.103) 394.754.261 - 126.130.158
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

YnpaByBatbe CO PU3NKOT Of OCUTypyBatbe M (PMHAHCUCKUOT PU3UK (MPOAOIIKEHUE)

QuHaHCuCKU pu3suk (npodomkeHuUe)

Pusuk Ha nukeudHocm

PU3MKOT Ha NUKBWAHOCT NpeTCTaByBa UMK Aeka [pynauujata ke ce cooum Co TELKOTUM Npu 00e3beayBarEeTo Ha
CpeACTBa 3a [ja v nofM1py 0BBPCKUTE LITO NpoManerysaart of] (PUHAHCUCKUTE MHCTPYMEHTU. PUMKOT Ha NIMKBUAHOCT
MOXe [1a Nponanese UMK o HEeMOXHOCTa 1A Ce NpoaaaaT (UHACUCKM CPeaCTBa BO HAjKYC MOXEH POK Mo HUBHATa
0bjeKT1BHa BPEHOCT; U HECTIOCOBHOCT Ha NOAMMPYBake Ha 0BBPCKATE KOW MpoManerysaar of [JOroBOPUTE; Unk
nak 0BBPCKUTE 3@ OCUIypyBakbe AOCTIearne NOPaHo 3a UCTnaTa 0f O4ekyBaHOTO; UM Nak HECTIOCOBHOCT Aa reHepupa
napu4HK CPeacTBa crioper NpeaBuayBatbara.

HajronemoT puaiik of IMBUAHOCT CO KOj Ce CooYyBa I'pynauujata ce AHeBHUTE Gapatba 3a pacroroXIMBUTE NapuyHK1
CPeLCTBa BO O[HOC Ha MojaBaTa Ha LUTETW 0 OrOBOPUTE 3@ OCUIypyBakLE.

prnaumjaTa ynpaByBa CO JNUKBUAHOCTa MPEKY NONUTUKaTa 3a PU3KMK Ha NUKBUOHOCT KOja onpegenysa LWTO ro
COYMHYBa PU3MKOT HA NUKBUAHOCT 3a prnaumjaTa; ' yTBpAyBa MUHUMAIHUTE Q)OH,EIOBVI 3a [a u3nese Bo npecpet
Ha UTHUTE GapaH:a; onpeaenysa pe3epBeH NiaH 3a CbVIHaHCI/IpaH:e Ha MOXHUTE 06BpCKI/I; M yTBpAyBa M3BOPUTE Ha
CbVIHaHCVIpaH:e W HacTaHuTe Kou Ou ro aKTuBupane nnaHoT, KOHLleHTpaLI,VIjaTa Ha M3BOPU Ha chHchmparbe;
M3BECTYBaHE 3a M3INOXEHOCTa Ha PU3WK O4 NUKBMAHOCT U Npernegysake Ha NoJIMTUKaTa 3a PU3UK Ha NUKBUAHOCT
BO O4HOC Ha Hej3V|HaTa afeKBaTHOCT M BO OAHOC Ha OKOJTHOCTUTE KOW CE MEeHyBaart.

pynauujata e JOMKHA Aa ja 0apkyBa CBOjaTa IMKBMAHOCT COTNAacHO 3akOHOT 3a CynepBu3mja Ha OCUrypyBareTo,
BP3 OCHOB Ha KOj KanuTanoT Ha OCUryPUTENHOTO APYLLITBO KOe Ce 3aHMMaBa CO HEXMBOTHO OCUTYpyBatbe U/nni nak
peocurypysare Tpeba BO cekoj MOMeHT fa Guae Gapem efHakoB Ha GapaHaTa rpaHuLa Ha CONMBEHTHOCT,
npecMmeTaHa co KOpPUCTEHE Ha METOLOT Ha NPeMuja N METOAOT Ha LUTETa, BO 3aBUCHOCT Of TOa KOj METO[ AaBa
HajBUCOK U3HOC.

pynaumjata UCTO Taka MMa roTOBMHa BO GaHKM M [pyri BUCOKO NIMKBMOHM CPEACTBA BO CEKOj MOMEHT, 3a Aa ce
3alTUTU of HenoTpeGHa KOHLEHTpaLuja Ha PU3KKOT 1 3a [1a Gume BO MOXHOCT Aa v npes3eme oGBpCKUTE 3a
nnakarbe Kako 1 noTeHumjanHuTe 0GBPCKM 3a Nnakatbe KaKo LTO 40CTacyBaar.

Aranusa cnoped 0ocmacaHocma Ha (huHaHcuckume cpedcmea u 068pcku

AHanuaata Ha duHaHcUckiUTe CcpeacTBa 1 06BPCKM Ha [pynalujaTa BO COOABETHN TPYNK Ha AOCTacyBatbe, Cropen
HWBHWOT MPEOCTAHAT Nep1oA A0 AEHOT HA HUBHATA JOrOBOPEHa AOCTACAHOCT € KaKo LUTO creau:
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YnpaByBatbe CO PU3NKOT Of OCUTypyBatbe M (PMHAHCUCKUOT PU3MK (MPOAOIIKEHUE)

QuHaHCuCKU pu3suk (npodomkeHuUe)

Pusuk Ha nukguOHocm(npodomkeHue)

Pu3uk Ha nukeudHocm

3a rogvHata 3aBplueHa Ha 31 gekemspy 2016 e kako LT cneau:

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

Mol 312 15 Hap 5
mecel 1-3 meceum meceum roAvHN roAvHN BkynHo
CpepcTBa
®uHaHCUCKM BNIOXYBatba BO APYLUTBA BO rpyna -
MOAPYXHULM, MPUAPYXEHN APYLLTBA W 3a8AHNYKN
KOHTPONMPaHN EHTUTETU - - - 18.262.552 18.262.552
®uHaHCMCKY BNOXYBakba pacnonoXnumei 3a npogaxba 23.344.367 29.604.948 376.297.161 25.298.441 142.090.354 596.635.271
[lenoaunTu, 3aemm 1 0CTaHaTH NnacMaHn - 165.410 81.701.000 82.800.000 164.666.410
[en 3a coocurypyBatbe 1 peocurypyBatse Bo 6pyTo
TEXHUYKUTE pesepsi 154.726.883 - - 154.726.883
MobapyBara of HenocpeaHu paboTu Ha OCUrypyBatbe 77.988.547 42.179.685 28.005.845 103.702 148.277.779
MobapyBara of paboTh Ha COOCUTypyBak-€ U
peocurypyBarbe 4.240.132 1.137.304 25 219.202 - 5.596.663
OctaHatn nobapysara 10.558.319 624.201 323.901 2.780.482 14.286.903
[MapuyHn cpeacTBa 1 NapuyHN EKBUBANEHTU 29.075.139 - - 29.075.139
ABP 25.826.385 - - 25.826.385
325.759.772 73.711.548 486.327.932 111.201.827 160.352.906 1.157.353.985
06Bpckn
BpyTo TexHU4KK pe3epBu - 896.463.569 - - 896.463.569
06Bpcky 0 HenocpeaHn paboTn Ha ocurypyBarbe 9.324.026 - - - 9.324.026
O6Bpckn of paboTh Ha CoOCUrypyBak-e 1
peocurypyBarbe - 49.241.883 1.216.300 50.458.183
Ocranatu obBpcku 34.479.147 - 6.941.765 - 41.420.912
43.803.173 896.463.569 49.241.883 8.158.065 997.666.690
PoyHa HeycornaceHocT 281.956.599 (822.752.021) 437.086.049 103.043.762 160.352.906 159.687.295
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YnpaByBatbe CO PU3NKOT Of OCUTypyBatbe M (PMHAHCUCKUOT PU3UK (MPOAOIIKEHUE)

QuHaHCuCKU pu3suk (npodomkeHuUe)

Pusuk Ha nukgudHocm (npodosmkeHue)

Pu3uk Ha nukeudHocm

3a rogvHaTa 3aBplueHa Ha 31 gekemspy 2015 e kako WTo cneau:

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

flol 312 15 Hap 5
mecel 1-3 meceum meceum roAvHN roAvHN BkynHo
CpepcTBa
®uHaHCHCKM BNIOXYyBatba BO ApYLUTBA BO rpyna -
MOAPYXHULM, MPUAPYXEHN APYLUTBA W 3a8AHNYKN
KOHTPONMPaHN EHTUTETU - - - 17.547.173 17.547.173
®rHaHCUCKM BNIOXKYBaHa pacronoxn1em 3a
npopaxba 21.000.000 25.920.353 289.200.704 156.464.667 51.809.205 544.394.929
[lenosuTu, 3aemu 1 0CTaHaTK NNacMaHn - 102.437.205 56.666.410 159.103.615
[len 3a coocurypyBatbe 1 peocurypyBatse Bo 6pyTo
TEXHUYKUTE pesepsin 172.226.772 - - 172.226.772
MobapyBara of HenocpeaHu paboTu Ha
OCUrypyBatbe 92.535.983 38.137.387 22.971.444 200.851 153.845.665
MobapyBara of paboTh Ha COOCUrypyBak-e U
peocurypyBarme 14.916.898 24.977 22 219.588 15.161.485
OctaHatn nobapysara 10.233.396 1.486.665 1.537.782 5.105.030 18.362.873
[MapuyHn cpeacTBa U NapuyHN EKBUBANEHTU 20.836.753 - - 20.836.753
ABP 22.143.724 - - - - 22.143.724
353.893.526 65.569.382 416.147.157 218.656.546 69.356.378 1.123.622.989
06Bpcku
BpyTo TexHU4ku pe3epu - 868.609.623 - - - 868.609.623
06Bpckm o HenocpeaH paboTh Ha OcUrypyBare 2.148.320 - - - 2.148.320
O6Bpckn of paboTh Ha CoOCUrypyBak-e 1
peocurypyBare - - 57.795.548 32.762.052 90.557.600
Ocranatu obBpcku 29.883.029 - 6.294.258 36.177.287
32.031.349 868.609.623 57.795.548 39.056.310 - 997.492.830
PoyHa HeycornaceHocT 321.862.177 (803.040.241) 358.351.609 179.600.236 69.356.378 126.130.159
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

5. YnpaByBatbe CO PU3NKOT Of OCUTypyBatbe M (PMHAHCUCKUOT PU3UK (MPOAOIIKEHUE)

(8)  Ynpasysare co kanumanom

prnaquaTa € [0IMKHO BO CeKoe BpemMe fa pacnonara Co COOABETEH KanuTan BO OAHOC Ha 0bemoT Ha pa60TaTa "
Knacute BO PaMK1UTE Ha HEXMBOTHOTO OCUTYpyBaH€ unnn peocurypyesame, BO Buno koe Bpeme HajmanKy BO BUCKHa
Ha HMBOTO Ha MapruHata Ha CONBEHTHOCT.

Kanutanot Ha prnaumjaTa COrnacHoO 3aKOHCKUTE Gapauga € COCTaBeH 04 OCHOBEH M OONONHUTENEH KanuTan u e
npecMeTaH Ha CNeAHNOT Ha4YuH:

|-|pl4 npecMeTKka Ha OCHOBHMOT Kanutan Ha prnauwjaTa Ce 3emMaart BO npeasuna cnegHUTe CtaBKu:

ynnaTeH aKUMOHEepCKM KanuTan CO MCKNYYOK Ha YNIaTEeHWOT aKLMOHEPCKM KanuTanm Of KyMynaTWBHM
NPUOPUTETHU aKLWK;

pesepsn Ha prnaLu/ljaTa (BaKOHCKVI n CTaTyTapHI/I) KOW HEe npouanerysaart o 40roBopuUTe 3a OCUrypyBah-e,
npeHeceHa HepacnpeneneHa HobuBKa;

HepacnpeneneHa pobvBKa o TeKoBHaTa roguHa (HO onbvBatbe Ha [aHouuTe 1 oCTtaHaTu NPUAOHECK, KaKo U
auBnaeHaata npedsuieHa 3a VICI'IJ'IaTa), [OKOJIKY U3HOCOT Ha pobuBka e NnoTBPAEH 04 OBNAaCTEH PEBU30P.

Mpu NpecmeTka Ha OCHOBHMOT KanuTan Ha 'pynauujaTa 3a 0cUrypyBarse CriejH1Te CTaBKM ke ce CMeTaaT 3a 046UTHU
COMCTBEHM aKLMW Kou v noceaysa pynaupjata 3a ocurypysatse;
[ONTOPOYHI HeMaTepujanHu CpeacTBa;
npeHeceHa HenokpueHa 3aryba u 3aryba of TeKoBHaTa roauHa.

CornacHo 3akoHOT 3a CynepBuanja Ha OCUrypyBatse, 3aKOHCKM YTBPAEHWUOT kanuTan Ha pynauujata Tpeba fa tuge
HapeM eaHakoB Ha NOTPEOHOTO HUBO Ha MapriHa Ha CONBEHTHOCT U Ha rapaHTHUOT choHa o EYP 3.000.000.

lpynauujata 3a ocurypyBate € JOMKHO BO PE3EPBUTE HA CUTYPHOCT fa W3BOM HajManky efHa TPETMHA 0f
OCTBapeHaTa J06MBKa WCkaxaHa BO rofulLHaTa cMeTka, ako foOuBKaTa He Ce KOpUCTY 3a MOKpUBakLe Ha 3aryoute
04 MPETXOZHUTE TOAMHM, Ce [Ofeka Pe3epBuUTe Ha CUrypHOCT Ha lpynauujata He gocTurHaTt Hajmanky 50% of
OCTBapeHaTa NpoceyHa npemuja Ha OcurypyBakse BO MOCTEHUTE ABE FOAMHM, NPU LUTO NPEMUUTE Of MPETXOOHUTE
TOAWHW CE 3roriemMyBaaT 3a WHOEKCOT HA MopacToT Ha LEHUTE Ha Mano, CMeTajku ja W roguHaTa 3a koja ce
pacriopeayBa OCcTBapeHaTa JobuBka.
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu usewmau 3a 200uHama wmo 3aspulysa Ha 31 dekemspu 2016 eoduHa

OBJEKTUBHA BPEOHOCT

Tabenara ja npukaxyBa knacudukaLmjaTa Ha Cexoja krnaca Ha (uHaHCHUCKV CpeacTBa M 00Bpcku Ha pynauujaTta u HUBHaTa 0bjeKTUBHA BPEAHOCT:

KpepnTtu n YyBanu oo Pacnonoxnueun  OcTaHaTa amopTM3MpaHa BkynHa cMeTKOBOACTBEHA

31 pexemBpm 2016 nobapyBamwa [ocTacaHocT 3a npopax6ba HabaBHa BpegHOCT BpegHocT  OGjekTMBHa BpegHOCT
®uHaHCKCKM BNOXYBatba Pacnonoxnvey 3a npogaxba 596.635.271 596.635.271 596.635.271
[lenosnTu, 3aemu 1 0CcTaHaTH NnacMaHu 164.666.410 - - - 164.666.410 164.666.410
[en 3a coocurypyBatbe 1 peocurypyBatbe BO BpyTO TEXHUUKUTE pe3epBu 154.726.883 - - - 154.726.883 154.726.883
lMobapysarsa of HenocpeaHn paboTv Ha ocurypyBatbe 148.277.779 - - - 148.277.779 148.277.779
MobapyBara of paboTh Ha COOCUTypyBat-E U PEOCUTYPYBak-e 5.596.663 - - - 5.596.663 5.596.663
OcTaHaTtn nobapyBata 14.286.903 - - - 14.286.903 14.286.903
[MapuyHu cpeacTBa 1 OCTaHATW NApUYHK EKBUBANEHTU 29.075.140 - - - 29.075.140 29.075.140
CpepcTBa 516.629.778 - 596.635.271 - 1.113.265.049 1.113.265.049
OcTaHaTtn 06BpCKU - - - 41.420.912 41.420.912 41.420.912
06BpckmM o HenocpeaHu paboTi Ha OCUrypyBate - - - 9.324.026 9.324.026 9.324.026
O6epcku - - - 50.744.938 50.744.938 50.744.938
31 pekemspu 2015

®uHaHCKCKM BNOXYBatba Pacnonoxnvey 3a npogaxba - - 544.394.929 - 544.394.929 544.394.929
[lenosntu, 3aemu 1 0CTaHaTH NnacMaHu 159.103.615 - - - 159.103.615 159.103.615
[en 3a coocurypyBatbe 1 peocurypyBatbe Bo BpyTO TEXHUUKUTE pe3epBu 172.226.772 - - - 172.226.772 172.226.772
MobapyBara of HenocpeHM paboTi Ha ocurypyBakbe 153.845.665 - - - 153.845.665 153.845.665
MobapyBara of paboTh Ha COOCUTypyBat-e M PEOCUTYpYBak-e 15.161.485 - - - 15.161.485 15.161.485
OcTaHaTtn nobapyBata 18.362.873 - - - 18.362.873 18.362.873
[MapuuHu cpeacTBa 1 OCTaHATW NApUYHK EKBUBANEHTU 20.836.753 - - - 20.836.753 20.836.753
Cpedcmea 539.537.163 - 544.394.929 - 1.083.932.092 1.083.932.092
OcTaHaTtn 06BpCKu - - - 36.177.287 36.177.287 36.177.287
06BpckyM o HenocpeaHu paboTi Ha OCUrypyBate - - - 2.148.320 2.148.320 2.148.320
O6epcku - - - 38.325.607 38.325.607 38.325.607
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

OﬂepaTVIBHM CEerMeHTun

Mpodykmu, ycnyeu u 2naeHu nompowyeaqu

OcHoBHa figjHOCT Ha ['pynauwjaTa e HeXMBOTHO OCUrypyBatbe, a HajsHauajHN akTMBHOCTY Ha [pynaupjaTa
Ce OCUrypyBare Off HE3roaM, OCUrypyBakbe Ha MOTOPHU BO3WUMaA, OCUIypyBame Of Nnoxap, TYpUCTUYKO
ocUrypyBatbe, OCUrypyBare Ha [OMaKkMHCTBA, Kako W ocurypyBarwe Ha MmoT. Bo oBue obrnactu Ha
KOMMaHujaTa Hyau LUIMPOK acopTUMaH Ha MPOW3BOAM, 3a MOKPUBAKE Ha 3roremeHara nobapysayka Ha
na3apoT Ha ocurypyBarse Bo Penybrnvka MakegoHuja.

anXOD,OT Ha prnaLl,MjaTa € COCTaBeH o npuxoaun oa npeMMja 3a ocurypyeam€, NpUXoan of BIoXyBara
1 npuxoan o peocurypuTeni.

Oupmata Hyau yCnyr 3a OcurypyBare Ha HEKOM Of HajroNeMuTe FoKanHu KoMnaHui Bo obriacta Ha
MpOU3BOACTBO U ANCTPUBYLMja Ha EHEPrUja, NPOU3BOACTBO, TPAHCTIOPT U MOTUCTUKA, KaKo 1 (OUHAHCUCKU
yeryru.

leoepaghcku obnacmu

Mpu NpeseHTUpatbe Ha MHAOPMaLMMTE BP3 OCHOBA Ha reorpadckuTe 06acTy, MPUXodoT Ce Npukakysa
BP3 OCHOBa Ha reorpachckata Nokauuja Ha NOTPOLLYBaYMTE, @ CPEACTBATA Ce NpuKakyBaaT Bp3 OCHOBA
Ha reorpadckaTa niokauuja Ha cpeacTeata.

Mpuxod 00 ceameHmu

MpUXOAOT 04 CETMEHTY Ce cocTou o BpyTo NPUXO Of MPEMUja 3a OCUrypYBakse, NPYUXOAM Of NPOBU3NM
1 HAIOMECTM U (PUHAHCUCKM MPUXOA,.

Peny6nuka Ocratok of
MakepoHuja EBpona BkynHo

2016

Mpuxoav of BpyTo NpeMuja 0a OCUrypyBatbe 751.501.578 - 751.501.578
OuHaHCHCKI NPUXO4 20.567.325 - 20.567.325
[Mpuxoau of HafOMECTOLY Of PeoCUrypUTENN - 8.474.047 8.474.047
HeTekoBHw cpepcTea * 165.978.113 - 165.978.113
2015

Mpuxoam of BpyTo Npemuja of ocurypyBatbe 702.924.352 - 702.924.352
OuHaHCHCKM NPUXO4 22.891.522 - 22.891.522
[Mpuxoau of HafOMECTOLY Of PeoCUrypUTENN - 9.243.420 9.243.420
HeTekoBHw cpepcTea * 168.081.066 - 168.081.066

* [u eknydyea U HedBUXHOCMUME U ONpeMama U HeMamepujanHume cpedcmea
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CABA ocueypysarbe a.0. Ckonje

benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

3APABOTEHA MPEMWUJA (HETO NPMXOAKU Of1 MPEMUJA)

AHanu3sa Ha ocTBapeHn npemum co coctojba 31 gekempu 2016:

OcurypyBatse 0 Hearoga

30paBCTBEHO OCUTypyBakbe

MoTopHM Bo3una(kacko)

LLInHckm Bo3una(kacko)

Bosayxonnosu

[noBHwM 06jekTIn

Croka BO npeBo3

/moT og noxap

Lpyrv ocurypysatba Ha
umotT

OnroBOpHOCT-MOTOPHH
BO3Una

OproBopHoCT-
BO3[yXOMMoBM

OAroBOPHOCT-NMOBHM
objexTu

Onwra OArOBOPHOCT

MpeHeceHa npemuja

MpomeHa Bo
6pyTo pe3epBy 3a

NpomeHa Bo pesepey 3a

npeHocHa npemuja 3a
[enoT Ha

Heto npuxoau o

OcurypyBatbe Ha KpeauT -

OcurypyBatse Ha rapaHLum

®uHaHcKcku 3aryou
[paBHa 3awTuTta

TypucTH4Ka noMoLL
BkynHo npemuu

BpyTto nonucmpaHa  BO peocurypyBalke  NpEHOCHa Npemuja peocurypyBatbe 1 npemuja 3a
npemuja 1 coocUrypyBame(-) (+-) coocurypyBsatbe (+/-) OCHUrypyBaHe
66.916.186 (754.616) (3.219.487) 594.749 63.536.831
1.260.425 - 24.907 - 1.285.331
107.876.607 (516.224) (6.912.749) 100.447.633
182.178 - (12.052) 170.126
3.250.038 (179.705) (167.125) 2.903.208
64.428.712 (24.806.659) 6.228.810 (2.200.508) 43.650.356
83.113.356 (25.772.518) (5.305.635) 3.953.559 55.988.762
383.372.076 (13.120.037) (13.383.097) 356.868.942
765.698 - 86.444 - 852.142
7.065.365 (1.526.177) 2.896.245 (4.053.242) 4.382.191
47.856 - 11.327 - 59.183
2.616.544 (825.654) 891.986 (430.800) 2.252.076
30.606.537 (407.807) (2.394.363) 320.248 28.124.615
751.501.578 (67.909.397) (21.254.789) (1.815.994) 660.521.398
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8. 3APABOTEHA NPEMWJA (HETO NMPUXOAW OO NPEMWJA) (npoponkeHue)

AHanu3sa Ha ocTBapeHn npemum co coctojba 31 gekempu 2015:

Ocurypysatbe oA Hesroga
30paBCTBEHO OCUTYPYBatbEe
MoTopHM Bo3una(kacko)
LLInHckn Bo3una(kacko)
Bosayxonnosu

[noBHw 06jekTin

Croka BO npeB03

/moT og noxap

Lpyrv ocurypyBatba Ha UMOT
OnroBOpHOCT-MOTOPHM
BO3Uma

OaroBopHOCT-BO3AYXOMMOBM
OpnroBopHOCT-NNOBHM 06jeKTU
OnwTa ogroBopHOCT
OcurypyBatbe Ha KpeguTi
OcurypyBatbe Ha rapaHumu
®uHaHcKcku 3aryou

[paBHa 3awTuTta

TypucTM4Ka noMoLL
BkynHo npemuu

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

MpeHeceHa Mpomexa Bo MpomeHa Bo pesepBsy 3a
npemujaBo  OpyTo pesepsu npeHocHa npemuja 3a HeTo npuxoam og
Bpyto nonucupasa  peocurypyBsatbe U 3anpeHocHa  [AeroT Ha peocurypysate npemuja 3a
npemuja  coocurypyBame(-) npemuja (+/-) U coocurypyBsatbe (+/-) OCHUrypyBame
52.452.618 - 2.602.343 - 55.054.961
1.366.347 - 128.691 - 1.495.038
94.003.097 (582.785) (30.708) - 93.389.604
155.023 - 17.722 - 172.745
2.481.686 (198.463) 71.478 - 2.354.701
62.320.630 (30.993.801) (6.353.345) 1.533.618 26.507.102
95.896.974 (25.236.704) (4.910.109) (1.065.744) 64.684.417
353.802.785 (12.799.461) (3.592.784 - 337.410.540
914.117 - (139.019) - 775.098
11.864.026 (7.512.696) (376.143) 1.148.017 5.123.204
88.066 - 1.282 - 89.348
3.801.821 (1.589.221) (967.633) 306.763 1.551.730
23.777.162 (446.758) - 23.330.404
702.924.352 (78.913.131) (13.994.983) 1.922.654 611.938.892
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HACTAHATM LUTETM (HETO TPOLLIOLIW 3A
WITETHW)

AHanu3sa Ha HacTaHaTK WTeTyH co cocTojba 31 gekemBpu 2016:

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

YyecTBO Ha MpomeHa Bo
Mpuxoau og peocurypurenure MpomeHn Ha GpyTo pe3epBUpaHUTE WITETU
BxynHo perpecHu  BO NMKBUAMPAHUTE pesepBupaHuTe 3a [IenoT Ha
NUKBUAMPAHM WITETH nobapyBama (-) wretw (-) wreTH (+/-)  peocurypyBaweTo (+/-) Heto
OcurypyBare 04 Hesrofa 25.634.880 (50.441) - 140.399 - 25.724.838
3ApaBCTBEHO OCUTypyBakbe 112.728 - (148.762) - (36.034)
MoTopHu Bo3una(kacko) 65.261.625 (3.447.059) - (6.171.200) - 55.643.366
LLInHckm Boauna(kacko) - - - - -
Boagyxonnosu - - - - -
[noBHw 0bjekTn - - 809.546 - 809.546
Croka BO npeBo3 361.352 - 55.856 - 417.208
/Mot oa noxap 14.393.517 - (28.174) (2.443.101) 2,918 11.925.160
[lpyrv ocurypyBarsa Ha UMOT 44.799.862 (4.629) (2.794.844) (6.588.935) (399.372) 35.012.082
OpnroBOpHOCT-MOTOPHM
BO3una 136.222.770 (4.577.871) - 42.704.249 - 174.349.148
OpAroBopHOCT-BO3AYXONMOBM - - - - -
OpnroBOpHOCT-MOBHM
objekTn - - - - -
Onwwta 0AroBOpHOCT 11.135.715 (1.823.310) (8.850.448) (20.560.976) 16.080.349 (4.018.670)
OcurypyBatbe Ha KpeauTy - - - - -
OcurypyBatbe Ha rapaHLum - - - - -
®uHaHcucku 3arybu 559.193 - - - 559.193
[MpaBHa 3awTuTa - - - - -
TypucTiika nomoLu 11.783.710 - (277.354) - 11.506.356
BxynHo 310.265.352 (9.903.310) (11.673.466) 7.519.722 15.683.895 311.892.193
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HACTAHATW WUTETWU (HETO TPOLLIOLIX 3A LUTETK) (npoaomxerue)

AHanu3a Ha HacTaHaTK WTeTyH co cocToj6a 31 gekemBpu 2015:

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

MpomeHa Bo

YyecTBO Ha MpomeHn Ha pesepBupaHuTe

BkynHo Mpuxogu oy peocuryputenure Bo 6pyTo WITETH 3a AENOoT Ha

NNKBUANPaHK perpecku NUKBUANPaHUTE pesepBUpaHNTe  PEOCUrypyBatEeTO
wTeTH nobapyBama (-) wreTw (-) wretw (+-) (+-) Heto
OcurypyBatbe of Hesroga 19.125.914 (284.969) - 2.056.886 - 20.897.831
3ApaBCTBEHO OCUTypyBakbe 333.707 - - 29.321 - 363.028
MoTopH# Bo3una(kacko) 57.487.454 (1.202.024) - (5.238.216) - 51.047.214
LLInHckm Boamna(kacko) - - - - - -
Bosgyxonnosu - - - - - -
[noBHM 0bjekTn - - - - - -
Ctoka Bo npeBo3 58.599 - - 186.892 - 245.491
/imMoT og noxap 23.365.345 - (12.410.082) 1.682.614 8.189.973 20.827.850
[pyTv OCUTYpYBatba Ha UMOT 43.066.109 (987.444) (9.585.730) 1.543.272 (213.561) 33.822.646
OpnroBopHOCT-MOTOPHM BO3una 136.318.055 (4.978.907) - 21.093.914 - 152.433.062
OAroBOpPHOCT-BO3AYXONIOBY - - - - - -
OpnroBopHOCT-NNOBHM 06jeKTH - - - - - -
OnLuTa OAroBOPHOCT 12.393.909 - (9.347.145) (23.367.053) 17.336.571 (2.983.718)
OcurypyBatbe Ha kKpeauTy - - - - - -
OcurypyBatbe Ha rapaHLum - - - - - -
®uHaHcucku 3arybu 8.939 - - - - 8.939
[MpaBHa 3awTtuTa - - - - - -
TypucTiika nomoLu 10.173.801 (13.573) - 1.506.035 - 11.666.263
BkynHo 302.331.832 (7.466.917) (31.342.957) (506.335) 25.312.983 288.328.606
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9.  HACTAHATMW LUTETU (HETO TPOLLIOLIU 3A LUTETU) (npogomkeHue)
OcHosHU KoegpuyueHmu Ha pabomerbemo

CABA ocuzypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume (huHaHCUCKU u3sewmau 3a 200uHama wmo 3agpulysa Ha 31 Oekemepu 2016 200uHa

OpyTo MepoaaBeH
KoeMLUEHT

OpyTO TPOLIKOBEH

KoedMLUEHT

BpyTo kKOMOGMHMpaH
KoeduLmeHT (36Mp of
MepOoAaBeH M TPOLIKOBEH

KoemLmeHT)

BpyTo WreTeH KoeduLUeHT

1 OcyrypyBatbe 0f Hearofa 38,0% 40,4% 39,6% 41,6% 77,5% 82,0% 35,9% 38,2%
2 3ApaBCTBEHO OCUTYpyBatbe 24,3% -2,8% 34,0% 40,6% 58,3% 37,8% 24,4% 8,9%
3 MoTopHK Bosuna(kacko) 54,3% 55,1% 39,3% 41,3% 93,6% 96,4% 59,9% 57,3%
4 LLnHckm Bosuna(kacko) 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
5 Bosgyxonnosu 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
6 [noBHu 0bjekTL 0,0% 475,9% 34,1% 40,1% 34,1% 515,9% 0,0% 0,0%
7 Croka B0 NpeBo3 9,6% 13,5% 42,5% 40,9% 52,1% 54,5% 2,4% 11,1%
8 /moT of noxap 44 8% 16,9% 38,6% 42,0% 83,4% 58,9% 37,5% 22,3%
9 [pyrv ocurypysarba Ha UMOT 47,9% 49,1% 34,8% 41,6% 82,8% 90,7% 43,9% 53,9%
10 | OAroBopHOCT-MOTOPHU BO3WNa 43,5% 47,1% 40,8% 41,0% 84,3% 88,1% 37,1% 34,3%
11 | OAroBopHOCT-BO34yXONMNOBM 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
12 | OaroBopHOCT-NNoBHM 06jeKT 0,0% 0,0% 35,1% 40,2% 35,1% 40,2% 0,0% 0,0%
13 OnwTa ogroBopHOCT -95,4% -112,7% 43,1% 36,3% -52,3% -76,4% 104,4% 131,5%
14 | OcurypyBatbe Ha KpeguTy 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
15 OcvrypyBatbe Ha rapaHLmum 0,0% 0,0% 40,7% 41,2% 40,7% 41,2% 0,0% 0,0%
16 | ®uHaHcuckn 3aryou 0,3% 15,9% 28,0% 39,0% 28,4% 54,9% 0,2% 21,4%
17 | lNpaBHa 3awTuta 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

18 Tiivlcmqka MOMOLL 50,0% 40,8% 46,0% 41,3% 96,0% 82,1% 42,7% 38,5%
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

10. NPUXOOKW Of BIIOXYBAHA

2016 2015
Mpuxoou oa KamaTy of [eno3nTi BO BaHKu 3.480.445 4.547.138
Mpuxoaw o kamaTti of apaHTeH hoHA 632.723 660.056
Mpnxoam of kamaTu No 06BP3HMLY 15.668.787 16.047.708
KanutanHa gobueka og npopaxba Ha akuum v yaenm 429.038 536.124
[MO3UTUBHM KyPCHU pasnnku 354.755 1.094.902
OcTaHaTyt npuxoay of KamaTu 1.577 5.594
BkynHo 20.567.325 22.891.522
11. OCTAHATWU OCUI'YPUTENHO TEXHMYKK NPUXOOU
2016 2015
Mpuxogm o MapaHTeH oHA Mo perpeckn nobapyeatka 5.015.288 5.958.725
[pnX0aK 3a YCIYKHU LITETK 278.247 193.928
OcTaHaTii OCUrypUTENHO TEXHUYKI MPUXOAM 2.572.751 2.744.808
BkynHo 7.866.286 8.897.461
12. OCTAHATU NPUXOOHU
2016 2015
Otnmc Ha ocTaHaTh 06BpCKM - 2.621.046
lMpuxoau oA kamaTy no 3a40LHETH Nnakarba 18.019.267 1.529.026
[Mpuxoau Of TEXHWYKY Nperneau 1 apyri ycnyru 8.668.971 4.820.224
OcTaHaTtut npuxoau 4.153.031 2.780.151
BkynHo 30.841.269 11.750.447
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13.

HETO TPOLLIOLIX 3A CITPOBEYBAKE HA OCUT'YPYBAHETO

TpoLouy 3a CTeKHYBabe
TpoLuoLm 3a nposu3uja
OcTaHaTit TPOLLOLM 3a CTEKHYBaHE
Tpowowy 3a BpaboTeHM BO NpofdaxHa Mpexa
TpoLLOLM 3a MapKETUHT
Tpowowm 3a penpeseHTaumja
Tpowoum 3a nevatere obpacuy
lpomeHa BO OAMOXEHM TPOLLOLM 33 CTEKHYBakbe
AOMWHUCTPATUBHU TPOLIOLU
AmopTu3aLmja Ha MaTepujarnHu CPeACTBa KoM CyXaT 3a BpLUeHe
Ha fejHocTa
Tpowouw 3a BpaboTeHnTe
TpoLouy 3a ycrnyrv Ha pM3n4K1 NuLa Kou He BpLuaT gejHocT
OcTaHaT afgMUHUCTPATUBHM TPOLLIOLM
3akynHuHa
TpoLuoLm 3a TENEKOMYHMKaLMN
MpodhecroHanHu 1 HTENEKTyanHn ycrnyru
TpoLlouu 3a eHepruja
BaHkapcku ycnyri, nnateH npomeT
TpoLuoLm 3a ycrnyru 3a 0apKyBatbe
Tpowoum 3a 0be3benysate
ALMVHUCTPATUBHM TaKCH
TpoLIOLM 32 KaHLENap1ecKkn 1 NOTPOLLEH MaTepujan
OTnuC Ha CUTEH UHBEHTap
TpoLLoLM 3a NOTPOLLEHO FOPUBO W TOMNOTHA EHEpruja
TpoLIoLm 3a HaOMECT Ha CrybeHu naTyBarba
TpoLLoLM 3a CTPYYHO YCOBPLUYBaH-E
OcraHaTut Tpowouy
BkynHo

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aspwysa Ha 31 dexemepu 2016 200uHa

2016 2015
177.317.846 160.573.114
58.138.217 47.052.471
123.037.414 109.592.810
95.129.801 84.375.568
19.646.608 17.224.845
5.791.892 5.339.609
2.469.113 2.652.788
(3.857.785) 3.927.833
127.642.511 121.885.512
12.080.964 12.248.986
51.471.059 45.144.750
1.656.744 2.047.928
62.433.744 62.443.848
15.268.516 17.485.612
7.878.650 7.362.986
11.315.411 8.444.996
3.485.954 3.634.413
2.229.682 1.848.979
5.464.931 4.008.884
1.554.088 1.521.072
655.209 2.588.143
2.041.734 1.847.082
1.335.942 2.221.214
1.226.272 1.171.402
2.905.319 2.226.037
923.632 846.761
6.148.404 7.236.266
304.960.357 282.458.626

TpolwouuTe 3a BpabOTEHUTE Ce MCKaXaHW Ha NO3uLMMTE TPOLLOLYM 3a BpaboTeHn BO NMpodaxHa Mpexa 1
Tpowouy 3a BpaboTeHu. v onchakaaT nnaTuTe Ha BpabOTEHUTE, PErpec, OTMPEMHUHA W APYTU NIUYHK

npumMmama.
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14.

16.

TPOLLOLIX Of BNOXYBAHA

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

2016 2015
Peanuanpanu 3arybu og npogaxba Ha BNOXyBatba - KanuTanHa 3aryba - 140.057
HeraTuBHM KypCHU pasnuku 791.443 670.025
BkynHo 791.443 810.082
15. OCTAHATW OCUT'YPUTENHO TEXHWYKW TPOLLIOLM
2016 2015
MpoTMBNOXapeH NPMAOHEC U NpuaoHec 3a 6e3beaHocT Bo coobpakajoT 14.244.449 13.016.917
TpoLuoLm 3a HeocurypaHu Bo3una 11.479.926 11.072.967
OcTaHaTy TPOLLIOLM 33 OCUTYpYBak-e 12.901.844 11.115.940
BkynHo 38.626.219 35.205.824
OPYIr¥ PACXOOU
2016 2015
MonycTy Npu nrakare BO rOTOBO 22.901.779 18.226.079
Pacxoaw 3a kamaTa 3a 3a0LHeTO NnaKkatbe 6.962 64
OcraHaTi hHAHCUCKM M APYrW pacxoam 2.435.463 1.965.708
3aryba/Oocnobogysatse Ha 3aryba of 06e3speaHyBatse 1.957.632 (774.311)
OcraHaTyt pacxoam 200.142 132.570
BkynHo 27.501.978 19.550.110
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17.

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

3APABOTYBAYKA MO AKLINJA

MpecMeTkaTa Ha OCHOBHaTa 3apaboTka no akuuja Ha 31 gekemspu 2016 roguHa e HanpaBeHa Bp3 OCHOBA Ha AobuMBKaTa 3a
rogvHaTa Koja UM npunara Ha umatennte Ha obuyHu akumm Bo u3Hoc of MKI 31.053.855 (HeTo pobueka 3a 2015: MKO
28.618.325) v noHaepnpaHnoT npoceyeH 6poj Ha 0BK1YHY kLW BO TEKOT Ha roamHaTa 3aBplueHa Ha 31 gekemepy 2016 roguHa

of 18.326.
Jo6ueka pacnonoxuea 3a uMmamenume Ha 06uU4HUMe aKyuu

2016 2015
HeTo no6uBka koja MM npunara Ha uMaTenuTe Ha 0GU4HM aKkLUK 31.053.855 28.618.325
MoHaepupaH npoceyeH 6poj Ha 06UYHM aKLMK
bpoj Ha akyuu
WN3naneHn 0buyHm akyum Ha 1 jaHyapm 18.326 18.326
W3paneHu Bo TekoT Ha roauHaTa - -
MoHaepvpaH npoceyeH Bpoj Ha 0BUYHK akLMK Ha 31 JexeMBpH 18.326 18.326
OcHoBHalpa3BogHeTa fobKBKa no akuuja (aeHapm) 1.694 1.562
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18.

19.

CABA ocueypysarbe a.0. Ckonje

benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

OAHOK HA IOBUBKA
2016 2015
[aHok Ha nobuBka 3.903.851 3.586.131
BkynHo 3.903.851 3.586.131
BpyTo nobueka 34.957.706 32.204.456
lMpecmeTaH gaHok no ctanka og 10% 3.495.771 3.220.446
3ronemyBarbe 3a HEMPU3HATY PAacXoam 3a AaHOUHN Lenu 1.136.167 714.237
Hamanenw 3a fjaHouYeH KpeauT (728.087) (348.552)
OaHok og Ao6MBKa No echeKTMBHA KamMaTHa CTanka og
11,17% (2015:11,14%) 3.903.851 3.586.131
HEMATEPWJAINHU CPEOCTBA
lMpomeHun BO HemaTepujanHuTe cpeacTas BO TekoT Ha 2016 v 2015 roguHa:
MHBecTUUMM BO TeK U

CodchTBep U nULIeHUM aBaHCH BkynHo
Ha6aBHa BpegHoCT
Ha 1 janyapm 2015 122.701.101 - 122.701.101
Habasku 1.646.895 166.023 1.812.918
Ha 31 nexemspy 2015 124.347.996 166.023 124.514.019
Ha 1 janyapu 2016 124.347.996 166.023 124.514.019
Habasku 3.655.729 8.000 3.663.729
AxTuBMpatbe 56.449 (56.449) 0
Ha 31 nexemspy 2016 128.060.174 117.574 128.177.748
AmopTusaumja
Ha 1 janyapm 2015 109.085.236 - 109.085.236
AmopTu3aLuja 3a roguHaTa 5.077.920 - 5.077.920
Otnuc - - -
Ha 31 nexemspy 2015 114.163.156 - 114.163.156
Ha 1 janyapu 2016 114.163.156 - 114.163.156
AmopTu3aLuja 3a roguHaTa 5.218.360 - 5.218.360
Ha 31 nexemspy 2016 119.381.516 . 119.381.516
Heornuwana BpegHocT
Ha 1 janyapu 2015 13.615.865 - 13.615.865
Ha 31 nexemspy 2015 10.184.840 166.023 10.350.863
Ha 1 janyapu 2016 10.184.840 166.023 10.350.863
Ha 31 nexemspy 2016 8.678.658 117.574 8.796.232
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

20. 3EMJMLUTE, HENBUXHOCTWU U OMNPEMA

MpOMEHM BO HEABWMXKXHOCTUTE M onpemata Bo TekoT Ha 2016 1 2015 roguHa:

0OGjekTy KoM He
ObjektTn3a  ce HameHeT3a  MHBecTMUMKM BO

. Onpema BkynHo
AeJHoCT OCHOBHa TeK U aBaHCU
AejHoct
Ha6aBHa BpegHoCT
Ha 1 jaHyapu 2015 256.059.578 3.810.302 - 42.286.473 302.156.353
Habagku 3.216.381 - - 10.384.673 13.601.054
Otnuc/oTyryBatbe - (2.047.950) - (2.533.127) (4.581.077)
Ha 31 nexemspu 2015 259.275.959 1.762.352 - 50.138.019 311.176.330
Ha 1 jaHyapu 2016 259.275.959 1.762.352 - 50.138.019 311.176.330
Ha6asku - 1.595.659 - 6.314.281 7.909.940
Otnuc/OTyryBatse - (1.595.659) - (563.616) (2.159.275)
Ha 31 nexemspu 2016 259.275.959 1.762.352 - 55.888.684 316.926.995
UcnpaBka
Ha 1 jaHyapu 2015 115.881.492 1.762.352 - 31.048.053 148.691.897
AmopTu3aLmja 3a roguHaTa 2.003.557 - - 5.167.509 7.171.066
Otnuc/OTyryBate - - - (2.416.836) (2.416.836)
Ha 31 nexemspu 2015 117.885.049 1.762.352 - 33.798.726 153.446.127
Ha 1 jaHyapu 2016 117.885.049 1.762.352 - 33.798.726 153.446.127
AmopTu3aLmja 3a roguHaTa 2.016.394 - - 4.846.210 6.862.604
Otnuc/oTyryBate - - - (563.616) (563.616)
Ha 31 nexemspu 2016 119.901.443 1.762.352 - 38.081.320 159.745.115
HeoTnuwaxa BpeaHoOCT
Ha 1 jaHyapu 2015 140.178.086 2.047.950 - 11.238.420 153.464.456
Ha 31 pexemspyu 2015 141.390.910 - - 16.339.293 157.730.203
Ha 1 jaHyapu 2016 141.390.910 - - 16.339.293 157.730.203
Ha 31 nexemspu 2016 139.374.516 - - 17.807.364 157.181.880
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OUHAHCUCKW BINOXYBAA BO [PYWTBA BO TPYNA - NOAPYXHWLUW, NPUAPYXEHU
APYLWITBA U 3AEQHWUYKU KOHTPOJIMPAHW EHTUTETH

2016 2015
A. BroxyBarba Bo 3aeJHUUKU KOHTPONMPAHN EHTUTETH
Bnoxysara Bo apaHTeH (oHf 18.262.552 17.547.173
BkynHo puHaHCcUCKU nnacMaHu 18.262.552 17.547.173

Broxysatbe Bo [apaHTHUOT (DOHA NPeTCTaByBa [en03uT 3a YNeHyBakbe BO COrMAcHOCT co 6apatbaTa Ha 3akoHOT 3a
cynepau3ania Ha ocurypyeareTo Ha Penybnuka Makenonuja. HaumoHanHoto 61upo 3a OcurypyBatse e HenpoduTHa
OopraHu3aLlja OCHOBaHa off CTpaHa Ha CiTe [IOMALLHW OCUTYPUTENHM KOMMaHW1 Yuja Len e a ro 3aliTUTU MHTepecoT
Ha HEj3MHMTE YNIEHOBY NPY MEryHapOHOTO OCUTypYBakEe Ha MOTOPHM BO3WNa U Aa M NpeTCTaByBa YNeHoBMTE Npeq
MeryHapoaHUTE OCUTYPUTENHM KOMNaHUW. [lenosutute Ha YneHoBUTE ce 4YyBaaT Ha nocebHa cmeTka Bo GaHka u
BupoTo e 06Bp3aHo fa He IV BOXYBa M [a ro BpaTi AEN03UTOT Ha CEKOj YNeH MpW MpecTaHyBake Ha HUBHOTO
paboTetse CO OCUrypyBarse Ha MOTOPHH BO3WMA.

®UHAHCUCKW BNOXYBAHA PACIONOXNNBW 3A MPOAAXBA

2016 2015
A. BnoxyBatba BO JOMKHWNYKM XapTuK 0f BpeAHOCT
[pxaBHu xapTun o BPe4HOCT CO POK Ha locneBawe A0 1 rof. 405.902.110 315.121.057
[pxaBHu xapTun o Bpe4HOCT CO POK Ha locneBame Haj 1 rof. 167.388.794 208.273.872
AKLMM 1 yAEenu BO MHBECTULMCKN (DOHIOBM 23.344.367 21.000.000
BkynHo 596.635.271 544.394.929
B. BnoxyBata BO aKLIMK KOM HeMaaT akTUBEH na3sap
Tabak ALl Oxpug nog 5% 2.160.000 2.160.000
WuTepHaumonan HUK ALl Ckonje nog 5% - 42.065.925
pagnHap ALl nog 5% 595.000 595.000
BkynHo 2.755.000 44.820.925
OUJTeTyBal-be Ha BNOXyBakba BO aKLMM KOW He KOTupaaT Ha (2.755.000) (44.820.925)
ohuumjaneH nasap
BkynHo - -
BkynHo BnoxyBaka pacronoxn1Beu 3a npogaxoba 596.635.271 544.394.929

BroxyBatbaTa B0 00BP3HULM Ce YCOrnaceHu cropea nocneaHata NasapHa LieHa Ha oBue o6Bp3HMLM AoGMeHa of
u3BeLTajoT Ha MakegoHcka Gepaa Koja Baxena Ha AaTyMOT Ha U3BECTyBatbe, NPU LUTO pasnukaTa 4o objeKTMBHaTa
BPEAHOCT € NpU3HaeHa BO GUNAHCOT Ha COcTojba kako peBarnopysaLmMoHa pe3epea.
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23.

24.

JENO3UTU, 3AEMU U OCTAHATW NNACMAHH

OpoyeHV AenosnTh BO AoMallHu 6aHku
[laneHun 3aemu

Wcnpaska Ha BpegHOCTa Ha JafeHuTe 3aemu
BkynHo

NOBAPYBAIA Of1 HEMOCPE[IHN PABOTU HA OCUT'YPYBAKE

MobapyBar-a NpouaneseHn of 4Or0BOPM 3a OCUTypYBak-e
MobGapyBsatba 04 NOCPeaHMLN
BkynHo nobapyBatba

Acnpaska Ha BpegHocTa Ha nobapysatbata

Wcnpaska Ha BpeaHocTa Ha nobapysarkata 07 3acTarnHuLy Bo
OCHUTypyBaH-ETO

BKyI1HO ncnpaBska Ha BpeaHOCT Ha noﬁapyBal-baTa

BkynHo

CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

2016 2015
164.666.410 159.066.410
650.000 687.205
165.316.410 159.753.615
(650.000) (650.000)
164.666.410 159.103.615
2016 2015
204.821.878 295.032.239
12.358.811 10.630.823
307.180.689 305.663.062
(151.388.881) (145.509.647)
(7.514.029) (6.307.750)
(158.902.910) (151.817.397)
148.277.779 153.845.665

[BuxeteTo Ha nocebHaTa pesepea 3a n06apyBaH:aTa 1 ucnpaekata Ha BpeaHOCTa Ha n06apyBaH:aTa npou3nes3eHn og

[0roBopu 3a ocurypysak€e BO TEKOT Ha rognHata Ce Kako LUTO cneau:

Ha 1 janyapu

[ononHuTenHa ucnpaeka Ha BpegHOCT BO AoOuBKaTa unu 3arybara
HamanyBatse Ha ncnpaska nopagu TpaeH OTnuc Ha nobapysara
OcnobopayBatse Ha UcnpaBka Ha BPeAHOCT

Ha 31 pexkemspy

2016 2015
151.817.397 215.367.232
12.795.216 19.261.166
(192.607) (71.666.229)
(5.517.096) (11.144.772)
158.902.910 151.817.397

58



25.

26.

CABA ocueypysarbe a.0. Ckonje

benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

OCTAHATU NMOBAPYBAHA

MobapyBatba 3a aBaHcK, AEMO3NUTY 1 KayLmm

MobapyBatba Mo OCHOB Ha kamaTu

[pyrn nobapysara o BpaboTeHy

MoGapyBatba Mo OCHOB Ha perpec

OcraHatu nobapysatba 0f HenocpeaHu paboTi Ha ocurypyBarbe
OcraHatu nobapysarba

BkynHo 6pyTo ocTaHaTh noGapyBatba

AcnpaBka Ha BpegHOCT Ha nobapysakba Mo OCHOB Ha kaMaTi
McnpaBka Ha BpegHOCT Ha nobapyBarba Mo OCHOB Ha Perpec

McnpaBka Ha BpeHOCT Ha ocTaHaTy nobapyBatba

BkynHo ucnpaBKa Ha BPeQHOCT Ha OCTaHaTH noGapyBakba

BKynHO HETO BpeaHOCT Ha OCTaHaTH NnoGapyBaka

[BrxereTo Ha ncnpaBkaTa Ha BPEAHOCT € Kako LTO crneaun:

Ha 1 janyapu

[ononHuTenHa ucnpaeka Ha BPEAHOCT Ha ocTaHaTy nobapyeata
[ononHuTenHa ucnpaeka Ha Bpe4HOCT Ha perpechn nobapysarba
OcnobopyBatse Ha UcnpaBkaTa Ha BpeaHOCT

Otnmc

Ha 31 pekemspy

MAPWUYHU CPE[ICTBA U OCTAHATU NAPUYHU EKBUBATEHTU

[leHapcku cMeTKM BO KoMepLujantn BaHku
Bnarajna

[leBu3HM cMeTKM

BkynHo

2016 2015
349.041 300.590
14.951.471 14.721578
437.408 343,561
9.543.510 10.224.801
4.447.547 7.343.945
144.777.130 142.645.248
174.506.107 175.579.723
(10.060.607) (10.060.607)
(8.307.311) (8.659.337)
(141.851.286) (138.496.906)
(160.219.204) (157.216.850)
14.286.903 18.362.873
2016 2015
157.216.850 158.262.592
32.943.205 456.431
358.412 791573
(30.299.263) (2.022.315)
- (271.431)
160.219.204 157.216.850

2016 2015

25.969.516 20.381.873

803.148 409.111

2.302.475 45.769

29.075.139 20.836.753
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CABA ocueypysarbe a.0. Ckonje
benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

KAMWTAI U PE3EPBU
AKyuoHepcku kanuman

06UYHM aKkuum
Bo 6poj Ha akyuu 2016 2015
Ha 1 jaHyapwm - LenocHo nnatexu 18.326 18.326
3ronemyBatbe -
Ha 31 gekemBpm - LIeNoCcHO nnaTeHu 18.326 18.326

Ha 31 pexemspyn 2016 rognHa ogoOpeHMOT akLMOHepCKU kanuTan ce cocton of 18.326 (2015: 18.326) 0buyHM akumu.
WmaTtenute Ha 06M4HM akLmn MMaaT NpaBo Ha AnBMEeHAa Kora ke buae objaeHa n umaat npaso Ha rnac Ha CobpaHue Ha
pynaumjaTa 3a ekBMBaneHT of egHa obuyHa akumja. CuTe akumm HocaT NpaBo Ha CpasMepHO y4ecTBO BO nogenbara Ha
OCTaTOKOT Ha CTeyajHaTa, OAHOCHO NUKBMUAALMOHATa Maca.

AkuuoHepckata cTpykTypa Ha ['pynauujata e: Bpoj Ha akuuu % Ha y4ecTBO
MosaBapoBanHuya CABA g CroseHuja 16.940 92,44%
Mpemuym nxsect JOOEJT Ckonje 596 3,25%
OcraHaTu nomanu akumoHepu (nog 5%) 790 4,31%

18.326 100,00%

Pe3sepBu Ha curypHocT

Cnopeq 3akoHOT 3a cynepBu3nja Bo ocurypyeameTo, I pynaumjata Tpeba oa npecmeTyBa M M3fBOjyBa efHa TpeTuHa o
HeTo fobvBKaTa 3a roamHaTa 3a pe3epBu Ha CUIYPHOCT (JOKONKY [0OMBKATa He Ce KOpPUCTU 3a NOKpUBarE Ha 3arybu og
NPETXOAHM rOAMHK), Ce JoAeKa HUBOTO Ha Pe3epBUTE He JOCTUrHE U3HOC KOj € HajMarnky egHako Ha 50% og ocTBapeHara
NpoceYHa Mpemuja Ha OCUrypyBake BO MOCHEAHWTE ABE TOAMHW, MPW LUTO MPEMUWTE Of MPETXOQHWTE TOAMHM Ce
3ronemyBaar 3a WHAEKCOT Ha NOpacToT Ha LieHUTe Ha Mano, CMeTajky ja U roguHaTa 3a koja ce pacnopefyBa ocTBapeHaTa
pobueka.

Pe3sepBiTe Ha CUTypHOCT Ce HaMeHeTH 3a NOKpKBarbe Ha 0BBPCKUTE O[] AOTOBOPUTE 3a OCUTypyBakse BO NOLOMNT BPEMEHCKH
nepvop.

PeBanopusaunoHa pesepsa

PeBanopmaau,MOHaTa pesepBa 3a (bVIHaHCI/ICKI/I cpencrea pacnosioxnmeu 3a npoaamGa r0 BKNy4yBa KymMynaTtnMBHUOT HETO
ed)eKT 0 NpOMeHNTE BO O6jeKTI/IBHaTa BPEOHOCT Ha BNOXyBakaTa PacnonoXxnuen 3a npop,amGa Ce 00 MOMEHTOT Ha
HUBHOTO Aenpu3HaBake U OLLITETYBaHE.
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CABA ocueypysatbe a.0. Ckonje
benewku KoH KoHconudupaHume huHaHcucKu usewmau 3a 200uHama wmo 3aspulysa Ha 31 Oekemspu 2016 eoduHa

28.  TEXHWYKM PE3EPBM 2016 2015
Bpyto PeocurypyBame Heto Bpyto PeocurypyBame Heto

Mpwjaseri wreTs 389.456.595 130.122.586 259.334.009 377.197.822 142.522.227 234.675.505

Hacraram, Ho Henpujaseu wTetn 155.601.253 5.278.333 150.322.920 161.494.078 8.562.587 152.931.491

Alpyrm Textnau pesepsu 8.793.084 - 8.793.084 8.559.875 - 8.550.875

Mperoca npewvja 342.612.637 19.325.964 323.286.673 321.357.848 21.141.958 300.215.890

896.463.569 154.726.883 741.736.686 868.609.623 172.226.772 696.382.851

[Buxerbe BO NpeHOCHaTa Npemuja v peepauTe 3a WTeTh Bo 2016 roguHa:
MNpeHocHa npemuja PesepBiu 3a WTeTK M Ap. TEXHNYKN pe3epBy TeXHWUYKN pe3epBu

prTO peocwrypﬂzl;:z Heto prTO peocwrypﬂzl;:z Heto prTO peocwryp?(‘:;r:(; Heto
1 Ocurypysarbe oa Hesroaa 18.417.258 594.748 17.822.510 19.444.659 - 19.444.659 37.861.917 594.748 37.267.169
2 30paBCTBEHO OCUTypyBaibe 111.150 - 111.150 39.188 - 39.188 150.338 - 150.338
3 MoropHu Bosuna(kacko) 55.095.683 - 55.095.683 16.257.987 - 16.257.987 71.353.670 - 71.353.670
4 LLnHckm Bo3una(kacko) - - - - - - - - -
5 Bosgmyxonnosu - - - - - - - - -
6  MnosHy oBjexty 105.987 - 105.987 809.600 - 809.600 915.587 - 915.587
7 Croka Bo npesos 699.838 - 699.838 303.600 - 303.600 1.003.438 - 1.003.438
8 Wwmot og noxap 28.470.772 6.396.672 22.074.100 10.827.579 107.071 10.720.508 39.298.351 6.503.743 32.794.608
9 [lpy ocurypyBata Ha mor 35.696.025 11.803.585 23.892.440 18.933.762 1.493.691 17.440.071 54.629.787 13.297.276 41.332.511
10 OproBOPHOCT-BO3MNA 190.463.102 - 190.463.102 324.923.535 - 324.923.535 515.386.637 - 515.386.637
11 OproBopHOCT-BO3MYXOMMOBH - - - - - - - - -
12 OproBopHOCT-NNOBHM 06jeKTU 388.503 - 388.503 - - - 388.503 - 388.503
13 OnwTa OAroBOPHOCT 4.985.901 177.752 4.808.149 158.063.720 133.800.157 24.263.564 163.049.621 133.977.909 29.071.712
14 OcurypyBate Ha kKpeauTy - - - - - - - - -
15 OcurypyBatse Ha rapaHLum 29.704 - 29.704 - - - 29.704 - 29.704
16 OuarcHckyt sarybu 788.888 32.958 755.930 - - - 788.888 32.958 755.930
17  TlpaeHa 3awTuTa - - - - - - - - -
18 Typuctuika nomows 7.359.826 320.249 7.039.577 4.247.302 - 4.247.302 11.607.128 320.249 11.286.879
BrynHo 342.612.637 19.325.964 323.286.673 553.850.932 135.400.919 418.450.014 896.463.569 154.726.883 741.736.686
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28. TEXHWYKW PE3EPBU (npopomxeHue)

[Buxerbe BO NpeHoCcHaTa Npemuja v pesepauTe 3a WTeTh Bo 2015 roguHa:

MNpeHocHa npemuja PesepBi 3a WTeTK M Ap. TEXHNYKN pe3epBu TeXHWUYKN pe3epBu
Bpyro peocﬂi;.lpzosarbe Heto Bpyro peocﬂi;.lpzosarbe Heto Bpyro peocﬂi;.lpzosarbe Heto

1 OcurypyBatse 0f Hearoga 15.197.626 - 15.197.626 20.224.568 - 20.224.568 35.422.194 - 35.422.194
2 3ApaBCTBEHO OCUTypyBat-e 136.365 - 136.365 188.379 - 188.379 324.744 - 324.744
3 MoTopHM Bo3una(kacko) 48.182.745 - 48.182.745 22.429.287 - 22.429.287 70.612.032 - 70.612.032
4 lluHckv Bo3una(kacko) - - - - - - - - -
5 Bosgmyxonnosu - - - - - - - - -
6 [MnoBHw 0bjekTin 94.178 - 94.178 - - - 94.178 - 94.178
7 Ctoka Bo npeBo3 532.395 - 532.395 247.450 - 247.450 779.845 - 779.845
8 VimMoT of noxap 34.699.535 8.577.386 26.122.149 13.270.718 106.990 13.163.728 47.970.253 8.684.376 39.285.877
9 [pyr ocurypyBara Ha UMOT 30.390.556 7.869.821 22.520.735 25.522.834 1.097.322 24.425.512 55.913.390 8.967.143 46.946.247
10  OAroBOPHOCT-MOTOPHM BO3una 177.080.228 - 177.080.228 282.219.338 - 282.219.338 459.299.566 - 459.299.566
11 OAroBOpPHOCT-BO3AYXONMOBM - - - - - - - - -
12 OproBOpPHOCT-NMOBHY 0BjeKTH 474.754 - 474.754 - - - 474.754 - 474.754
13 OnwrTa ogroBopHoCT 7.881.969 4.230.993 3.650.976 178.624.350 149.880.502 28.743.848 186.506.319 154.111.495 32.394.824
14 OcurypyBatbe Ha Kpeantu - - - - - - - - -
15  OcurypyBatbe Ha rapaHLmuu 41.096 - 41.096 - - - 41.096 - 41.096
16 ®uHaHcucku 3arybm 1.681.107 463.758 1.217.349 - - - 1.681.107 463.759 1.217.349
17  TpasHa 3awTuta - - - - - - - - -
18 TypucTuuka nomoL 4.965.294 - 4.965.294 4.524.851 - 4.524.851 9.490.145 c - 9.490.145

Brynko 321.357.848 21.141.958 300.215.890 547.251.775 151.084.814 396.166.961 868.609.623 172.226.772 696.382.851
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CABA ocueypysarbe a.0. Ckonje

benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

OCTAHATU PE3EPBU

Co cocrojoa Ha 31 gekemspu 2016 roguHa, pynayujata Ma eBUAEHTUPAHO JONTOPOYHN pe3epBMpatba N0 OCHOB
Ha OTMPEMHUHN 33 NEH31OHUpatLe W jybunejHu Harpagm Bo nsHoc og 10.353.708 penapw. (2015: 10.213.106

AeHapm).

OBBPCKW O[1 HENOCPEOQHU PABOTU HA OCUI'YPYBAHE

OB6BpCKM NO WTETH
OcraHaTyi 06BpCKM 04 HEMocpeaHu paboTh Ha OcUrypyBatbe

BkynHo

OCTAHATU OBBPCKM

OcTtaHaty HenocpeaHn pa6OTVI Ha OCUrypyBame

O6BpckY 3a NPUMEHM aBaHCK MO OCHOB NPeMWja 3a 0CUTypyBakbe
W HAJOMECT Ha LUTETH
O6Bpcku koH f0BaByBaum

OcTaHaTy TEKOBHI 0GBPCKM

BkynHo

2016 2015
8.582.485 2.148.320
741.541 -
9.324.026 2.148.320
2016 2015
9.386.050 6.986.948
10.079.402 13.149.793
8.215.943 4.290.799
13.739.517 11.749.747
41.420.912 36.177.287
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benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

TPAHCAKL|IM CO NMOBP3AHW NULIA

lpynaumjaTa e Bo JOMMHAHTHA CONCTBEHOCT Ha Mo3aBaposantuua CABA ag og CrioseHuja koja nocenysa 92,44%
Of BKYMHMOT aKLMOHepCKM kanuTan Ha [pynaywjata, nopaau LWTo UCToTo npunara Ha pynauujata Ha CABA PE of
CnoBeHuja. MobapyBarbata of, 00BPCKATE KOH KaKO 1 COOABETHUTE MPUXOAM M Pacxoam CO MaTUYHOTO ApPYLUTBO,
ocTaHaTuTe ApywTea Bo Ipynayujata Ha CABA PE v npugpyxeHnute apywwrsa Bo 2016 1 2015 roguHa ce kako WwTo

cnepysa:
TpaHcakyuu co CABA PE (KpajHo Mamu4Ho dpywmeo)

MobapyBatba 04 peocurypyBaduTe 3a yAenu Bo LWTETU
MobapyBatba 04 peocurypyBadmnTe no OCHOB Ha NpoBuMaja
O6BpCKM KOH peocurypyBadunTe

Pacxop no 0CHOB Ha NpeHeceHa npemuja BO peocurypyBare
[Mpuxopd of yaen Ha peocurypyBayoT BO LUTETK

Mpuxop of NpoBu3anja 0 peocurypyBame

lMpomeHa BO pe3epBy 3a NPEHOCHa Npemuja 3a AenoT Ha
peocurypyBame

[MpoMeHu BO pe3epBupaHu LUTETH 3a JEeNoT Ha
peocurypyBame

TpaHcakyuu co enmumemu nod 3aedHUYKa KOHMpona
Ha KpajHOTO MaTUYHO APYLUTBO

O6BpCKM KOH peocurypyBadunTe

OcraHaTu 06BpCKY

Pacxop no 0CHOB Ha NpeHeceHa npemmja BO peocurypyBatbe
Mpuxog Of YAEN Ha peoCcUrypyBaYoT BO LITETH

MMpuxop of NpoBU3anja 0 peocurypyBame

Mprxoam of fp. 3a OCurypyBatbe Mo Haf,. 3a obpaboTka Ha
YCNY)XHN LTETU

BpyTo ucnnatexu WwreTu
OcTaHaTyt TpoLLoLy

TpaHcaKyuu co Kiy4HUOm MeHayepcKu NnepcoHan

BpaGoTeH1 co MHAMBUAYaNHW AOrOBOPU-MCNNATH NO
[0roBOpHU

2016 2015
757.222 10.850.747
1.448.907 1.294.347
47.957.027 83.818.240
51.965.844 52.128.650
2.651.991 19.470.342
7.286.642 7.713.691
4543173 579.215
(154.385) 6.779.965
2016 2015
80.822 -
(18.465) 50.501
(2.870.086) 2.792.800
- 642.397

203.527 198.020
77.824 -
(438.621) 208.466
(258.345) -
2016 2015
20.438.362 18.674.116
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benewku KoH KoHconudupaHume ghuHaHCUCKU Ussewmau 3a 200uHama wmo 3aepwysa Ha 31 dexemepu 2016 200uHa

NOTEHLUWJANHKU U NPE3EMEHN OBBPCKHU

Cydcku cnoposu

pynauujaTa aejcTByBa BO obrnacrta Ha OCUrypyBareTo W € NPeaMET Ha CYACKM MOCTamnky KoM Npouanerysaar Of HeroBoTo
penoBHO paboTetse. Tre ce NpeaMeT Ha AeTanHa aHanuaa of CTpaHa Ha [pynauujata 1 Bp3 OCHOBA Ha 04YEKYBaHWUOT MCXOA
Ce BKIy4eHu BO pe3epBuTE 3a npujaBeHun wTeTh (Buan benewka 28). Bo gononHenne pynauujata e NpeaMeT Ha CyLcKu
MnocTanku Kou He Npousnerysaar of [OrOBOPU 3a OCcUrypyBake. PakoBOACTBOTO He BepyBa Aeka KpajHUOT UCXOA Of, OBue
nocTanku ke uMa HeraTUBHO MaTepujariHo BNujaHue Ha pesyntatute Ha Ipynauujata.

HeuseecHu daHo4HU 0b68pCKu

KoHconuampaHuTe (DUHAHCUCKUTE W3BeLLTau W CMETKOBOLCTBEHATa eBWAeHUMja Ha [pynauujata noanexar Ha AaHoYHa
KOHTPONa 07l CTPaHa Ha AaHOYHITE BMACTY BO NEpUO Of 5 roAMHI Of] MOAHECYBaH:E HA jaHOYHaTa NpujaBa 3a (hMHaHeucKaTa
rofHA 1 MOXaT f1a Npean3BMKaaT AONONHUTENHM AaHO4HI 0BBPCKM KOULITO BO OBaa (hasa He MOXe Aa buaar yTepaeHu co
pasymHa To4HoCT. Cenak, pakoBOACTBOTO Ha IpynaLujata cMeTa figka He NocTojaT BUno Kaksiy AONOMHUTENHM YCIOBM Of KO
MOXaT fia Npou3nesar MaTepujasHo 3HauajH1 0GBPCKM MO OBOj OCHOB.

YCOIMACEHOCT CO 3AKOHCKA PETYJIATUBA

Ha 31 pexemspu 2016 roguHa [pyliTBOTO € ycornaceHo co baparbata Ha 3akOHOT 3a CynepBu3uja Ha OCUrypyBakbe BO
BpCKa CO MOKpVBatbe Ha MapruHa Ha CoNBEHTHOCT, NPOMULLIAHW IMMIUTY 33 BIIOXYBaHa BO HEABWKHOCTY, NPONULLaHITE
NIMMUTK 33 BNOXyBaraTa Ha KanuTanoT YTBPAEH BO COTMAcHOCT Co 3aKOHOT 3a CynepBuM3uja Ha OCHrypyBakbe Kako 1
CpeAcTaaTa Kou rv nokpusaat TEXHUYKITE Pe3epBMu.

NOCNENOBATENHN HACTAHU

Mo JeHOT Ha U3roTBYBake Ha BUNaHCoT Ha cocTojba He ce Cy4nne HacTaHu 0F MaTEPHjaHO 3HaueHe, a KoM UMaaT BinjaHue
Ha KOHCOMMAMpaHUTE PUHAHCUCKUTE U3BELLTaM 3a roguHaTa koja 3aBpluyBa Ha 31 fekemspu 2016.
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EMBC: 04778529

LlenocHo ume: CABA ocurypysatse a.a. Cronje

Bun Ha paborta: 600 Jlncra Ha npukayeHn AoKyMeHTH:
Tun Ha roauiuHa cMeTka: KoHconuaupara roguiiHa cMeTka ObjacHyBaukmn Genelukm

Tun Ha noKyMeHT: KOHCONMAMPaHa roAMiLHa CMeTKa PUHAHCUCKW U3BELITAN
loauHa : 2016

Bunawc Ha cocroj6a

Hcnpaska Ha
BpyTo 3a pa

O3Haka 3a AON onuc Hero 3a TekoBHa TexoBHa BpefHOoCTa 3a npeTXO,I:[Ha
rogwvHa TEKOBHa rogvHa
rogvHa roRua
1 - - AKTUBA: A. HEMATEPWIANTHW CPE/ICTBA (002+003) 8.796.232,00 10.350.863,00
3 - - OcTaHaTtv HeMaTepujanHu cpeacTea 8.796.232,00 10.350.863,00
- - b. MATEPWIANHW CPEACTBA 5 .
4
(005+008-+009+010+011+012) 157.181.882,00 157.730.203,00
5 - - HepswxHoctu (006+007) 139.374.518,00 141.390.910,00
7 - - TpanexHu objexkTu 139.374.518,00 141.390.910,00
8 - - MocTpojku 1 onpema 17.428.826,00 15.939.893,00
12 - - OcraHaTi MaTepujanHu cpeacTsa 378.538,00 399.400,00
13 - - B.BNOXYBAHbA (014+015+021-+040) 779.564.233,00 721.045.717,00
- - ILOUHAHCUCKK BNOXYBAHA BO [IPYLLITBA BO ;
15 ,262. .547.173,0
[PYTIA (016+017+018+019+020) AR 31,0

- - Bnoxysarba BO akuWm, YAENW M CONCTBEHUUKN XapTiu
17 OA BPEAHOCT BO NPUAPYXKEHW APYIUTBA U 3aeHUUKM 18.262.552,00 17.547.173,00
KOHTPONMpaHu ApywiTea

- - IILOCTAHATW ®UHAHCUCKW BNOXXYBAHbA

21 .301. 703.498.544
(022+034+035) 761.301.681,00 703.498.544,00
22 - - Bnoxysatsa 8o xaptim on BpeaHoct (023+026+030) 596.635.271,00 544.394.929,00
- - Bnoxysatba BO XapTiu O/} BPEAHOCT PAcnonoXu1em 3a -
26 596.635.271,00 544.394.929,00
npopax6a (027+028+029) e0R2AL .
27 * - FomkHudKu XapTin Of BPRAHOCT €O POK Ha 405.902.110,00 315.121.057,00
AOCTacyBare 10 eiHa roanHa
28 - - AomkHuku XapTiu of BPEAHOCT €O POK Ha 167.388.794,00 208.273.872,00
AocTacyBare Hajl efHa roauHa
29 - = AKUMW, VAR W OCTAHATH COMCTBEHWUUKM UHCTPYMEHTH 23.344.367,00 21.000.000,00
- - [leno3uTy, 3aeMu U OCTaHaTK NnacMaHu
35 164.666.410,00 159.103.615,00
(036+037+038+039) i
36 - - [leno3nTti 164.666.410,00 159.066.410,00
38 - - Ocranartv pnaneHu 3aemu 37.205,00
- - A. AEN 3A COOCUINYPYBAHE W PEQCUINYPYBAHGE BO
42 BPYTO TEXHWYKWUTE PE3EPBK 154.726.882,00 172.226.771,00
(043+044+045+046+047+048+049)
43 - - len 3a coocurypysatse 1 peocurypyeatrse 8o 6pyTo 19.325.964,00 21.141.958,00
pesepsuTe 3a NPEHOCHW NPEMIAN
46 - - [len 3a coocurypysatse 1 peocurypyearse go 6pyTo 135.400.918,00 151,084.813,00
pesepBuTe 3a WTETK
51 - - E.MOBAPYBAHbA (052+056+057) 168.161.345,00 191.719.994,00
- - LNOBAPYBAHA Of] HENOCPE/IHW PABOTU HA :
2 148.277.779,00 153.845.665,00
3 OCHIYPYBAFSE (053+054+055) 7790
53 - - MNobapysarba on ocurypeHuLm 143,432.997,00 149.522.592,00
54 - - MNobapysatba 0/ 3aCTanHuUmM 1 Of NOCPEAHNLIA 4.844.782,00 4.323.073,00
- - ILNOBAPYBAHA Of] PAGOTU HA COOCUTYPYBAHSE U
.596. 5.161.485,00
6 PEOCUIYPYBAMGE M L :
57 - - IILOCTAHATU MNOBAPYBAHbA (058+059+060+061) 14.286.903,00 22.712.844,00
8 - - OctaHatv noBapysarba 0ff HEeNnocpeaHn paboTu Ha 5.683.746,00 £.909.409,00
OCUrypyBatse
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59
60
61
62
63

65

66

67

68

69
73
74
75
79

81

86

87
89
920

94

95

99

100

101

103

104

105

107

108
109
110

112

113

114

- - MNobapyBatba No 0CHOB Ha BNOXYBatba

- - TexosHW AaHOUHW cpeacTea

- - Ocranatv nobapysarba

= = K.MAPUYHIU CPEACTBA W NAPUYHW EKBUBAJIEHTY
- - 3. BANIUXK

- = M. NIATEHW TPOLLIOUW 3A WAHWTE NEPMOAM W
NPECMETAHU NMPUXOAW(ABP)

- - BKYTTHA AKTUBA: CPE/JCTBA

(001+004+013+04 1+042+050+051+062+063+064+065)

- - J. BOHBWUNTAHCHA EBUAEHLIMIA — AKTUBA

- - NACWBA: A. TNIABHWHA W PE3EPBI
(069+070-071-072+073+074+079-080+081-082)

- - I. OCHOBHA MMABHWHA

- - V. PEBAJTOPM3ALIMOHA PE3EPBA

- - VI. PE3EPBW ( 075+076+077+078)
- - 3aKOHCKK pe3epsu

- - VIL. AKYMYJTUPAHA NOBWMBKA

- - IX. JOBMBKA 3A TEKOBHWUOT MNPECMETKOBEH
MEPHUOA

- - B. BPYTO TEXHWYKW PE3EPBH
(087+088+089+090+091+092)

- - bpyTo pesepBu 3a npeHocHK NpeMuu
- - BpyTo pe3epsv 3a wretw
- - BpyTo pe3epsu 3a 6oHycu v nonycTy

- - /1. PE3EPBUPAHbA 3A PU3NLIM W HEM3BECHOCTY
(095+096)

- - Pe3epsuparba 3a NEH3UCKKM NNAHOBM, OTNPEMHUHM 1
CNMYHK 0BBPCKM KOH BpaboTeHuTe

- = . OBBPCKM (100+104+105)

- - I. OBBPCKW O/} HEMOCPEAHW PABOTH HA
OCUTYPYBAMSE (101+102+4103)

- - OBBpCKK CrpeMa ocurypexuLm

- - OcraHatv 0bBpcku oA HenocpenHy paboTu Ha
OCUrypyBatbe

- - II. OBBPCKW O/} PABOTH HA COOCUIYPYBAHSE U
PEOCUTYPYBAHE

- - III. OCTAHATW OBBPCKM (106+107+108+109+110)

- - OcTanatn 06Bpcku op HenocpeaHu paboTy Ha
ocurypyBatse

- - O6BpCKM KOH BpaboTeHuTe
- - TEKOBHW AaHOuHU 0B6BPCKU
- - OcraHaTtu o6Bpcku

-~ S. OANOXEHO NNAKAHE HA TPOLLIOLIW 1 NPUXOAM

HA WAHWTE NEPWOAW (NBP)

4.890.864,00

3.712.293,00

29.075.140,00

22.948,00

25.826.385,00

1.323.355.047,00

25.445.977,00

313.883.449,00

234.072.672,00

-1.324.317,00

16.494.065,00
16.494.065,00
33.587.174,00

31.053.855,00

896.463.569,00

342.612.637,00
551.598.541,00
2.252.391,00

10.353.708,00

10.353.708,00

102.540.508,00

9.324.027,00

8.582.485,00

741.542,00

50.458.183,00

42.758.298,00

19.465.452,00

12.616.609,00

1.343.264,00

9.332.973,00

- - BKYMNHA NACKBA: IMABHWHA ¥ PE3EPBM W OBBPCKW

(068+085+086+093+094-+-097+098+099+111+112)
- - W.BOHBUNAHCHA EBUAEHLIMIA NACHBA

BunaHc Ha ycnex

| O3naka3a AOT

201

202

203
204

207

Onuc

- - A. NPUXOAN Of) PABOTEHETO
(202+211+-234+235)

- - L3APABOTEHA MPEMWUIA (HETO NPUXOOW OA
MPEMWIA) (203+204+205-206-207-208+209+210)

- - bpyTo nonvcupana npemuja 3a ocurypysatse
- - BpyTo nonucupana npemuja 3a coocurypyearse

- - bpyTo nonucupana npemMuja npeHeceHa Bo
peocurypysatbe/peTpoLecuja

113.813,00

1.323.355.047,00

25.445.977,00

Hero 3a TekoBHa
ronuxa

728.270.326,00

660.521.399,00

737.854.101,00
13.647.478,00

67.909.397,00

Bpyto3a
TEKOBHa rofiMHa

Wcnpaska Ha
BpeaHOCTa 3a
TEKOBHa rofiMHa

4.660,971,00
4.349.971,00
4.792.493,00
20.836.753,00
15.627,00

22.143.724,00

1.296.069.652,00
13.720.781,00
287.153.795,00

234.072.672,00
2.999.885,00
7.154.304,00
7.154.304,00
14.308.609,00

28.618.325,00

868.609.623,00

321.357.848,00
544.078.819,00
3.172.956,00

10.213.106,00

10.213.106,00
130.023.608,00
2.148.320,00

2.148.320,00

90.557.600,00
37.317.688,00
20.136.741,00

10.489.347,00
1.142.451,00
5.549.149,00

69.520,00

1.296.069.652,00

13.720.781,00

MperxopHa
rogpmHa

664.721.743,00

611.938.893,00

689.276.875,00
13.647.478,00

78.913.131,00
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208

211

219

220
221

224

225

234

235

236

237

238

239

241

242

244

245

252

253

258

259

260

261

262

263
264

265

266

267

268

269

270

271

272

- - lNpomena Bo pesepeata 3a npeHocHa npemuja

- - lNpomenra Bo 6pyTo pesepsara 3a npeHocHa
npeMuja-Aen 3a peocurypysarbe

- - 1L NPUXOAW O BNOXYBAHbA (212+2194228)

s HDHXO.UM 04 oCraHaTu BNOXYyBatba
(220+221+222+223+224)

- - MNpuxoau of kamaTtu
- - lNprxoau No OCHOB Ha KypCHU pa3nuku

- - Peanuaupanu aobuekn (kanutanta nobuska )on
npoaaxba Ha BnoxyBatba (225+226+227)

-~ GUHAHCUCKW BNOXYBaH:A PACNONONUIMBM 3a
npogaxoba

- - IT1. OCTAHATH OCUTYPUTENHO-TEXHWUYKK
NPUXOAW, HAMATIEHW 3A PEOCUIYPYBAHSE

- - IV. OCTAHATW ®UHAHCUCKU W APYTH
MPUXOAN

- - b. PACXOQIM Of1 PABOTEHSETO
(237+245+255+258+261+280+298+301)

- - I. HACTAHATY LUTETW (HETO TPOLLIOLIM 3A
LUTETH) (238-239-240-241+242-243-244)

- - bpyTo ucnnatexu wretn

- - Hamanysarse 3a npuxopor o 6pyTo
peanuavpaxu perpecHn nobapygatba

- - bpyTo ncnnarexu wreTu-gen 3a
peocurypyearse/peTpouecuja
- - MpoMeHw Bo BpyTo pesepeute 3a WTeTH

- - [poMenn Bo 6pyTO pesepsuTe 3a WTeTH-aen 3a
peocurypysarse

- - IL. NPOMEHW BO OCTAHATW TEXHWUYKK
PE3EPBU (HETO O/} PEOCUIYPYBAHLE)
(246+249+252)

- - lpomMeHmn BO oCTaHaTh TEXHUUKKM pe3epsu, HeTo
oA peocurypysarse (253-254)

- - MpomeHw Bo ocTaHaTh 6PYTO TEXHUUKM pe3epBi

- - IV. TPOLLIOLM 3A BOHYCH W NONYCTK, HETO
O/l PEOCUIYPYBAHE (259+260)

- - Tpowouw 3a GoHycu (kou 3aBucaT o
pesynraror)

- - Tpowouu 3a NonycTv (Kou He 3asucaT o4,
pesynraTor)

- = V. HETO TPOLLIOLW 3A CNPOBEZLYBAHSE HA
OCHIYPYBAHETO (262+267)

- - TpOLWOUM 33 CTEKHYBatbe Ha OCUrypyBarbeTo
(263+264+265+266)

- - Nposu3uja
- - OctaHaTv TpoLuoLu

- - [poMeHa BO 0An0KeHWUTE TPOLWOUW 33
CTeKHyBare

- - BpyTo nnatv 3a BpaboTeHnTe BO BHATPELIHATA
NPOAAXHA Mpexa

- - AIMUHKUCTPATUBHK TPOLWOLUKW
(268-+269+275+276)

- = AMOPTH3aLmMja M BPEAHOCHO ycornacysarbe
(obesspeaHysatse) Ha MaTepujanHuTe
HeMaTepujanHuTe CPecTBa KoM CNYIKAT 33 BplUeHse
Ha aejHocTa

- - Tpowouw 3a BpabotenuTe
(270+271+272+4273+274)

- - [natv 1 HapomecToLM

= TDDLUOLIH 33 AaHOUM Ha nnaTtv U HaaoMecToum
Ha nnata

- - [NprUaoHecK oA 3aA0/MKUTENHO COLIM]anHO
ocurypysarse

hitps://e-submit.crm.com.mk/aaol/Admin/Generate AA Preview asp

21,254.789,00
-1.815.994,00
20.567.325,00
20.567.325,00

19.783.532,00
354.755,00

429.038,00

429.038,00

16.340.333,00

30.841.269,00

693.312.620,00

311.892.193,00
310.265.352,00

9.903.310,00

11.673.466,00
7.519.722,00

-15.683.895,00

-920.565,00

-920.565,00
-920.565,00

26.092.502,00

3.190.723,00

22.901.779,00

304.960.358,00

174.849.122,00

58.138.217,00
27.907.613,00

-3.857.785,00

92.661.077,00

130.111.236,00

12.080.964,00

53.928.443,00
33.754.927,00

3.216.398,00

10.678.873,00

13.994.983,00

1.922.654,00
22.891.522,00
22.891.522,00

21.260.496,00
1.094.902,00

536.124,00

536.124,00

18.140.881,00

11.750.447,00

632.517.286,00

288.328.606,00
302.331.832,00

7.466.917,00

31.342.957,00
-506.335,00

-25.312.983,00

1.067.912,00

1.067.912,00
1.067.912,00

2.579.510,00

2.579.510,00

282.458.626,00

159.031.062,00

47.052.471,00
25.217.242,00

3.927.833,00

82.833.516,00

123.427.564,00

12.248.985,00

46.579.292,00
27.996.147,00

2.629.631,00

10.963.481,00
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273 - - Tpowouu 3a AOMONHUTENHO NEH3MCKO 2.595.247,00 2.446.892.00
OCurypyBatbe 3a BpaboTeHu

274 - - Ocranaty TpoLoLm 3a BpaboTeHuTe 3.682.998,00 2.543.141,00

275 == Tpumo_um 3a YCnyrv Ha M3KMYKK NnLa Kou He 1.390.244,00 2.047.928,00
BPLIAT AGJHOCT €O CUTe AABAYKK
- - OcraHaTi agMUHCTPATUBHM TPOLLOLM ;

276 62.711.585,00 62.551.359,00
(277+278+279)

277 - - Tpowouu 3a ycnyrm 45.275.793,00 42.811.657,00

278 - - Martepujantu Tpowoum 8.958.090,00 10.202.327,00

%79 - - Tpowoum 3a pe3sepBrpatba M 0CTaHaTH TPOLLOLM 8.477.702,00 9.537.375,00
o/ paboTereTo

280 - - VL. TPOLLOLIM OA BNOXYBAbA (281+287) 794.716,00 810.082,00
- - Pacxoam of octaHaTi BNoxysarba :

287 794.716,00 810.082,00
(288+289+290+291+294+295)

289 - - Pacxonw 3a kypcHu paznuku 791.443,00 670.025,00

294 - - Peanuaupann 3arybu og nponax6a Ha octaHaTy 140.057,00
BIIOXYBatba

295 - - OcTanati pacxoam oa Bnoxysatba (296+297) 3.273,00

597 - - 3arybu op obesBpeaHyBatse Ha BNOXYBarsaTa 1 3.273,00
OCTaHATK PACXOAM Off BNOXYBaba
- - VIL. OCTAHATH OCUIYPUTENTHO-TEXHUYKHK

298 TPOLLIOLW, HAMANEHM 3A PEOCUIYPYBAMSE 38.626.219,00 35.205.824,00
(299+300)

300 - - OCTaHaTV OCUrypUTENHO TEXHUUKM TPOLLIOLM, 38.626.219,00 35.205.824,00
HaManeHn 3a peocurypyBatse

301 - - VIII. OCTAHATM PACXOAM (302+303) 11.867.197,00 22.066.726,00

302 " - 3arybu nopaav oGesspeanysaroe Ha 7.270.271,00 2.516.616,00
nobapysatba Mo OCHOB Ha NPEMM]A 33 OCUIypyBatse

303 - - OcTaHaTv (mMHaHCUCKK W ApYrv pacxoam 4.596.926,00 19.550.110,00

306 - - [lobueka 3a fenosHarta roguua (201+304) — 34.957.706,00 32.204.457,00
(236+305)

310 - - [lobueka npep opanouysarse (306+308) unm 34.957.706,00 32.204.457,00
(306-309)

312 - - [laHok Ha pobueka 3.903.851,00 3.586.131,00

315 - - HOBUBKA 3A IENOBHATA FOAMHA MO 31.053.855,00 28.618.326,00

O[IAHOYYBAHBE (310-312+313-314)

- - MNpoceyen 6poj Ha BpaboTeHy Bp3 OCHOBaA Ha
317 4acosu Ha paboTa BO NPECMETKOBHUOT nepvopa (so 219,00 192,00
anconyTex 13Hoc)

- - bpoj Ha mMeceum Ha paboterse (Bo anconyTeH

318 12,00 12,00
M3HOC)

329 - - [lobuska 3a roguHara 31.053.855,00 28.618.326,00

348 - - BrkynHa ceondartHa pobueka 3a roguHaTa 31.053.855,00 28.618.326,00

(329+346) unu (346-330)

Wcnpaeka Ha

HeTo 3a TeKOBHa Bpyro3a MNperxopHa
O3Haka 3a AON Onuc BpegHoOCTa 3a
rogvHa TEKOBHA rofgxHa TEKOBHA roMHA rogvHa
609 - - HabaBHa BpenHoCT Ha codTeep co nuiieHua 468.758,00 302.231,00
611 - - AkyMynupaHa aMopTu3aumja Ha codTeep co 97.285,00 22.686,00
nuUeHua
612 - - CerawHa BpefIHOCT Ha coiTBEP CO NMLEHLa (< 371.473,00 279.545,00
nwm = AOM 003 o BC)
613 ~ - Habasna epenHoct Ha komnjyrepcivor 127.591.415,00 124.045.765,00
cothTeEp pasBueH 3a concreeHa ynotpeba
- - AKyMynupaHa amMopTu3auuja Ha
615 KOMMjyTepCKUOT COTBED pa3BueH 3a ConcTaeHa 119.284.231,00 114.140.470,00
ynotpeba
- - CerawHa BPeHOCT Ha KOMNjyTepcKUoT
616 copTBep pa3seueH 3a concTeeHa ynotpeba(< wunum 8.307.184,00 9.905.295,00
= AOI 003 op BC)
625 - - HabasHa BpeaHocT Ha rpaneskHu objekTi 259.275.957,00 259.275.957,00
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626

627

628

629

630

632

633

635

636

637

639

640

656

657

670

671

682

683

684

685

686

687

688

689

690

691

693

694

695

697

698

699

- - BpeaHocto ycornacysarbe (06e3speaHysatse)
Ha rpagexHu objekTn

- - AKyMynupaHa aMopTu3aumja Ha rpanexHu
objextn

- - CeralHa BpeAHOCT Ha rpafexHu objextn(< =
AOMN 007 on BC)

- - HabaBHa BpeaHOCT Ha nocTpojki 1 onpema

- - AKyMynMpaHa aMopTM3auUmja Ha NOCTPOjKM W
onpeMa

- - CerawHa BpeHOCT Ha MOCTPojku 1 onpeMa(<
= AQOI 008op BC)

- - HabasHa BpeaHOCT Ha uHdopMaLmcka u
TENeKOMyHUKaLMCKa onpema

- - AKyMynupaHa aMopTusaumja Ha MHbopMaLmcka
M TeNeKoMyHMKaLmMcKka onpeMa

- - CeralwHa BpeHOCT Ha MH(OPMaLICKa 1
TenekoMyHuKaumcka onpema(< = AOM 008 op BC)

- - HabasHa BpenHoCT Ha KoMnjyTepcka onpemMa

- = AkyMynupaHa aMopTH3almja Ha KoMnjyTepcka
onpema

- - Ceraiuna BpeAHOCT Ha KOMNjyTepcka onpemal <
= AOI 008 o EC)

- - Kparkopounu genosuti(< unm = AOM 036 og
BC)

- - flonropounu genozuTi(< unm = AOM 036 on
BC)

- - Nobapysatba of kynysaun(< nan = AQM 061
on bC)

- - Mapuunu cpeactsa Bo Gakka 1 Bo BnarajHa(<
wnu = AOMN 062 oa BC)

- - OBBpcku cnpema aobasysaun(< unm = AOM
110 on BC)

- - Mpuxopan No ocHoB Ha nposManja op
PeocurypyBeatbe 1 y4ecTso Bo AobuBka(< unm =
AOIM 234 op BY)

- - Tpowoum oa yenyru Ha (M3anukn nuua Ko He
Bpwar aejHoct( = AOM 275 og BY)

- - Tpowoum 3a HaeMHUHK(< uau = AOM 2770p
BY)

- - Tpowouu 3a GaHkapcku yeayru(< uam = AOM
277 op BY)

- - Tpowoum 3a npeMun 3a ocurypyBarse(< unm =
AOMN 2770p BY)

- - TPOWOUM TENEKOMYHUKALMCKI W TPaHCMOPTHN
yenyru(< wnm = AOM 277 og BY)

- - Tpowouwu 3a yenyry 3a oppxysarse(< unu =
AON 277 on BY)

- - TpoLLOLM 38 MapKETUHT, penpeseHTaumia,
CroH30pcTBa M AaHoumM(< unn = AOM 277 oa BY)

- - Tpowouw 3a octaHaty yenyru(< unu = AON
277 op BY)

- - TpowWoUM 3a KaHLEeNaprckm 1 noTpoLLeH
Marepujan (< unu = AOM 278 on BY)

- - Tpowoum 3a KOMyHasHu yenyru (CTpyja, Boga 1
an.) (< wnn = AOI 278 op BY)

- - Tpowoum 3a nevaterbe obpacum (< unu = AOIN
264 op BY)

- - Tpowoum 3a BECHULM 1 cnucaHmja (< unu =
AQIM 278 on BY)

- - OTnKc Ha cuTeH nHeerTap (< wan = AOIM 278
op BY)

- - Tpowouw 3a noTpoLeHo ropuso (< unu = AOM
278 op BY)
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104.527.137,00

15.374.304,00

139.374.516,00
37.255.332,00

21.914.976,00

15.340.356,00

2.053.190,00

1.400.184,00

653.006,00
16.579.851,00

14.765.849,00

1.814.002,00

81.701.000,00

82.800.000,00

963.681,00

29.075.140,00

4.109.204,00

8.474.047,00

1.390.244,00

15.268.516,00

2.229.682,00

480.661,00

7.878.650,00

5.464.931,00

26.885.567,00

13.047.160,00

1.921.908,00

3.495.087,00

2.469.113,00

243.191,00

1.335.942,00

1.226.272,00

104.527.137,00

13.357.911,00

141.390.910,00
32.670.805,00

18.905.736,00

13.765.070,00

2.053.190,00

1.228.245,00

824.945,00
15.413,713,00

13.664.435,00

1.749.278,00

102.400.000,00

56.666.410,00

736.748,00

20.836.753,00

4.290.799,00

9.243.420,00

2.047.928,00

17.485.612,00

1.848.979,00

386.946,00

7.362.986,00

4.008.884,00

1.379.205,00

9.708.219,00

1.666.858,00

3.634.413,00

2.652.788,00

255.092,00

2.221.214,00

1.171.402,00
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- - OcraHaTu MaTepujanHu Tpowwoum (< unm =
700 732.234,00 1.253.348,00
AOTM 278 op BY)
701 - - Tpowouw 3a pesepsupatba(< unu = AOM 279 274.800,00 1.688.193,00
on bY)
- - Tpowouw 3a NPUMACHECK W YneHapuHa (< unu = -
702 132. .675,00
AOM 279 ot BY) 500,00 90.675,

- - Tpowouw no 0CHOB Ha HAAOMECTOLM 33
703 cnyxBeHn naTyBarba W NAaTHWU TPOLIOLM(< 1K = 2.905.319,00 2.226.037,00
AOMN 279 on BY)

- - TpOI.UCILIH Mo OCHOB Ha HaAOMECTOUM Ha

704 YNEHOBU Ha OpraHu Ha ynpasysamse(< unu = AOM 266.500,00 41.000,00
279%p BY)
- - TPOWoUK 3a CTPYUHO YCOBpILyBare(< unm = ;

705 923.632,00 846.761,00
AQN 279 op BY)

707 é;)Tpomou,m 3a pesusnja(< unu = AOI 279 oa 1.375.594,00 L055.015.00
- - Tpowouy 3a CTUNEHAWU W Harpaam Ha yueHuLn o

708 118.392,00 108.526,00
v cryaeHTu(< nan = AOM 279 opg BY)
- - OcranaTvt TpoLouyM oA paboTereTo(< unu =

710 1.356.670,00 3.166.670,00
AQM 279 op BY)

712 - - lNpoceueH 6poj Ha BpaboTeHU BP3 OCHOBA Ha 219,00 192,00

cocrojbata Ha KpajoT Ha MeceLoT

CTpykTypa Ha npuxoAu no AejHOCTH
Wcnpaeka Ha

O3Haka 3a AOT Gimsis HeTo 3a rexosHa bpyto 3a spen — Nperxonna

roguHa TEeHOBHA rofijuHa roguHa
A i TEKOBHa roguHa a

- 64.99 - [ipyr1 hMHAHCUCKO-YCAYXHU AejHOCTI,
2478 OCBEH OCUrypyBarse U NeH3ncKK hoHAoBM, 42.534.946,00
HECNOMHATK Ha APYro MecTo

2480 - 65.12 - HexuBOTHO OCUrypyBatbe 676.861.731,00
2501 - 71.20 - TEXHUYKO MCNUTYBatbE 1 aHanmsa 8.873.649,00

MBjBBYBaM, noa MopantHa, Marepnjanna W KpMBHWYHA OArOBOPHOCT, AEKa NoAaTouMTe BO roAuiLiHaTa CMETKA Ce TOUHW U BUCTUHWUTU.

MoaaroumTe oA ropvwHaTa CMETKA C@ BO NOCTanka Ha I0CTaByBatbe, Koja Ke 3aBpum co oanyka (onobpysatrbe/onbusatke) of CcTpaHa Ha
LleHTpanHuot Perucrap.
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